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Home Equity Loan
Mortgage Loan Number: [110205802685

THIS MORTGAGE ¢ "Security Instrument”s is given on
DAVIDM 5 )

The mortgagor is

—

(" Borrower "),

This Securny Instrument s siven to - _The First National Bank of Chicago

which 1 a __National Banll . organized and existing under the laws of_the United States of America .
whow  address s One Ziist Nanonal Plaza. Chicago . Nlinois 60670 (*Lender”). Borrower owes
Lender the principal sum of  ThinF _yc Thousand and Mo/ Jo0

Dollars (LS. $ 35,000.00 This debr is evidenced by Borrower's note d'ucd the same date as this
Sccunty  Instrument ("Note™), which prtum:.. for monthly payments. with the fulldebt, if not paid carlier, due and
payable on _ 08152008 s Tecurity Instrument secures {o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ait cenewals, extensions and modifications; (b) the payment of all other
sums, with mterest, advanced under paragraph /o protect the security of this Security Instrument: and (¢} the
performance  of Borrower’s covenamts  and agreemenits | under this Security Instrument and the Note.  For this
purpose. Borrower does hereby mortgage, grant and copvey to Lender the following described  propenty located in
COOK . County, Winois:

THES [/2OF THE S 1/20FL.OT 3 IN BLOCK 7 IN MANDELL'S AND HYMAN'S
SUBDIVISION OF THE E 1/2 OF THE SW 1/ OF SECTION 20, 1OWNGHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK
COUNTY, ILLINOIS.

Rel THTLL ServicEs 53 Y 1 A

Permanent Tax No..  16-20-314-027
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which has the address of 1826 S 60TH CT CICERO., IL 606501636
("Property Address”):

TOGETHER WiTHall the improvemenis now or hereafier erected on the propeny. and all easements, nghts,
appurienances, rents, royalties, mineral, oil aod gas nghts and profuts, water rights and stock and all fixtres now or
hereafter a part of the property. Alirepiacements and additions shall also be covered by ihis Secunty Instrument.
All of the foregoing is referred to in this Security Instrumeni as the “Property ™.

BORROWER COVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrams and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower (o GE CAPITAL MORTGAGE

L) dated _12/14/93 _and recorded with the COOK _ County Recorder of

Deeds on _12/21/93  92'document number 03047529 . ("Prior Mongage™:.

THIS SECURITY INSTRUM E*Tcombines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to covsiitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and J ender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepeyment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt eviderced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Uniess applicable law provides otherwise. all payment received by Lender under
paragraph | shall be applied: first. to accrued interest; ‘econd. to past due insurance: third. to current billed
insurance; fourth to past due principal; fifth,to currems bilied-principal: sixth, to charges; seventh, to principal due;

and last, to accrued but unbitled insurance.
3. Charges; Liens. Borrower shall pay all taxes, assessments; charges. fines and impositions adributable to

the Property which may altain priority over this Security Insirument.’ .} leasehold paymemis or ground reots. if

any. Borrower shall pay them on time directly to the person owed pzyment. Upon Lender's request. Borrower
shall promptly furnish 10 Lender all notices of amounts 1o be paid under this paragraph and shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Secusity Jnstrument except for the Prior
Morgage unless Borrower: (a) agrees in writing to the payment of the obligation secura? by the lien in a manner
acceptable 10 Lender; (b) contests in good faith the lien by. or defends against enforccment of the hen in. legal
proceedings which in the Lender’s opinion operate (o prevent the enforcement of the lien'or foifeiture of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any pan of the Property is subject (0 a lka which may attain
priority over this Security Instrument except for the Prior Mortgage. Lender may give Borrower a ouc identifving
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
of notice.

