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WORDS USED OFTEN IN THIS DOCUMENT

(A) "Security Tnstrument.” This Mortgage, which is dated___Apcil ?2. 1338 will be cailzd the
"Security Apreement.” . :

( 5}"B°mf(5)-"wuﬂ.m
residing at __7546 SOUTE RLACKSYONE, COICASG. 1L 60817 sometimes

will be calted Borrower, and sometimes shaply "1" or "me.”

{C) "Lender.” DELTA FUNDING COI!I’ORATION wil be called "Lender Lender it 2 cornoration which exists
under the laws of the STATE OF NEW YORK. Lender's addtess is 1008 WOODBURY I(O#D WOODBURY,

NEW YORK 11797.

(D} "Note.” The Note signed by Borrowsr and dared _April 30, 1908 _ _ will be cailed the "Note.”
The Note shows that | owe Lender (S__SA.A00. Q0. ) plus interest. I have promised to pay this debt in
monthly puyments and o pay the doln in fult by .Jlul_lltm&____.___

(E) "Property.” The property that is de:cnhed below in the section titled "Description of the Property” will be cailed
the Property, which is located in ____CHOK COUNTY, ILLINOIS,

(F} "Sums secured,” the amounts described below in the section titled Borrower's Transfer to Lender of Rights in the
Property sometimes will be called the “sums secared.”

BORROWER'’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
T mortpage, grant snd convey the Property described below to Lender, sub;ect 10 the terms of this Security Tnstrument.
Thiy Secunity lastrument secures to Lender those rights that are stated in this Sccunqr Instrument, and also those

n;h:smatﬂnlavpmwleudmmwdmmum real property. 1 am giving
l.-cuder from possible losses that might result if T fail to: o GF 'TNc:
' _
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(A) Pay all the amcmnts that T owe Lender as stated in the Note, with interest, and all renewals, extensions and
modifications 10 the Note;

(B) Pay, with interest, any amounts that Lendu spends under Paragraphs 2 and 7 of this Security Instrument to pwtect
the value of the Propcny and Lender's rights in the Property; and

(C) Keep ali of my other promises snd agreements under this Security Instrument, and the Note.
DESCRIPTION OF THE PROPERTY
T give Lender rights in the Property described in (A) through (1) below, particutarly:

(A) Commonly kirem as: 724 SOUTH ELIZARETH STAGEY, SKICAGD IL SOASE
_ADDRESS 2. . . :

(B) Al! buildings and oths’ improvements that are located on the Property described in subparagraph (A} of this
section;

{C) All rights in other property thei | have a3 owner of the Property described in. subparagraph (A) of this section.
These rights are known as “casemei:s, nghts and appurtenances attached to the Property;”

(D) Ali rents or royalties from the Props:ry Asycribed in subparapaph (A) of this section;

(E) ANl mineral, ot and gas rights and profis; -water rights and stock that are part of the Property described in
subparagraph (A) of this section; '

(F) Alt rights that T have in the land which lies in the streets or voads in front of ov next to, the Property dewcribed in

subparagraph (A} of this section;

(G) Al fixtures that ave now o7 in the future 1mll be on the Pr(pmv described in subparagraphs {A) and (B} of this
section; aloag with but not limited to Keves, refrigeratars, washes, drysoe, dishwachers, ovens, air eondamnmg unity;

{H) All of the rights and property described in uhpuugnphs {B) throwgr {G) of this section that T acquire ia the
future;

{1y AN replacements of, or additions 1o, the Property described in subparagraphs /L) through (H) of this section; and
{3} All of the amounts that 1 pay to Lender nader Paragraph 2 below.

BORROWER'S RIGHT TO MORTGAGE THE PROFERTY AND BORROWER'S
OMLIGATION TO DEFEND OWNERSNIPF OF THE PROPERTY

T promise thet: (A) I lawfully own the Property; (B) T have the right to mortgage, grant and coavey the Property to
Lender; and (C) there are no outstanding claims or charges apainst the Property.

1 give 3 general warranty of title 10 Lender. This means that [ will be fully responsible for any Josses

which Lcndeg suffers because someone other than myself has same of the rights in the Property which I promise that I
have. | promise that | will defend tay ownership of the Property against any clgitas of such rights.

FLAIN LANGUAGE SECUNITY INSTRUMENT
This Security Instrument containg promises and agreements that are used in real property security agreements ai} over

the country. It contains Ron waiform promises and agreements that vary to a limited extent, in different parts of the
country. My promises and agreements are stated in "plain language.”
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I promise and | agree with Lender as follows:
1. BORROWER'S PROMISE TO PAY

¥ will pay to Lender, on time, principa) and interest due vinder the Note and any prepayment and late charges due
under the Note.

