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MORTGAGE P

THIS MORTGAGE {"Secunity/irsirument”) is given on MAY § , 1998
The mortgagor is  COLIN WILEL2%S AND SOPHIA WILLIAMS, HUSBAND AND WIFE, AS JOINT TENANTS

{"Borrower”™).
This Security Insirument is given o PARKWAY IHORTGAGE
ISAOA ,
which is organized and existing under the laws of ~ “HY STATE OF NEW JERSEY , and whose
address is 999 PLAZA DRIVE SUITE 500 :
SCHAUMBURG, 11. 60173 ' (“Lender”),
Borrower owes Lender the principal sum of  ONE HUNDRED FIFTEEN THOUSAND AND 00/100

Doilars (1.S. § 115,000.00 ) This debt is evidenced by Bonuwer’s note dated the same date as this Securily Instrument
("Noie™}, which provides for monthly payments, with the full debt, il pat/gaid carlier, due and payabic on MAY L

ozs . This Sccurity Instrumens secures 10 Lender: (&) the repayimein of the debt evidenced by the Note, with interest, ar'
all 1enewals, extensions and modifications of the Note: (b) the payment of all othei sums, with interest, advanced under paragraph
7 10 protect the security of this Security instrument; and (c) the performance of Sorrwer’s covenants and agreements under this
Security Instrumens and the Note. For this purpose, Borrower does hereby mortgag, grant and convey to Lender the following
described propeny located in - COOK County, Nlinois:

LOT 8 IN BLOCK 13 IN CHESTER HIGHLANDS THIRD ADDITION TO AUBURN PARK,
BEING A SUBDIVISION OF THE EAST 7/8THS OF THF. SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Vavyers Titte Ynsurance Comoration
TAN LD.# 20-32-227028

which has the address of 8226 SOUTH SANGAMON CHICAGO
t5trent]
Bhinots 60824 ("Propenty Address™;

120 Cosded
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TOGETHER WYTH all the improvements now or hereafier ¢rected on the propeny, and all casements, .nppumn'mu:s and
fintures aow or hercafter @ pan of the propeny. Al replacements and additions shall also be covered by this Security Instrument.
ALY of the foregoing is referred to in this Security Instrument as thé "Propeny”.

BORROWER COVENANTS that Borrower is fawfully seised of the estate herehy conveyed and has the right 1o mongage,
gramt and copvey the Propeny and that the Propenty is unencumbered. except for encumbrances of record.  Borrower warrants
and will defend generally the title 1 the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for srational use and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and imerest on the debt evidenced by the Nete and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable 1aw or 1o a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly pavments are due under the Noie, until the Note is paid in fuil, a sum ("Funds™) for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearty leaschold payments
or ground rents onthe Property. if any; (¢) vearly hazard or property insurance premiums; (d) yearly floed insurance premiums,
if any: (e vearly rOrEIge insurance premiums, if any: and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragiaps 8. in licw of the payment of morigage insurance premiuns, These items are called "Escrow ftems”.
Lender mav, at any time. <ot and hold Funds in an amount not te exceed the maximum amount a lender for a federally related
mongage loan may requise Jor Gorrower’s escrow accoant under the federal Real Estute Setilement Procedures Act of 1974 as
amended from time to time, 1270.8.C. § 2601 et seyg. ("RESPA”), unless another law that applies 1o the Funds sets a lesser
amount. 1f so, Lender may, atany tipe, collect and hold Funds in an amount not 10 exceed the lesser amount, Lender may’
estimale The 2mount of Funds due onthe baasis of cisrrent data and reasonable estimates of expenditures of future Eycrow ltems
or otherwise in accordance with applicabie Lrs

