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~ "MPRTGAGE

THIS MORTGAGE 1S DATED MAY 5, 1998, betweer Zary S. Freireich and Renee A. Freirgich, his wife, in joim
tenancy, whose addreas is 5254 Arcadia Street, Skoky,, 1. 80077 (referred to below as "Grantor"); and COLE
TAYLOR BANK, whose address is 4400 Oakion Street, Slokie, IL 60078 (referred {0 below as "Lender"),

GRANT OF MORTGAGE. For valuablie consideration, Grantor inortgages, warrants, and conveys o Lender all
of Grantor's right, titte, and intarest in and to the following descr'oeo real property, together with all existing or
subsequently erected or affixed buildings, improvements and iiitures; all easements, rights of way. and
appurtenances; all water, watar rights, watercourses and ditch righte_uraluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rei!-property, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In Cook County, State of litincls (the "Real
Property"):
LOT 22 (EXCEPT THE EAST 7 FEET THEREOF), AND THE EAST 14 FEET O LOT 23, IN BLOCK 1, IN
SUFFIELD TERRACE, BEING A SUBDIVISION OF PART OF LOT 10, IN 7HZ SCHOOL TRUSTEES'
SUBDIVISION OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF SKOKIE, ACCORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 30, 1927, AS DOCUMENT NUMBER 98568150, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 3264 Arcadia Street, Skokle, IL 60077. The Rea!
Property tax identilication number is 10-18-304-074.

@rantor presantly assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from tha Property. In addition, Grantor grants to Lender a Uniform Commerciat Code sacurity interest in
the Parsonal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All references to dollar amounts shall mean amounts in lawful monay of the United States of Amarica.

Cradil Agreement. The words "Credil Agreement” mean the ravolving line of credit agreament dated May 5,
1898, betwean Lendsr and Granior with a credit limit of $49,000.00, logether with all renewals of, extansions
of, modifications of, refinancings ol, conaclidations of, and substitutions for the Credit Agreement. The Interest
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rate under the Credit Agreement 18 a variable interast rate based upon an index. The index currently is
8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 0,500
percentage points above the index, subject however to tha following maximum rate. Under no circumstances
ghall the Interest rate be mora than the lesser of 18.000% per annum or the maximum rate allowed by

applicable iaw.

Existing Indebledness. The words "Existing Indebtadness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means Gary S. Freirsich and Renee A. Freirsich. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, anr-accommodation parties in connection with the Indebtedness.

improvemants. The word "improvements” means and includes without limitation all existing and future
improvements, (b1 ildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and otk.er construction on the Real Property. .

indebtedness. The worz "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expencec or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to anforce obiigationa of Grantor under thie Mortgage, together with interest on such amounts as
provided in this Mortgage. SperiBlally, without limitation, this Morigage secures a revolving tine of credit
and shall secure not only the amor.iii which Lender has presently sdvanced to Grantor under the Credit
Agreement, but also sny future smeunts which Lender mey advance to Grantor under the Credit
Agresment within twenty (20) years froi iive date of this Mortgage to the aame extent as if such future
sdvance were made as of the dste of ir. axecution of this Morigage. The revolving line of credit
obligates Lender to make advances to Granto: s> long ss Grantor complies with all the terms of the
Cradit Agreement and Relsted Documents. Suck zivances may be made, repsid, and remade from time
fo time, subject to the limitation thet the tolal outsis iding balance owing st any one time. not including
finance charges on such balance at a fixed or varisble ;@2 or sum as provided in the Credit Agreement,
any lemporary overages, other charges, and any emours expended or advanced as provided in this
paragraph, shail not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balance outstansing under the Credit Agreement from
time to time from 2ero up to the Credit Limit as provided above and ary intermediste balance. At no time
shali the principal emount of indebiedness secured by the Morigage, rot including sume advanced lo
prolect the security of the Morigage, exceed $98,000.00.

Lender. The word "Lender* means COLE TAYLOR BANK, its successors ans assigns. The Lender is the
morigagee under this Mortgage.

Mortgage. The word "Morigage" means this Morigage between Grantor and Lende:, and includes without
limitation all assignments and security interest provisions relating to the Personal Property zid Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and ctaer articles of
personal proparty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with ali accessions, paris, and additions 10, all replacements of, and all substitutions tor, any
of such property; and together with all proceeds (including with & limitation all insurance proceeds and

refunds of premiuma) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean tha property, interests and rights described above in the
"@rant of Marigage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreaments, loan agreements, environmental agreements, guaranties, sacurly agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, exacutad in connection with the indebtedness.

