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N
American National Bank

THIS MORTGAGE IS DATED APRIL 24, 1998, between Basii Jacobson and irene N. Jacobson, his wile, as
Jaint Tenants, whose address is 816 Echo Lane, Glenview, Il 50025 (referred lo below as "Granlor”); and
American National Bank & Trust Co. ol Chicago, whose address is 120 S. LaSalle Street, Chicago, IL 60690
{referred (0 below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing of
subsequently erected or alffixed buildings, improvements and fixtures; all ‘easements, righls of way, and
appuntenances: all water. water rights. watercourses and ditch rights (including siock in utiities with ditch of
irigation rights); and alt other rights, royalties. and profils reiating to the reai property, 1n.cading without limitation
all minerals, oil. gas, geothermal and simitar matlers, localed in Cook County, Stale of illinois (the "Real
Property™).

LOT 4 IN ECHO LANE SUBODIVISION OF THE WEST 300 FEET OF THE SOUTH 290.40 FEET OF THE

SOUTH EAST 1/4 OF THE NORTHWEST /4 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 42

NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL MERICIAN, IN COOK COUNTY, ILLINOIS

The Rea! Property or ils address is commonly known as 816 Echo Lane. Glenview, iL 60025. The Reai
Property tax identification number is 05-31-323-048-0000.

Granter presently assigns to Lender all of Grantor's right. title, and interest «n and {o all leases of the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsona! Property ang Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Morngage. Terms no!

otherwise defined in this Morigage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Ail references to dollar amounts shall mean amounts in lawful money of the United States of Amernica.

Grantor. The word "Grantor™ means Basil Jacobson and lrene N. Jacobson. The Grantor is the merngagor

BOX 333-CTI

MORVGAGE




. UNOFFICIAL COPP##11425 ., .

04-24-1998 MORTGAGE Page 2
{Continued)

under this Mortgage.
Guaranior. The word "Guarantor™ means and includes without limitation each anc all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word “!mprovements™ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property. facilities, additions,
replacements and other construction ¢n the Real Property.

indebtedness. The word "Indebtedness” means all principai and interest payable under the Note and any
amounts expended or advanced by Lender to gischarge cbligations of Granior or expenses incurred by Lender
to enforce otligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shail the principal amount of Indebledness secured by the Moilgage, not
including ruts advanced to prolect the security of the Morlgage, exceed the nole amount of
$150,000.00.

Lender. The word "Lender” means American Nationai Bank & Trust Co. of Chicago, its successors and
assigns. The Lenceris the mortgagee under this Morngage.

Morigage. The word *Mortgage™ means this Mongage between Grantor and Lender, and includes without
limitation all assignmenis = security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” iieans the promissory note or credit agreement dated April 24, 1998, in the original
principal amount of $150,00040 rom Grantor 10 Lender, iogether with all renewals of, extensions of,
modifications of, refinancings of, ccasclidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 6.500%. -The malurity date of this Morigage is May 1, 2005.

Personal Property. The words "Persorai, Property” mean all equipment, fixtures, and other articles of
al property now or hereafter owned v Grantor, and now or hereafter attached or affixed 10 the Real
roperty; together with all accessions, parts.'2ng additions 10, all replacements of, and al! substitutions for, any
of such property; and together with all proceeus fincluding without limitation ail insurance proceeds and

refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property™ means collectively tlxe 32al Property and the Personal Property.
Real Prom. The words "Real Property" mean the pronerty, interests and rights described above in the
ga

*Grant of ge" section.

Related Documents. The words "Relaled Documents™ niean-and include without limitation all promissory
notes, credit agreements, loan agreemenls, environmenta agreoments, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemen's ar.d documents, whether now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents™ means all present and future rents, revenuas, inconme, issues, royalties, profils, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUIITY INTEREST IN THE RENTS
AMND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE inDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTULACE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TER?45:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantot shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall stricily perform all of Giantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Granior may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Dle;l'y to Maintain. Grantor shall maintain the Propedty in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary to preserve its vaiue.

