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MORTGAGE

NOTICE; THIS 1.OAN IS NOT ASSUMA LE WITHOUT THE
APPROVAL OF TiE DEPARTMENT OF VETERANS AFFAIRS
. ORITS AUTHORIZED AGENT,

THIS MORTGAGE (“Security Instrumient” )iz givenon  May 8, 1998 . The mortgagor 18
LORENZO BELTON JR &
NANCELIA BELTON, HIS WNITE
. AS JOINT TENANTS

("Bortower"). This Sccurity [nstrument is givento FT MORTIAGE COMPANIES D/B/A CARL I. BROWN MORTGAGE

which is organized and existing under the laws of ~ THE BTATE ©# XANSAd . and whose
aidress is 2345 GRAND AVE, STE 2200, KANSAS CITY, MC 54108

("cnder), Borrower owes Lender the principal sum of
ONE HUNDRED FPORTY POUR THOUSAND FIVE HUNDRED & 00/100

Poltars (LS. § 144,%00.00 ),
« This debl is evidenced by Borrower's note duted the same date as this Security Instruzaent ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on JUNB 1, 2037 . Fhis Security

Instrument secures to Lemder: (n) the repayment of the debt evidenced by the Note, with iatersat, wnd all renewals, exiensions wud
smodificatons of the Note; (b) the payment of ali other sums, with interest, advanced under parngreph 7 o prolect the security of
this Security fnstrument; and {¢) the performance ol Borrower's covenants and agreements undei this Security Instrument and the
Nole. For this purpose, Borrawer does hereby mortgage, grant and convey o Lender the following sestnbed property lociied in
Cook County, Ilinois:

THE EAST 18 PRET OF LOT 37 AND LOT 38 (EXCEPT THE BAST 11 FEET THEREOR) ‘N

HARRY M. QUINN MEMORIAL ADDITION TO BEVERLY UNIT NO.l, A SUBDIVISION OF

PART OF THE WNEST 1/2 OF THE SOUTHEAST 1/4 OP BRCTION 36, TOWNSHIP 18 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOCIS.

o 2 r//
\"_I«\\ "/9:3/3'37(--‘%/ /
Purccl ID #:  County: 19 36 407 051 City,

which hus the address of 4743 WEST B4TH PLACE, CHICAQQ Sueet, Cityl,
IMinois 60632 (Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or herenlter erecied on the property, and oll casements, appurienances, and
fixtures now or hereafter o past of the property. All eeplocements and udditions shall also be covered by thix Sceurity Instrument,
AlLof the foregoing is referred o in thiy Securily Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawltlly seised of the estale hereby conveyed and hus the right to morigage,
grunt and convey the Property und that the Propeety is utencumbered, except for encombrances of record. Horrower warrants und

' will defend generatly the title w the Property ugainst all claims and demands, subject to any encuimbrances of teeord.
t: THIS SECURITY INSTRUMENT combines uniform covenanty Tor national use and non-unifonn vovenants with limited
3 variations by jurisdiction to constitute o uniform security instrument covering real property.

4 UNIFORM COVENANTS. Borrower nnd Lemder covenant and agree ax [ollows:

: 1. Payment of Principul and Interest; Prepuyment und Late Chareges.  Borrower shall prompily pny when due the
principul of wd inerest on the debt evidenced by the Note and any prepayment and lite chirges die under the Note,

‘ 2. Funds for Tuxes und tnsurance.  Subject o applicable law of 40 o writien waiver by Lender, Borrower shall puy to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fands®) for: (w) yearly taxes
umd assessiments which may attain priority over thix Security Instrument ax 1 licn on the Property; (b) yeurly leusehokl payments

" of ground rents ca the Prapedty, € any; (¢) yeatly huzard or property insurance premiums; (d) yearly Moo insuranee premiums, if
uny: {¢) yearly mottgaes insurance premiutny, if any; and (f) any sums payable by Boegower to Lender, in secordunce with the
provisiia of paragrapbgein e of the payment of mortgage insurunce premiums, These Hemy are called "Excrow Tems.”
Lender may, at iy i, \:’.f;‘\uml hold Funds in an amount not 1o exceed the maximum amount o lender for o federally reluted
mortgage loan may eegulree Jor ! Jmmu s escrow gecount uder the federal Read Extate Seitlement Procedures Act of 1974 a8
amended from time 1o time, 12 U288, Section 20601 et seq. ("RESPA™), unless nnother law that applies o the Funds sets n lesser
wtwunt. I so, Lender may, at tiy time, collect and hold Funds in an amount not to exceed the lesser wmount. Lender may
estimate the amount of Fundys due on e besis of cuerent dutn snd reasonable estimates of expendintres of Tuture Escrow ltems or
otherwise in secordunce with applicuble law,