Renis. The word "Rents" means all prasent and future rents, revenues, income, issues, royalties, profits, and
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othar benalits darivad from the Proparty.

THIS MORTAAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAQGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapi as otharwise providad in this Mortgage, Grantor shall ’Pay to Londer all
snmggrntlﬁlasemc;éggngy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION 24l MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
the Property shall oz.governad by the following provistons:

Possession anc Use. Untit in defayit, Grantor may remain in possesaion and control of and operata and
manage the Proparty and collact the Ronts from the Property.

Duty to Maintain, Gramor shall maintain the Property in tenantable condition and promptly petform all repairs,
replacements, and maintasnce necassary (o praserve its value.

Mazsrdous Substances.  The terms "hazardous waste,” "hazardous substance,” *disposal” “release,” and
“threatened release,” as used in this or:gaqa. shall have the same meanings as set forth In the
gomprehenaive nvironmental Risnonse, Compénsation, and Llabillae Act of 1880, as amended_42 U.S.C.
ection 9%01 ot 80qQ. &‘_‘!CEFI LAY, the Sup?’rfund Amendments and Heauthorization Act of 1988, Pub. L. No.
29-499 ("SARAM gsa azardous Mriei'als Transportation Act, 49 U.5.C. Saction 1801, et seq., he Resource

onservation and Racovery Act, 4 U.S.C. Section 8801, et setk. or other applicable state or Fadaral laws,
rules, or regulations adopted pursuant ‘¢ any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also In¢lude, without linwai'on, patrotaum and pelroieum by-products or any fraction thereof
and asbestos. Qrantor represents and waere:is 10 Lender that: (a) During the pariod of Grantor's ownerahip
of the Properly, tharg has been no use, géneration, manufacture, storage, treatmant, disposal, relaase or
threatened reloase of any hazardous waste or svusiince Dy any person on, under, about or from the Proparty;
{b) Grantor has no knowledge of, or reasan ta Lalleve thaf there has been, except as previously disclosed {0
and acknowladged gg Lendsr in writing, () any vda generation, manufaciure, storage, treaiment, disposal,
relgase, or threalened release ol any hazardous waer Or substance on, under, about or from the ropertr by
any prior owners of occupants of the Propergf or (IQ sov-actual or threatened litigation or claime of any kind
by any person relating to such matters; and (c) Excep® £s previously disclosed to and acknowlegqed by
Lender in writing, {i) neither Grantgr nor any tenant, contrector. agent or other authorized user of the Property
shail use. generate, manufacture, store, treat, dispose of, <. release any hazardous waste or substance on
under, about or trom the Prgperty and (i) any such activity’ shall be conducted in comptiance with all
applicable federal, stale, and local laws, regulations and ordinancer, including without limitation those laws,
ragulations, and ardinances describad above. Graptor authorizes ".ander and ite agents to enter upon the
Properly to make such inspactions and tests, at Grantor's expens2, a3 -Lender may deem appropriate to
determina compliance of the Property with this section of the onsggp. Any Ingpections or tests made by
Lander shall be for Lender's purpeses only and shall not be consatrued tu craate any responsibility or llability
an the part of Lander to Grantor or to any other perscn. The representations und warranties contained herein
are based on Grantor's due diligence in invemigating the Property for hazriudus waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims againe. lender for indemnity or
contribution in the svent Grantor becomes liable for cleanup or other costs unuer Auv such laws, and (b)
agrees lo indemnity and hold harmless Lender against any and all claims, io2sps. Habiities, damages
Penaltles. and expenses which Lander may directly or indireclly sustain or suffer resuiting from a breac of
his saction of the Mortgage of &8s a consequence of any use, generation, manufacture. storage, disposal,
release or threatened release of a hazardous waste of substance on the properties. 1\:& provisions of this
section of the Morigage, including the obligation ta indemnity, shall survive the payment of the Indabtedness
and the satistaction and reconveyance of the lien of this Mortgage and shall not be atfected by Lender's
acqutsition of any interest in the Property, whether by foraciosure or otherwise.

Nuleance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Prof)eny: Without limiting the generality of the
foregoing, Grantor will not remove, or grant 0 any other party the right to remove, any timber, minerals
{including oil and gas), soll, gravel or rock products without the pricr written consent of Lender.