The Funds shall be held in an institwtion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an snstitution) of in a3y Fedesal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Tiems. Lender may not charge Borrower for holding av.0 applying the Funds, annually analyzing the escrow account, or verifying
the Escrow fiems, unless Lender pays Borrower intercs! on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower 1o pay a one-timy: chirge for an independent real estate 1ax reporting service used by
Lender 1n connection with this foan, unless applicable law piovides otherwise. Unless an agreement is made or applicable law
Tequires interest to be paid, Lender shall not be required to pay eorrower any inicrest or eamings on the Funds. Borrower and
Lender may agree n writing, however, thal imterest shall be paid ¢t % Funds.  Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the'tunds and the purpose for which each debit 1o the Funds
was made. The Funds are pledged as additional security for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amoums permitted to be held by appiicable law, Lender shall account to Borrower
for the cxcess Fumds in accordance with the requirements of applicable law. 7 th¢ amount of the Funds held by Lender at any
time is not sufficiem to pay the Escrow liems when due, Lender may so notify BocrGwer in writing, and, in such case Borrower
shail pay 10 Lender the amount necessary to make up the deficiency. Borrower shall iazke up the deficiency in no more than
twelve monhiy pavmenis, a1 Lender’s sole discretion.

Upon pavment in full of all sums secured by this S«:cum} Instrument, Lender shall pm;..ptlv ==fund 1o Borrower any Funds
held by Lender. H, under paragraph 25, Lender shall acquire or seil the Propeny, Lender, pricr 1o/ he acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit againstine sums secured by rhis
Security lsirament.

3. Application of Payments. Unless applicable law provides otherwise, alt paymenis received by Lepder under paragraphs
1 amnd 2 shall be applied: firsl. 10 any prepayment charges duc under the Note: %‘t\ond to amounts payabic umicr paragraph 2
thizd, 1o interest due: fourth, to principal due: and Jast, to any late charges due ander the Note,

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions auributable ta the Propesty
which may atlain priority over this Security Instrumem, and leasehold payments or ground remts, if any. Borrower shall pay these
ohligations in ihe manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 10 be paid under this paragraph. I
Borrower makes these payments dirgctly, Borrower shall prompily furnish fo Lender receipts evidencing the paymenls.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (a) agrees in
writing to the pavient of the obligatien secured by the licn in a manner scceptable to Lender; {b) contests in good faith the fien
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by. ur defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement smisfactory to Lender subordinating the lien to
this Security Instrument.  If Lender determines that:any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and lor the periods that Lender
requires. The insurance carrier providing the insurance sh:all be chosen by Borrower subject 10 Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender’s righs in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shal
have the right 10 hold the policies and renewals. 1f Lender requires, Borrower shall promptiy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt netice 1o the insurance carrier and Lender.
Lender may make ;zoof of loss if ot made promptly by Borrower,

Unless Lender wied Borrower otherwise agree in writing. insutance proceeds shall be appticd to restoration or repair of the
Property damaged, i1 21 restoration or repair is economically feasible and Lender’s security is not lessened. 1 the restoration
Or epair is ot econoniicaliy, feasible ot Lender’s security would be lessened, the insurance proceeds shatl be applicd to the sums
secured by this Security Jusrcument, whether or not then due, with any excess paid 10 Borrower,  [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance priceeds. Lender may use the proceeds 1o repair or restore the Property o 10 pay sums secured
by this Security Instrsment, whether or.not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise Lgree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 2 in paragraphs | and 2 or change the amouns of the paymenis. If under paragraph
21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting from damage 1o the
Property prior te the acquisition shall pass 1o Lexdsr.to the extent of° the sums secured by this Security Instrument immediately
prior 10 the acguisition. ‘

6. Occupancy, Preservation, Maintenance and ¥ otection of the Property; Borrower’s Loan Applicativn; Leascholds.
Borrower shall occupy, establish, and use the Property as Birrovser's principal residence within sixty days after the exe{cution of
this Sccurity Instrument and shalk continue to occupy the Propery os Borrawer's principal residence for at ieast enc year after the
date of occupancy, unless Lender otherwise agrees in writing. viaich censent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrewer’s controi. - Gorrower shal! not desiroy, damage or impair the Property,
atlow the Property to deteriorate, or commit waste on the Property. “Eoriower shatl be in default if any Torfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good fai'.!'.'_iudgrwmllcould result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Leiwer's security interest. Borrower may cure such
a default and reinstate, as provided in paragrapk 18, by causing the action or prozesding to be dismissed with a ruling that, in
Lender's good laith determination, precludes forfeiture of the Borrower's interest 1 thé-Propeny or other material impairment
of the licn created by this Security Instrument or Lender's security interest, Borrower shu ' also be in default if Berrower, during
the loan application process, gave materiatly false vr inuccuraic informaiton or staiements 1o Lender (or failed to provide [ender
with any material information) in connection with the loan evidenced by the Note, including, butwot limited to, represemtations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrunient/is n a leaschold, Borrower
shall comply with all the provisinrig of the lease. If Borrower acquires fee title 1o the Property. the leasehold and the fee title shali
not merge unless Lender agrees to the merger in writing. : :