The Funds shall be held in an institution ‘whose deposits are insured by a federal agency, instrumentality, or entity (including

» Lender, if Lender is such an institution) ar in iy Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
llems, Lender muy not charge Borrower for holding nrd applying the Funds, annually mnlyzing the escrow account, or verifying
the Bscrow liems, unless Lender puys Borrower intercst on the Funds and upplicable law permits Lender to muke such a charge.
However, Lender may coguire Borrower 1o pay a one-tim:” charge for an independent real estile x reporting service uxed by
Lemder i connection with thiy loan, unless applicuble luw grevides atherwise. Unless on agreement is made or applicable lnw
requires interest 1o be paid, Lender shall not be tequired to pay 2orrower any interest or carnings on the Funds. Boreowet and
Lencler may agree in writing, however, that interest shall be paid or tic Funds. Lender shall give to Borrower, withou! cliarge, an
annual accounting of the Funds, showing ceedits atwd debits o the Putds smd the purpose fur which cach debit w the Funds wis
mude. The Funds are pledged us additional seeurity for all sums secured by tix Security Instrutient,

11 the Funds helid by Lender exceed the amaounts permiticd to be hekd by woplivable law, Lender shall uccount to Borrower for
the excess Funds in aecordance with the requirements of applicable law. 11 the warzmt of the Funds held by Lender at uny tme i

' not sutficiont to puy the Escrow Tlems when due, Lender may so sotily Bortower i weiting, and, in such caxe Borrower shalt pay
to Lender the umount necessary t make up the deficiency. Borrower shall muke uz the deficiency in no more than twelve
monthly puyments, at Lender's sole discretion.

" Upon payment in full of all suns secured by this Security Instrument, Lender shall proiaptiy-sefund 1o Borrower any Funds
held by Lender, I, under paragraph 21, Lender shull acquire or sell the Property, Lender, pricr to/tbe sequisition or sale of the
Property, shall apply any Funds held by Lemder at the time of acquisition or sale g8 o credit ageinss tne sums secured by this
Sceurity Instrument,

3. Applicution of Puyments.  Unless applicable law provides otherwise, all payments received by Soaaer uider puragraphs
b and 2 shall be applicd: first, o any prepayment charges due under the Note; sceond, to amounts payabic under parugraph 2;
third, o interest due; fourth, 1w principal due; und fast, 10 any ke charges due under the Note,

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions aitributable 1o the Property
which may atwin priority over this Sccurity Instrument, und Icasehold payments or ground rents, i any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shatl puy them on time directly 1o the
petsan owed payment. Borrower shall promptly Turnish w Lender all notices of amounts 1o be puid under this paragraph. If
Borrower makes these payments directly, Borrower shall promiptly furnish to Lender receipts evidencing the payments,

Burrower shatl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) ugrees in
writing (0 the payment of the obligation secured by the lien in o manner nceeptable 10 Lender; (b) contests in good faith the lien
by, or defends aguinst ceforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforeement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory (o Lender subordinaling the lien 1o
this Sccurity Instrument. If Lender determines thit any part of the Property is subject 1o a lien which may attain priority over lhi\
Security Instrumeni, Lender may give Borrower a notice identitying the lien. Borrower shall sausy the lien o ke one n( m
of the uctions set forth ubove within 10 duys of the giving of notice, Inmialy:
q-GV(IL) (asoa) Page20i 8 Fotm ‘0'14 llﬁfz
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8. Hazard or Property Insursnee,  Borrower shall keep the improvements niow existing or hereafter erected on the Propenty

- insured ngans) foss by fire, hazards included within the term "extended coverage” and any other bazards, including foods or
- floading, for which Lender requuires insuranee, This insurance shall be maintained in the amounts and for the perieds that Lender

requires. The insurnnce carrier providing the insurunce shadl be chosen by Borrower subject 1o Lender's approval which shall not

he unreasonably withheld, 1 Borrower (nily o mainwin covernge deseribed above, Lender may, at Lender's oplion, obutin
caverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

