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THIS MORTGAGE ("Seeurily Insirument”) isgivenon MAY 07, 19998 . The mortgsgor is
CAREY A BUXBAUM A SINGLE MAN

(“Borrower"), This Seeurity Instrumentis given lo FLRAT CHICAGO NBD MORTGAGE COMPANY,

]
which is organized and existing ander the laws of THE $TW72 OF DELAWARE , and whuose
ichlressis 900 TOWER DRIVE, TROY, MI 48098

(“Lender). Borrower owes Lender the pringipul sum of
SIXTY SIX THOUSAND FIVE HUNDRED AND 04/100

Dollurs (U.S. § 66,500,00 ). This debl is evidengud by Borrower's tote dated the sume date us this Seeurily
[nstrument ¢*Note®), whieh provides for monthly paytments, with the full debtifaot siid eartier, due und payable on
JUNE 01, 2013 . This Seeurity Insirument seeures 1o Leaders () the repayment ol (he debt
evidenced by the Note, with interest, and ull renewals, extensions and modifientions ¢f the Note; (b) the payment ol ol}
other sums, with interest, advanced under puragraph 7 to proteel the seeurily ol this Seearity Instrument; and (¢)
the performance of Borrawer's covenants and agreements under this Seeurity Instrument st the Note, For his
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following deserites-property located in
VILLAGE OF TINLEY PARK, COOK County, lHlinois:
UNIT 3W LOT 95, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN CHERRY CREEK SOUTH PHASE ITI CONDOMINIUM AS DELINEATED

AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 85175307, IN THE

NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 27-36-203-048-1095

27-26+203-048-1041
which hus the uddressofi 8145 W 160'"H PLACE #3W, TINLEY PARK [Street, Cityl,
Winois 60477 120p Cote) (" Propetty Address”),
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. TOGETHER WITH. all. the. improvemenis: now or hereafler erected 0"984%:'_“9’ sl casnengs,
appurlénances, and (ixtures now.or herealtér w part of the propenty. Al replacements and addtions shall'a bt overtd:
by (his Security. Instrument, All:of the foregoing is referred (0 in this Secunity Instrument as the “Propenty. ~
~"* BORROWER COYENANTS thut Borrower is luwfully seised of the estate hereby conveyed and hus the right to
morignge, gran{ and convey the Property and that the Property is unencumbered, excepl Sor encumnbrnces of record.
- Borrower wartants-and will defend generally the title to the Property against all claims and demands, subject 10 any-

encumbrancesof record. 1 -

;" THIS SECURITY INSTRUMENT.combines uniform cavenants for national use and non-uniform covenunts with
limited variutions by jurisdiction lo constitute a uniform security instrutnent covering real property. '

.~ UNIFORM COVENANTS. Borrower and Lehder covennnt and:agree as follows:

.. 1;Payment of Prlricipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
thé'principa) of and inleres! on the debl evidenced by the Note and any prépayment and late charges due under the Note.
.. 2. Funds for Taxes and Insurance. Subjeet (o applicable Jaw or fo n written waiver by Lender, Borrower shall pay
to-Lender on the:day monthly. payments ase due under the Note, until the Nolte is pnid in full, a sum (*Funds”) for: (2)
{ca_rl  (axes and assessments which may ttain. priority.over this Security Instrument us a licn on the Property; (b) yearly
enschold paymeats or ground;rents on.the Property, if any; (¢) yearly hazard or propesty insurance premiums; (d) yearly
flood insurance prep-iums, if any; (¢) yearly moriguge insurance premiums, if any; and (f) any sums payable by Borrower
toi Lender; in accordrasce’ withy the provisions ol paragraph-8, in:lieu of the payment of mortgage insurance premiums,
These ilems dre called Tserow llems.” Lender may, st ‘any time, collect and hold Funds in an amount not to exceed the
‘maximum amount s lénderdor o federally related mostguge loan- may require for Borrower's escrow account under the
fuderal Renl Estate Settlenient Procedures: Act of 1974 s amended from time 1o time, 12 U.S.C. Section 2601 ef seq.
("RESPA"), unless another lnv that-applies to the Funds sets u lesser amount, If so, Lender may, at any time, collect and
hold Funds in un amount. nol 15-«xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
;:urrcnl daty'and reasonable estimates o) sxpenditures of future Escrow Tiems or otherwise in accordunce with applicable
aw, - : o
' The Funds shal] be held in an institugon. ¥hose deposits are insured by a federal agency, instrumentality, or entity
- (including Lender, iff Lender is such an insiiiviicn) or.in any: Federal Home Loan Bank. Lender shall apply the Fends to
puy the: Eserow Hlems. Lender may- not-charge Sérrower for holding and applying the Funds, annually analyzing the
escrow account, of verifying (he Escrow ltems, uiles Lender: pays Borrower interest on the Funds and applicable law -