Hezardous Substances. The terms “hazardous waste,” “hazardous substance,” "disposal® “release,” and
"threalened release,” as used in this Morigage. shall have the same meanings as set forth in the

prehensive Environmental Response, Compensation, and Liability Act of 1380, as amended, 42 u.s.C.
Section 9601, et seq. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
98-499 ("SARA™), the Hazardous Materiais Transporiation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se_ﬂ‘ or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste® and “hazardous
substance” shall also include. without limitalion, petroleum and petroleum by-products or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, slorage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or {rom the Property,
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(b} Grantor has no knowledge of. or reason 10 believe that there has been. except as previously disclosed (o
and acknowledged by Lender in writing, (i) any use. generation manufaciure, storage. steatment. disposal,
release, or threaiened release of any hazardous waste or subsiance on, under. about of from the Propeﬂrby
any prior owners or occupants ol the Preperty of (1) any acluai of threatened lrigation of clams of any kind
by any person relatng to such raiters: {c) Except as previously disclosed to and acknowledged by
Lender in wriing, (i) neither Granlor nor any tenant, contraclor, agent o olher authorizeo user of the Property
shall use. generate. manufacture. siore. treal. dispose ol. or reiease any hazardous waste o7 subsiance on,
under, about or $rom the Property and {m) any such activity shalt be conducted n compliance with all
apphcable federal, state. and local laws. regulations and ordinances, including without imitation those iaws,
reguiations. and ordinances described above. Grantor authorizes Lender and its agems 1o enler upon the
Propenty 10 make such inspections and tests, at Grantor's expense. as Lender may deem appropaate 10
dete~—~me compliance of the Property with this section of the Morigage. Ariy inspeclions or lests made by
Lender shall be for Lender's purposes only and shall noi_be construerd 1o create any responsibility or liability
on the pan of Lender to Grantor 0f to any other person. The representations and warranties contained herein
are based on_Granior's due diligence n investigaling the Property for hazardous waste and hazardous
substances. Grantor hereby {a) refeases and waives any future clams against Lender for indemnity of
contnbution.un the event Grantor becomes liable for cleanup or other cosls under any such laws, and ()
agrees 10 irGemnity and hold harmless Lender against any and all claims. losses, liabilities, damages.
penalties, and- eraenses which Lender may direcity of indwectly sustain o sufler resulling from a breach of
this sechon of (he Morigage or as a consequence of any use, generation. manufacture. storage, disposal,
release of threaterad release occurring prior 10 Crantor’s ownership or interést in the Property, whether or not
the same was Or shu'd have been known to Grantor. The provisions ¢f this section of the Morigage,
including the cbligativn 15 indemnily, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien i this Mortgage and shall not be atfecied by Lender’s acquisition of any interest in
the Properly. whether by 17 eziosute Of ctherwise.

Nuisance, Waste. Grantor shzil not cause. concuct of permit any nuisance nor commil, permil, or sulfer any
sinpping of or wasle on or 1o the Poperty or any portion cf the Property. Withcul imiting the generality of the
lorecoing, Grantor will not remove, . grant 10 any other party the night 10 remove, any umber, minerals
{including oil ardt gas). soil, gravel o rock products without the priot writteén consent of Lender.

Removal of improvements. Granlor slial' nol demolish or remove any improvemenis from the Reat Property
without the prior written consent of Lenoe. A¢ a condilion (o the removal of any Improvements, Lender may
require Grantor to make arrangements- c2lisfactory 10 Lender 1o replace such Improvements wil
Improvements of at least equal vaiue.

Lender’s Ri?ht lo Enter. Lender and ils agenis and representatives may enter upor: the Real f-‘rcferty at all
reasonable limes 1o attend 10 Lender's inlerests and 10 inspect the Properly lor purposes ol Grantor's
compliance with the t1erms and conditions of this Monigdge.

Compliance with Governmenia! Requirements. Grantcr sivail promgplly comply with all laws, ordinances, and
requiations, now or herealier in effect, of 2l governmenta! 2. orities applicable 10 the use or occupancy of the
Property.  Grantor may contest in gocd (aith any such law, ‘ordinance, o regulation and withhold comphance
dunng any proceeding, including :J)pcopnale appea's, s0 long as Grantor has notified Lender in writing prior 10
doing s0 and so long as, in Lender's sole opimon, Lender's in'eredts in the Property are not jeopardized.
Lender may require Gramtor to post adequale security of a surety bosd, reasonably salisfactory to Lender, 1o
protect Lender’s interest.