AlY insurance policies and renewals shall be scceplable to Lender and shall include o standurd mottguge clanse, Lender shisll
have the right (0 hold the policies and renewals. 1 Lender requires, Barrower shall promptly give to Lender all reccipts of paid
premiums and renewal totices. In the event of toss, Borrower shull give prompt pobice 1o the insurdtice carricr and Lender, Lender
muy make proot of loss i not made promptly by Borrower,

Unfess {.ender and Borrower otherwise agree in writing, insurance procecds shall be upplicd to restoration or repuée ot the
Property duttiages, iF the restoration or repair is coonomically feasible and Lender's seeurity is not lessened, 11 the restoration or
vepair i not econemicnlly feasible or Lender's seourity would be lessened, the insurunce procecds shall be applied to the sums
secured by this Scewrity [nstrutnent, whether or not then due, with uny escess paid o Borrower, 17 Borrower abandons e

" Property, or docy nat nnswer within 30 days 8 notice Tfrom Lender that the insucanee carrier hos offered o settle a claim, then

Loender may colleet Pie sasurmnce proceeds, Lemder nuty dse the proceeds 1o repair or restare the Property or to pay sums Secured
by this Sceurity Instrutecdwhether or not then due. The 30-day period will bogin when the notiee is given.

Unleas Lender and Busaower otherwise ngree in writtng, any application of proceeds to pringipul shail niot extend or posipone
the due date of the monthly payrens referred W in portgraphys ) and 2 or change the amount of the payments., I under paragraph
21 the Propenty s ieyuired by Lerder, Borrower's right 1o any insurunce policies and proceeds resulting from damage  the
Property prior to the ucquisition siall posy o Lender 10 the extemy of the sums seeured by this Security Instrument immedintely
prioe to the meyuisition.

6. Occupuncy, Prevervation, Malntenuavcoand Protection of the Property: Borrower's Loan Application; Leaseholds,
Borrower shutt occupy, exablish, and uxe the Property as Borrower's principal residence within sixiy days after the exceution of
this Sccurity nstrienent and shidl continue o occpiy the Propeety as Borrower's principol rexidence for at least one year after the
dute of occupancy, unless Lender otherwise gpeces e writing, which consent shall not be anreasonably withhicid, or unless
exenuating circamstnees exisy which are beyond Bovrower’s conirol. Borrower shill nol destray, damage or impair the Praperty,
wlow the Property to deteriorite, ur commit waste on Ve Froperty. Horeower shall be in defauh iF uny Torfeiture action or
proceeding, whether civil or ceiminal, is begun thit in Lender’s goad fuith judgment could rexult in forfeiture of te Praperty of
utherwise materially impuir the fien created by this Sceurltv tasturent or Lender’s seeurity imterest. Borrower nigy cure such a
deflt wnel eeinstate, as provided in pacagrapb 18, by causing tie action or procecding (o be dismissed with o ruting that, in
Lender's good faith delermination, prechudes Torfeiture of the Barrowze's intlerest in the Property or other materinl impairment of
the tien created by this Seeurity Lastrument or Lender’s seeurity Diteress Borrower shatt wlso be in deluult if Borrower, during the
foun application process, gave materially false or insccurate information or vtteraenis o Lender (or fuiled to provide Lender with
any teaterial infurmation) in connection with the loan evidenced by the Noesincluding, bus not limited 10, representilions
concerning Borrower's ovcupaney of the Property as o prinvipal resislence. € this-Sectrity Instrument is on i leiaschold, Borrower
shull comply with afl the peavisions of the lease. {7 Borrower acquires Tee tite to thewroperty, the leaschotd and the Tee title shall
not merge unlexs Lender agrees (o the meeger in writittg.

7. Protection of Lendee's Rights in the Praperty, Il Borrower fuils to perform the covamnts and sgreements contninet in
thiv Sceurity Instrument, o there is a legol proceeding that mpy significuntly atfect Lender righis in the Propenty (such ux o
procecding in bankrupicy, probate, for condemnation or Terfeilure ot W ealarce lawy or regulations, dien Lender may do and puy
for whatever is fiecessary Lo proleet the vidue of the Property und Lendee’s righty in the Property. teder’s actions may inclade
paying uny sums secured by o Hen which hus priority over Whis Sccurity Inxtrumen), appeuring i ceart, paying reasotinble
shiormeys’ fees and entering on the Property o make repuiry. Although Lender may ke setion gnder tis paragraph 7, Lender
does nut have to do so.