2. MONTHLY PAYMANTS FOR TAXES & INSURANCE

A} Barrower's Obligations

1 will pay 1o Leder ail amounts necessary to pay for taes, assessments, leasehold payments or ground reats (if any),
and hazard insurinzs on the property and mortgage insurance (if any). 1 will pay those amounts to Lender unless
Lender telts me, in whiting, that T do not have to do so, or unless the law requires otherwise. T will make those
payments on the same da7 that my monthly payments of principal and interest are due under the Note.

Eack of my payments under this Paragraph 2 will be the sum of the following:

{i) One twelfth of the extimated vearly taxes and assessments on the Property which under the law may be fuperior to
this Security Instrument; plus .

(i) One twelfth of the estimaied yesr'y lexsehold payments or ground rents on the Praperty, if any; plus
(iif) One twelfth of the estimated yearly preniium for hazard insurance covering the Property (if any); plus
(iv) One 1welth of the esrimated yearly preravm for mortgage insurance (if any); plus

(v) One tweifth of the estimated yearly premivia ‘or fload insurance (if any).

In accordance with applicable law, Lender will estitoaic from time to time my yearly taxes, assessments, leasehold
payments or ground rents and insucance premiums. Lepder will use axisting assessments and bilis and reasonable-
estimates of future sssessments and bills. Leader may, atony time, colleet and hold items under Paragraph 2 in an
aggregale amount not to exceed the manimum amount tha <172 be required for Borrower's account under the Real -
Estate Settiement Procedures Act of 1974, 12 USC 2801 et seq, nad implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time. ("RESPA"), except that 7 wilt pay to Lender an sdditional sum equal 10 one
. sixth of the aggregate amount of yearly payments under this paragrapb 2 ur a lesser amount if required by applicable
law. This sum is known as the "reserve” or “cushion,” and is permitted by KESPA for unanticipated disbursaments or
disbursements before my payments are availabie in the account. These amaunts that I pay to Lender for these items
under Paragraph 2 will be called the "Funds.™ These Funds may be commingfesl with the funds of the Lender unless
the law requites otherwise, Unlesy an agreement is made or applicable law requires interest to be paid, Lender shall
not de required 1o pay Borrower any interest or earnings on the Funds. Lender mey require Borrower to pay a one
nme charge for an independent el estate ax reporting service used by Lender in connestion with the loan, unless
applicable law provides otherwise. ' 7, |

B) Lender’s Obligations

Lender will use the Funds to pay the above listed items. Lender will give to me, without charge, an annual accounting -

::d the.ﬁmds. That accounting must show all additions to and deductions from the Funds and the reason for each
wchion.

) Adjustments

It Lender’s estimmates are tao high or if taxes and insurance rates go down, the amounts that | pay uader this Paragraph
rd ml{ be too lerge. If this happens at a time when T am keoping sll of my promises and agreements made in this
Sccu_nty Instrument, § will have the right to have the excess amount either promptly repaid to me as a direct refund or
cn:d;ted to my future monthly payments of funds. There will be excess amounts if, at any time, the sum of (i} the
amount of funds which Lander is holdiag or keeping, plus (ii) the amount of the monthly payments of funds which i
stilt must pay between that time and the due dates of these items is greater than the amount necessary to pay the
ibove listed items when they are due. ' If the Funds exceed the amounts permitted to be held by RESPA, Lender
shall deal with excess funds as required by RESPA. : !
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if, when payments of these iteras sre due, Lander has not raceived enpugh Funds to make those payments, 1 will pay
to Lender whataver additional amount is necessary to pay the these items in full. T must pay that additional amount in
ot ©of more payments as Lenda: may requite, and permitted by RESPA

3. APPLICATION DF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender wil} apply each of my payments under the Note and under Paragraphs i and
7 above in the following order and for the following purposes:

First, to pay any prepayment charges dus under the Note;

Next, 10 pay late charges under the Note;

Next, to pay any smounts due to Lender under Paragraph 2 above ov other advances;
Next to pay intzcest due; and '

Last to pay principd due.

4. BORROWERS'S OLLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

1 will pay all taxes, assesxoisrts, charpes, fines and impositions attributable to the Property and that may be superior
10 this Security Agreement.” | #'l alic make payments due under any lease if T am a tenant on the Property and 1 will
pay ground rents (if any) due Ga the Property. T will do this either by making the payments to Lender that are
described in Paragraph 2 above or,if 7 sm not required to make payments under Paragraph Z, by making the paymients
on time (o time to the person owzd them (In this Security Instrument, the word "person” means any person,
pTRanization, goveramental authority ot other party.) If T make direct payments, then promptly after making any of
those payments, T will give Lender & receip’ which shows that I have done 0. If T make payments to Lender undar
Paragraph 2, | will give Lender all notices or Gilis that. 7 receive for the amounts due under this Parsgraph 4.