Removal of Improvemants. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writtan consent of Lender. As a condition 1o the removal of any Improvements, Lender ma

require Grantor 10 make arrangements ealisfactory to Lendar to replace such Improvements wit

Improvemants of at ieast aqual value.

L.ender's Right to Enter. Lender and ifs agents and representatives may enter upon the Real Pro %ny at all
reasonable imes 1o attend 10 Lender’'s interests and to inspect the Property for purposes of Grantor's
compliance with the terma and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requiations, now or hereafter in etfect, of all governmental authorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compllance
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duting any proceeding, including ?pmpriate appeals, 80 long as Grantor has najified Lender in writing prior to
Egir? ermm :;Tdr lg”!gn a“m'omlol'enne:,% toie‘ :%:éan‘ Lgndﬂeis 8 ‘"”B%?,‘S ine;;\g atg? ' faret nott}agpa{‘dlza?.

rantor ul urity or a sur , reasonably safistac o Lender, to
protect Lende?% intarest, po . Y W 4 ud

Dutey to Protect. Grantor agrees nelther to abandon nor leave unattanded the Property. Grantor shaii do all
her acts, In addition to those acts set forth above in this section, which from the character and use of the

g'ropony are reasonably nacessary to protect and praserve the Propery.

DUE ON SALE - CONSENT BY LENDER., Lander may, at its option, declare immediately due and payabie all
sums secured by this Monigage upon the safe or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Propenty. A "saie or transfer” means the conveyance of Rea!
Property or dny right, title or Interest therein, whether legal, bensficial or equitable: whether voluntary or
involuntary; whether by outright saie, deed, instaliment sale contract, iand cantraci, contract for deed, (easenold
Interest with a terin greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in.or to any land trust haiding title to the Real Property, or oy any other method of ccrveyarice
of Real Property inteant. If any Grantor I8 a corporation, partnership or limited liability company, transfer also
includes any change in uwnership of mora than twenty-five percent (25%) of the voting stock, partnership interests
or limited iabiity company ‘n:erests, as the cane may be, of Grantor. However, thig option shall not be exercised
by Lender if such axercise je proalbited by fedaral law or by lilinois law,

Tongggcnn LIENS. The foiluving provisions relahng fo the taxes and liens on the Property are a part of this
Paymant. Grantor shall pay wheii ue (and In all events prior to delinquency) all taxes, payroll taxes special
taxes, assessments, water charges arJ sewer service charges levied against or on account of the Property,

nd shall pay when due ail claims (or work done on or for services rendered or material furnished to the
roperty. Grantor shall maintain the Firgerty frea of all liens having priority over or equal 1o the interest of
Lender ‘under this Mortgage, except for .e-'en of taxes and assessments not due, except for the Existing

Indebtedness raferred {0 balow, and except as rinarwise provided in the following paragraph.
To Contest. Grantor may withhold paymant nt any tax, assessmont, or claim in connection with a good

Right t
fnlﬂ\ dispute over the obligation'1o pay, 8o long as wender's interest in the f-"rcpeny (8 not rdized. If a lien
arises or ia filed as a result of nonpaymant, Granior ehall within fioen (15) days after the llen arises or, if a

lian is filad, within fiteen {15) days after Grantior has neiire of the nling, secure the digcharge of the lien, or if
requested Dy Lender, deposit with Lender cash or r eufficient corporate surety bond ar ather security
salisfactory to Lender in an amount sufficient to discharga v tien dpéus an“ coats and attorneys’ fees or other
r

chargaes that could Accrue as a result of a foreciosure or eals under the lien. In any contest, Grantor shall
gefend itself and Lender and shall satisfy any adverse judyment before enforcement against the Property.
Grantor shall name Lender as an additional obligee uncer any-surety bond furnished in the contest

proceedings.

Evidencs of P mt. Grantor shail upon demand furnish 10 Lender esilsfactory evidence of payment of the
taxes Or assessments and shall authorize the appropriate %overnmemal avizial 1o deliver to Lender at any time
a written statement of the taxes and asaessments against the Property.