srmits Lendér to. make such a charge. However, Lender may require Borrower (o pay a one-time charge for un

independent real estinie tax reporting service used by Lendei. in conneetion with this Joan, unless applieable law provides

ollserwise. Unless an agreement is made oy applicable Jaw régiires interest to be puid, Lender shall not be reguired fo pay

* Borrower any interest or eurnings.on the Funds, Borrower anvd Lznder may agree in writing, however, thut inferest shall

be paid on the Punds, Lender shall give to Borrower, withoul ciw:gy, an anhual accounting of the Funds, showing credits

and debils to the Funds and the purpose for which euch debit to the Furds was made. The Funds are pledged as additionu) -
securily for ull sums seeured by this Security Instrument

. If'the Funds held by Lender exceed (he amounts permilted to be held by applicable law, Lender shall account to
- Borrower for the excess Funds in secordance with the jequirements of appiicuile law, If the amount of the Funds held by

L

- Lénder ut any lime is not sufficient to puy the Escrow Jicins when due, Lendei v so notily Borrower in wriling, and, in

stichcase Borrower shall pay (o Lender the amount necessary. (o muke up the deficiency. Borrower shall muke up the
deficicney in no more than Iwelve monthly paymens, at Lender’s sole discrelion.

© Upon payment in full of all suins secured by this Security Instrument, Lender shu!l promptly refund 1o Borrower any

“Funds held by Lender. I, under pasugraph 21, Lender shull acquire or sell the Property, Letides, priot to the acquisition or
sule of the Property, shalt apply any Funds held by Lender al the time of sequisition or salea's credit oguinst the sums
secured by (his Security Instrument,

" 3, Application of Payments, Unless upplicable law provides otherwise, all payments reciived by Lender under
paragraphs 1 and 2 shal) be npplied: first, 1o any prepayment charges due under the Nole; second; 1o amounts payakle
under parigraph 2; third, o inferest due; fourth, to principal duc; and lasl, to any late churges due under the Note,

4; Charges; Liens, Borrower shall pay ull tuxes, assessments, charges, fines and impositions attributable to the
Property which may attain priosity over this Secusity Instrument; and leaschold payments or ground renfs, if any,
Borrower shall pay these obligations in the manner provided in puragraph 2, or if noi puid in thui manner, Borrower shall
pay them on Gme directly to the person owed payment, Borrower shall promplly fumnish to Lender all notices of amounts
to be paid under this paragraph. 1 Borrower makes these payments direetly, Borrower shall promptly fumish (o Lender
receipts evidencing the payments. ,

- Borrower shal) Iurumpﬂy discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing (o the payment of the obligation secured by the hien in a manner acceplable to Lendes; (b) coniests in
good faith the lien by, or defends against enforeement of the lien in, legal procecdings which in the Lender's opinion.
operate (o prevent the enforcement of the lien; or (¢} secures from the holder of the Tien an sgreement satisfaclory to
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o Fae 3 of
Lender subordinating the Jivn o this Security Insteument, I Lender determines that wiy part of the Property is subjeet 1oy
Hiet which may attain priority over (this Seeurlty Instrument, Lender may give Borrower o notice identifying the Hen,
Borruwer slmlf sutlsty the lien or ke one or more ol the uetions set forth ubove within 10 days of the giving of
nutiee.

