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- Home Equity Line
Moﬂgage Loan SNumber 1] TOMSKE ™ Mt

THIS MOR TGAGE ¢ Security Iostrimem ™ » given on May 07, 14998 ) The mortgagor
OMARK W PENY .

U BotrowerTh

Thas Sevuniy Instrument v gsen w0 The Frest Nationad Baph of Cliwigo

which iv o __Natwonal Bank — 7 sorgamized and eisting under the laws of  _the Unued Statcs of Amenica
whine address 1 Qe st Magonal Plagy, Chivago e e, THinOI 670 ("Lemder”). Borrower m\cJ :
Ehiy Thousand and Ne 100

Lemder the maamum princpad sum of
Dollass U S S 280 00 00 Con the aggregate unpad amount of alt lans and any disbursements made
by Tender pursuant fo that cenam Heme Jeguin Lane Agreement of vven dae herewith executed by Borrower
CARreement T whichever s fess The Agreement 1s herehy ncomorited in this Security Instrument by relereice.
Ths deb s evidenced ™ the Apreement which Sereement provides for monthly imerest payments, with the full
debt, 1tnot pard carlier. due and pasable five vearrom the dssue Date Gas defined in the Agreements. The Lender
willprovide the Borrower with @ final pavment notice ab leat 90 days before the final payment must he made.  The
Avteement provides that Joams may be made from Gme go tme durme the Draw Period s defined 0 the
Agreementt  The Draw Penod may  be extended ™y Lender /im ins sole diseretion. bt an no- evenlt later than 20
seany frem the dawe hereof. Al future Toans will hine the same lien priority as the original foan. This Seeuriy
lostrument secwres to Lender: v the repayment of the dett evideresd by the Agreement,  including all principat,
mterest. and other charges s provided for i the Apreement, and “l! renewals, extensions and modifications; ¢b)
the pavment of atl other sums, with ierest, advanced  under parsgraph foat this Seeunty Instrumed o protect
the security of this Secuniy fnvrument: amd @ the perforninee of Borrawers covenants and agreements  under
this Securns Instument and the Agreenient and all renewals, extensions el modifications thereof, all of the
foregomp 1ot 0 eveeed  twice the maximum principat sum stated abose. For s prpose, Borrawer does hereby
morgage. gramt and convey o Letider the foflowing desenbed property located (in 00K County.
HIBI VLS

LOT 13 IN BLOCK 7 IN C.T. YERKE'S SUBDIVISION OF BLOCK 33 T0 36 AND

31 TO 4 OF EXECUTORS OF W_E. JONES SUBDIVISION OF SECTION 19,
TOWNSHIP 30 NORTH, RANGE 14, (EXCEPT THE SW 14 OF THENE 1 4 OF THE
SE 14 0F THE SW 1 4 AND THE E 1 2 OF THE SE 114 THEREOE) EAST Ot

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY HLLINOIS

RO TITLL SERVICES #2200

Permanent Tax Noc 1419300013
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which has the address of 3427 N CLAREMONT APT | CHICAGO. IL 6061%
1" Property Address™):

TOGETHER WiTH all the improvermnents now of hereafter erecied on the property. and ! casements,  rights,
appurienances, rents, royalties, mincral, ol and gas rights and profits, clams or demands  with respect  to
insurance, any and ali awards made tor the taking by ermnent domain, water nights and stoch and all fixtures now or
hercafter a pant of the property. Allreplacements and addibons shali also be covered by this Secunty Insirument.
All of the foregoing 1s referred (o in this Security Instrument as the “Property ™.

BORROWER COVENANTS that Borrower 1s kawtully seised  of the estate hereby comesed and has the right
mongage, grant and convey the Property and thar the Propenty s unencumbered.  ewept tor encumbrances  of
record. Borroover warmamts and will defead generally the nitle o the Propery agnst afi Jlaims and demands,
subject 10 any encumbrances of record. There is a prior mortgage from Borrower to HIRST CHICAGO MNBD
MORTGAGE CO : dated U2/18,9% and recorded as document number  SBI9ETST

COVENANTS. Berrove: and Lender covenant and agree as follows

1. Payment of Princiga! urd Imterest. Borrower shail promptly pay when duc the principai of and mteres on
the debt evidenced by the Agrecnicr:

2. Application of Payments. Ad'payments roceived by Lender generally shall be applied finst to mierest, then
to principal and then 10 other charges!