Any claim, demand or chatge thit is made against th: Pyoperty because an obligation has not been fulfilled is known
as a "lien.,” 1 will promptly pay ot sansfy all Lign 7zainst the Property that may be superior to this Security
Tostrument, However, this Security Instrument does not tegrire me to satisfy a supetior lien if: o

(A} T agree, in writing to pay the obligation which gave rise “0/(he superior lien, and Lender approves the way in
which { agree to pay that obligation; or (B) in good faith, T arguc-or defend against the superior lien in a lawsuit so
that dumng the fawsuil the superior lien may not be enforced and no part of the Property must be given up; or (C} 1
secure from the holder of that other lisn an agreement appraved in wiitias by Lender that the lien of this Security
Tastrument is superior ta the lien held by that person. If Lender determine. ti#t any part of the Praperty is subject to.
a superior Yien, Lender may give Borrower a notice identifying the snperior %on. Borvower shail pay or satisfy the
supetior lien or take one or more of the actions set forth above within 10 days fron the giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN EA.ZARB INSURANCE

T will obtain hazard insurance to cover all buildings and other improvements that are now, “or in.the future, will be
located ca the Property. The iasurance must cover loss. or damage caused by fire hazards Avmally coversd by
“estended coverage” harard insarance policies, 4nd other hazards, including flonds or flooding, for which lsnder or
state or federal government requires coverage. The insurance must be in the amounts and for the periods of time .
required by Lender or governtnent agency. | may choose the insurance company, but my choice is subject to Lender’s
approva!. Lender may not refuse 0 approve my choice unless the refusal is reasonable. If I do not maintain coverage
as described above, Lender may, at Lender's aption, obtain coverage to protect Lender’s rights in accordance with this
paragraph and pavagraph 7, It the property is determined to be located in a flood zone that requires flood invrance,
&S uss;gnu‘eﬂ by the Federal Emergency Management Agency or another agency that has the suthority to make such o
determination, | understand that T will be required to obtain flood insurance coverage for the property.

All of the insurance policies and venewals of those palicies must include what is known s a '
3 s a "Standard Mortgagee”
clause to protect Lender. The form of all policies and renewaly must be scceptable to Lender. Lender will have the

right to hold the policies and renewals, If Lender reuires, T will promptly g ipts i i
and rencwal notices that 1 receive, = Promply gve Lender al vceips of pid Pfemm'?"
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I theee is a lose or damage ¢o the Property, 1 will promptly notify the insurance company snd Lender. If 1 do aot
promptly prove 1 the itwursace company that the loss or damage occurred, then Lender may d0 0. The amount paid
by the Insurance company is calied "proceeds.” T authorize the Lender to settlo any claims and collect the proceeds on
my behalf and use them to reduce the amount T owe to Lender under the Note and under this Security Tnstrument
(whether or not repaits have been made by me), or Lender may release the proceeds to me for use in. the repair or
restpration of the damaged Property. Lender ray use the proceeds to cepair of restors the property or 10 pay the sums
secured. _

It any proceeds are used to replace the amount of ptincipnl which I owe to Lender under the Note, that use will not
delay the due date or change the amount of any of my monthly payments under the Note and under Pavagrephs | and
2 above, However, Leader and T may agree in writing to those delays or changes. o

T Lender acquiresthe Property under Paragraph 25 below, all of my rights in the insurance policies will belong to
Lender. Also, all o my rights in any proceeds which are paid because of damage that occurred before: the Propenty is
acquired by Lender o7 s0)d will belong to Lender. However, Lender's rights in those proceeds will not be greater than
the sums secured immediaiely before the Propesty is acquired by Lender or sold,

Ta the event hat Borrower faik  maintain hazard insurance or flood insurance as outlined in this Paragraph $, or has
the polity cancelied, then and i that event, Lender may obtain the necessary insurance.  Lender may charge
borrower 3 “surcharge” to cover the custs and administration of said insursace, and will be responsibie for the payment
of these fees and 3} premiums on said ‘nswiance. Tf the Lender abtains insurance, it will anly provide protection for
the premises. Cantents, Hability and athey itzmis will not be insused,

Borrower irevocably amigns io lender all of my 7ishe, title and interest in any taxfinsusance escrow refunds, insurance
proceeds o the like regardless of how designated, wiiich isfate in any way related to the subject property, and
authorizes these amounts to be paid directly to Lender. Lender will credit ali paymen?s to the borrower(s) zccount in
the order of priosity, as specified in paragraph 3 hereaf. ‘e
8. BORROWER’S OBLIGATION TO MAINTAIN THE PROPEP':*. AND TO FULFILL ANY LEASE OBLIGATIONS
} wilt keep the Property in good repair. T will not destroy, damage 7 substantially change the Property, and | wilt niot
allow the Property 10 deteriorate. 1f T do not own hut am a i8nant on ine groperty, I will fulfill my obligasions under -
any lease. | aiso agree that, if T acquire the fee title to the Property, m;- lezse interest and the fee title will not merge
unless Lender sgrees to the merger in writing,