Notice of Conatruction. Grantor shali notify Lender at least fifteen (15) dayy baiore any work is commenced,
any services are furnished, or ar;r materials are sueﬁlied 10 the Property, if any riechanic's lien, materiaimen's
fien, or other len could be asearfed on account of the work, services, or materiais. Giantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantce cun-and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Propcrty re a part of this

Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basls for the full insurable value covering all
Improvements on the Real Property In an amount sufficient to avoid application of any coinsurance clause, and
with a standard mongagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 10 Lender certificates of
coverage from each Insurer comainit}f] a stipulation that coverage will not be cancellad or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for fallure to give such notice. Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omisgion or default of Grantor or any
other parson. Should the Real Proper? at any time became located in an area dasiFnated by the Diractor of
the Fedaral Emefplonc Management Agency as a special flood hazard area, Grantor agrees ta obtain and
maintain Federal ooc; insurance for the full unpald principal balance of the loan, up to the maximum policy
limits set under the National Fiood insurance Program, ot as otherwise required by Lender, and to maintain
such Insurance for the term of the loan.

lestlon of Progesds. Grantor shall promdptly notity Lender of any loss or damage 10 the Prvc:Peny. Lender
may make proof of loss if Grantor fails to do 8o within fifteen (15) days of the casualty. Whether or not
Lender's security is Impaired, Lender may, at its election, apply the proceeds tn the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repalr of the Property. If
Lender elects to apply the proceeds tu restoration and repair, Grantor shall repair or reptace the damaged or
destroyed Improvements in a manner satistactory 10 Lender. Lender shall, upon satisfactory proof of such
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&xpanditure. ?ay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration If
rantor I8 not in delault under this Mongage. Any proceeds which have not been dis?ursod within 180 days
aher their receipt and which Lender has not commitied (o the repair ar restoration of the Properly shall be
used first to pay any amount owing to Lender under this Morigage, then to pa{y accrued interast, and the
remaindar, if any, ahail be appiled to the principal balance of the In ebtedness. If Lender holds any proceeds
alar payment in Jult of the Indebledness, such proceeds shall be paid to Grantor,

Unexpired Insurance al Sale. Any unexpirﬁd insurance shall inurg to the banellt of, and pass lo. the
purchaser of the Properly covered 9y this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, ar at any fareciosure sdle of such Property.

Compliance with Exlallnﬁ Indebtedness. During the period in which any Existing indebledness described
elow i8 in effect, compliance with the insurance provisions contained in the instrumant avidencing such
xisting Indebtednass shall consmrla compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Morlgage would constitute & duplication of insurance requirement. I

any proceeds fram the insurance become payable on loss, the provisions in this Mortc?age for division of

Jggg?ed;n vs:mfl apply only to that portion of the proceeds not! payable to the holder of the Existing

uBy.

EXPENDITURES P’ \;ENDEH. If Grantor fails to comply with any provision of this Mon?aga, including any
obligation ta mainta!n Cxisting Indebtednaess in good standing as required below, or if mar action or proce anis
commenced that woud matarially attect Lender's intereals in the Property, Lender on Grantor's behalt may, but
shall not be required to, w2xa any action that Lan%er gems appropriate. Any amount that Lender expends in s0
doing will bear (nlerast at '@ -ate provided for in the Credit Agreemant from the date incurted or pald by Lendar to
the date 0 regnrmem by Grartor. All such expenses, at Lender’s option, will a? be payable on damand, (b) be
added 1o the balance of the-2iedit line and be apportioned among and be payable with an Inltallmen’ Pay ents
to become due during either (i) e 18rm of any applicabla insurance policy or (ii} the remaining lerm of the redit
Agreement, or bﬁc) be ireated as-e valloon paymant which will be due and payable at the Credit Agreement's
maturity. This Mortgage also will secuie payment of thesa amounts. The rights Frovlded for in this paragraph
ahall b in addition to any other rights or any remedies to which Lender may be antiiled on account of the default.
Any such action by Lender shall not be construed as curing the default 3o as 1o bar Lender from any remedy that
It otherwise would have had.

x‘:r?gl:lANTY; DEFENSE OF TITLE. The foliow! 5 provisions relating to ownarship of the Property are 8 pan of this
pe.

Tille. Grantor warrants that: (4) Grantor ho.ds tiood and marketable title of record to the Property in lee
simple, m%e and clear of all liens and ancumbrancas other than those set forth in the Real roﬂeny descriplion
!

or in the Existing Indebtedness saction below or i1 any title insurance palicy, titlte report, ngl thie opinion
issued in favor o, and accepted by, Lender In canrariion with this Mortgage, and ~(b) Grantor has the full
right, power, and authority to execute and deliver this Meit;age to Lander.