3. Charges; Liens. Borrower shail(pe: off taxes. assessments.  charges. fines. and impesiions affributabrie 1o
the Property, and leaschold payments or/ groend rents, tfany. Upon Lender’s requesi. Borrower shall prompily
furnish to Lender all notices of amounts 1> be pawd amder this paragraph.  The Bomower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipty evidencing the pavments

Borrower shall pay, or cause 1o be paid. when ue »ad payable all taxes, assessments.  water charges, sewer
charges, license fees and other charges against of n connection with the Property and shail. upon reguest,
promptly fumish lo Lender duplicate reccipts. Borrower /may, in good farth and with due diligence. contest ' the
validity or amount of any such tares or assessments.  proviged a1 Borrower shali rotify Lender in wnting of the
intentton of Borrower to contest the same before anmy 1ax o Zssessment has been mereased by any interest,
penalties or costs. (h) Borrower shail first make alt contested  paviecnis,  umder protest f Borrower desires,  unjess
such contest shall suspend the collecion thereof. o meither the Pieveriy not any part thereot or mterest therein
are al any time in any danger of being sold. Forfeited. lost or asterfersd with_nd adr Borrower shail furmish such
security as may be required in the contest or as reguested by Lender

4. Hazard Imsuramce. Borrower slall keep fhe improsements now  exetng or hercatter erected on the
Property insured against loss b fire, hazards included withm the term Texiendeds coverage”™ and any other
hazards. including floods or flooding. for which Lender reaires insurance  This invaanee  shall be muintnned 1
the amounts and for the periods that Lender requires. The nsorance  carner providing the nsurance  shall e
chosen by Borrower subjeci to Lender’s approval which shall not be unreasonably  withheld 31 Borrower fails to
maintain coverage described above, Lender may, at Lender’s option. obtamn coserage o protext Sender’s nights n
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be aceeptable  to Lender and shall ncluede o starwlurd  mertgage
clause. Lender shall have the right to hold the polwies and renewals. I Lender requires, Barrower stail prompily
give 1o Lender ali receipts of paid premiums and renewal notices.  Inihe event of loss, Bormrower shall give prompt
notice 1o the insurance carmer and Lender.  Lender may make prout of loss 1f not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wrting, insurance  proceeds  shail be applied 1o restoration or
repair of the Property damaged, if the restoration or repair is econemically  feasible. Lender’s secunty 18 not
lessened and Borrower is not in default under this Securniny Instrument or the Agreement.  Ifthe restoration or repair
is not economically feasible or Lender's secunity would be lessened.  the insurance  proveeds  shall be applud w0
the sems sccured by this Secunity  Instrument. whether or pot then due. waith amy evweess  pard to Borrower, If
Borrower zbandons the Property. or does npot answer  within 30 Jays a notice from Lender that the insurance
carrier has offered 1o settle a claim. then Lender may collect the msurance proceeds. Lender may uwe the
proceeds 1o repair of restore the Property or e pay sums secured by this Security  Instrument, whether or nel then
due. The 30-day period will begin when the nonice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's nght o any ansuramce  policies amd
proceeds resultng from damage to the Property  prior 1o the acguisiton <hafl pass 1o Lender 1o the extent of the
sums secured by this Security Instrument immediately prior 1o the acquisiiion
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5. Preservation and Maintensner  of Property; Borrawer's Application; Leascholds.  Borrower shall not
destroy . damage, substmnially change the Propenty. allow the Propeny o deteriorate. of commit waste.  Borrower
shall he in defaule of any forfeiture action or proceeding, whether civil or crionnal, s begun that in Lender's good
fauh judpment could result in forfeitare of the property or otherwise manerially impair the hen ereated by this
Security {nstrunent or Lendet's seeurity interest. Borrower may core such a defaerlt and reinstate, as provided in
paragraph 16, by camsing  the action or proceeding o he dismissed  with a ruling tha, in Lender's good  Inith
determituion, prechudes  forfeitiore of the Borrower™s ftterest in e Property or ather material impanment of the fen
creted B thay Securnty Instrument or Lender’s secariy interest. Borrower ahall abso be v defiadr of Borrower,
during the loan apphcation process, e materially false of naccursie  mformation or stawements o Lender or
fatledd to provide Lemder widvany matenial information) in connection with the Joans evidenced by the Agreement.
i this Securay  Instrument s on a Jeschold,  Borrower shall comply  with the provisivns of the lease, and i
Borrower acquires fee title 0 the Propenty, the leaschold and fee title shall pol merge unless Lender agrees 1o the
merger i witing,