7. LENDER'S RIGHT TO PROTECT ITS RIGKTS IN THE PROPERTY: MORTSASE INSURANCE

¥f: (A) I do not keep my promises and agreements made in this Security Instrument, (r (') someone, including me,
begins a legak proceeding that may significantly affect Lender's rights under the Note of in tpz Pioperty {such as a legal
pl:oceedin; in bankruptcy, in probate, for condemnation or to enforce taws or regulations), Lender may do and pay for
whgtever B necestary to protect the velue of the Property and Lender's tights in the Note and Troperty. Lender's
sctions may include appearing in court, paying reasonable attorneys’ fees and entering on the Propesty to make repairs,
Lendet must give me notice before Lender may take any of these actions. Although Lender may take action under this
Paragraph T, Lender does not have to do so.

1 will pay to Lender any amount with Interest, which Lender spends under this Paragraph 7. T will pay those amounts
tc Lender when Lender sends me & notice requesting that T do so. 1 will also pay interest on those amounts at the
Note rate. _lnremlt on sich amount will begin on the date that the amount is spent by Lender. However, Lender and 1
may agree in writing to terms of payment that are different from those in this paragraph. This Security Instrument wili
protect Lender in case I do not keep this promise to pay those amounts with interest.

If Lender req}sired morigige insurance as a condition of making the loan that | promise to pay under the Note, I will
pay the picmiums for th_l.t mortgege inm::ncs. I will pay the pramiwms until the requirement for mortgage inturance
fnds accarding to Y writien agreement with Leader or according to law. Lender may require me to pay the premiums
in the manner described in Paragraph 2 above.
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be required to pey all sums secured. However, if one of us does not sign the Note: (A} that pemson in_imin;ti}n
Secuvity Instrument only (0 give that person’s rights in the Property to Lender uader the terms of this Security
Instrumant, snd (B) that person is not persoaslly cbligated to pay the sums secured; and {C} that person agrees that
Lender may sgree with the other Borrowers to delay enforcing any of Lender’s vights o so modify or make any
sccommodations with regard to the terms of this Security [nstrument or the Note without that person’s consent.

11. LOAN CHARGES

I the lozn secursd by this Secusity Instrument is subject to & law which sets maximum {oan charges, sad that law is
finally interpreted so that the waterest or other loan charges collected or to be collected in connection with the joan
exceed permined Yimis: {A) any such loan charge shall be reduced by the amount necestary to reduce the char_gz to
the permitved hmit; snd (B} any sums slveady colfected from Borrower which exceeded permisted limits will be
relunded 10 Borvower. Lender may choose to make this vefund by reducing the principal owed under the Note or by,
tusking 2 direct payment to Bortower, M a refund reduces principai, the redustion will he treated as;a partial

prepEyment witiiuut any prepayment charge under the Note.
13. LEGISLATIOY AYFRCTING LENDER’S RIGHTS

H a change in applicabic ‘ur would make any provision of the Note or this Security Instrument unenforceable, Lender
may require immediate paymest in full of all oums secured by this Secunity Instrument as that phrase is defined in
Parsgraph 1% below. M Leausr roquires immediate payment in full under this Paragraph 13, Lender will take the steps
and may act a5 specified in Pavagriph 19 below.

14. NOTICES REQUIRED UNDER TR SYCURITY INSTRUMENT

“Any notice that mast be given to me undei <ois Security Instrurment wili he given by delivering it or by mailing it by
first clets mail unless applicable law requires use ¢ anucher method. The notice will be addressed to me at the address
Rated in the section above tithed "Description of the Pranerty.” A notice will be given to me at a different address if |
give Lender a written nivice of my different addresi. Any notice that must be given to Lender under this Security
[nstrument will be given by muiling it to Lender's address itated in paragraph (C) of the section sbove titled "Words
Used Often In This Document.™ A notice will bs mailed t¢ [onder at a different address if Lender gives me a notice
of the different address. A notice required by this Security Instcurieat is given when it is mailed or when it is delivered
according 1o the requirements of this Peragraph 14 or of applicalie law.

15. LAW THAT GOVERNS THIS SECURITY INSTRUMENT
This Security Instrument is governed by Federal law and the laws of the jorisdiction where the property is located.

The borrower hereby consents and agrees that the debt hereby secured, or @iy part thereof, may be renewed or
extended beyond maturity 23 often a3 may be desired by agreement berween the craditor and sny subsequent owner of.
the property, and no such renewal or extension shall in any way affect the borrower's r2spunsibility, whether as surety
or otherwise. The borrower and any other party assuming liability hereunder hereby scuecnt and agree that if the
property conveyed hereby or a substantial portion thereof is transferred to any. subsequen” ramer, and the creditor
exercises the right 1o accelerate the debts secured hereby, the creditor may accept any delingent payments or other
cure of default giving vise 10 such acceleration from the then owner of the property or any other ovrson and reinstate
the indebtedness in accordance with the schedule of maturity as of the time of acceleration or upon such new schedule
a3 may be agreed if renewal or extension are otherwise permitted and no such reinstatement shall in any way affect the
liability of such priot paties, whether as surety or otherwise.