Defense of Ti!l!’. Subject 10 the exception In the parag:ask-above, Grantor warrants and will forever defend
the title to the ropen?( against the lawlul claims of all parsonis In the event any action or proceeding |s
commanced thal questions Grantor's title or the interest of Lende: undar this Morigage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal me In such proceeding, but Lendar shall be
antitied 1o participate in the proceeding and to be reprosanted In (¢, vroce ln%b counsel of Lander's own
choice. and Qrantor wilt deliver, or cause to be deliverad, 1o Lengder. sunn instruments as Lender may request
from time to time to permit such participation.

Compliance With Lawe. Granior warrants thal the Propfny and Grantor'x use of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmenta! authorilas.

EXISTING INDEBTEDNESS., The (oliowing provisions concerning existing ‘arsbtedness (the “Existing
Indeblednesa”) are a part of this Mortgage.

Existing Llen. Tha lien of this Morigage securing the Indebtednoss may be secundary and Inferlor 10 an
existing Jien. Grantor expressly covenants and agrees to pay, or ses to the peiment ol, the Exisling
Indebtedness and 1o pravant any default cn such indabtedness, any defaull under tRe \natruments evidencing
such Indebtednaess, of any default under any secutity documents for such indebtednass.

No Modification. Grantor shall not enter into any agreemenl with the hoider of anx martgage. deed of trust, or
other security agreament which has priority ovar thi Monqn e ty whigh that aq{a mant I8 modified, amanded,
extended, or renewed without the prior written consent of Lender. Grantor shall nelther request nor accept
any {uture advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following pravisions relating to condemnation of the Proparty are & part of this Morigage.

A’)glloltlon of Net Proceeds. ! all or any part of the Property is condemned by eminent domain proceedinga

of by any proceeding or purchase in lieu % condemnation, Lender may at its election requira that alt or a: Z

ortion g! the net Proceeds of the award be aerlled to the Indeblednass or the repair or restoration of th
roperty. The net proceeds of the award shall mean the award after payment of all reascnable coms,

gxpenses, and atiorneys’ fees Incurred by Lender in connaction with the condemnation.

Procesdings. | any proceeding in condemnation Is flled. Grantor shall promptly notify Lender in writing, and

grantor shal! promptly take such steps as may be necessary to defend the action and obtain the witrd,
rantor may be the nominal anY in such proceeding, bul Lender shall be entitled to participate in the

proceeding and to be represented in

cause to be deliverad to Lender such instruments as

participation.

the proceeding %x counsel of its own choice, and Grantor will daliver or
ay be requasted by it from time 10 time 10 permit such
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IMPOSITIOM OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental fueo. fees and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortaaqe and take whatever other actlon is requested by Lender to perfect and continue
Lender's llen on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation a!l
taxes, fees, documentary stampe, and other charges for recording or registering this Mortgage.

Taxes. The tollowlnF shail constitute taxes to which this section appiies: (a) a ific tax upon this type of
Monga&e ar upon all or any part of the Indebtedness sacured by this Mortgaege: ) & spacific tax on Grantor
which Grantor Is autharized or required to deduct from payments on the Indebtedness secured by this of
Mortgage; (¢} a tg.l on this of Mortgage chargeable against the Lender or the holder of the Cradit
ﬂ«‘ ;m%:&d :ngy r).:t os'pec:lfh: ax on all or any portion of the Indebtedness or on payments of principal and

Subsequent Taxes, !f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, ‘nis avent shall have the same effect as an Event of Default (as defined below). and Lender may
exarcise any o7 all of its availabie remedies for an Event of Default as provided below unless Grantor either
[a) pays the tar onforae it hacomes delinquent, or (b) contests the tax as provided above in the Taxes and
t éefelngr.tlon and dunosite with Landar cash or a suificiant corporate suraty bond or other security satistactory
SECURITY AGREEMENY; ' A3NCING STATEMENTS. The foliowing provisions reiating to this Moripage as a
securtty agreement are & part ot this Mortgage.
Bocumy Aqrumom. Thi= instrument shall constitute a security agreement to the extent any of the Property
congtitutes Tixtures or ﬁhggdpeuonal property, and Lender shall have all of the rights of a securad party under
the Uniform Commerci 8 as 2miended trom time to time.