Duty fo Protect. Grantor agrees neither to abandon rior leave unattenced «ne Property. Grantor shall do all
othér acts, in addiion (o those acls set forth above in this section, whicls ifoin the characier and use ol the
Progerty are reasonably necessary (0 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immydiaely due and payabie ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wiizten consent, of all or any
part of the Real Property. or any interest in the Real Property. A “sale of ransier™ means (Pc conveyance of Real
Property or any right, title or interest therein; whether legal, benelicial or equitable; ‘heiher volunlary of
involuntary, whether by outright sale, deed, instaliment sale conlract, land contract, contract ko deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer ol any
beneficial interest in or to any land trust holding title to the Reai Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, pantnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting slock, partnership interests
or limited Liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lerder if such exercise is pronibited by lederal [aw of by fillinois law.

I{onﬂsggghﬂo LIENS. The lotiowing provisions relating to The taxes and liens ¢n the Property are a pant ol this

2.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes. payroll taxes, special
taxes, assassments, water charges and sewer service charges levied against or on account of the Preperty,
and shall pay when due all claims for work done on ¢ for services rendeted or material furnished 10 the
Property. Grantor shall maintain the Property free of all liens having priority over or egual to the interest of
Lender under this Mortgage, except fer the lien of laxes and assessments nct due, and except as Otherwise
provided in the foliowing paragraph.

Right Tc Contesl. Granicr may withhold payment of any tax, assessment, or <laim in connection with a good
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faith dispute over the obiigation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is hied as a result of nonpayment, Grantor shall within fiizen (15) day= after the lien arises of, ifa
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, of if
requested by Lender, deposit with Lender cash or a2 sufficieni corporate surety bond or other security
sansfaciory to Lender in an amount sufficient 10 discharge the lien né)lus an¥_ costs and attorneys’ fees or other
charges that could accrue as a resull of a foreclosure of sale under the lien. In anv conlest, Grantor shall
defend itselt and Lender and shall satisfy any adverse )uggmem before enforcement against the Property.
Grantor shal! name Lender as an addtional obligee under any surety bond furnished in the coniest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment cf the
taxes or assessments and shall avthorize the appropriate %ovemmental official to deliver (o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender a1 least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied 10 the Froperty, il any mechanic’s lien, materiaimen’s
lien, or cther nen could be ed on account of the work, services, of materials. Grantor will upon request
of Lender fuinich to Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost
of such improvZaients.

I;‘ROPERTY DAMACE {(MSURANCE. The following provisions relating to insuring the Property are a pan of this

orgage.
Maintenance of Insiwrance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e erdorsemenis on a repiacement basis for the full insurable value covering all
Improvements on the Rea: Froperty in an amount sufficient to avoid apb(glcaym of any coinsurance clavse, and
with a standard mortgages clavse in favor of Lender. Folicies shall be written by such insurance compantes
and in such form as may be rzasonably acceptable 10 Lender. Grantor shall defiver to Lender certificales of
coverage from each insurer coradivang a stipulation that coverage will not de cancelled or diminished without a
minimum of ten (10) days’ pric: writ:eit notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notic. Each insurance policy also shal include an endorsement providing that
coverage in favor of Lender will nnt be lnidaired in any way bly any acl, omission or default of Grantor or any
other person. Should the Real Pr »&-2ny lime become focated in an area designated by the Director of
the Federal Emer Managemen! Aguncy as a special fiood hazard area, Grantor agrees to obtain and
maintain Federal Insurance for the {ul unpaid principai balance of the loan, up 1o maximum DoliCy
limns set under the National Flood Insurance Proyram, or as otherwise required by Lender, and 10 mainfain

such insurance for the term of the foan.

