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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor o Lender under any
promissory note, contract, guaranty, or other evidence of debt execuied by Mongagor in favor of Lender exccuted
after this Security Instrument whether or not this Svcurity Instrument is specifically referenced. I more than one
person signs this Security Instrument, cach Morigagor agrees that this Sccurity [nstrument witl secure all future
advances and future obligations that are given to or incurred by any one or more Morigagor, or any one or more
Mortgagor and others, Al future advances and other future obligatious are secured by this Security lnstrument even
theugh al} or part may not ye1 be advanced. All Ruture advances and other future obligations are secured s if made
on the date of this Security- Instrument. Nothing in this Security Instrument shall constitute & commitment to make
additional or future loans or advances in any amouni. Any such commiimen! must be agreed to in a separate writing.

. All obligations Mortgagor owes 1o Lender, which may later arise, 10 the extent not prohibited by law, including, but
nol limited 40, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

Al additioral sums advanced and expenses incurred by Lender for insuring, preserving or otherwise prolecting the
Property and Bevaive and any other sums advanced and expenses incurred by Lender under the terms of this Security
[nstrument.

This Security Instrument will not secure any other debt it Lender [ails 10 give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrevs thit a'c mayments under the Secured Debt witl be paid when due and in accordance with
1he terms of the Secured Debi and this Sectrits. Instrement.

FRIOR SECURITY INTERESTS. With regard 1o any other mortgage, deed of trust, security agreement or ather lien
document that created a prior security interest or cacvmbrance on the Property, Mortgagor agrees:
A, To make all pavments when due and to perfornd o comply with all covenants,

B. To prompily deliver 1o Lender any notices that Mortgagerreceives from the holder.

C. Nt o allow any modification or extension of, ner to reqaest any future advances under any hole or agreement
secured by the lien docunwent withowt Lender’s prior written consra.

CLAIMS AGAINST TITLE. Morgagor will pay alt taxes, assessinents, Jiens, encumbrances, lease payments, ground
rents. utilities. and other charges relating 1o the Propenty when due. Lender sav require Morigagor to provide 1o Lender
copies of all potes that such amoums are due and the receipts evidencing Mortgagor's payment. Morigagor will defend
i o the Property against andy caims that would impair the lien of this Security Fiscrament. Morigagor agrees to assign
o Lender. s requeniad B Lender, any rights, daims of defenses Mortgagor may have dpainst parties who supply labor or
mierals W renlan of improve the Propeny.

DEE ON SALE OR ENCEMBRANCE. Lender muen, at 1 option, declare the entire balanee o 2ae-Seeured Debt o be
SLERGIET S Gar Tt Pavally Lpen the JTeahon of, of Seminat or tie creation of, any lien, encumditaiee, transfer or sale
o ane Pronemt s This nizht o sgbred @ the resinghions mpesed by tederal law (12 C.F.R. 591, las »plicabie. This
coneramt sl el oAt e Property and shall remat moeftedt untd the Secared Debt is paid in full Wl this Seerity
TR e el

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Monzagor wili keep the Property in gowd condition
and M ol reparss that are reasonahiy necessan Mertager shidl aot commit or allow any waste, impatement, of
Serenrane 2 the Propeas Mongezor wiil keep the Property free of nesious weeds and grasses. Mortgagor agrees that
Pre AR v e ceeupans wnd e wil it sibalanhally change withont Losder's prior witlen consent. Mortgagor will
Tt PETTRT K (CBEDIC Ih any DOOTNG. TONPRI G vovenamt of casemen? @ sthowt Lender’ s prior witten consent. Mongagor
weloment Lender of Gl demmands, provesdines, clarms and wnions azamat Mengazor, and of any joss of damage 1o the

el '!'H."': *

Vet of Lemder s azents man . at Lemder's onton, epier the Propertt 4t any reasonabic tioe g the purpreee of inspecting
e Prosesty bender <hal! sive Montzagsor notice af the 1ime of of hefore an mspecting speciiving a reasenable parpose for

ipage 2 af 61




© UNOFFICIALCOPY




" UNOFFICIAL COPY

HSHbNy

Al

the inspection. Any imspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in i way rely on
Lender’s imspection.

AUTHORITY TO PERFORM. It Mongagor Taits to perform any duiv or any of the covenants conlained in this Security
lusirument, Lender may, withomt notiee, perform ar cause thein o be perfored. Mortgagor appoints Lender as attorney
m fact o sign Morigagor's name or pay any amount necessary Jor periormance. Lender’s right to perform for Mongagor
shall not create an obligation 10 perform, and Lender's failure to perform will ot preclude Lender from exercising any of
Lender's ather tights under the Iaw or this Security Instrument, [0 any construction on the Propenty is discontinued or ot
carried on in a reasonable manner, Lender may take all steps necessary 1o proteet Lender’s security interest in the
Propeny. including completion of the construction.