8, Hazned or Proporty Insurance, Borrower shudl keep the improvements now existing or hereafler erected on the
Property instired aguinst foss by fre, hazards ineludad within the teem “extended covernge” il wny other huzands,
ineluding Mods or Tooding, for which Lender requires insurnce, This insurnee shall he maintained in e amounts and
for the periods thut Lender requires, The insuranee eurrier providing the insurunee shall be chosen by Borrower subjeet to
Lender's approval which shall not be unreasonably withheld, [ Borrower fails to maintain coverage deseribwd above,
Lender may, ul Lender's option, obtain eoverage to proteet Lender's rights fn the Property innecordance with paragraph
i

Al insueanee policies and renewals shal) be necepluble to Lender and shull inelude o standarl mortgage cluse,
Lamder shatl huve the right to hokd the policies wid renewals, 1 Lender requires, Borrower shall promplly give (o Lender
all receipts of puid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insuirnnee carrier and Lender, Lender may make prool of toss i not made promplly by Borrower,

Unless Lendseand Borrower otherwise sgree [ writing, insurance proceeds shall be applied o restoration or repuir
ol the Property Gatiased, i the restorstion or repalr is economically feasible and Lender's security is not lessened, 11 the
restargtion or repuli is ot ceonomivally feasible or Lender's seeurity would be lessened, the insurunee proceeds shall be
apphived o the sums sesured by this Seeurity Instrument, whether or not then die, wilth uny exeess paid to Borrower, I
Borrower abundons the 2ronerty, ot does not answer within 30 days o notice from Lender thit the insuranee eartier has
altered to settle o cluim, Gwindender may colleet the insurnee procecds, Lender may use the procesds to repair or
restore the Proporty or lo pay sei .‘iucllrcthiy (his Seeurity Instrument, whether or nol then due, The 30-day periad will
begin when the noties is given,

Unless Lendler undd Borrowet othierivise ngree in writing, any application ol proceeds 1o prineipul shall not extend or
postpone the due dute of the manthly pavinents referred W in puragraphs Eund 2 or change the amount of te payments, 1T
wnder paragraph 21 the Property is nequired by Lender, Borrower's right Lo any insurunce policies and proveeds resulting
from dumage to the Property priar (o the weasisition shull pass to Lender to the extent of the sums seaured by this
Seeurity Instrument imimedintely prior (o (he needsition,

6. Oceupancy, Presurvu!f;}n, Maintennneewid Protectlon of the Propertyy Borrewer’s Lonn Applieation;

Leaseholds, Borrower shallt oceupy, establish, und tioe the Property as Borrower's principal residence within sixty duys
after the vxeeution of this Sccunlr.lnslrunwnl and stull wonlinte to oceupy the Property us Bormwer's principal

residdence forat feast one yearaller the date of ocepuney, upicss Lender athuerwise ugrees in writing, which consent shall
nat be unteusonubly withheld, or unless extenunting circumaisozes exist whichare beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, alow the Frapaity to deleriorate, or commil wuste on the Property,
Borrower shall f:u in default it any Torfeilure action or proceedingy v uether civil or criminul, is begun thut in Lender's
good luith judgment coubd resall in forfeiture of the Property or atberwise materinlly impuir the lien created by this
Sceurily Insttument or Lender’s seeurity interest, Borrower may eure sueh o defaull undd reinstate, a8 pravided in
puragraph 18, by cousing the aetion or proceeding to by dismissed with /o ruling that, in Lender's good faith
determination, precludes forleiture of the Borrower's interest in the Properiy ot other material impairment of the lien
created by this Seeurity tnstrument or Lender’s seeurity inlerest, Borrower shallalso e in defaull ift Borrower, during the
loun upplicalion process, gave materially false or inneeurate information or stuleinents o Lender (or failed (o provide
Lender with any material. informution) in conneetion with the lonn evideneed by the Mo, ineluding, but not imited (o,
representations concerning Borrower's ocenpanicy of the Properly as a prineipal residence, 27 this Sceurity Instrument is
on o leasehold, Borrower shall compty with ull the provisions ol the lease, If Borrower acquires foe litle (o the Property,
the lensehold and the fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender!s Rights i the Property, 1T Borrower [uils to perform the coverants and agreements
conlained in this Sceurily. Instrument, or there is a legal proceeding that may significantly affeel Lorctor's rights in the
Praperty (such us o proceeding.in bankruptey, probute, for condemnation or forfeiture or 1o enforee laws or regulations),
then Lencder may do and pay for whatever 1s necessary to proteet the vatue of the Property and Lender's rights in the
Praperty. Lender's netions. muy. inelude paying any sums seenred by a lien which has priority over this Sceurily
Instrument, uppearing incour,. puying reasonable attemeys® fees and entering on the Property to make repairs, Although
Lendder may take getion under this paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additionnt debt of Borrower seeured by this
Sceurity Instrument, Unless Borrower and Lender ngree to other terms of payment, these umounts shill bear inlerest
from the date of dishursement at the Note rate und shall be payable, with interest, upon notice from Lender lo Barrower
requesting payment. .