Application of Proceeds. Grantor shall prompily nc(ifv ).ender of any loss or damage to the Pr . Lender
may make proof of loss il Grantor fails to do so wit'an fifteen (i5) days of the casualty. ether or not
Lender's security is impaired, Lender may, at its eierivn, apply the proceeds to the reduction of the
(ndebtedness, payment of any lien atfecting the Property. «. the restoration and repair of the Propesty. f
Lender elects to apply the proceeds to restoration and repasr, Grantor shall repair or replace the dama or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expendiure, oPay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i

Grantor i nol in default hereunder. Any proceeds which have nut-bren disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restorai'on of the Property shall be used first to
pay agg amoun! owing to Lender under this Mongage, then 10 prepay-g~cried iniefest, and the remainder, if
any, shall be applied to the pnncipal balance of the indebtedness. ) Lender hokds any proceeds after
payment in full of the Indebledness, Such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefil of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trusiee’s sale or otver sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER, If Grantor fails to compI{ with any provisicn of thiz Mortgaze, or if any action or
oceeding is commenced thal would materially affect Lender’s interests in the P_ropevfi. Lender on Gramtor's
alf may, but shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing wil bear interest at the rate provided for in the Note from ihe dale incuriec-or paid by Lencder
1o the date of r t by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, ({b)
be added to the balance of the Nole and be apportioned among and be payable with any instaliment payments 10
become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and Pa[able_at the Note's malurity. This Morigage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addilion tc any other
;sgh!s or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender
g agll not be construed as curing the detault so as 10 bar Lender from any remedy that it otherwise would have
ﬂa‘%’lﬁ%‘“" DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Tile. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy. title repor, or final tile opinion issued in favor of, and accepted by, Lender in
connaction with this Morigage, and ) Granior has the full right, power, and authority 1o execute and deliver
this Morigage to Lender.
Defense of Title. Subject 10 the exception in the par%ﬂraph above, Grantor warrants 2ng will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
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commenced that questions Grantor's tille of the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeaing, but Lender shall be
entitled to partcipaie in the proceeding and to be represented in the pioceeding Dy counset ol Lender's own
cnoce, and Grantor will defiver, or cause to be delnvered. 10 Lender such mnstruments as Lender may request
trom: ime (¢ fime 10 permut such parucipation.

Compliance With Laws. Grantor warrants that the Property and Granior's use of the Property complies with
all existing applicable laws, ordinances. and reguiations of governmentai authorities.

CONDEMNATION. The foflowing provisions relating to condemnation of the Property are a pan of this Morigage.

ication of Net Proceeds. If all or any pan of the Property is condemned by eminent domain croceedings

or by any proceeding or purchase in lieu of condemnatich, Lender may at its election require that ali or any

won of the net proceeds of the award de applied (o the Indetledness or the repair of restoration of the

roperty  The nel proceeds of the award shall mean the award afier payment of all reasonabie Costs,
expenses, and attorneys’ fees incurred by Lender 1n connecticn with the condemnation.

Proceedings it any proceeding in condemnation is Sled. Grantor shall promplly notify Lender in wiriting, and
Grarior shzn.coompily 1ake such sleps as may be necessary fo defend the action and oblain the award.
Granlor may b the nominal party in such proceeding, but LenGer shall be entitled 1o participate in the
proceed:g and (0 he represented i the proceeding by counsei of Us own cheice. and Granior wiil Celiver or
cagse 10 be delverza to Lender such insiruments as may be requested by it from time 10 ime to permit Such
parhoipahon.

IMPOSITION OF TAXES, F¥Z3 AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 10 governmentai taxes, (res and charges are a part of this Mortgage:

Current Taxes, Fees and (harqes. Upon request by Lender. Granlor shall execute such documents in
addition to ts Morigage and (a'e whatever other acton is requested by Lender to perfect and continue
Lender's lien on the Real Properiy Granicr shall reimburse Lender for all taxes, as descrbed below. logethes
with all expenses incurted in recordiry. oerfecting or continung this Morigage, inchuding without imitation al
taxes. fees documentary stamps, and oll.er charges lor recording of registenng this Mortgage.

Taxes. The foflowing shall constitule tzxes to which this section applies: (a) a s&:c'!:c tax upon this type of
Mongage or upon all or any pan of the InCeblenness secured by this Morigage. (b) a specific lax on Grantos
which Grartor s authorized of requirted to Ge’act from payments cn the Indebtedness secured by this type of
Mortgage: {c) a tax on this type ol Mortgage charpeable against the Lender o the holder of the Note, and %!)
% specilic tax on all or any portion of the Indetiedness or ¢n payments of prncipal and interest made by
rantos.