1f any term of this,&curity Instrument or of the Note conflicts with the law, alt other terms of this Sccurity Instrumem
and of the Note \"t?] stilt remain in effect if they can be given effect without the conflicting term. This means that sny
terms of this Security Instrument and of the Note which conflicts with the law can be separated from the remaining

terms, and the remaining terms will still be enforced.

I¢. BORROWER'S COPY

Ehwili fl:‘e given one conformed copy of the Note and of this Sccurity Instrument and hereby acknowledge receipt
ereof. :
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37. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
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¥ all or any part of the Property or an interest thecein is sold or transferred by Borrower (of if a beneficial interest in
Borrewer is sold or transferred and Borrower is not a hatural person or persuns but s a corporation, partnership, trust
ar other legal entity) without Lender’s prior written consent, sxcluding (A) the creation of a lien or encumbrance
subordinate to this Secunity Instrument which does rot relate to a transfer of rights of occupancy in the property; (B)
the creaticn of 1 purchase money security interest for household sppliances; (C) a transfer by devise, descent or by
aperation of Jaw upon the death of a joint tenant; or (D) the grant of any leasehoid interest of three years or less not
containing an option to purchase, Lender may, at Leader's option, declare all the sums secured by this Security

instrument to be immediately due and payabie.

T Lender exercises such cption to accelerare, Lender shall mail Borrower notice of acceleration in accordance with
Paragraph 14 hereof. Lender may, without further notice or demand on Borrower, inveke any remedies permitted by
this Security Inctrument.

Lender may conseri to a sale or transfer if (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate "ne transferee a5 if a new loan were being made to the transferee; (2) Lender reasonably determines
that Lender’s security /il not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable (3) interest will be payable on the sums secured by this Securily Instrument at a rate
scceptable to Lender, (4) chianges in the terms of the Note and this. Security Instrument requited by Lander are made,
including, for example, perionir Zdjustment in the interast rite, a ‘ :

different final payment date for the ltan, and addition of unpaid interest to principal; and (5) the transferee signs an
assumption agreement that is acceptrule to Lender and thar obligates the transferee to keep all the promises and
agreements made in the Note and in this Secunity Instrument, as modified if required by Lender. To the extent
permitted by applicable laws, Ledider also iy charge a reasonable fee a5 a condition to Lender's consent to any sale
or transfer.

Bortowers will contine to be obligated under the Notz and this Security Instrument unless Lender releases Borrower
in writing.

13, BORROWER'S WARRANTIES REGARDING FORFEIT V¢

Borrower states that he will not use, and will not permit any third r2=y to use the Property or any portion thereof or
interest therein for any purpose that would cause the property to be sukject to forfeiture, Borrower further states that
the Property has not been acquired with the proceeds from any transactior or activity that would thereby cause the
property to be subject to forfeitere. '

19. LENDER'S RIGAT 70 REQUIRE IMMEDIATE PAYMENT IN FULL

I 1 fail to keep sny promises or agreements made in the Note or in this Security Tnzbument, including the pramises to
pay when due the amounts T owe to Lender, T will be in default. If this occurs, the T.end:r may require that T pay
immediately the entire amount then remaining unpaid under the Note and under this Secusity Tatrument, Lender may
do this without making any further demand for payment. This requitement will be called” "immediate Peyment in
Full.™ 1t T am in default for any reason, yon have the right to demand payment of the entire 2maunt T owe you. If
Lender requirzes payment in full or in the event of a foreclosure actian, I agree to pzy reasonable ava permissible legal
fees, costs and disbursements, allewances and additional allowances as may be awarded by any judgment of foreclasure
and sale added thereto, and that such total amount shall be paid by me with interest, as specified in paragraph 25, up
to the dey you actuzlly receive such payment, even after foreclosure occurs. :

In any lawsuit for sale. Lender will have the right to (i) collect all costs atlowed by law; (ii) have the Property sold a5
one parcel; and {iii) have a Receiver appointed by the Court without first giving notice to me and without regard to the
value of the Property. '

Upon acceleration, Borrowsr shall have nc right to seinstate. Al rights and remedies provided in this Security
I"m"."m are distinct and cumulative to any other right or remedy under this Security Instrument or afforded by law
o7 eyuity, and may be exercsed concurreatly, indopendently or successively.

T CeTe0bEE
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0. LEND?I"S RIGETS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE PROPERTY.