Any amoutiy disbursed by Lender under this paragraph 7 shall bocome additionad dett of Borrower secured by this Sceurity
fustruitient, Unless Borrower and Lender agree W other teemy of puyment, these wiiounts shal) bem interest from the date of
disbursement at the Note tute aad shall be paynble, with iisterest, upon notice from Lender o Borrower regquesung payrme.

8. Mortgage insuruiice 17 Lender required mortgage imsrance s o condition af making the loun sceured by thiv Security
listrurent, Borrower shadl fay the premiums requitedd to maintnin e mortguge insurance In offect, If, for any reason, the
torgage insurance coverage required by Lender lupses o ceaes 1o be in effect, Borrower shall puy the presiums reguired 1w
obtain coverage substantially equivalent w the tmortguge invurance peeviously o effect, ot » cont substantiglly equivident w the
cost 1 Borrowdr of the morigage insurance previousty in effect, from an alternale mongage insurer approved by Lender. if
substntinlly eguivalent mortgage nsurance coverage i not avaituble, Borrower shall pay 1o Lender each tonth a sum equal ©
one-twellih of the yearly morigage insuraice premiain being paid by Borrower when the insursnce coverage lapsed or censed (o
he in effect, Lender will aevept, use and retain these payments as o losx reserve in liew of morlgage ihyerance, Loss feserve

Imitini:

-

q BY(iL} (eeon) Pagedols Form 3014 '0




- UNOFFICIAL COP V8408613 .. .

payments may no longer be required, at the option of Lentder, if mortguge insurance coverage {in the umount and for the period
that Lender requires) provided by an insuree approved by Lender ngain becomes availuble and is obwined. Borrower shall pay the
premiums required to maintain moriguge insurance in effect, or W provide u foss reserve, until the requirement for morigage
insurance ¢nds in accordance with any writlen ngreement between Bortower and Lender or applicable law.

9, Inspection.  Lender or ils agent may make reasonnble entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of of prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. “The proceeds of any sward or claim for damages, direct or consequential, in connection with any
candemnation or uther taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shadl be paid w Lender.

tn the event of a wtad tking of the Property, the proceeds shadl be applicd 10 the sums securcd by this Sceurity [nstrument,
whether or not then duc, with gy excess paid to Borrower. In the event of o purtinl aking of the Property in which the fiir market
value of the Property immediately before the wking is equal to or greater than the amnunt ol the sums secured by this Security
[nstrument immediatety before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Sccurily [nstrument. shall be reduced by the amount of the proceeds multiplicd by the following fraction: (n) the tola) wnount of
the sums secure wnediately before the taking, divided by (b) the fair market value of the Property immediately before the
wking. Any balance «nall be paid to Borrower, In the event of i partinl inking of the Property in which the fair market vilue of the
Property immediately’ boere the taking is fess than the amount of the sums secured immediately before the wking, unless
Borrower and Lender otiervise agree in writing ot unless applicable law otherwise pravides, the proceeds shall be applied to the
sums sequred by this Security iastrument whether or not the sunis are then due.

[f the Property is abandoned vy Borrower, or if, after notice by Lender to Borrower it the condemnor offers o muake an
award or settle v claim for damages; Borrower fuils 10 respond to Lender within 30 days after the date the notice is given, Lender
is suthorized to collect and upply the proseeds, at its option, either to restoration or repair of the Property or to the sums sceurcd
by this Sccurity Instrument, whether or nes then due.

Unless Lender and Borrower otherwise tgree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 104n narggraphs 1 and 2 or change the amount of such payments.

11, Boreower Not Released; Forbearance By Lead»r Not u Walver.  Exiension of the Uime for payment or modification
of amortization of the sums secured by this Sccurity Liument granted by Lender w any successor in interest of Borrower shall
not operate to release the liability of the original Bortower or Borrower's successors in interest, Lender shall not be required to
commence proceedings ngainst any successor in interest of 12fus2 1o extend time for payment or otherwise modily amortization of
the sums securcd by this Sccurity [nstrument by reason of any-Zeriand made by the original Borrower or Botrower's successors
in interest. Any forbearance by Lender in exercising any right or @ty shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors und Assigns Bound; Joint und Several Liabllity; Coesigners, The covenunis and  ugreements  of - this
Sccurity Instrument shall bind und benefit the successors and assigns of [enacr and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanty und agroements shall be joiml and severni. Any Borrower who co-signs this Sceurily
Instrument but does not ¢xecute the Note: () is co-signing this Security Instrunenitonly to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instruenent; (b) s ot personally obligated to pay the sums
secured by this Sceurity nstrument: and (¢) agrees that Lender and any other Borrowet mey agree to extend, modify, fothear or