4. Hazard Insurasce. Borrower shall keep the improvemenis now existing or hercafier crected on the
Property insured against loss by fire, nazards included within the term “extended coverage” and any other bazands.
including floods or flooding, for which Lender requires insurance. This insurance shali be maimained 1o the
amounts and for the periods that Lender requires The insurance carrier providing the insurance shal! be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower failsto mainian
coverage described above, Lender may, a Lender's option, obtazin coverage to protect Lemder’s rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage
clause. Lender shal! have the right to hoid the poficies and renewals. [fLender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lerder may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree i writng insurance proceeds shall be applied to restoration or
repair of the Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. 1If the restoration or repait is not econom  ally feasible or Lender's security would be lessened, the
insurance proceeds shall be applied ta the sums sec.red by this Security [nstrument, whether or not then due, with
any ¢xeess paid to Borrower. I Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property o to pay sums secured by this Security Insirument,
whether of not then due. The 30-day period will begin when the notice 1s given,

tiniess Lender and Borrower otherwise agree wn writing, any application of proceeds <o principal shall not
extend or pastpone the due date of the menthly payments referred to inparagraph 1 or change the amount of the
pavments. |t under paragraph 20 the Propenty is acquired by Lender, Borrower's might to any insurance policies
and proceeds resuling from damage to the Propenty prior lo the acquisition shall pass 1o Lender to the extent of
the sums secured oy this Security Instrument immediately prior to the acquisition,

5. Preservaiion and Maintenance of Property; Borrower's Application; Leaseholds.  Borrower shall not
destrey. damage” sisubstantially change the Property, allow the Property to deteriorale or commil wasic.
Borrower shall be wrdeianlt fany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgmen cou’s result in forfeiture of the property or otherwise materially impair the lien crealed by this
Secunity Instrument or Lender o security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing tie action or proceeding to be disinissed  with o ruling that, in Lender’s good faith
determination, precludes forfeiture oithe Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrumeni—o: Lender's security interest. Borrower shall also be in default 1f Borrower,
dunng the loan application process, gar¢ malerially false or inaccurate information or stalements to Lender (or
failed to provide Lender with any material infrrmation) 1n connection  with the loans evidenced by the Agreement. If
this Security Enstrument is on leasehold, Borrower shatl comply with the provisions of the lease, and if Borrower
acquires fee title to the Propeny, the leaschold apt fee utle shall not merge unless Lender agrees to the merger in
WTing.

6. Protection of Lender’s Rights in the Property, IfBorrower fails to perform the covenants and agrecments
contaived in this Security Insirument, or there is a legal Orozeeding that may significantly affecr Lender's rights in
the Propeny (such as proceeding n bankrupicy, probate, fotcondemnation or to enforce faws or regulations), then
Lender may do and pay for whatever is necessary to protect <he value of the Property and Lender’s rights in the
Property.  Lender's actions may include paying any sums securcd /by a lien which has priority over this Security
Insttunkenl, appearing 11 coun, paving reasonable attorneys' fevs and cuiering on the Property to make repairs.
Although Lender may take action under this paragraph 6. Lender does not have todo so.

Any amounts disbursed by Lerder under this paragraph 6 shall becoinr™ additional debt of Borrower secured
by this Secunty Instrument.  Unless Borrower and Lender agree 1o other lermis of payment, these amounts shall
bear interest from the date of disbursement  at the Note rate and shall be payable, with interesl, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or ils agent may make reasonable entries upon and inspections ofthe Property. Lender
shall give Borrower notice a1 the time of or prior 1o an mspection specifying reasonable cause tuips inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequepit2!.  in connection
with any condemnation or other taking of any part of the Property. or for conveyance in lieu of copdemnation, are
hereby assigned and shall be paid to Lender.

In the event of a 1ol taking of the Property, the proveeds shalt be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvemt of a partial taking of the
Property. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the
sums sccured immediately before the taking. divided by () the fair market value of the Property immediately
before the taking.  Any balance shall be paid 1o Borrower.

Mfthe Property is abandoned by Borrower, or if afier notice by Lender 1o Borrower that the condemnor offers
(0 make an award or setthe a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given. Lender is authorized fo collect and apply the proceeds, at its option, either to resioration or
repair of the Propenty or 1o the sums secured by this Security Instrument, whether or not then due.

Unless lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly pavmenis referred to in paragraph 1 or change the amount of such

payments.
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9. Borrower Not Refeased: Forbearamce By Lender Not 2 Walver. Extension of the ume for payment or
wnodification of amortization of the sums secured by this Security Instrument granted by Lender to any siccessor in
interest of Borrower shall noi operate (o release the hability of the original Borrower or Borrower’s successors
interest. Lender shall not be required to commence proceedings against any sucCessor n Interest or refuse to
extend tlime for payment or otherwise modify amonization of the sums secured by ths Securiy Instrumens by
reason of any demand made by the original Borrower or Borrower's successors m interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any nght or remedy .