Jf Lender requires Trmediate Payment in Full, or if I abandon the Property, then Lender, persons authorized by

Lender, or a receiver appointed by a court at Lender's request may; (A) collect the rental payments, including overdue
fental payments. directly from the tenants: (B) enter on and take possession of the Property; (C) manage the Property,
and (D) sign, cancel and change leases. If Lender notifies the tenants, Lender has the right 1o collect rental payments
1o Lender without having to ask whether T failed to keep any promises and agreements under this Security Instrument.
IF {here is 3 judgment for Lender in a lawsuit for foreclosure and sale, T will pay to Lender seasonable rent from the
date the judgment is entered for as long as ! occupy the Property. However, this does not give me the right to occupy

the Property,

Al renta) payments collected by Lender or by & receiver, other than the reat paid by me under this Paragraph 20, will
be used first to pay the costs of collecting rental payments and/or managing the Property. If any part of the rental
payments remains after thoss cests have been paid in fuil, the remaining part wilt be used to veduce the amount that |-
owe 1o Lender uuder the Note and under this Security Instrument. The costs of managing the Property may inchide the.
receiver's fees, rrasonable attorney's fees, and the cosl of any necessary bonds. Lender and the receiver will be

obligated to accouvat nly for these rentai payments that they actvally re_ccive’.

H 1 fait to make any ptyrents or keep promises under this Security Instrument or the Note, then I shall pay monthly
in advance to you of to aiy teseiver a fair charge for the uss of the Property that T occupy. 1f T do not pay this fair
charge, you or the receiver rizy sue to collect it or to remove me, or both. § will not collect move than one (1)
month’s rent in advance from any teaant or occupant without your written consent, '

21. LENDER’S OBLIGATION TO DIS(.EAXGE THIS SECURITY INSTRUMENT

When Lender has been paid all amounts dus vader the Nate and under this Security Instrument the Lender will
release this Security Instrument and deliver & cezii€icate stating this Security Instrument has been paid in full. Lender
wiil then deliver a certificate stating that this Security Tnstrument has been satisfied. T will pay all costs of recording the
Release in the proper official records,

22. ADDITIONAL CHARGES

T agree to pay all reasonable cherges in connaction with the senviciie of this loan, including but not limited to obtaining
tax searches and bills and in processing insurance loss paymenis swnership transfers, releases, casements, consents,
extensions, modifications, specisl sgreements, assignments, reduction” cetificates, asset recovery and satisfaction of
mortgsge.

In the event Borrower directs Lender to order any reports, appraisals, searclies: examinations and/or the like, 1 agree
that the expense for the same is to be added to the balance of the existing mortgage, if same is not paid within 30 days
of wrirten notification.

13. HAZARDOUS SUBSTANCES _

Borrower shall not ereate or suffer to exist, or permit any of its agents, employees, contracte s, tenants, ot invitees to
create or suffer to exist any lien, security interest charge or encumbrance against the Property or any portion theseof,
refating to any physicat or environmental condition, including, but not limited to, any lien imposed pursuant to section
107(f) of the Superfund Amendments and Reauthorization Act of 1986 (42 U.$.C. 3607(1)) ov any similar federal, state,
ar local statute, regulation, rule, order, or ordinance.

Borrower shall not cause or permit any other party to cause or permit the presence, use, disposal, storage or release of
any ﬂzzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any snvironmental law.

e AN
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Borrower shall promptly give the Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
environmentat law, of which the Borrower has actual knowledge or should have actual knowledge. If Borrower leamns
or is notified by any governmental or regulatory autharity that any removal or remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take necessary remedial, removal, and other actions
necessary to clean up and remove all Hazardous Substances, solid wastes, or contaminants on, in, from, or affecting the
property or any portion thereof, in accordance with environmental law, to the satisfaction of the lender and ia
accordance with all orders and divectives of governmental autharities having jurisdiction. over the Property and/or such
substances or matenials. If Borrower fails to take remedial action, and upon receipt of notice from any party asserting
the existence of any Hazardous Substances affecting the property that if true may result in an order, suit, imposition of
a lien on the property, or other action, or if the lender in good faith believes would jeopardize its security interest, the
Lender at ity option shall take whatever action is necessary in accordance with environmental law, to clean up, remove,
resolve or otherwise Temediate the situstion. Al reasonable costs and expenses paid or incurmed by Lender in the
exesaise of such rights shafl be secured by the liens securing this loan and shall be payable by borrower upon demand
by Lender.

Borrower shatl wieninify, exonerate, defend and hold harmiess Lender, its officers, directors, shareholders, agents, and
employees, from ani Jpaingt any and all claims, demands, cbligations, penaities, fines, suits, liabilities, settiements,
damapes, losses, costs, and expeases (inclsding but not limited to, attorney and consultant fees and expenses,
mvesngation fees, lasboratory cxpeases, cleanup costs, court costs, and other expenses of litigation or arbitration), as
well as any such lees and ‘ezpemses incusred in enforcing this indemnity, and any wolation of any applicable
enviroamental laws in effect on oo Vefore the date hereof or hersafter made effective.