6. Protectica o) Lender's Rights in the Property. (WBorrower fails 1o perform thie covenants  and agreetiens
comamed W s Seesiny Insirument, o dhere s o Jegal proceeding  thal may signiticamly affect Lender's rights
the Propenty tsuch dedgroceeding  in bankrupiey, probate, for condemnation o to enforce Taws ot regulaonsi,
then Lender masy do aidopas for whikever s necessary 1o proteet the vatue of the Property and Lendec's rights m
the Properts.  Lender's avuonsomay include paying any sumy secured by lien which bas prority over s
Security Instrument, appearing (i court, pining  reasonable  wtomeys' tees, and eatering on the Praperty 1o make
repairs  Although Lender miay fake dctran under this paragraph. Lender does tot hive 1o do so,

Am amounts  dishursed by Lenderoser s paragraph shall become additional debt of Borrower secured by
this Security tnstrument. Ualess Borrower cod Lender agree te other terms of pavment, hese amovtts shall bear
imlerest from the dite of dishursement a1 1oe Avrcement rate and shall be pasable, with ipterest, upon kefice from
Lender (o Borrewer reguesting pavinest.

7. Iwspection,  Lender or ity agent aey make rmasonable  emnes upon and inspeciions of the Property. Lender
shatl give Borrower nonce at the time of oF prior o an inspection specifying reasonible Cause for the spection.

8. Condemaation.  The proceeds  of any award or Cham for daminges,  direet or consequential, — in comnechion
with any comdemmation o othee taking of any part of the Boopeny, or for canveyance  m hieu of condemnation,  are
heteby ansigned and shatl be pand 10 Lender,

[0 the event of aotad tiking of the Properts, the proceeds shabl he applied 1o the sums secured by this Seeurity
tostrument, whether of oot then due, with any excess pad 10 Bozaoreer  Inthe event of & partial tking o the
Prapenty, unless Borrower and Lender otherwise agree s witting, e supe seeured by this Security Instrument
shatl be reduced by the amomn o the proceeds  mudnplied by the follosmg fraction: G the tal amount of the
suris seenred  mmedigtel before the akang, divided by (b the Fair markes valwe of the Propeny immediately
before the taking. Ans balance shall be pad 1o Borrower,

ihe Property is abandoned by Borrower, or if afler notice by Lender 10 Barrower i the condempor affers 1o
make an award or settte a cham for damages,  Borrower fails to respond 10 Lender withia 0 days after the date the
aotice 38 given. Lendes is amborized o collect and apply the proceeds,  ab ity option, cither 1o testoration of fepar
ol the Propenty or o the sums secured by this Securtty Instrament, whether or aop then due.