8. Mortgage Insurnnee. I Lender required mortgage insuranee us o condition of muking the loun seenred by this
Sceurity Instrument, Borrower shall puy the preminms reguired o maintain the mortgnge insurance in effeet, I, for uhy
reason, the morlgage insurince coverage required by Lender lapses or ceases to he in effect, Borrower shull pay the

Fonp}!O“l‘\ 8/80
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~ premiums reguired 1o oblaln coverage.substantiully equivalent 1o the mortgage insurance previously in effect, al o cos!

substantinlly equivalent to the cost (o Bottower of the mongage insurance previously in effect, from an aliemale
- morguge insurer approved by Lender. I substontinlly cquivalen! morigage insurance coverage is not availuble,
Borrower shull pay to Lender cach month a sum equal to one-twelfth of the yearly motigage insurance premiutn being
puid by Borrower when the insurance covernge lupsed or ceased (o be in effect, Lender will accept, use and retain these
~ paymentsus u loss reserve fn Jicu of inorguge insurunce, Loss reserve puyments may no longer be required, ol the option
~ of Lender, if morigage insurunce coverage (in the smount and for the period that Lender requires) provided by an insurer
approved by Lender ugain becomes availuble and is obtained, Borrower shall pay the premiums sequired to maintain
mortgage insurance in efféct, or 1o provide o loss reserve, until the requirement for moriguge insurance ends in
accordanee with any written agreement between Borrower und Lender or applicable law.

9. Inspection, Lender or its ugent may make rensonable enlries upon and inspeetions of the Property. Lender shall
give Borrower notlee at the time of or prior 1o n inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any nward or cluim for dumages, direel or consequential, in conneclion with
uny-condemnation or. other taking of uny part of the Property, or for canveyance in ficu of condemnantion, are herchy
assigned and shall be paid (o Lender,

A the ever? W! u tolal tuking of the Propenty, the proceeds shall be applied to the sums secared by this Security
Instrument, whether or not then due, with any excess paid (o Borrower, In the event of « pantial taking of the Property in
which the fuir marked value of the Property immedintely before the 1aking is equal to or greater than the amoun of the
sums seeuted by this Secunity Instrament immediately before the wking, unless Borrower and Lender otherwise agree in

- writing, the sums secured iy this Security Instrument shal) be reduced by the amount of the proceeds multiplied by the

following fraction; (n) the iousiamount of the sums secured immediately before the taking, divided by (h) the (air marke!
value of the Property immuediateiy before the taking. Any balance shall be paid (o Borrower. It the event of a puntial
laking of the Property in whicly the fair marke( value of the Property immediately before the taking is iess then the
umount of the sums seeured immedial2b-before the luking, unless Borrower and Lender otherwise agree in writing or

‘unless applicable Jaw othenwvise provides, the proceeds shall be applied 1o the sums secured by this Secarity Instrament
wheiher or not the sums are then due,

- Hhe Prapesty is abandoned by Borrower, or if, after notice by Lender to Berrower that the condemnor offers to
noke un award or seftle u cluim for damages, Bo;rowver fails lo respond 1o Lender within 30 days after the date the notice
© - is given, Lender is nuthorized 1o colleet and apply i< proceeds, at its option, cither to restoration or repair of the Praperty
orto the sums seeured by this Security Instrament, waethzyor not then due,

, * Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds 1o prineipud shall not extend or
- postpane the due date of the monthly paymenis referred 15 in paragraphs 1 and 2 or change the amount of such

payments..