Subsequent Taxes. [f any tax {0 which this secico applies is enacted suvbsequen! 10 the date of this
Mortgage. this event shall have the same ellect as an Event of Delault (as defined below). and Lender may
exercise any or all of ils available remedies for an Event of Default as provided below unless Grantor esther
ia) pays Ine tax Delore it becomes delinquent. or  (b) coniesty; the tax as proviced above in the Taxes and
t ae{\gngecuon and deposils wilh Lender cash of a sullicient cor>.ate surety or othe; security satislactory
0 of.

SECURITY AGREEMENT; FINANCING STATEMENTS. The (ollowing nrcvisions reiating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall conslitule a secufity agreemeni (o the exient any of the Property
constitutes fixtures of other personal property, and Lender shall have all of vie «ighls of a secured party under
the Unitorm Commercial Code as amended from time {0 time.

Securily Interesl. Upon request by Lender. Grantor shali execule financing sta'zients and lake whatever
ather acton 15 requested by Lencer 10 perfect and conlinue Lender's secunty intiest in the Rents and
Personal Property. in addition to recording this Morigage in the real property recuss -Lender may. at any
liese and without funther authorizaticn from Grantor, fhile executed countérparts. copies 74 reproductions of this
Mongage as a financing statement. Grantor shail reimburse Lender for all expenses incuied in perfecting of
continuing this securdty interest.  Upon default. G/antor shall assembie the Personal Propest, i a manner and
at a place reasonably convement 10 Grantor and Lender and make it availabie to Lender wiihwa ihree (3) days
after receipt of writter: demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (Secured party). from which information
concerning the securily interest granted by this Moﬂ%age may be obtained (each as required by the Unmiform
Commercial Codel, are as stated on the first page of (his Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The loliowing prowvsions relating to further assurances and
artorney-in-fact are 2 pant of this Mortgage.

Further Assurances. A! any time, and from lime 0 time. upon request of Lender, Granior will make, execuie
and deliver, or will cause 0 be made, executed o delivered, {0 Lender of to Lender’s designee, and when
requested by Lender, cause 1o be filed, recordad. refiied. 07 rerecorded. as the case may be, at such times
and in such ofices and places as Lender may deem appropeiate any and all such mortgages. deecs of trust,
security deeds. security agreements. financing statements. conlinuabion statements, instruments of further
assurance, certificates, olher documents as may, in the sole opinion of Lender, be necessary of desirable
in order 10 effectuate, complete. perfect, conlinue. or preserve (a} the obligations ol Grantor under the Note.
this Mongage. and the Related uments, and (b) the liens and security interests created by this Mortgage
as first and orior iiens on the Properly. whether now owned or hereafter acquired Grantor. Unless
prohibited by law of ee:?,'eed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs
and expenses wncurred in connection with the maters referred 1o in this paragraph.
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Attorney-~in-Fact. If Granior fails to do any of the things referred 1o in the precedi agraph, Lender ma

do so ror and in the name of Grantor ang at Grantor's expense. Forp;uch %r%{se% Grantor _her_eb;
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering.
filing, recordir.g, and doing all other things as may be necessary or gesirable, in Lender's sole opinion, to
accomplish the maiters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor hi)ays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execule and deliver 10 Grantor a suitable satistactior: of
this Mortgage and suitable statements of termination of any financing statement on file ewdepcm'ge Lender’s
security interest in the Rents and the Personal Property. Grantor will Pay. if permitled by applicable law, any
reagonable termination fee as determined by Lender from time to time. If, however, payment is made b Grantor,
witether voluntarily or otherwise, or by guaranior or by any third party, on the Indebledness and thereafier Lender
is forced to remit the amount of that payment (a} to Grantor's trustee in bankruplcy Or 10 any similar person under
any federal or state bankrupicy law or law for the relief of debtors, (b) by reason o any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's oferry of {c) by reason of
any settlement or compromise of any claim made by Lender with any claiman (inc uding withouwt limitation
Grantor), the Irdebtedness shali be considered un for the afurpose ol enforcement of this Morigage and this
Mortgage shat ontinue 1o be effective or sh be reinstaled, as the case may be, notwithstanding any
cancellation of thi: Morigage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property wiil cont’.iu2 16 secure the amount repaid of recovered to the same extent as if that amoum never had
been originally recceed by Lender, and Grantor shalt be bound by any judgment, decree, order, settlement or
compromise redating o theIndebtedness of 1o this Morngage.