‘make any accommodations with regied to the terms ol this Sccurity Instrument or the Note wiihout that Borrower's consent,

13, Loan Chaeges, 11 the loan secured by this Sccurily Instrument is subject (o0 o {uw v hich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected of to be colicciea i connection with te loan
exceced the permitteed limits, then: (0) any such lon charge shall be reduced by the amount necessary o-reduce the charge w the
permitted limit; and (b) uny sums already collected from Borrower which exceeded permitted limits will be sefunded (o Borrower,
Leader muy chovse o make this refund by reducing the principal owed under the Note or by muking o direct payment o
Borrower. If g refund reduces principal, the reduction will be weated as o partial prepayment withoul any prepayment charge
under the Note.

14, Notlces,  Any notice to Borrower provited for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first cluss mall unless applicable law requires use of another method. The notice shall be directed (o the Property Address or
any other address Botrower designates by notice o Lender. Any notice to Lender shall be given by st class mail to Lender's
uddress stted herein or any other nddress Lemder designales by notice 1o Borrower, Any nolice provided for in this Security
(nstrument shall be deemed (o hive been given to Borrawer or Lender when given as provided in this puragraph,

18, Governing Luw; Severabllity, This Security [ustrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located, In the eveni that any provision or cluuse of this Sccurity Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other pruvhium aof this Sccurity Instrumont or the Noie which con be
given effect without the contlicing provision. To thix end the provisions of this Sccutity Instrument and the Note ure cleclurcd m

ho severable,

rnmllb
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16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfee of the Property or n Beneficlal Interest in Borrower.  (f ail or any pact of the Property or any interest in it Iy
sold or transferred (or il a benelicial interest in Borrower is sold or transferred and Borrower is fot o natural person) without
Lender's prior written consent, Lender may, at ity option, require immediate payment in full of off sums secured by this Security
Instrument. ivwever, this option shall not he exercised by Lender if exereise is prohibived by federnl law as of the date of this
Security Instrument.

I Lender exercises this option, Lemder skall give Borrower notice of aceelerption. The notice shuli provide a period ol not less
than 30 days from the date the notice is delivercd or malled within which Barrower must pay all sums secured hy this Sccurity
Instrwment, 1f Borrower Tuils to puy these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied
by this Securily Instrument without Turther notice or demand on Borrower,

18, Borrower's Right to Relnstate, I Borrower meets certin conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued e any tme prioe to the carlier ol (8) § days (or such other period as
applicable law may spectly for reinstatement) before snle of the Property pursuant o any power of sale contained in this Security
Instrument; ur (b) entry of u jublpment enforcing this Security Instrumeny, Those comditions are that Borrower: (v) pays Lender all
sums which thern would be due under this Security Instrument and the Nole ns it no acceleration hnd occurred; (h) cures any
defuubht of any othercovenants or agreemetits; (©) puys all expenses incurred in enforcing this Security Instrument, including, but
not fimited (o, reasoniable rormneys’ fees; and () wikes such action s Lender may reasonobly require to assure that te lien of this
Sccurity Instrument, Leidor's rights in the Property and Botrower's obligation 10 pay the sutns secured by this Sccurity
Instrument shall continue uncozaged. Upont reinstatement by Boreower, this Scourity Instrument and the obligations secured
herehy shall remain Lully effective s if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under purgraph 17,

19. Sale of Note; Chunge of Lona Serviver,  The Note or o partinl interest in the Note (together with this Sccurity
Instrument) may be sold one or more Lires withoutl prior notice [ Borrower, A sife may result in & change in the entity (known
a8 the "Loan Servicer”) that collects monthiy payments due under the Noig anc this Security Instrument, There also may be one or
more changes of the Loan Scrvicer unretated te wsale of the Note, 1 there is 4 change of the Loan Servicer, Borrower will be
given wriltlen notice of the change in uccordance vath puragruph 14 above and applicable law. The notice will sinte the name and
wcldress of the new Loan Servicer and the iddress & which payments should be made, The notice will also contatin any other
information required by epplicable law.