.11, Borrower Not Released; Forbearance By Lender Mo» o Waiver, Exiension of the time for payment or
modification of amontization of the sums secured by this Security Iustrument granted by Lender 1o any successor in
interest of Borrower shull not operate to releasc the linhility of the oigima) Rarrower or Borrower's suceessors in interest.

* Lender shall not be required to commence procewdings against any suceessor in interest or refuse to extend time for

- puyment.or otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand
made by the original’ Borrower or Borrower's successors in interest. Any forbeamace by Lender in exercising any right
or remedy shall nol be a waiver of or preclude the exercise of uny right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, Thie covenants and agreements of
this:Security Instrument shall bind and benefit the successors and assigns of Lender apd. Borrower, subject to the

- provisions of pasagraph 17. Borrower's covenants and agreements shall be joint and severd!, Any Borrawer who co-signs

- this Seeurity Instrument bin does not execute the Nole! (a) is co-signing this Security Instrumer ealy to monigage, grant
“and ‘convey that- Borrower's interest in the Property. under the terms'of this Security Instrumen?, ) is not personally

obligated (o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any.other Borrower may

agree 1o extend, modify, forbear or make any accommacdations with regard to the terms of this Sceurivy instrument or the

- Note without that Borrower's consent, ,

- 13, Loan Charges. I’ the loan sceured by this Security Instrument is subject to a law which sels maximum joan
chirges, and thal law js finslly interprefed 5o that (he inlerest or other loan charges collected or to be collected in-
. conneetion with the loan exceed the permitied limits, then: (u) any such Joan charge shall be reduced by the amount

- necessary Lo reduce the charge to.the permitted limit; and (b) any sums already collected from Borrower whieh exceeded
pemmitied limits will be refunded to Borrower. Lender may choose to make this rehnd by reducing the principal owed

A under the Nate or by muking a direet payment to Borrower. II'a refund reduces principal, the reduction will be treated as a

~ parial prepayment without any prepayment charge under the Note.
. 14. Notices. Any noice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess-applicable Jaw requires use of another method. The nolice shull be directed to the -
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by

Form /80
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first cluss muil to Lender's nddress stated herein or any other address Lender designates by notice to Borrower, Any notiee
pravided tor in this Seeurity Instroment shall be deemed to have been given 1o Borrower or Lender when given s
prowided in this puragraph,

15, Governing Luw; Severabillty, This Sceurily Instrament shat) be governed by federal Taw and the lnw of the
Jurisdiation in which the Property s loewted. I the event thutany provision or eluuse of this Seearity Instrument or the
Nate conlliets with upplicable Jaw, such conlliet shull not afteet other provisions of this Seeurity Instroment or the Note
which ean be given elTeet without the conflieting provision, Ta this end the pravisions of this Seeurity Instrument ud the
Nove nre deelured 1o by severable,

16, Borrower's Copy, Borrower shall b given onecontormed copy of the Note and of this Sceurity instrument.

17. Teansfer of the Property or o Benefleind Interest in Borroswer, IFall orany purt of the Praperty or uhy interest
initis soldor trsnsfurred (or if v bonefielal inturest in Boreower is sold or trunslerred and Borrower is nola saturl person)
without Lendue's prior written consent, Lender nuy, utits apion, reguire immedlate payment in full of nll sums seeured
hy this Seeurity Instruinent, However, this option shall not be exereised by Lender il exereise i prohibited by federal buw
us ot the dite of this Seeurity Instranient,

I1 Lencler wxgreises this optlon, Lender shall give Burrower noliee of seeelertion, The notive shall provide o period
of not less (a0 vays from tw date the notiee is delivercd or mudled within which Borrosver must poy all sums seeured
by this Security fnstrument, 15 Borrower fuils 1o pay hese sums prior (o the expiration of this period, Lender may invoke
any remedles permitied by this Seeurity Instrutient without fuethes sotice or demand on Borrower,