10. Swccessors and Assigns Bousd; Joist and Several Liability: Co-sigmers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 16, Borrower’s covenants and agreements shall be jomt and several. Amy |
Borrower who co-signs this Security Instrument but does not execute the Note: (a) i~ co-sigmng this Security
instrument only to mongage, grant and convey that Borrower's interest in the property under the terms of chis
Security Instrumess: D) is not personally obligated to pay the sums secured by this Secunty Insrumeni. and (<)
agrees that Lender 7ixi any other Borrower may agree fo extend. modify, forbear or make amv accommodations
with regard 10 the termy of this Security Insirument or the Note without that Borrower’s consent.

11. Loan Charges. - (f*,= loan secured by this Security Insirument is subject to a faw which sets mazimum lozn
charges, and that law is finally iaterpreted so thar the interest or other loan charges collected of to be coliecied n
connection with the loan excee! ihe permitted {imits. then: (a) any such loan charge <hall be reduced by the
amount npecessary to reduce the-Cnarge to the permitted limitand (bj any sums already cotiected from Borrower
which exceeded permitted limits willte refimded 1o Borrower. Lender may choose o make thw refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. a2 refund reduces principal. the
reduction wiil be treated as a partial prepaymet without any prepayment charge under the Note.

12. Legisistion Affecting Lender’'s Righes. If eractment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Irstrument unenforceable according to is terme. Lender, a8 its
option, may require immediate paymem in fullof all'sums secured by this Secunty Instrument and may imvoke amy
remedies permitied by paragraph  20. )f Lender exercises thus option, Lender shall take the sieps specified un the
second paragraph of paragraph 16.

13. Notices. Any notice 10 Borrower provided for in this Security Insirument shail be givea by delivenng itor by
mailing it by first class mail unless applicable law requires use of atnther method. The notice shalf be directed (0
the Property Address or any other address Borrower designates by wofice to Lender.  Asy notice o Lender shall be
given by first class mail to Lender's address stated herein or any ‘cuer pidress Lender designases by notice o0
Borrower. Any notice provided for in this Security Instrument shall be desmed . to have been given (0 Borrower of
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Secunty Instrument shall be governed b federal law and the faw of the
jurisdiction in which the Property is located. Inthe event that any provision or clava: of dhis Secunty Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of dus Secunry Instrument or
the Note which can b® given effect without the conflicting provision. To this end the provivions of this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given ane conformed copy of the Nowe 7.4, of this Securnty
Instrument.

16. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of ihe [Toperty or any
interest in i is sold or transferred (or ifa beneficial interest in Borrower is soid or transferred and Borrower is pot a
natural person; without Lender's prior written consent, Lender mav. at its option. reguire immediae payment in full
of all sums secured by this Sexurity Instrument. However. this option shali not be exercised by Lender ifesercise is
prohibited by federal law as of the date of thus Secunty Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The nolice shall provide a
period of not less than 30 days from the date the notice is deivered or mailed within which Bor~vwer must pay all
sums secured by this Security Instrument. [fBorrower fails to pay these sums pnof to the expi. o of this period,
Lender may invoke any remedies permitted by this Secunty Instrumemt withowt further nofce or demand on

Borrower.
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17. Borrower's Right to Reinstate. 1Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued  a any time prior w the earlier of: (a) 5 duys (or such other
period as applicable law may specily tor reinstatement) before sale of the Propeny pursuant 1o any power of sale
contained in this Security lastrumens; or (b} entry of a judgment cnforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Insirument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements, (c) pays all
expenses  incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (0) takes such action as Lemder may reasonably require to assure that the lien of this Security Instrument.
Lender's rights in the Property and Borrower's obligaion to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured  hereby
shall temain fullycffective as is no acceleration had occurred.  However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18. Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, storage, or release
of any Hazardous. Substances  on of in the Property. Borrower shall not do, nor aliow anyone else 10 do anything
affecting the Propesiy that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to
the presence, use orstorage on the Property of small quantities of Hazardous Substances that are generaily
recognized to be appropriate ta normal residential uses and to maintenance of the Prapenty.