CASSIGNMENT OF LEASES AND RENTS, Mongagor irrevocably grants, bargains, sefls. conveys and warrants
Lender as addimanal security all the right, title and interest in and to any and atl existing or future leases, subleases, and
any uther written/or sarhal agreements for the use and occupancy of any portion of the Propenty, inchuding anv extensions,
renewals. modificationsar substitutions of such agreements (all referred w oas "Leases™) and rents, issues and profits ¢all
wlerred to as "Renty” wobtongagor will promptly provide Lender with true and correct copies of all existing and fotere
Leases. Mongagor may colled receive. erjoy and use the Rents so long as Mortgagor is not in default umder the serms of
this Securniy Instrument,

Margagor agrees that this assignmet s famediately effective after default between the panties to this Seearity Instrument
and effeiive a8 1o \hird partivs on the reessding of the Security Instrument, and rthis assignment will remn effective
during any period of redemption by the Morgagor until the Secured Debt s satistied. Mongagor agrees that Lender may
fake actual possession of the property witheat the mecessity of commencing legal action and that actual possession is
deemed o occur when Lender, or its agent, notifies donigagor of default and demands that any tenant pay all future Rents
directly o Lender. On receiving notice of default, Ntortgagor will endorse and deliver 1o Eender any payment of Rents in
Murtgagor™s possesston and will reeeive any Rems in trist 1or Lender and will pot commingle the Rents with any other
tunds. Any amounls collected will be applicd as providediadins Security Instrument. Mortgagor warrants that ao default
exists under the Leases or any applicable landlord/tenant law -ivfortgagor also agrees o mainkain and require any tenant ©
comply with the terms of the Leases and applicable law.

CLEASEROLDS: CONDOMINIUMS: PLANNED UNIT DEVELOVMENTS. Morngagor agrees to comply with the
provisiens of any lease if this Security Istrument is on a leasehold. If the Troperty includes a unit in 3 condominism or 3
pianned unit developmem, Mottgagor will petform all of Morigagor's duties undes the covenants, by-laws, or regulations
af the condominium or planned unit developmeni,

LDEFAULT. Mongagor will be in default if any pany obligated on the Secured Debi falls to make payment when due.
Mongagor will be in default if 2 breach oceurs under the terms of this Security Instrument or another document executed
tor the purpose of creating, securtng or puarantying the Seeured Debl. A good faith belief by Leader thar Lender ar any
WM s imsecure With respect to any personr ot entily obligated on the Secured Debt or that the prespeet of any payment or
the value of the Property 1s unpaired shal] also constitute an event of default,

3. REMEMES ON DEFAULT. In some instances, federal and siate Jaw will require Lender 10 provide Murtgagbr wilh
notice of the nght to cure or other notices and may establish time schedules for foreclosure actions, Subject 1o these
Iimitations, if any, Londer may aceelerate the Secured Debt and foreclose this Security Instrument in 2 manner provided by
law i Morrgagor 18 in defaslt. Upon defauit, Lender shall have the right, without declaring the whole indebredness due
and payvable, 1o foreclose against all or pant of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure, '

A1 the option of Lender, all or any part of the agreed fees and charges, acerued inmterest and principal shall become
immediately due and payable. after giving notice if required by Jaw, vpon the occurrence of a delanlt or anytime
thereatter. In addition. Lemder shall be entivied 1o all the remedics provided by Faw, the werms of the Secured Debr, this
Sceunity Instrument and any related documents. All remedies are distinel. comulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether oF not expressly sel forth. The aceeplance by Lender of any sum

! ipage 3 of &)

LSS Haraar s Sgaterny I S Dol W0 B0 397 2340 Farm RESITGIL 11 20,95




~ UNOFFICIALCOPY




UNOFFICIAL COPY

f}H'l‘."‘Ns‘c;

in pavinemt or partial payment on the Secured Debt after the balance is due or iy aceelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete eure of any existing default. By not
exereising any remedy on Mortgagor’s defaait, Lender does not waive Lender's right 1o Jater consider the event a defauly if
# continues of happens again,

JEXPENSES: ADVANCES ON COVENANTS: ATTORNEYS' FEES: COLLECTION COSTS, Except when
prohibited by faw, Mostgagor agrees 1 pay all of Lender’s expenses if Mortgagor breaches any covenant in this Secority
Istrument, Montgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving er
otherwise profecting the Property and Lender's security interest, These expenses will bear interest from the date of the
pavment until paid i full at the highest intersst rate in effect as provided in the wrms of the Seeured Debt. Morigagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforeing or protecting Lender's rights and remedies
ander this Security Instrumen, This amount may include, but is not limited 1o, attorneys” fees, court costs, and other legal
expenses. Thiz Zecurity Instrument shall remain in effect unti! released,

CENFIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Envirommental Law
means, without limitation ~the Comprehensive Environmenial Response, Compensation and Liability Act (CERCLA, 42
U.S.C 9601 e seq.y, and uftoather federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or mterpretive Jettersconcerning the public health. safety. welfare, environment er a hazardous substince; and (2)
Huzardous Substance means any loxic, adioactive or hazardous material, waste, pollutant or contaminant whiclh has
charactenisries which reader the substanee dangerous or potentially dungerous to the public health, safety, welfare or
envirenment. The 1erm includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste.” "hazardous substance, " or "regulated substance” under any Environmental Law.

Morigagor represemts, warrants and agrees that:
A, Except as previously disclosed and acknowledgednt writing to Lender, no Hazardous Substance is or will be Jocaied,
stored or released on or in the Property. This resteichion does not apply to small quantities of Hazardous Substances
that are generaily recognized o be appropriaie for e nermal use and maintenance of the Propeny.

B, Except as previously disclosed and acknowledped in writieg 16 Lender, Mortpagor and every tenant have been, are,
and shall remain in full complianee with any applicable Enviroamenta) Law.

C. Momngagor shall immediately notify Lender i a release or thremened refvase of a Hazardous Substanee oceurs on,
under or abowt the Property or there is a violation of any Environmenal Law concerning the Property. I such an |
event, Mortgagor shall take all necessary remedial action in accordance with any. Environmental Law,

D.Mongagor shall immediaely notify Lender in writing as soon as Morigagor ‘has-reasen to believe there is any
peading or threatened inveshigation, claim, or proceeding relating to the releass or_threatened release of any
Hazardows Substance or the viclation of any Environmental Law.

16. CONDEMNATHON. Mortpagor will give Lender prompt notice of any pending ot threatened action] by, private or public
entities W purchase or take any or @l of the Property through condemnation, cminent domain, ue pay, other means.
Morigagor authorizes Lender fo intervene in Mortgagor's fame in any of the above described actions or ciaims. Mortgagor
assigns to Lender the proveeds of any award or ¢laim for damages connected with a condemnation or other taking of all or
any part of the Propenty. Such proceeds shall be considered pavments and wil be applied as provided in this Security
Instrument. This assignment of proceeds is subject 1o the terms of any prior mortpage, deed of trust, security agreement or
other lien document.

[TANSURANCE. Morteagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably axsociated with the Property due 1o s type and Jocation, This insurance shall be maintuined in the amounts and
for the periods that Lender requires. The insurmee carrier providing the insurance shall be chosen by Mortgagor subject Lo
Lender's approval, which shall not be unreasonably withheld. [F Mongagor fails to maintain the coverage described ahove,
Lender may. at bender’s option. obtain coverage to protect Lender's tights ir the Property according to the terms of this
Seeurity [nstrument. .
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Al insurance policies and renewals shall be acceptable to Lender and shall include o standard "morigage clanse” and,
whure applicable, "loss payee clause.” Maortgagor shail immediately notify Lender of cancellation or termination of the
msurance. Lender shall have the right 1o hold the policies and rencwais. I Lender requires, Mongagor shall immediately
give w Lender alf receipts of paid premiums and renewal notices. Upon loss, Mortgagor shal! give immediate notice to the
insurance carrier and Lender. Lender may mike proot of loss if not made immediately by Mortgagor.

Enless mhervise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or 1o
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shatl not extend or
postpony the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Morigagor, I the Property is acquired by Lender, Mortpagor’s right to any insurance policies and proceeds resulting from
datnage to the Property before the acquisinion shall pass o Lender to the extent of the Secured Debt immediately before the
avyuisition, .

18, ESCROW FOR TaNES AND INSURANCE, If otherwise provided in a separae agreement, Mortgagor may be required
o pay to Lender fundd for taxes and insurance in eserow,