18, Borrower's ZLigat to Refustate, It Borrower mevts eertuin conditions, Borrower shall huve the right to have
eiforcement of this Seeur iy instrament diseantinued ut any e prior (o the earlivr o) (10) 5 duys (or such other period us
applicable law muy speelfy forelnstatement) before sule of the Property parswant o any power of sale comuined in this
Security fnsteament; or () entryofa judgment enforeing this Seeurity Instrament, Those conditions are that Burrower: (u)
piys Lender all sums which then wauld be due under this Seeurity Instrament upd the Note us it no aceeleration i
oveurred (h) cures uny definlt of wivyather covenus ar greements; (€) poys wll expenses ineurred in enforcing this
Seeurity listrument, inelwding, hut not Hlaited 1o, reascnuble attorneys' feesy nnd () takes sueh aetion as Lender may
rensonubly reduire 1 wssure that the Henol s Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation lo puy the sums seeured by thic Seaurity stement shall continue unchunged, Upon reinstatement by
Rareowee, this Secarity Instroment uid the obligadans seeured hereby shall remain fully effective as i no aeeeleration
hiwdoveurred, Howevor, this elght to reinstaie shall notupnly in the ecase of aeeelerstion under paragraph 17,

19, Sule of Note; Chango of Loan Servicer, The Note or o partinl interest i Note (ogether with this Seeurity
Instrutent) may be sold one ar more Hmes without pricerotiee o Borrower, A sule may resull in g chenge in the etity
(ko s the “Lown Servicer) thut eolleets monthly payimeras due under the Note and this Seeurity Instrament, There
alsor may be one ur mure chunges of the Lown Servieer airoltaesd o sife of Use Note, 3 there is a change of the Loan
Serviver, Borrower will be glven writlen natice of the ehange in seeardunee with paragraply 14 above und applicable luw.
The notfes will state the name wid ucdress of the new Loun Serviver i the adkdress to shich payments should be mude.
The netice will ulso contuinany other Informuwtion regqulred by upplleuble law,

20, Huzardous Substaneos, Borrower shull not euuse or permit the pregeiee, use, disposul, storge, or release of any
Huzardous Substunees un or in the Property, Borrower shall not do, nor alloieoyone else (o do, anything w(Tecting the
Property that is in viotation ol uny Bnvirommentl Law, The preceding two senteneatshall noat apply tothe presence, use,
or starage an the Proparty of stull quuntities of Huzardous Substanees thatare generally recagnized to be approprinte to
norl residentiol uses und to maimenunes of the Broperty.

Borrower shall promptly glve Lender weitten totles af uny investigation, elaim, dentand, Twsuit or other action by
any governmentul or regulutory ugency or privide party involving the Propenty wid any elanrdons: Substunee or
Environmentad Law of wfﬁuh Bortower f;us actual knowledge, I Barrower lenens, or is notified by any govermmental or
regilantory authority, that any removal or other remedinton of uny Hazardous Substunce affueting the Propeny s
neewssary, Borrower shall prompy ke nf necessary remedinl netions innecordunce with Environmenial Law,

As used in dhis puragraph 20, “Hazardous Substunees” ure those substunees defined ws woxie or huzardous substunces
by Envitonmental Law und the following substunces: gusaline, kerosene, other flammable or toxie peiroleum products,
toxie pesticides and herbicides, volatile solvents, muterinls eontuining ushestos o formaldehyde, wnd rudionetive
tberinls, As used i this paragraph 20, "Environmentul Law® means federal Tows uned Tows ol the jurisdietion where (e
Property is loentec that rebite to health, sulety oz environmental proteetion,

NON-UNIFORM COVENANTS, Borrawer und Lender lurther covenmnt anet agree us follows:

21, Aceclerntion; Remedios, Lender shall give notlee w0 Borrower prior to acceleration following
Boreower's hreach of any covennnt or agreoment (u this Seeuvity Instenment (but not prior 1o necelerntion
under parageaph 17 uniess ppplienble Inw provides otherwise), The notlee shall specifyr (w) the defanlty (b) the
netion reguired to cure the defaulty (©) o date, not less than 30 duys from the date the notice s given to
Boprawer, by which the defanll must be cuveds and (d) that Tailuee to cure the defaslt on or before the dute

pr_
QBRI eom

Mage B ol 0 -




~ UNOFFICIAL COBY0™7m v

specified in the notiee may result in acceleration of the sums sccured by this Seeurity Instrument, foreclosuge by judicial
proceiding and sale of the Property: The notice shall. further inform Borrower of the right to reinstate afler aceeleration
~ and the right 1o assert in the foreclosure proceeding the non-cxistence of a defaull or any olher defense of Borrower lo
- acecleration and foreclosure. If the defaull is not cured on or before the date specified in the notice, Lender, a1 its option,
may require iminediate payment in full of ull sums secured by this Security Instroment without further demand and may
foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in
pursting the remedies provided in this pargraph 21, including, but not limited o, reasonehle altomeys' fees and costs of
litle evidence, .
22, Release, Upan puyment of ufl sums secured by this Security Instrument, Lender shall release this Scourity
Instrument without churge 1o Borrower, Borrower shall pay any recondation costs.,
23, Walver of Homestend. Borrawer waives all ight of homestead exemplion in the Propety.

24, Riders to this Security Instrument, If one or more riders are exeeuted by Borrower and recorded together with
this Security Instrament| b covenunts und ugreements of ecach sich rider shall be incorporated into and shall amend und
supplement the covenanis and. agreements of this Security Instrament as if the rider(s) were a part of this Security
Instrumen), | Cheek applicable bux(es))

Adjustuble Rute Rider Condominium Rider - -4 Family Rider
Gradunted Poyment Rider Plunned Unit Development Rider Biweekly Payment Rider
Balioon Rider = Rute Improvement Rider Second Home Rider

Lo VA Rider {_; Other(s) |specify)

BY SIGNING BELOW, Borrower aceepts and pgfers fo thé\lg/ms and coveniants contained in this Security

Instriment and in any rider(s) exceuted by Borrower pfd recorded wit)
Withesses:

)

i
b
‘
:
)
E
N
L
B
oo
.
;o
b
T
i
T
L.y
.
T
L
‘i
0
LA
it
T
'l
i

(Scal)

Bomwer

(Seul)

Hormrwet

(Scal) ) (Seal)

‘Bormower Barwer

S T e e~

STATEOF ILLINOIS, éf/?%. County s
, \-/7(4 W , & Notary Public in and for said county and state do hereby
certify that ~ CAREY A BUXBAUM A SINGLE MAN

, personally known to me to be the same pm.nn},rf whoff
name(s) subscribed (o the foregoing instrument, uppeared hc’lbrc me this duy in person, and acknowledged that/
he- signed and delivered the suid instrumentad™ A5 free nnd voluntury act, for the uses and purposes
therein set forth,
Given under my hand and officinl sel, this ~ 7TH dayof  MaY , 1398

My Commission Expires:

W PEIRLY B BITSKY &
Naotary Public, State of Hlnois «
My Comminsion Expires 9/16/9¢

* This Instrument was prepured by: VALERIE PEARSON
@ oA vion ige B0t 8
3654126

form 3014 /80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is male this 7MH duyol  MAY , 1998 ,
and is incorporated into-und shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Seeurity Deed (the “Seeurity Instrument®) of the same date given by the undersigned (the “Borrower”) 1o
seeure Borrowet's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender”)
of the sume dute and covering the Property deseribed in the Seearity Instmiment and foeated t:
8145 W _A6BTH PLACE #3W
TINLFY FARK, ILLINOIS 60477

{ Property Addtess|

The Properly/ipzindes u unit in, together with an undivided interest in the common clements of, o
condominium praicet known ns:
CHERRY CREEK SOUSH PHASE III CONDOMINIUM

‘ [Name ol Candominium Project
(the *Condominium Prajec) 1 the owners assoeintion or ather entity which aets for the Condominium
Project (the “Owners Association) holds title to property for the benefit or use of its members or
sharcholders, the Property also anelisdes Borrower's interest in the Owners Associulion and the uses,
proceeds and benefits of Borrowen's iiorest,

CONDOMINIUM COVENANT S addition to the covenants and ugreements mide it the Seewrity
Instrument, Borrawer and Leader Rurther<ovenant and agree us Jo)Jows:

A. Condominlum Obligations, Boriower shull performy all of Borrower's obligations under the
Condominium Project’s Constituent Doeumeris, The "Conslituent Documents” ure the: () Declarution or
uny other document whieh crentes the Condomivivin Project; (i) by-laws; (i) eode of regulations: and (iv)
other equivalent documents, Borrower shull promigady pay, when due, oll dues omnd assessments imposed
pursuant 1o the Constitient Documents.