7. Protection of Lender's Rights in the Property. 1f Borrower fails 10 perform the covenants and s2rezments contained
in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do ant
pay for whatever is necessary 1o protect the value of the Propeny and Lender's rights in the Properly. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity tnstrument, appearing in court, paying reasonable
attorneys” fees and entering on the Property to make repairs.  Although Lender may take action under this paragraph 7, Lender
does not have 1o do so. ‘ ‘

Any amounts dishursed by Lender urkler this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment,, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender 10 Borrower reguesting payment,
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8. Mortgage Insurance. igage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shali pay ihe premiums required 10 maimain the mortgage insurance in effect. If, for any rcason, the-
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the morrgage insurance previously in erfect. at a cost substantiatly equivalens 10 the
cost to Borrower of the morgage insurdnce previously in effect, from an alternate mornigage insurer approved by Lender. If
substantially equivalent morgage insutance coverage is not available, Berrower shall pay to Lender each month a sum egual 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect.  Lender will accept, use and relain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve
pavments may no longer be tequired, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required 10 maintain mofigage insurance in effect, of 10 provide a loss reserve, until the requirement for mongage
insurance ends 10 accordance with any writien agreement between Borrower and Lender or applicable law,

9. lespection. Lender or its agent may make reasomable entries upon and inspections of the Property.  Lender shall give
Borrawer notice & the time of O priof (o an inspection specifying reasonable cause for the inspection.

180. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
comdemnation o7 “other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby assigned and
shall be paid to Lepaer,

In the event of a (ot taking of the Propenty, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then dus. with any excess paid to Borrower. In the event ol a partial taking of the Property in which the fair
market value of the Proper.y immediately before the taking is equal 10 or greaer than the amount of the sums secured by this
Security Instrument immediatetyorfore the taking, unless Borrower and Lender otherwise agree in wiiting, the sums secured
by this Security Instrument shall " reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secused immediate’y Pefore the 1aking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid 10 Eorrower. In the event of a partial 1aking of the Propenty in which the fair market value
of the Property immediately before the takin is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writg or unless applicable Jaw otherwise provides, the proceeds shali be applied to the
sums secured by this Security Instrument whethes rir soLthe sums are then due.

It the Propeny s ahandoned by Borrower, or if, 't notice by Lender 1o Borrower that the condemnor oflers to make an
award or seitle a claim for damages, Borrower fails to respei io Lender within 30 days after the date the notice is'given, Lender
ts avthorized to collect and apply the proceeds, at its option, eithar o restoration or repair of the Propenty or to the sums sccured
by this Secariry Instrament. whether or not then due.

Unfess Lemier and Borrower otherwise agree in writing, any ag;ization of proceeds te principal shall not extend or postpone
the dur date of the monthly payments referred o in paragraphs 1 and 207 change the amount of such payments.

11. Borrower Not Released; Forbentunce By .ender Not a Waives~ Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Leader 1o any successor in interest of Borrower shail
od operate to release the lability of the original Borrower or Bormower’s suceessors in interest,  Lender shall ot be sequired to
commence procedings againsi any successor in imerest o refuse o extend time i payment or otherwise modily amortization
of the sums secured by 1his Security Instrument by reason of any demand mide by the orizinal Borrower or Borrower's successors
i mierest. Ay forbearance by Lender in exercising any right or remedy shall not be a waivzs of or preclude the exercise of any
right o remedy.