Becurity interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
her action is requested by Lende: to-nerfect and continue Lender's security interest in the Rents and
ersonal Property. (n addition to recoidir.o this Mortgage In the real property records, Lender may, at any

ime and without ’furtner authorization from Gtarior, fiie executed counterparts, ropies or reproductions of this

onﬁ‘a?e a%a financing statement. QGrantor 722!l raimburse Lender for all expenses incurred in perfecting or
continuing this securlty interest. Upop default, Grantor shall assembie the Personal Property in a manner and
&l a ptac reasonabgix convenient to Grantor and ‘.ent'er and make it available to Lender within three (3) days

after raceipt of writteh demand from Lender.

Addresses. The mamn? addresses of Grantor (debiort and Lender (securad party), from which information
&oncerninlg the security Interast granted by this Mortgags r:ay be obtained (sach as required by the Uniform
ommarclal Code), are as statad on the first page of this Morigrge.

FURTHER ASSBURANCES; ATTORNEY-IN-FACT. The following pravisions relating to further assurances and
attorney-in-fact ars a part of this Mongage.

Further Assurances. At any time, and from time to time, upon recuasiof Lender, Grantor will make, execute
and deliver, or will cause t6 be made, executed or delivered, to Lerys or 10 Lender's designee, andg when
requesied by Lander, cause to be filed, recorded, refiled, or rerecordua, A the case may be, at such fimes
and in such offices and places as Lender mav deem appropriate, any anu @' such mortgages, deeds of trust,
security deeds, security %greements. financing statemante, continuation slatements, instruments of further
assurance, centificates, and sther documents as may, In the scle opinion of Lender, bg necessary or desirable
In order to effactuate, complete, perfect, continue, or preserve ‘a) the obligatiurs of Airantor uncer the Cradit
Agreemant, this Mortgage and the Reiatad Documents, and (b) the liens and secu!ity interasis created by this

or;ggge on the Pro , whether now owned or hereafter acquired by Grantor. Un!gsi nrohibited by law or
agread to tha contr y Lender in writing, Grantor shall reimburse Lender for il .ndts and expenses
incurred In connaction with the matters referred to In this paragraph.

Attorney-in-Fact. |t Grantor faiis 1o do any of the things referred to in the preceding paragraon, Lender may
do so for and in the name of Grantor dnd at Grantor's expense. For such purposes, Grantor hereby
irrovocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverlnF.
fling, recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, 1o
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the Indebtedness when dus, terminates the cradit line account, and
otherwise performs all the obligations Im upon Grantor under this Morigage, Lender shail execute and
deliver to Grantor a suitabie satlsfaction of this Moga?age ang suitable stataments of termination of any financin
staternent on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
gormltted by applicable law, any reasonable termination fee as determined by Lender from time to time. |If,

owevgr &?ment is made by Grantor, whethar voluntartly or otherwise, or by guarantor or by any third party, on
the Indebtecness and thareafter Lander is forcad to remit the amount of tha payment (a) to Grantor's trustee in
bankruptcy or 10 any similar person under anr federal or state bankruptcy law or law for the reliet of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body havlnF jurisdiction over Lender or
anY of Lender's property, or fc) by reason of any settlament or compromise of any claim made Dy Lender with any
claimant (IncludinP without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 10 be affactive or shail be rainstated, as the case
mag be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreemant
svidencing the indebtadness and the Property will continue to secure the amount repaid o recovered to the same
exient as if that amount naver had been originally raceived by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.
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DEFAULT. Each of the !oliowing, at the option of Lander, shall conslitute an event of default ("Event of Default")
under this Mon?age: (a) Grantor commits fraud or makes a material misrepresentation gt any fime in connection
with the credit iné account. This can inciuds, for example, a falge statement about Grantor’s Income, assets
liabilities, or any other aspects of Grantor'a financial condlition. (b) Grantcr dogs not meet the re arment terms of
the credit line account. (CR Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the callateral. This can include, for example, failure 1o maintain required insurance, waste or
destruclive use of the dwelling, faliure to pay taxes, death of all perscns liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prottibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time therealter,
Lendar, at its oplion, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantgr to declare the
enur? elgc{gmedness immediately due and payable, including any prepayment penalty which Grantor would be
requir ray.

UCC Remedie~. With respect to all or anr pan_of the Persgnal Property. Lender ghall have all the tights and
ramadies of & snuured parly under the Uniform Commercial Code.