Borrower shall prompily eivs-Lender written notice of any investipation, claim, demand, lawsuit or other action by
any govemmental or regulaory agency or privale party involving the Property and any Hazardous Substance or
Envitonmental Law of which Baower has actual knowledge. [fBorrower learns, or is notified by any governmental
or regulatory authority, that any remiaval Gr other remediation of any Hazardous Substance affecting the Praperty is
necessary, Borrower shall promptly fake il pecessary remedial actions in accordance  with Environmental Law.
As used in this paragraph 18, "Hazardcus Substances™ are those subsiances  defined as toxic or hazardous
substances by Environmental Law and the (foliowing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, ltoxic pesticides  and lerbicides, volatile soivents, maicrials containing asbestos  or
formaldehyde, and radivactive maferials, As used in this paragraph |8, “Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located Ciat mlate 10 health, safety or environmental protection.

19. No Defaults. The Borrower shall ot be in defeall) of any provision of the Prior Mongage or any other
mortgage secured by the Property.

20. Accelerstion; Remedies. Lender shall give notice 10 fodrower prior to acceieration  following Borrower's
breach of any covenant of agreement in this Security Instrment (%ut/nut prior to ucceleration under paragraphs 12
and 16 unless applicable Jaw provides otherwise). The notice shall specify--ta) the default; (b) the action required to
cure the default: (C) a date, not less than 30 days from the date the netice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauit on or before the deiespecified in the notice may result in
acceleration  of the sums secured by this Security Instrument, foreclosure by judisial proceeding and sale of the
Propenty. The notice shall futther inform Borrower of the right to reinstate afler accereiation and the ~aht 1o assert
in the foreclosure proceeding the nom-existence o a default or any other defease of Borrawer to acceleration  and
fareclosure. Ifthe default is not cured on or before the date specified in the notice, Lender avits oplion may require
immediate payment in full of all sums secured by this Security Instrument without vertles demand and may
foreclose this Security Instrumem by judicial proceeding. Lender shall be entitled 1o coliect ailixpenses incurred in
pursuing the remedics provided in this paragraph 20, including, but not limited to, reasonable ~:ttomeys’ fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration  under paragraph 20 or abandonment  of the Property and ai any
time prior to the expiralion of any peniod of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the remis of the Property including those past due. Any rents colfected by Lender or the receiver shall be
applied first to payment of the costs of managemenl of ihe Property and collection of rents, including, bur noi
limited 10, receiver's fees, premiums on receiver's bonds and reasonable attomeys' fees, and then (o the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower. Burrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead  exemption inthe Property.

24. Riders to this Security Instrument. [fone or more riders are executed by Borrower and recorded together
with this Security Instrumment, the covenants and agreemems of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrumem.
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BY SIGNING BELOW, Borrower aceps and agrees fo the terms and covenants contained in thus Securty
Iastrument and in any rider(s) execute.t by Borrower and recorded with the Security nsirument.

L

ET A SCHELEITWILER. HIS WIFE IN JOINT TENANCY

DAVID M. SCHLE

Space Below Thiy Lime For Acknowlegmenn)

This Docwrent Prepared By: _PAULETTE R. FORD-WALKZR § \Q I

The First Naonoma! Besk of Chacag - ,
Onc First Natinoad Plaza Sume 0203, Chicago. $L 69670 E~— N T l
A ~a a
\‘__. !
STATEOQF lLLlNOIS‘J&: (22 A County ss: ML
i, JAJ@)LL "'t I)H( / . a Notary Public in and for sai¢ county and state, do hereby
certify that
_IENANCY
personally known to me to be the same person{s) whose nameis) is (are) s "bed to the foregc;'r'; instrurment,
appeared  before me this day in pprson. and acknowledged  that /iS signed and
delivered the said instrument as .~ free and voluntary act, for the uses and pwfposes therein ser forth.
Given under my hand and official seal, this v _dayof _f_..".x.._.‘.,.._... .:_u_- .

f

F

My Commission expires:

Notary Public

CFFiCIAL SEAL
TINA M POLLINA SALGADO

NOTARY PUBLIC, STATE CF KLLNGS
MY COMPASSION EXPRES 001108
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