12. Successors and Assigns Bound: Joint and Several Linbility; Co-signers. The covenan's ane. agreemenis of th's Security
Instrument shall bind and bencfit the successors and assigns of Lender and Borrawet, ﬂubjcu to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secariy Instrument but does
nol execute the Note: (a) is co-signing this Sccurity Instrumemt only 10 montgage. grant and convey thai-Parrower’s interest in
the Propenty under the terms of this Security Insirument: (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Botrower may agree io cxtend, madify, forbear or make any acccnmmodauom
with repard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximom Ioan charges,
and tha law (s finally interpreted so that the interest o other foan charges collected or 1o be collected in connection with the loan
exceed the perminted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitied fimit; and (b) any sums alreadv collected from Berrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or hy making a direcl payment to
Borrower, If a refund rcducu pnm.lpal the reductivn wilt be treated as a panial prepayment without any prepayment charge
umder the Note
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be g:venlg)! d}\ ering o fae by Rl it
it by first class mail uniess applicable law requires use.of another method.  The notice shall be directed to the Property Address
or any other address Borrower desigrates by notice to lcndcr ‘Any notice 10 Lender shall be given by first class mail to Lender’s
address staied herein or any other address Lender designatés by motice to Borrower.  Any notice provided for in this Security
nstrument shall be deemed 10 have been given to Borrower or Lender when given as pmvnd-.d in this paragraph,

15, Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Sceurity Instriment or the Note conflicts with
applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conllicting provision. To this end the provisions of this Security Insirument and the Note are declared 1o be severable,

16. Borrower™s Copy. Borrower shall be given one confornied copy of the Nowe and of this Security Insirument.

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in
it is sold or wansferred (or if a beneficial irterest in Borrower is sold or iransferred and Borrower is ol a natural person) without
Lender’s.prior written consent, Lender may, al its aption, require immediate payment in Mull of alf sums secured by this Security
Instrument.  However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Seeurity Instrument.

if Lender exercises this option, Lender shatl give Borrower notice of :xu.lcranon The notice shall provide a period of noy
less than 30 days<rom the date the notice is delivered or mailed within which Borrower must pay all sums.secured by this Security
Instrument. I Borroser {ails to pay these sums prior to the expiraiion of this period. Lender may invoke any remedics permitted
hy this Sccurity Instzaanent without further notice or demand on Borrower,

18. Borrower’s Righa ‘o Reinstate. [f Borrower meets centain conditions. Borrower shall have the right fo have enforcement
of this Security Instrument ¢ scontinued at any ime prior w the carlier of: () 5 days ior such other period as applicable law may
specify for reinstaterenty bofors sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcig this Secupity Insirument.  Those conditions are that Borrower: (i) pays Lender all sums which
waould be due under this Security Satrument and the Nete as if no acceleration had occurred; (h) cures any defauht of any other
COVCTANIS OF GRICCCANS, (C) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 10,
reasonable attorneys” fees; and (d) 1akes such action us Lender may reasonably require to assure thal the Hen of this Security
fnstrument shall continue unchanged.  Upor retastatement by Borrower, this Security Instrument and the obligations secured
heteby shail femain fully effective as il no acoxleration had occurred. However, this right 10 reinstate shall not apply in the case
of acceleration under paragraph 17.

9. Sale of Note: Change of Loan Servicer. Tae Note or a partial interest in the Note (together with this Security
Instrument} may be soid one of more limes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects monthly payments dug unaer the Note and this Security Instrument. There also may be one
of mote changes of the Loan Servicer unrelaied to a sale ofthe-Note. If there is a change of the Loan Servicer, Borrower will
be piven wnitlen nolice of the change in accordance with paragrapb 14 above and applicable faw. The notice will state the name
ard address of the new Loan Servicer and the address 1o which pa;terts should be made. The notice will also contain any other
information required by applicable law.

20. Hlazardous Svhstances. Borrower shafl not cause or permic the nresence, use, disposal. storage, or release of any
Hazardous Substances on or in the Propenty.  Borrower shall not do., norarfow 2:vone else to do, anyihing affecting the Pf(![x.n)’
that is in violavon of any Environmental Law. The preceding two sertences shall pot apply tw the presence, use, or siorage on
the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normat residential uses
and o maimenance of the Propeny.