Collect Renta. Lrater shall have the fight, without notice to Grantor, to take poysession of the Property and
collect the Rents, oiuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agai'si the indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr%fert tc make payments of rent or use fees directly to Lender. (1 the Rents are collected by
Lender, then Qrantor ir:e'/ocablr designates Lender as Grantor's attorney-in~fact to endorse instruments
received In payment thergo! in the name of Grantor and to negotiate the same and coliect the proceeds.
Parmenls by tenants or other usar= to Lender in response to Lender's demand shall autiurr the obligations fur
which the payments are madu, -whether or not any proper grounds lor the demand exislied. Lender may
axercise its rights under this subparagraph either in person, by agent, or through a recelver,

Mortgegee in Posasssion. Lender shr) have the right to be placed as mortgaoea In possession of to have a
recelver appointed to take possassion nf.#!l or any pan of tha Property, with the power to profect and preserve
the Property. to operate the Propenty pre :emlng foreciosure or sale, and to collect tha Raents [rom the Proparty
and apply the proceeds, over and above the cost ol the recelvership, a%ainat the Indeblednass. The
mortgagee in possession or receiver may sarva-without bond If permitied by law. Lender's right o the
apJ)o ntment ol a receiver shall exist whethir ¢r not the apparent valua of the Promrty axceeds the
Ir; eFtedneu by & substantial amount. Empioyniani by Lender shall not disquality a parson from serving as a
receiver.

&udwa:’:f?reolown. Lender may obtain a judicial darise foreclosing Grantor's interest in all or any part of
8 Property.

Deficiency Judgment. If permitted by applicable law, Lerdar may obtain a %uggment for any deficl?ncy
remaining in the Indabtednaess due 1o Lender after application o ail amounts raceived from the exercise of the
rights provided in this section.

glhor Aemedies. Lender shall have all other rights and remedias provided in this Mortgage or the Credit
greement o- availabie at law or in equity.

Sals of the Property. To the extent permitted by applicable law, Grarior .'rerebybwaivea any and all right to
hrve the properly marshalled. in exercising Its rights and remedies, Lander shall be tree to sell all or any part
ol the Properly together or separately, in one sale or by saparate sales. Lerder =hall be entitled to bid at any
public sale on all ar any portion of the Property.

gotlco of Sale. Lender shall give Granlgr reascnable nolice of the tima and piara o an'y ublic sale of the
ersonal Property or of the time after which anf private sate or other intended ¢is.osition of the Parsaonal
&rg%ea%yg? Ct"caa g:mrlr'tgge. Reasonable notice shall mean notice given at leas! ten (10) days befora the time of

Waiver; Election of Remedies. A walver by anz party of a breach of a provision of this Mortgage shall nol
constitute a walver of or prejudice the panty's rights otRerwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any ramady shall not exclude puguﬂ of any other
remady, and an election tv make expenditures or take action to paerform an obligation of Grantor under this

ortgage after failurmof Granlor to perform shall not atfect Lendar’s right to declare a defauit and exercise ils
temadias under this Mortgage.

Anormqm' Fees; Expanses. |t Lender institutes any sult or action to enforce any of the terms of thig
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Mortgage, Lender shall ba entitled o recover such sum ae the court may nd{udge reasonable as attorneys
feas at trial and on any appeal. Whether or not any court action is involved, all reesonable expenses incurred
by Lender that in Lendet's opinign dre nacess w at any time for the protection of its interost or the
?nforcement of its rights shall become a part of the indebledness payabie on demand and ghall bear Interest
rom the date of expenditure until repaid at the rate provided for in the Cradit Agraement. Expenses covered
by this garag;aph nclude, without limitation, howaever subject to any limits undar applicable law, Lender's
a&ornay "teés and Lender's legal expenses whether or not there is a lawsull, includ n% attorneys’ fees for
bankruptc? proceedings {including efforts to modily ot vacale any autoinatic stay of injunclion), nPFeall and
any anticipated post-judgment collection services, the cost of saarching racords. obtaining title reports
{including foreclosure reports), survayors' tepors, and appraisal fees, and titie Insurance, to the extent
Fermm by applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limhation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by lelefacsimile (unlese
otherwise required by law), and shall be effective when actuall¥ deliverad, of when depositad with a nationally
racognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mall, postage prepaid, directed to the addresses shown near the beginning of thie
Morigage. Any pa rna‘vhchange its address for notices under this Mortgage by giving formal written notice 1o the
other parties, speci ln? at the purpose of the notice is to chan%s the party's address. All copies of notices of
foreciosure from the holder of any lien which has priority over this Morigage shall be sent to Lender'a address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVIBIONS. The following miscellaneous provisions are a par of this Mortgage:

Amendments, This Mortgage, together with any Feiated Documents, constitutes the entire understanding and
ﬂ;reemsm of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shail be affective uniess given in writing and signed by the party or parties sought to be charged or
bound By the alteration or amendment.