19 FINANCIAL REPORTS AND ADIMTIONAL DOCUMENTS. Mortgagor will provide 1o Lender upon requesi, any
Tinancial statement or informaion Lcndu may deem reasonably neeessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications n‘ Lender may consider necessary 10 perfeet, continue, and preserve Mortgagor's
ahligations under this Secarity Instrument asd-Lender's lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; COSIGNERS; SUCCESSORS AND ASSIGNS BOUND, All dutivs under
this Sccurity lnstrument are joint and individuval, 3¢ Mmgagor signs this Security Instrumem but does not sign an evidence
ol debt, Mortgagor does so only 10 morigage Mongagor's-interest in the Propenty 1o secure payment of the Secured Debt
and Mortgagor does not agree 10 be personally liable on the Secured Debt, If this Svenrisy Instrument seeures a guaranty
hetween Lender and Mortgagor, Mortgagor agrees 10 waive aps sights that may prevent Lender from bringing any action
or clamm aganst Morigagor or any party indebted under the obligaian. These rights may include, but are not limited to,
any wad-deficieney or one-action laws, Mortgagor agrees that Lends and any party to this Sccurity Instrument may
extend, modily or make any change in the terms of this Security Instru et or any evidence of debt withow Mortgagor's
consent. Such a change will not selease Morigagor from the terms of this Secur'ty Instrument. The duties and benefits of
this Security Instrument shall bind and benefis the suceessors and assigns of Moripagor and Lender.

21. APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Seewrity Insiza e is governed try the laws of the
jurisdiction in which Lender is located, except to the extent otherwise reguired by the bavs of the jurisdiction where the
Propetty s Jocated. This Sceurity Instrument is complete and fully integrated. This Secu/sty Instrument may not be
amended or modified by oral agreement. Any section in this Sceurity Instrument, attachments, ard%y agreement rebaed to
the Secured Deb that conttiets with applicable law will not be effective, unless that law expressly er 3ipnljedly permits the
vartations by written agreement. 11 any section of this Security Instrument cannol be enforced according o.its terms, that
section will be severed and will not affeat the enforceability of the remainder of this Security Instrument, - Whenever used,
the singular shall include the plural and the plural the sinpular, The capii‘ons and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this .‘iccurily Instrument.
Time is of the essence in this Security Instnament,

2L NOTICE. Unless otherwise required by law. any notice shall be given by delivering it or by mailing it by {irst class mail
tw the appropriste pany’s address on page 1 of this Security Instrumeni, or 1o any other address desipnated in writing,
Nedice 1o one mortgagor will be deemed to be notice 1o all nwrtgagors.

23 WAIVERS. Except w the extent prohibited by Taw, Mongagor waives all appraisement and homesicad exemption rights

refating to the Property,

{pirgn 5 of 6}
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24 MANIMUM OBLIGATION LIMIT. The 1otal principal amount secured by this Security Instrunent at any one time shall
ot eveeed § .., §8,000.00 . This limitation of amount does not include interest, altorneys fees, and
other fees and charges validly made pursaant to this Security Instrumeni. Also, this limitation does not apply to advances
e under the terms of this Security Instrument 10 protect Lender’s seeurity and 1o perform any of the covenants
contamed 1o thies Sedurity Instrument.

25, OTHER TERMS, It checked, the Ieflowing are applicable to this Security Instrument:

E_ Line of Credit. The Secured Debt includes a revolving line of eredit provision. Although the Secured Debt may be
reduced o 2 zero balance, this Security Instrument will remain in effect until released.
- Comstroction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
v the Propery .
~ Fivvure Fidmg, Montgagor grants 0 Lender a sceurity interest in all goods that Mongagor owns now or in the
tutul + arathat are or will breome fixtures related to the Property. This Security Instrument suffices as a financing
state neti and 2mv carbon. photographic ar other reproduction may he tiled ol record for purposes of Articie 9 of the
tporm Conaedrsial Code.
. Riders, The aovenaras amd agrecients of each of (the riders chiecked below are incorporated into and supplement and
.m.n.l the terms of iy Geurity Instrument. [Check all applicable boxes]
_ Condominizm Riderd 7 Pransied Unit Development Rider T Othes v
Addmnnai ‘Terms,

SIGNATERES: Hy sigmng belew . Mortgagor sgrees w the s and covenants contained in this Security Instrument and in
ann attachments, Mosteagor alse acknowledges receipt of a copy widiais Security Instrurnent on the date stated on page 1

1 checked, refer o the attached Addendum incorporated ferein, for additional Mortgagors. their signatures and
acknowledenems.

.04/20/93 04/20/98

(Dt Shisaturey hane)

. : 7 _1": y
! A = e P ”,: . .)'" ’("
icmLsmv e L e

INolary I’\ﬂl)hr.)

DENI .2 . KRUTZLER
Natary ublie, State of lllinols
My Cummission Expires 7/18/88
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LOT 24 IN ARROWHEAD TRAILS, BPEING A SUBDIVISION OF THE SOUTH 1/4 OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SBCTION 10, TOWNSHIP 38 NORTH,
RANGE 12, EAST oF THE TEIRD PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT
THEREQOF RECORDED DECEMBER 17, 1977, AS DOCUMENT 23791077, IN COOK
COUNTY, ILLINOIS. *PIN 18-30-206-036-000¢.
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