B. Hazard Insurance. So lung as the Owners Acgzeintion maintaing, with o generally neeepted
instrunee earrier, u master” or "blanket” policy on the Cordominium Projeet which is salisfuctory 1o
Lender and which provides insurunee coveruge i the amounls; 16s the periods, and sgainst the huzards
Lender requires, including fire and huzards ineluded within the term "sgtended coveruge,” then:

(1 Lencer waives the provision in Unifoem Covenant 2750 the monthly payment to Lender of
the yearly premivum instaflments (or buzurd inswrunee on the Property; ai

(i) Borrower's obligaton under Uniform Covenant § (o maliiain huzard insurnee coverge
m the Property is deemed satistied to the extent that the required covernge, is provided by the Owners
Association poliey.

Borrower shull give Lender prompt notice of uny fapse in required huzard insanga coverage,

In the evetit of a disteibution of hazard insuranes proveeds i Jiew of restomtios’ o sepir Following u
toss 10 the Property, whether 1o the unit or to common elensents, uny procesds payakiv-to Borrower are
hereby ussigned and shall be puld 1o Lender tor upplication to the sums seeured by the Seviriny Instrament,
wilh uny excess puidd to Borrower,

C. Public Linbilty Inswranee, Borrower shall tnke sueh wetions as may be reasonnble (o insure (hit
the Owners Assoolmtion malntains o public liahility Josurmes pulicy uuccpluhfe in form, smount, wxd extent
of coverage to Lender,

D, Condemmation, The proceeds of uny uward or eluim for dumuges, direet or consequential, puyable
1o Borrower i eonneetion with uny condemnntion ar ather lakitg of all or any purt of the Property, whether
ol the unit or o the common elements, or forany conveyanee in Jeu of condemnation, ure herehy ussigied
o shinld by poicd (o Lendere Such proceeds shndl be uppriucl by Lender to the sums seeured by the Sceurity
Instrument us provided in Uniform Covenont 10,

MULTISTATE CONDOMINIUM RIDEN Singila Fumity- Fannie Man/Frocdie Mao UNIFORM INSTRUMENT Form.al ﬂo;ﬂlno
- /
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E. Lender’s Prior Consent, Borrower shall nol, excepl after notice to Lender and with Lender's prior
wrillen consent, either partition orsubdivide the Property or consent fo:

: (i) the abandonment or termination of. the Condominium Project, except for abandonment or
lermination required by law in.the case of substantinl destruction by fire or other cusualty or in the case of a
laking by condemnation or eminent domain; - -

o (ii) any amendmient to any provision of the Constituent Documents if' the provision is for the
express bencfit of Lender; _

(i) terminalion of professionnl management and assumplion of self-management of the
Owners Association, or

_ (i) uny uction which wouldd have the effeet of rendering the public liability insumnce
coverage maintained by the Owners Association unacceplable to Lender.

- F. Remedies.:If Borrower does not pay condominium dues and assessments when due, then Lender
muy pay thém. Any amounts dishursed by Lender under this paragraph F shall become additions] debt of
Borrower szcured: by the Seeurily Instrument; Unless Borrower and Lender agree 1o other terms of
payment, thise amounts shall bear interest from the date of disbursement at the Nole mite and shall be
payable, witharierzs), upon notice from Lender to Borrower requesting payment. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominitm Rider,

_(Sead)

-Borrower

(Scal)

~Borrowey

(Scal)
-Borrower

{Scal)
-Borower

@-8 "oy : Pape 20l 7 Form 3140 9/80