DEFAULT. Each of the vYowing, al the option: of Lender, shall constitute an event of default ("Event of Default™)
under this Morigage:

Default on Indebtednecs. Failure of Grantor 10 make any payment when due on the Indebledness.

Default on Other Paymente. - Failre of Grantor within the time required by this Monge??e to_make any
paymenr t for taxes or insurance, or_2ny other payment necessary 10 prevent filing of or to effect discharge of
any lien.

Compliance Defsull. Failure of Greator tc comply with any other term, obli ion, covenant or condition
contained in this Mortgage, the Noie 3:‘ roany.of 1h§yﬂelaled &cuments. g

False Statements. Any warramx. represeriiiion of statement made or furnished to Lender by or on behall of
Grantor under this Mm%age,. the Note or the Related Documents is faise or misleading 'in any material
respect, either now or at the time made or furniched.

Defective Collateralization. This Morigage or any ol the Related Documents ceases 10 be in full force and
effect (including failure of any collateral documents w: create a valid and perfecied security interest or lien) at
any time and for any reason.,

Death or Insolvency. The death of Grantor, the insolvericy of Grantor, the appointment of a recetver for any
part of Grantor's property, an¥ assignment for the beneft ! creditors, ant lype of creditor workout, or the
commencement of any pr ing under any bankruptcy or insotvenry laws by or against Grantor.

Foreclosure, Forielture, etc. Commencement of foreclosure o frdeiture proceedings, whether by judicial
proceeding, seil-help, repossession or any other method, by any credhior of Grantor or by any governmemal
a?ency against any of the Property. However, this subsection shaii ro Lappiy in the event of a gpod faith
dispute by Grantor as to the validity or feasonableness of the claim whicii i the basis of the foreciosure or
forefeflure proceeding, provided that Grantor gives Lender written notice of sich claim and fumishes reserves
or a surety bond for the claim salisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of a1y cther agreement between
Grantor and Lender that is not remedied within any grace period provided thetein, r.chading withotn limitation
E.llly agreement concerning any indebledness or gther obiigation of Grantor to Lender. wether existing now or

er.

Events Aftecting Guarantor. Any of the preceding events occurs with respect to any Guarator of any of the
Indebtedness or any Guarantor dies or becomes mncompetent, or revokes or disputes the vaiidity of, or fiability
under, any Guaranty of the Indebiedness.

Insecurity. Lencer reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and a1 any time thereatter,
.ender, at is opfion, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by iaw:

Accelerale Indebtedness. Lender shall have the Tight at its option without notice 1o Grantor to declare the
:mmg eldm{ebledness immediately due and payabie, inChuding any prepayment penalty which Grantor wouid be
equired 1o pay.

UCC Remedies. With 1 t t0 all or any paii of the Personal Property, Lenger shali have all the rights and
remedies of a secured p?&ypegnder the Uniron'n Commercial Code. 9

Collect Renis. Lender shall have the right, without notice 10 Granior, 10 take possession of the Property and
collect the Rents, qncludmg, amounts past due and unpaid, and apply the net proceeds, over and above

er's costs, against the indebtedness. In furtherance of thrs n?ht. Lender maﬁ require any tenant or other
uger of the Pr to make payments of rent or use fees direct y 10 Lender, I the Rents are collected by
Lender, then Grantor irrevoc: designates Lender as Grantor's aftorney-in-fact to endorse instuments
recewved in paymemt thereof in the name of Grantor and 10 negotiate the same and collect the proceeds.
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Payments by tenants or other users to Lender in response fo Lender’s demand shall salisly the cbligations for
which the paymenis are made, whether or nol any picper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right la be glaced as mortgagee in possession or lo have a
receiver appointed to take possession of ai! or any pan of the Property, with the power 10 prolect ard preserve
the Property, {0 agerat2 the Property preceding foreclosure or sale, and to collect the Rents Irom the Property
and apply the proceeds. over and above the cost of the receivership, agans! the Indebledness. The
mortgagee i POSSESSIoN Of feceiver may serve without bond if permitied by jaw. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Propesty exceeds the
Indebtecness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a
receives.
f';:'d;;'fia' Foreclosure. Lender may obtain a judicial decree (orectosing Grantor's interest in all of any part of
e Property.
Deficiency Judgment. ! permitted by applicable law. Lender may obtain a judgment for any deliciency
remaining in %:e indebledness due to Lender after application of all amounts recerved zom the exercise cf the
rights proviged..n this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
availabie at law O in-equity.