20, Hazardous Substances. Borrower shall not cauze o7 permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ned o, nor nllow anyone else to do, anything affecting the Property
that is in violtion of uny Environmenwl Law. The preceding iwa-sedionces shall not apply to the presence, use, or storage on the
Property of small quantties of Huzardous Substances thit ure genczally recognized to be upproprinte to normal residential uses
wdd to maintenance of the Property.

Borrower shall promptly give Lender writlen nolice of any investigation, cliim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and uny Hazardous Substance or Environmenta! Law
of which Borrower has actua! knowledge. It Borrower learns, or is notified by oty gevernmental or regulutory authority, that any
removal or other remedintion of any Hazardous Substance affecting the Property is recsssary, Borrower shall promptly wke all
necessary remiedinl actions in aceordunce with Environmental Law,

As used in this paragraph 20, “Huzardous Substances” are those substances defined as 2oxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammuble or 1oxiz petroleum products, 1oxic
pesticides and herbicades, volatile solvents, materials conwining asbestos or formalkichyde, and radisactive materials. As used in
this paragruph 20, “Environmental Law" means federal laws amd liaws of the jurisdiction where the Zroperty is Jocated that relue
to health, safety or environmenial protection,

NON.UNIFORM COVENANTS. Borrower andd Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notlce to Borrower prior to acceleration following Boreower's breuch of
any covenant or ugreement in thiv Security Instrument (but not prior to uccelermtion under paragraph 17 unlesy
applicable luw provides otherwise), The notice shall specify: (a) the default; (b) the action required 1o cure the defautt; (¢)
u date, not less thun 30 duys from the date the notice is given to Borrower, by which the defgult must be cured; and (d)
that fallure to cure the defunlt on or befure the dute specified In the notice may result in acceleration of the sums secured
by this Security Instrument, foreclusure by judicial proceeding and sule of the Property. The notice shall further inform
Borrower of the right to reinstute after acceleration and the right to assert in the foreclsure proceeding the non-existenve
of u default or uny other defense of Borrower to ucceleration und foreclusure, If the default iy not cured on or before the
dute specified in the notice, Lender, at ity option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand und may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this parageaph 21, Includinﬂ. but not - -
limited to, reasonable uttorneys® fees and costs of title evidence, -;5
it J17
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22, Relense,  Upon payment of all sumy secured by thix Securlty Insteument, Lender shal) release this Security Instrumiont
~ without charge 10 Borrower, Borrower shall pay any tecordation cosis,

23, Waiver of Homestead. Borrower wabves all right of homestend exetnption n the Property

24, Riders to this Securlty Instrument.

'
I

| Adjustable Rute Rider

| Gradunted Payrmient Ruer
1 .
) Balloon Rider

|
1
] VA Rudei

TCNNCN.

STATE OF ILLINOIS,

e VOIS 202N

LORINZO BRLTON JR & NANCELIA BELTON,

, Aa Joint Tenantas

If one or more riders dre executed by Borrower and recorted wogethior with this

i
[
!
{

Security Instrument, the covenants und agrectitenty of cuch such rider shall be incorparuied into amd shall amend and supplement
the covenants and agreements o this Security Instrament as if the rider{s) were n purt of this Sceurily instruen
1Check upplicuble boxtes)|

FCondominium Rider €
| Planned Uit Development Rider i
! Rate Improvement Rider |
| Other(s) {xpecily)

114 Family Rider
| Biweekly Puymendt Rider
i Second Home Rider

BY SIGNING BELOW, Boreawer accepts and ugrees to the ieems and covenants contained in ttm Smurny Instrument and in
?r any ridee(s) execated by Boreower v recorded with L.
Wit

( {ﬁi t w&ﬁ“/lil.&—;).fy
LORBNZO FRLTON OR

{ &ﬂ) ﬂi_.t./ Let.
CELIA BRLTON

(Scal)

Horrower

L

_ {Seal)

Morrower

{Senl)

Rotrawer

(Seal)
Nurtower

ACCH - 7 Coumty ss;

, 4 Notary Public in and 4o zid conmy and state do hereby certity thi
Mig Wife

» personally known @ me to e hesame pcuun(n) whmc nme(s)
subscribed to the foregaing instrument, appeared hclnu, me thix day in person, and acknowledged that

signed and delivered the sald instrument as /A L7 £

Cliver umder my hand wnd oflicin seal, this

My Commission Expires;
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER i made this sth day of
MAY ' 1998 , and is incorporated into and shall be deemed to amend and supplement Lhe
Mortgage, Deed of Trust or Deed 1o Secure Debt (herein "Security Instrument”) dited of even date herewith, given
by the undersigned (herein "Borrower™) Lo secure Borrower's Nolte to