2. Borrower Not Released;  Forbeavunce By Lender Nt a Waiver, Extension of the iesfor pavinent or
madtication of amertization ol the sums seeared by thas Secuniy Instrumenm granied by Lender 1o oy successor 1
mieresy of the Borrower shadl not operate o release the Habiditvof the ongimal Borrower or Borrower's successory  n
mierest.  Lender shall pol he required to commence proceedings  againsl any sdccessor i interest of refise 1o
exiend ume for pasmem ot otherwise modify amortization of the sums secured by thes Secunity Tostrument by
reason of any demand  minle by the origingl Borrower or Borrover’s suvcessors i omjerest. A waiver an one or
mote instances  of apy of the terms, covenants.  condstions o provisions bereol. or of the Agreement, of any pan
thereof. shall apply 1o the particwlar mstanc: or mstances  and o the particalar ame or Gimes only, and no such
waiver shall be deemed  a contnuing warver but all of the lerms. covenants,  conditions and other pravisions of this
Secunity Instrument and of the Agreement shall survive and contmue 1o rematn i bl force and effect. No waver
shall be asserted apamnst Lender unless i wrung sipned by Lender.
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10. Successurs  and Assigns Bownd: Joint and Several Liability: Co-signers, Fhe covenants and
agreements  of this Security Instrument  shall Bind and beneft the successors  and assigns of Lender and Borrower,
subject o the provisions of paragraph 18 M ihere 15 more than one party as Bormmower. cach of Borrower's
covepants and agreements shall be joint and seseral.  Any Borrower who coosigns this Secunty  Instrument but
does not execute the Agreemeni: (a) is co-sighing s Secunty Inmrument onaby (0 morigage, gramt and convey
that Borrower’s inferesi inthe Property under the erms of this Security  Instrumient: (b is not personally obligated
to pay the sums secured by this Secority Iastrument: anwd (<) agrees that Lender and anv other Borrower may
agree to exiend. modify, forbear or make any accommodations  with regand o the terms of tis Secunity Instrument
or the Agreement without that Borrower’s consent.

1. Loan Charges. Ifthe lpan secured by this Security Instrument 1s subiect 1o a law which sets moximum joan
charges, and that law is ﬁnali)ﬂ interpreted so that the interest of ather loan charges collected of 10 be collected m
tonnection  with the lean excald the permutied fimits. then: ta) any such loan charge shabll be reduced by the
amount pecessary 10 reluce tﬁ_&chnrgc ta the permitted hmit and by any sums slready  collected  rom Borrower
which excecded  permiried. limits 'wyl be eefunded o Borrower. Lender may choose 10 make this refusd by
reducing the principal owerd ender thd Agrecioent or by making s direct pavment 0 Borrower. [fa mefund reduces
principal. the reduction willle treacd 5 @ partial prepasinent  without any prepayment  charge  under the
Agreement. -

12. Notices. Any notice 1o Burrswer provided forin this Securits  Instrument shall be given by detivenng itor by
mailing 11 by first class  mail unless <2pphicable Jaw requires use of another method.  The notice  shall be directed 10
the Property Address or any other address Bosrower designates by notice 0 Lemder. Any nonice to Lender shall be
given by first class mail to Lender's address  stoted herein or amy other wddress Fender designates by potice (o
Borrower, Any notice provided for in this Secanity Instrument shalt be deemed  to have heen given o Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security fiwiument shall be governed by federal law and the law of
lllinois. In the event that any provision or clause o s Secusity  Inviramem or the Agreemem contlics with
applicable law, such conflict shall ot affect ather provisioas of thas Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this-erw the pronisions of this Secumy Instrument and the
Agreement are declared o be severable.

13. Assignment by Lender. Lender may assign all or any potvior ol its interest hereunder and iy nights pranted
hercin and inthe Agreement 1o any person, trust, financial instiution’ v vorporation as Lender may  determime  and
upon such assignment, such assignee <hall thereupon succeed o allidie rights, interests, and optiogs of Lepder
herein and in the Agreement, and Lender shall thereupon have no further obligationsior liahlities thereunder.

1S. Transfer of the Property or a Beneficial Interest in Borrower; D oa Sale. [tall or any part of the
Property or any interest in it is sold or transferred or ifa beneficial interest m Bovesswer 18 sold or rransferred  and
Borrower is not a natural persony  withour Lender s prior wntten consent. Lendic—pav, gl s option,  require
immediate  payment in full of alf sums secured by this Security Instrument. However ks option shall nor be
exercised by Lender if exescise is prohibited by federal Jaw as of the date of this Security Instrumeni

If Lender exercises  this option, Lender shall pive Borrower notice of acceleration.  The netics shall provide a
period of not tess than 30 days from the dae the nuotice s delivered or matled within which Boirower must pay all
sums securcd Dy this Security Instrument. IfBorrower {misto pay these sums prior to the expiraiicd of this perted,
Lender may invoke any remedies permitted by this Security Insirument or the Agreement  without rarher notice or
demand on Borrower.