Applicabie Lav.. _This Morigage has been delivered to Lender and accepled by Lender in the State of
iilinols. This Martgage shall be governed by and construed in accordance with the laws of the State of

Hlinols.

Caption Headings. Coaptiaon headings in this Morigage are for convenience purposes only and are not ta be
used to [merpretgor deﬂke r pravisions of this Mol ggage. g Y

Morfor. There shall be no mierger of the interest or estate created by this Morigage with any other interest or
estale in the Property at any t'no held by or for the benefit of Lender in any capacity, without the wrinen
consent of Lender.

Mulliple Parties. All obligations of G/anior under this Mongage shall be joint and several, and all references
to Grantor shall mean each and evary Grantor. This means that each of the persong signing below Is
responsibie for ali obligations In this Mor.gse.

Saverability. It a court of competent juriediziion finds any provision of this Mortgage to be invalid or
unanforceable as to any person or circumeguwice, such finding shall not render that provision invalld or
unenforceable as to any other persons or circumeiances. |f feasible, any such offending provision shall be
deemed to be modified to ba wihin the limits of anfo,ceability or validity: however, if the oftending provision
cannot be 8o modified, It shall ba stricken and all uitar provisions of this Mortgage in all other respects shalf
remain valid and enforceable.

Successors and Aselgns. Subject to the limitations staier in this Mortgage on transfer of Grantor's intarest
this Morigage shall be binding upon and inure to the banef =/ the parties, their successars and aasgna. it
ownership of the Property bacomes vestad in a person other trar Grantor, Lender, without notice to Grantor
m?g deal with Grantor's successors with reference 1o thiz Mortoage and the indeblednass by way ol
{g f eal)%%rr‘\%es 'Ol' extension without releasing Grantor from the obligedont of this Mortgage or liability under the
Time |s of the Essence. Time is of the essence in the performance of (hiv Mongage.

Waiver of Momestead Exemplion. Grantor hereby releases and waive: g rigma and benefits of the
homastead exemption [aws of the State of Hinols as to all indebtedness secured v this Mortgage.

Waivers and Consemis. Lender shall not be deamed 1o have waivad an{ rights-under this Mortgage (or under
the Related Documents) uniess such waiver is in writing anc signad by Lender. NJ deiay or omigsion on the
pan of Lender in exerc sina‘ nnﬁ ri'?ht shall oPerate as a waiver of such right or any.zitw right. A waiver by
any party of a provision of this Mo ga @ shall not constitute a waiver of or prejudice th paty's right otherwise
to demand etrict compilance with thal provision or any other provision. No prior walver ry Lender, nor an
&ourse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's +ights or any 0
rantar's obligations as 1o any future transactions. Whenever consent by Lender I raquired tnhis Mortgage,
the granting of such consent by Lender in any instance shail not constitite continuing consent to subsequent

instances whers such consent {8 required.

UBE AND ZONING. Grantor shail not seak, agree 10 or make any change in the use of the Property or ite 20ning
classification uniess Lender has agreed to the change in writing.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS,

GRANTOR:

X__

.{ GaryS. Freireich

‘Renee A, Froveich

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Sl fua )
1 ) o8
COUNTY QF (m_;_a’_ o )

On this day before me, the undersigned Notary Puslic, personally appeared Gary S. Freireich and Renee A.
Frairelch, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their ree and voluntary act »ad deed, for the uses and purposas therain mentioned.

Given under my hand and official seal this _ A’ ‘é doy oi 5 ‘25' , 19 _i,ﬁ

7. )
By S ‘Z s ] 1’2 Loauy Reelving at

Notary Public in and for the State of __.rﬂ [ &m ﬂﬂ‘ /,
" OFFICIAC 3E 71
My commiasion expires ____ 5. 1) 2000 DINA G D4 ~piiz

NOTARY BugL & $TATE OF 1 Livis

LMy Oahﬂ!mg&i wmis 5 w
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