T MORTAAGE COMPANIES D/B/A CARL I. BROWN MORTGAGR

(herein "Lenser”y and covering the Property described in the Sceurity Instrument and focated st

4742 WEST 8474 PLACE, CHICAQO, IL 60652

(Fropeny Addrers}
VA GUARANTEED LOAR COVENANT: In mddition to the covenanty and ngreements mude in the Security
Instrument, Borrower and Lensier further covenant and agree as follows:
[f the indebledness secured heicky be guaranteed or insured under Title 38, United Stites Cade, such Title and
Regulations issued thereunder and fa ¢ffect on the dite hereol shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisioes ol the Security Instrument or other instruments exectited th connection with
stidd indebiedness which are inconyistent with said ‘Title or Regulations, including, but not limited o, the provision
for payment of any sum in conneelion with) prepayment of the secured indebtednesy amd the provision that the
Lender may seeelerate payment of the securec iadebtedness pursuant 1o Covenant 17 of the Security Instrument,
nee herehy pmended of negated to the extent necessesyto confurm such instruments (o suid Title or Regulations.

LATE CHARGE: At Lender’s uption, Borrower wiii way o “late chirge” not exceeding Tour per centum (4%) of the
ovetdue payment when piaid more than fifteen (15) Goys after the due date thercol’ to cover the extra exprense
involved i handling delinguent ‘mymcnu. but such “latecharge” shull not be puyuble out of the proveeds of any
sale made to watisly the indebtedness secured hereby, unless ' vich proceeds are sulficient 1o discl:mnc the enlire
indeednesy und ulrprupcr costs and expenses seeured hereby.

GUARANTY: Should the Depurtment of Yeteruns Affuirs [uil or re e te issue ity guaranty in full wount within
60 duys from ihe date that this loun would normally become eligibic for-such guaranty committed upon by the
Depurtment of Veterane Affairs ander the provisions of Title 38 of (the 1).5. Code “Veterans Beneliw,” the
Mortgagee miy declare the indebtedness hereby secured at onee due and payabie ard may foreclose immediately or
thay cxercine any other rights hereunder or ke any othet proper aetion as by law provided.

TRANSFER GF THE PROPERTY: Thiv loan may be declared immeditely due and piyuble upon trunsfer of the
praperty securing such loan 1 any transferee, unlesy the aceeptability of the assumpiion of-the loan is estublished
pursuant to Section 3714 of Chapter 37, Title 38, United States Code,

An authorized transfer ("axsumption”) of the property shall also be subject to wdditiotiat coverania and sgreementy
us set forth betow:

(@) ASSUMPTION FUNDING FEE: A fee equal o ane-hadf of | percemt (509%) of the balance of this lown ay
of the dute of trunsfer of the property shall be puyable at the time of transfer o the loan holder or it authorized
agent, as trusiee for the Deparunent of Veteruns Affnirs. I the ussumer fuils to pay thix fee at the lime of

VA QUARANTEED LOAN AND ABBUMPTION POLICY RIDER
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x transfer, the fee shall constitute an additional debt o that alrcady secured by this instrument, shall bear interest nl
Lo the rate hercin provided, and, at the option of the payee of the indebicdness herchy secured or ony transferce

» thereof, shall be immediately due nnd payable. This fee is automaticatly waived if the assumer is exempl under the
. provisions of 38 11.5.C. 3729 (¢).
i (b) ASSUMPTION. PROCESSING CHARGE. Upon application For approval o allow assumption of this

loan, n processing fee may be charged by the loan holder or its authorized agemt for determining the
creditworthiness of the assumer and subscquently revising the holder’s ownership recards when an approved
transfer is completed. The amount of this chzut;c shall not exceed the maximum cstablished by the Depariment of
Veteruns Afltairs for o loan 1o which Section 3714 of Chapter 37, Title 38, United States Code applies.

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
t assume all of the obligations of the veteran under the terms of the instruments creulin¥ and securing the loan. The
assumeraahier agrees 10 indemnily the Department of Veterans Affairs to the extent of any clnim payment arising
from the gussanty or insuruace of the indebtedness created by this instrument,

IN WITNESS ‘WHEREOF, Borrower(s) has exeeuted this VA Guaranieed Loan snd Assumption Policy Rider,
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