16. Borrower’s Right 1o Reinstate. [fBorrower meets centam  condmons, Borrower shall have the night to have
cnforcement  of this Security Instrument disconnnued  at any time privr to the emry ot 3 judgment enforcing thes
Security Instrument. Those condiions are that Borrower: () pavs Lender all sums winch then would be due under
this Security Instrument and the Agreement had no acceleration  occurred: by cures any default of any other
covenants or agreements; {(c) pays ail expenses tncurred in enforcing  thes Security  Instrument, mchading. but not
himhed to, reasonable  attorneys’ fees: (d) takes sach acton as Lender may reasonably  require 1o assure thar the
tien of this Secunty Instrument. Lender’s rights inthe Properiy and Borrower’s obligation (© pay ihe sums secured
by this Security Instrument shall continue unchanged: and te) not wse the provisien more frequently than once
every five years. Upon reinstalement by Borrower. this Security  Instrument and the obliganons secured  hereby
shall Temain fully effective as ifno accelerauon had occurred.  However, this right o reinstate shall nou apply in the

case of acceleration under paragraph 15.
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. 7. Hazardous Sohstances.  Borrower shall not cause of perim the presence. wse. disposal, sorage, o teleawe
{ otam Hasardous Substances  on orinthe Property. Berrower shall ot da, aor allow anyone else 1o do anything
atfectimy the Property that is in vielation of any Enviromnental Law . Tiwe preceding two septences  shall not apply to
the presence.  wse or storage on the Property  of small guantties of Hazardous  Substances  than are penerally
recopmzed o be appropnate o normal resident! uses and oomamtenanve of 1be Property.

Borrower shall promprly give Lender wrtten notice ot any investigation, clain, demand.  lawsuit or other action by
any yovernmentyl or regalaon agency  or private party involving the Property and any Hazardons . Substanee or
Environmental Law of which Borrower has actuis) knowledge.  WWBorrower leams, or s notified by any governmentl
or repulatory authariy . that any removal or other remedanon of any: Hazardous Substanee  affecting the Property s
fecessan . Borrower shall prompty tabe d! pecevany remedial achons m accordance with Environmental Lisw.

As used an this parsgraph 17, "Hazardous Subsiances”  are those sibstances delined as toxie or hazardoys |
substances by Environmental faw and the fotowng sobstnces: gasoline, hevosene, other flammable or toxic |
peiroienm  prowducts,  woae pesticides  and  herbierdes,  volatile solvents,  materaly  contamung asbestos or
formaldehvde. And radioactine matenals. As used o this paragrzph P70 TEnvronmental Law T incans federal faws
and laws of the Jureddicton where the Propernty s focated thar reliste to hee mh saledy or enviranmental protection,

18, Prior Monguse o Borrower shadd not be mdefanlt of any provsion of any prior morigage.

ty.  Acceleration:” Pesedien,  Lender shall give notiee 10 Burtower  pror o sceelerinion  following: G
Borrower's fraud or marersy minoeprosentation i connection with tis Security fostrumens, the Agreemeat or he
fine of credie evidenced by the Azreemeni. (b Borrower™s tailure to meet the repayvment terms of the Agreement; or
10 Borrower™s actions or mpaciaons which wdversels affecr the Property orany - right Lender has i the Propenty (but
ot prior o aeceleration under Patagrapte 15 unless appheable b provides otfierwiser. The notice shall spearfy:
tad the detaudt. chs the wten required o core e default; ) a date, not less than 36 days from the date the potice
venen o Bortower, by which the defaws most be cored: and wdy that tbure e cure the debault on or before the
date speaified 1 the netwe gy result i acdele st of the sums secuted by thus Seeurity dnstrument, Foreclosose
by udicial priveeding and sade of il Propeny’_Vbe notice shall funther inform Borrower of the night {0 remstate
aner accleration and the might 1o ssert s the forcclosure progesding the nonesistence  of o default or any ather
detense of Rortomer o acceleration  and toreclosure @fthe default is not cused onoor before the date specified
the mobee, Lemder  at as ophion may require inmediare pavment m Tuld of all sums secared by this Securniy
Instrument without funther demand and nay forectose this decursty strument by sudicial proceeding,  Lender shall
he enttded W enilect all expenses neurred w legal proceedmgs S prrstmg the remedies  provided in this paragraph
19, mcludime. but not hiated o, reasonable artormes s’ fees and costs <t fitle evidence.