Borrower shall prompily give Lender written notice of any investigation, claim, Zemand. lawsuit or other action by any
govermmental or regulatory agency of private pany involving the Propenty and any Hazardons Subsumee or Env ironmentat Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any govermaentad or regulaory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty ts necessary, Borrower shall prompily take
alt necessary semedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic o7 hazardovis substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum procucts, toxic pesticides
and hethicides, volatile solvents, materials containing asbestos or formatdehyde, and radicactive materinz, As used in this
paragraph 23, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that velate 1o
bealth, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenamt or agreement in this Security Instrusrent (hut ndt prior to acceleration under parugraph 17 unfess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
ic) & date, nod Jess than 30 days from the date the motice is given to Borrower, by which the default must be cured; und
(d} thae failure to cure the defavll on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instroment. forechosure by judicial proceeding and sale of the Property. The notice shall further
inform Botrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-
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ﬂﬁm of a defauk or any other defense of Burrower (o acceleration and foreclosure, [If the default is not cured on or
ticfore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Secority [nstramoent without further demand and may loreclose this Security Instrument by judicial proceeding. Lender
shall by entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
hnm:d to, reasorable atiorneys’ fees and costs of title evidence,

. Redease. Lipon payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
0 Bnrmm.r Borrower shall pay any recordation costs.

13. Waiver of Homesteud. Borrower waives all right of: homestead exempiion in the Propenty.

24. Riders to this Security Instrament. [f one or more riders are executed by Borrower and recorded together with lhls
Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreemems of this Security Insirument as if the rider(sy were a part of this Security Instrumént, |Check
applicable box{esy]

!K ! Adjustable Rate Rider D Condominivm Rider -4 Family Rider

D Grzavarad Pavment Rider I:] Planned Unit Development Rider D Biweekly Payment Rider

D Balleon ywler D Rate Improvement Rider [___] Second Home Rider

D Orheresh {speciy)

BY SIGNING BELOW, Bowriwer accepts and agrees to the terms and covenants comsined in this Security Instrument and

it any riderts) exccuted by Borrower and recorded wish i,
Wimmnesses: - J ‘,r,‘,.r .
, -y

Ay /’ / i ’f" v Sealy
“COLINWILLIAMS Rateower

~ '[UL’.:, L) (Seal)

SAIPHIA WILLIAMS -Horegwes

{Sc:ﬁ)

-Borrpwer

{Seal)

forrowor

1Space Below Thix Ling For Acknowhagment; -

STATE OF ILLINOIS, Caghe. Coutly s
I, N X . 4 Notary Public in and fornid county and state,
de hereby cenify tha COL W WILLIAMS AND SOPHIA WILLIAMS, HUSBAND AND WIFE, 25 YOINT TENANTS

. personally known to me to be the sume person(s) whose name(s) ~ ARE
subscribed 10 the foregoing instrurent, appeared before me this day in person, and acknowledged thar  THEY '
signed and delivered the said instrument as free and voluniary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  STH day of MAY : . 1998

My Commission expires: L
\ \ Y &-.H:‘ l|‘ "lﬂ

Notary Public

E}PF'LJAL SEAL
ISA HOO

ILLINOIS - Singie Family - Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT £ NOTARY Fugijc MTEF"L oS3
Form 3014 9190 1 ’J{r‘(‘uum-\m\',-.(r quJ;QQ
Laset Forrrs fie. {BD0; 446-3555 i SEN L
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ADJUSTABLE RATE RIDER

(LVBOR & Mosth Index {As Pubiisbed In The Wall Street Joumnal) - Rate Usps

LOAR NO. 14091021
THIS ADJUSTARLE RATE RIDER is made 1his 5TH day of MAY, 1998
and i inearporaed into and shall be doemed to amietkd and suppleraemt e Mergage, Deed of Trust or Secunity Deed (lhc
“Seeurity Instrument”) of the same date given by the undervigned (the “Borrower ™)t seeute Basrewer's Adiistable Rat Hivte
{che "Nute™1 o
PARKMAY 'ORTGAGE,
ISAOA