Az used in this dcement, “Hazardou) Sﬁ;‘mm‘ are those substances defined as tovic or harardous sobstances by
Envitonmental Law, and the following subziances: gasoline, kerosene, other flammable or twsic petroleva products or
by products, toxic pesticides, besbicides and iapicides, volanle solvents, materials containing ashestos or formaldelyde,

and radivactive matecials,

Asuscd in this document, “Environmental Law™ means federal, state, and local laws, stapures, mules, regulations,
judicial ovders and decisions that relste to health, safery or envitonmental protection and maatenance in the
jurisdiction where the property is localed.

24, MISCELLANEOUS PROVISIONS!

(A) Tn the event that the holder of this Security Instrument be regrired to retain legal counsel for the purpose of
commencing foreclosure proceedings hercunder, & reasonable sum shall be ddded to the said indebtedness, 35 fair and
reasonsble legal fees and deemed secured hereby in addition to expenses, vorts, allowances is provided by law.

{B) If this Security Instrument involves a condominium unit, any failure to pay common charges when they become due
shall be considered a default under the terms of this Security Jnstrument. '

(C) n the event that Borrower is permitted to cure u defanlt of the Note andior Muipipe puvsuant to the United
States Bankruptcy Code (Title 11 U.5.C.) or other applicable faw, the parties hereto ‘spectf:atiu agree that the amount
aecesary 1o cure the default shall include the sum of alt amounts past due vnder the tevms of the Note andlor
Morigage, including all principal, interest, and late charges, and all amounts advariced by Lender pussusant to the terms
?f the Note _nud.ior Mortgage, including all attorneys fees and costs, Plus intarest on such sum caiculated at the annual
interest required by the Note andior Mortgage from the date on which Borrower elects to cure the defaxlt to the date
on which the default is cured. Nothing hertin shail be canstrued to allow Borrower the right to cure any default of the
Note ard/or Mortgage except as specifically authorized under the United States Bankruptcy Code (Title 11 U.S.C)oor
other applicable taw. ' o o

(D) In the event that Lender shall advance any meney in order to pay Borrower’s insurance, taxes éﬁd{or hazard

insurance and/or any other judgments, liens, violations, or actions undet paragrah 23 r i
. s AIEns, » , then Borrower will pa
interest on the sums advanced ac the rate specified in Borrower's Note, paTREmRR, ' Pey

(E) In the event the premises suffers damage or Borrower's statements and/or Yepresentations have been found to be
false prior 1o t_he disbursement of funds, Lender, in its sole discretion, may cance! this Note and Lender shall have no
fuﬂhe.r obligations to the Borrower. Lender agrees that Lender will file a Satisfaction of ‘Mortgage in the county this
Security Instrument is filed with the Office of the County Clerk prior to cancellation by Lender,

A ke MRl e ",
TR T CATEOPEE
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{H) In addvira. Lender shall be cancied to charge mtarest on ail accrued nterest, forcclosnure coms, areneey fors
whethier incurted = a reswt of the foreclosare 0 the bankrupezy proceeding, or other pre pettion arrearage puysble
pursuant 10 of thraph any plax in the daskruptcy proceeding. The interest rate shall de the sale rate chacged wader
the Note secured by "ap Secority Instrument. '

25. ACCELERATION; DEZAYLY; REMEDIES

In the event of a defauit by Burower, in sny of its covenants and agreements hereunder of in the event of 2 Wrrach o
any of Borrower’s representations autt warmanties herein, Lender, at its option, may require itmmediate payment o ol
of all sums secured by this Secutiis mstrument without further demand or notice to Borrower and may mvole amy
remedy permitied by applicable law. 17 the lender requires payment in full, or in the event of a forecksure aoow, §
agree to pay reasonable legal fees, principal znd interest, costs and disbursements, allowances and addinional allowances
as may be awarded by any judgment of for=Uiziure and sale added thereto.  After acceleration and until 3 pudgmen:
has been entered, [ shall pay this 1ol amount vith intevest, up to the day you sctusily recrive such payment 21 the
rate of 24%. After 3 judgment has been vendired. rhe interest rate will be the highest permitted by the state of
TNhinois.

in addition, Lender shall be entitled to coliect all expenses inc:arred in pursuing the remedies provided in this paragraph
25, including, but not limited to, reasonable attarney's fees, -anw rosts of vitle evidence. Upoa acceleration, Borrower
shall have no right to reinstate. Al rights and remedies piorided in this Security Instrument are distinet and
cumulative to any other night or remedy under this Security Insrumest or afforded by law or equity, and may be
exercised concurrentiy, independantly or successively.

6. RIBERS TO THIS SECURITY INSTRUMENT :

If one or more riders are executed by Borrower and recorded together with this Security Tnstrument, the promises and
agreements of each arc incorporated as a part of this Security Instrument.