Lieader in Possession.  Upon acceletation under Paragraph="(2 ofchamdemment  of the Propenty and a any
ik prior to the eapiration of any - petiod of redempuon foliowing judicod sale, Lender i person, by agent or by
prdicials apported  recenneny shall be entitled o enter upon. ke possessied Caf, ad manage  the Property and Lo
vollect the rents af the Propeny incuding those past due. Any rems collected oy Lender o the teceiver shali be
apphied first to pavment of the costs of managenwent of the Property and collecion” af reats, including, but nol
himded o, receiver's fees, preminms on seceiver's bonds and reasonable  atterneys ) vees, amd ten o the sums
seciited M this Secunity Instrement. Nothing herein comained  shall be construed  4s vonstwting Lender
i mortgagee i pessession 10 the shsence of the faking of actual possession of the PropericassCLender pursuant 1o
this Parageaph 200 lnihe exervise  of the powers heren granted  Lender, no Liabibty shalf be sasected  or enforced
agatitist Lender, all such lubibiy being expressl waived and - releised by Borrower.

21, Redease,  Upen pavnent of ail sums secured by this Secory Enstrument, Lender shall releise s this Security
hmmmcm

33, Waiver of Homestead.  Borrower waives al right of hemesiead — exempiion inthe Property.

23, No Offsas by Borrower, No offset or claim that Borrower now has or may have in the fuiure against
Lender shal) relieve Borrower from paving  any amounts  due wader the Agreement ot this Seeurity Instrament or
trom performmg any other obligations congatned therein.

23, Riders 1o this Secarity Tnstrument, Wone or more riders are execned by Borrower and recorded  together
with this Secunmy Instrument,  the covenamts  and agreements  of cach such nder shall be ancorporsted inte and
shail amiend and supplemem the covenants  and agreements  of this Security Inatrument as i the nder(sy were a
part ol this Securdy Instrument.

il i L e
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BY SIGNING BELOW. Borrower accepts and agrees o the terms and  covenanis  comaned 10 this Securiny
Instrument and in any riderts) exceuled by Borrower and recorded with the Secuniy Insirument.

MARK W PENN . UNMARRIED [
X ﬂz;"'—ﬂ'ww I

”‘Bom.mci“: MARK w PEN?‘-
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Space Below Thas Lane T Aclnow iedgraent,

This Document Prepared By:  JULIE GLANZ a5 o .
The First National Bank of Chicago (,(’\w
One First National Plaza Suite 0293. Chicago. [L 60670 Q—-: Ay oL
STATE OF ILLINOIS, CC oK County »s: L
I, L GI" ' \,‘\}-«( (\l (L e k a4 Notany Public inoand tor sad coumy and state. de herebsy
)

centify that

MARK W PENN, UNMARRIED o’
personally known to me to be the same personis) whose namets) is dares subseribed 10 the toregomng nstrument,
appeared  before me this day in person, and acknowledged  tha 1 £, signed  and
delivered the said instrument as (A_ _ free and voluntary act. for the uses and purposes therein st forth.
N tA ; I f .
Given under my hand and official seal, this, 2 dav of ar Laf 15 | C 1 7 /
| | el (gl aea
My Commission expires: ' yaian e
) ouny pubtig

OFFICIAL SEAL

LORI WEGLAREK
NOTARY M
MY COMMISSION EXPES 08 30T
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