(the “Lender™) 4 hesame Sate and covering the property described in the Securiry Itrument amd focxest au:

B22& SOUTH SANGAMON
CHICAGD, IL 60620
WPropesty Address)

THE NITE CONTAINS W,GT’ISI(}NS ALLOWING FOR CHANGES IN ¥IIE iNTEREST RATE
AND THE MONTHLY PAYMESL,  THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE UAN CH&“-I AT ANY ONE TIME AND THE MAXIMUM RATE THE
BURROWER MUST PAY.

ATHHTIONAL COVENANTS, In additon 0 1 _ceterams and ageeemetis made in the Secutiny Instusment, Boriower
amt Lewler further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANLES
‘The Note provides for an initial inerest rate of 9.8%9¢d e Note prosides Tor changes in e mjerest
rate apud the monihly payimals, as filows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A3 Chinmpe Tintes :

The imeress sate | will pay may change on - MAY 11, 2000 . ombon tha day every  6th
manth thereafier, Each dale on which my interest safe could change iy eabhed & "Change 2ne.”

11} e Iniex.

Begtnning with the first Change Dale, my imierest rae will be hased on an Indec. The “inde s the average of inteshaik
wifeted rates for 6 momb U.S. doltar-denominated deposits in the Laadon marker (CLIBOR™), as pioiistad s Fhe Wall Srreet
Howrnal. The most recem Index figure avaiable as of the Grst business day of the month immediaie! s jacerding e month i
which e Change Date ocours is called the “Corrent Index.”

If the Index is mo longer available, 1he Note Holder will chouse a new index that is based upon conpable informidion.
The Note Hohder will give me notice of 1his choice.

(€] Catcutation of Cheages

Before each Change Date, the Note Hoider will calculse my new interess taie by adding STX AND ONE TENTa

percemage puintis) | 6,100 % 1w the Cuprent Index. Toes Mas
Hukder will then cound the vesult of shis addition 10 the nearest onc-righth of one pereentage frsisk (1 125%). Subject hothe
limits staled in Section (D) beiow, this rounded ameun will be my new intetest tate untid the nest Change Dite.

The Note Holder will vhen determine the amoust pf the motithly paymens that would be sulfacicmt to fepay e unpaid
principal 1hat | am sxpected w owe a the Change Date in full on the Matusity Die at iy new ismerest rue in sabstamially cqul
payments. The tealt of this calcudaion will be thie new ameurt of my monthly pay i,

(1) Limits on Imerest Rnte Changes

The imerest Tae | am required 1o pay at the fiesy Change Draie will nut he preater than 12.890 5 oor less
than 9.8%0 % Thereafier, my inkerest sate will mever be incteased or decreasal on any single Change e
by aiwsre than ONE prreeniage [uainfes}
¢ 1.590 %) from the raie of interest |have been payirg fof the preceding 3 mmontiy, My
inlerest rate will never be greaier than 15.890 . por less than 9.850 .

(F1 Effeciive Dote of Chasges

My new infctest raie will become effective on each Change Date. T will pay the anwunt of my mew ooty pay i
heginmng on the firtt tnomthly paymem date aficr the Change Prate owil the ameoadi af mry monthly grvnent chimges agan.

(F) Ntice of Changes

The Nete Holder will deliver or mai 10 me 2 nlice of any changes in my interest rate and the apwant of wy wonhiy
pavment bhefore the effective date of any change. The nitice will inchude information tesprired by kaw ko be given me sl also
the welephone numiber of a person who will anvwer any questnt b may bave reganding the nastice.