[Check applicable box{es)]

———Adjustable Rate Rider . Biweekly Payment Rider Cendomiaram Rider
Graduated Payment Rider e 1-4 Family Rider Planned Uait Development Rider
Rate Improvement Rider Second Home Rider V. A, Rider |

Other
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BY SIGNING BELOW, Bosrowers acoepl and agree to the promises and agreements contained in this Secunty
Iastremen: and a9y nder(1) sigaed by me and recorded with it.

Witness: Berrowerx

STATE OF ILLINOTS — County ss:

On tis___>%_day of R L 193 before me personaily came

_ L. known to me to be the individuai{s}
described hetein and who executed the foregoing instrument, ard . duly ackknowledged to me

that#s executed the seme. _
Lo
;’Z@A o Rl

N'otary Public
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. 1-4 FAMILY RIDER

{Assighment of Renis)

FEB-16-1996 21

THIS 14 FAMILY RIDER is made this _ 30t day of _April 19 38_, and is incorporatedimto
and shall be decmed to wmend and supplement the Mortgage, Deed of Trust or Security Dsed {the Security Instrument ) of the
same date given by the undersigned (the Borrower ) 10 secure Borrower s Note to DELTA FUNDING CORPORATION (the

Lender ) of the same date and covering the property described in the Secumity Instrument and located ar

ADDRESS 1 5724_3OUTH ELIZABETN STREET, CHICAGBO, IL 50635
ADDRESS 2. .

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower
and Lender forther sovenant and agrer as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not stek, sgree to or make s change in the
uir of the Properry o it s zoning classifications. unless Lender has agived in writing to the change. Borrower shall comply with all
aws, ovdinantes, teguistoM and roquirements of any povernmental body applicable 1o the Property.

B. SUBORDINAYC LTENS. Except as permitted by federal taw, Borrower shall not allow any lien inferior to the
Security Instrument to be perverced against the Property without Lender s prior written permission.

C. RENT LGSS INSURANCE -Dorrower shall maintsin insurance against rent loss in addition to the other hazards for
which insurance is required by Uniform CTuviuant 8.

D. ASSIGNMENT OF LEASES. Upos | sader wequest, Borrower shall assyn alf Isases of the Property aad all security
deposits made in conmection with leases of the Propz«. Upon the assignments, Lender shall have the right to modify, extend or
terminate the existing leases and fo execu’s new leases, v fender s sale discretion. As used in this paragraph D, the word Jease
shall mean svbleases if the Security Inttrement is on & lasebsiA.

E. ASSIGNMENT OF RENTS. Borrower unconditiontlly assigns and transfers 10 Lender all the rents and revenues of
the Propetty. Borrower suthorizes Lender or Lender & agents to coliec? the rents and revenues and hereby directs each tenant of
the Property to pay the renn 10 Lender or Lender 3 agents. Howaver, prio- to Lender s notice to Borrower of Borrawer & droach of
ARy SOVERINt of agreement it the Secunity Insrrument, Borrower shall calise’ 274 receive all rents and revenues of the Property a3
Trustee for the benefit of Lender and Borrower. This assignment of tents constitvics an absolute Assignment and not an assignment
for additianal sccurity only.

If Lender gives notice of breach 1o Borrower: (i) ail renss reccived by Borrower/sh2d be held by Bofrower &5 frustee for
benefit of Lender only, to be applied to the sums secured by the Sacurity Instrument: (i) Lendar shall B¢ entitled to colleer and
receive all of the rents of the Property; and (i) each tenant of the Property shall pay alt reats slue and unpaid o Lender or
Lender 5 agent on Lender 5 written demand 1o teagnt.

Borrower has not executed any priov astignment of the rents and has 5ot and wil) not perform sy act that would prevent
Lender from  exercising it s rights ander this paragraph E.

Lender shall not be required to enter upon, take control of or mainisin he. Property before or after giving notice of breach
to Borrower. However, Lender or a judicially sppointed receiver may.do 10 at any dime there is a breach. Any application of
rents shall not cure or waive any defavlt or invalidste any other tight or remedy of Lender. This assignment of rents of the
Propecty shall icrminate when the debt secared by the Securiry [nstrument iy paid in fli,

F. CROSS DEFAULYT PROVISION. Borrower slafau't or breach under any note or agreement in which Lender has an

:i:ttl‘m shall de & breach under the Security Instrument and Lender may invoke any of the remedies permined by the Security
nsfrument, '

EH’ SIGNING BELOW, Borrgwer accepts and sgrees to the terme &nd ‘provisions comained in thix 14 FAMILY RIDER.

TRACEY COLVIR'
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The attached Mortgage covers real property principally improved by a one to four family dwelling.

Premises commonly-known as:

—£22¢ SOUTH ELIZAREYH STREEY, CHICAGC. IL S063E

District Section

LARRY COLV]
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