]
oy
SILUEESFATE ST ANLE RAYD B0 - RO U MR 1h T RIED I8 TR WAL STRAN T JUA Y VL Sange By < $SOTS ey Letrmmmt Ll ?a-Ll i
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B. TRANSFER OF THE FPROPERTY OR A BENEFICIAL INTEREST IN BORROWER
tmeform Covenant 17 of the Security Insirument is amended 10 read as ollows:

Tramfer of the Propeety or & Beneficlal Inerest in Borrower, If all o any pan of the Propeny or any imerest i il s
wild or 1ransferred (or If a heneficial interest in Borrower is sold o transfersed and Borrower is nol a nalural peesen) withow
Lendet's prior weitten consent, Lender may, al ity option, equire immediate payment in full of all sums secured by this Seeurity
Instrument. However, this option shall nol be exercised hy Lender if exercise is prohibited by federal law as of the dae of this
Securlty bnstiment, Lender alvo shall not exercise shis option il () Burrower canses (o be submitteal 1o Lemder inforenation
tequired by Lender to evaluate the imended sransierce 25 if a new loan were being made 1o the transferee; amd (1) Lender
reasonably determines that Lender's security will nat be impaired by the loan assumgiion and that the risk of a breach of any
covenan of agreement in this Security Instrument is acceptable 1o Lender.

To the entent permitted by applicable Yaw, Lemder may charge a reasonable fee as a condilion 10 Lemder's consent (o the
fnan assumption. Lender also may requice the transferse (o Sign an assumption agreement That is acceplable 1o i.cmler and tha
uMigates the ransirree 1o keep al the pramvises amd agreements made in the Hote and in this Sceurity hisirusent. Bottowey will
coniinve 10 be ehligated under the Note and this Security Insirumens unless Lender relcases Borrower in sriting.

If Lendr =xe cises the option to fequire iminediate payment in full, Lender shall give Burrawer natice of acceleration. The
rotice shatl provits-» period of not Tess than 30 days from the date the nutice is delivered or mailed within which Borrawer must
sy all sms securrd ty this Security Instrument. If Burower fails (o pay these sums prior to the expiration of shis period,
Lender mav inveke i cmedies peemitied by this Security nstrumen) withoul Surther nntice or demand on Bomower.

HY SIGNING BZLON Sorrower accepts and aprees & (he terms and covenanis contiined in this Adjustable Rate Riter,

/“ ;o

NS
il i T

"x : ) |
_éﬁifév LETARE T o

‘.

1 et

St Lt ‘__“ o ASab
SOPHIA WILLIAMS ot

Sl

oA

e ABcaly
- Berpower
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LOAN NO. 18081021 !‘ Assignment of Rents
|

. THIS 1-4 FAMILY RIDER is made this STE day of MAY .19 98,
- and is incorporated into and shal) be deenred to amend and supplement the Mortgage, Decd of Trust or Security Deed (the *Sccurity
~ Instrument”) of the same date given by tlic undersigned (the "Borrower™) to secure Borrower’s Note to

PAREWAY MORTGAGE !

- ISAOA | (the "Lender™)
. of the same date and covering the Properly described in the Security Instrument and located ar:

8226 SOUTH SANGAMON

CHICAGO,IL 60620

[Propety Address)

14 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Securily Instrument. Borrower and
Lender further covenant and agree as follows:

A. ADIITIONAL PREPERTY SUBJECT TO THE SECURITY INSTRUMENT, [ addition 10 the Propeny described m
the Security Instrument, the ioliewing items arc added to the Propenty description, and shalf also constitute the Property covered by
the Security Insirument: building materials, appliances and goods of every nature whatsoever now or hereatter ocated in, on, or
used, or intended fo be used in conréerion with the Propenty, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, clectriciiy, gas, waier, air and light, fire prevemtion and exiinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, v'ater hcalers, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, sturm dzors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and auached floor coverings now or he eafter attached 1o the Property, all of which. including replacements and additions
thereto, shall be deemed 10 be and remain a part of tae Property covered by the Security Instrement,  All of the foregoing together
with the Property described in the Security Instrument (¢ the leasehold estate if the Security Instrument is on a leaschold) are referred
to in this -4 Family Rider and the Security Instrument as'tae ~Propeny”.

B. USE OF PROPERTY: COMPLIANCE WITH LAW, -3uiiower shall not seek, agree 10 or make a change in the use of
the Property or its zoming classification, unless Lender has agreed i v/rining 10 the change, Borrower shail comply with all laws,
ordinances, regulations and requircments of any governnwental body apglicadle to the Propenty.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior 1 the Security
Insirument to be perfected against the Property without Lender's peior writicn pel mission.

. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent foss 1 addition 1o the other hazards for which
insurance is requrred by Uniform Covenant 5. '

E. "BORROWER'S RIGHT 10 REINI.STATE" DELETED. Uniform Covenant 18 is defete),

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriing, the fiest sentence in Uniform
Covenant 6 concerning Borrower™s occupancy of the Properiy is deleted,  All remaining covenants and zgrecments set forh in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign 1o Lender all leases of the Property and alk
secunity deposits made in connection with leases of the Propeny. Upon the assignment, Lender sha!l have the right e modify. extend
or rerminate the existing leases and 10 execule new leases, in Lender’s sele discretion, As used in this paragraph G, the word "lease”
shall mean “sublease” if the Security Iastrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
uncondittonally assigns and transfers 1o Lender all the rems and revenues (" Rents™) of the Property, regardiess of to whem the Rents
of the Property are payable. Borrower authorizes Lender or Lenvder's ugents 10 collect the Rents, and agrees that cach wenam of the
Propeny shall pay the Remts 10 Lender or Lender's agemts.  However, Rorrower shall receive the Rents uniif (iy Lender has given
Borrower notice of defaglt pursuant to paragraph 21 of the Security Insirement 2nd (i) Lender has given notice o the tenani(s) that
the Renis are 10 be paid 1o Lender or Lender’s agent.  This assignment of Rents conslitutes an abseluie assignment and not an
assignment for additional security only,

s
MULTISTATE 1-4 FAMILY SIOER - Fannic Moe Freddie Mac Uniform Instrument Fud Form 3170 9/90
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I Lender gives notice of breach 10 Borrower: (i) all Rents received by Borrower shall be held by Borrower as ?rusl Por lllnﬂ
benefin of Lender only, 1o be applied 1o the sums secured by the Security Instrument; (iiy Lender shall be entitled to cotlect and receive
#l of the Rents of the Praperty; Gii) Borrower agrees that each tenant of the Propeny shall pay all Rents due and unpaid 10 Lender
or Lender’s agemts upon Lender’s written demand fo the tenam; (iv) unless applicable law provides otherwise, ali Rents collected
by Lender or Lender's agents shall be applied first o the costs of taking control of and managing the Property and collecting the
Rents, inckuding, but not limied 10, attorney’s fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
Ansurance premims, taxes. assessments and other charges on the Propeny, and 1hen 1o the sums securced by the Security Instrument;
vy Lender, Lender’s agents or any judicially appointed receiver shall be liuble to accoum lor only those Rents acwally received; and
-{%i) Lender shall be emitled o have a receiver appointed 10 take possession of and manage the Property and collect the Rents and
~profits derived from the Property withoul any showing as 1o the inadequacy of the Property as security,

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant o Uniform Covenant 7, ‘

Botrower represents and warrants that Borrower has not exceuted any prior assignment of she Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lenaer’s agents or a judicially appointed receiver. shall not be required 1o enter upon. take control of or maintain
the Propenty before or after giving natice of default to Borrower, However, Lender, or Lender's agents or a judicially appointed
rectiver, may do so at any.tarx when a default occurs.  Any application of Rems shafl not cure or waive any default or invalidate
any other right or remedy G0 Lender,  This assignment of Rents of sthe Property shall terminate when all the sums secured by the
Security Instrament are piad in G

L CROSS-DEFAULT PROVIEYGN. Borrower's default or breack under any note or agreement in which Lender has an interest
shall be a breach under the Security Instrumeat and Lender may invoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepls axd agrees to the werms and provisions coniained in this 1-4 Family Rider.

(Seal)

-Burrover

v
{‘t ! ” (
"SU?F' .m""mtms

(Seal)

- Borrawar

(Seal)

-Borower

(Seal}

-Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas/Fragdis Mac Uniform Instrument IR Farm 3170 990
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