Sale of the Propar®y. -To the extent permitted by applicable law, Grantor hereby waives any and alfl night (o
have the property maisndlled. In 2xercising its rights and remedies, Lender shall be Iree 1o sell ali or any part
of the Property together-or separately. in one salé o by separale saies. Lender shall be entitled (G bid at any
public sale on all &r any part.on of the Propeny.

Nolice of Sale. Lender shall cive Grantor reaschable nolice of the time and place of any public saie of the
Personal Propeny or of the titae 27@r which any private sale or other inlended disposilion of the Personal
Property is lo be made. Reasonuole notice shail mean notice given at least ten (10) days before the time of
the sale or dispasiion.

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shal! not
constitute a waiver ol of prejucice the ea:c"s rights ctherwise (¢ demand Sinct compliance with that prowsicn
or any other provision. Election by Lender 15 pursue any remedy shall not exclude pursuit of any other
temedy. and an election to make expenditurcs Or take action 1o perform an obiigation of Grantor under his
Morgage ahter faiture of Grantor 1o perform shatl o alfect Lender's right to declare a default and exercise its
remegies under this Morigage.

Attorneys’ Fees; Expenses. | Lender institules any suil or action (o enforce any ol the terms of this
Mortgage Lender shall be entitled 1o recover such sun s the court may adiudge reasonable as attorneys
fees at tria! and on any appeal. Whether or not any couit.uchon is involved, all reasonable expenses incurred
by Lender thal in Lender's opinion are necessary at anv iime for the prolection of its interest or the
enlorcement of iis nights shall become a part of the Indebtecnzes payable on cemand and shall bear interest
from the date of expenditure until reﬁand at the rate proviieG for-i0 the Nole. :x[senses covered by this

ragraph inciude, without limitation, however subjecl 10 any limils ur.der applicable law, Lender’s atioreys
ees and Lencer's legal expenses whether or not there is a lawsuii. iacluding attorneys’ fees for bankrupicy
proceedings (including efforts to modify of vacale any automalic sty of injunclion), appeals and any
anticicated posti-judgment collection services, the cost of searching receios, :amm?’mle reports (including
loreciosure reports). surveyors' reports, and apprarsal fees. and fitie insc ance, io the extenl permitied by
applicable law. Grantor also will pay any court costs, in addition {0 all other suris provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mongage, incliling withoyt imitalion any
notice of gefault and any notice of sale 10 Grantor, shall be in wriling. may be s:nt )y telelacsimile (unless
otherwise required by law). and shall be effective when actually delivered, or when GCpLied with a nationally
recognized overnight courier, of. il mailed. shall be deemed effective when depositec in the Uriled Siates mail first
class, certified or registered ma:l,_posg:?e prepaid. directed to the addresses shown near e beginning of this
Mongage. Any party may change its address for notices under this Morigage by giving formas wriian nolice o the
other partres, specifying that the purpose of the notice is to change the panty's adoress Al comves ol notices of
foreciosui from the halder of any hen which has priority over this Mortpage shal! be sent o Lender’s address. as
shown near the beginning of this Morigage. For natice purposes. Granlor agrees 10 keep Lender informed at all
times ¢f Grantor's current address.

MISCELLANEOUS PROVISIONS. The (oliowing m:scellaneous provisions are 2 pan of this Morngage:

Amendments. This Morigage. together with any Related Documents. constilutes the entire undersianding and
agreement of the parties as {0 the matters set forth i this Morigage. No alteration of or amendment 0 this

ortgage shall be effective uniess givers in wriing and signed by the party of parties sought 1o be charged of
bound By the alteration or amendment.

Applicable Law. This Morigage has been delivered (0 Lender and accepled by Lender in the Stale of
liinois. This Moartgage shall be governed by and construed in accordance with the laws of the Stale of
Minois.

Caption Headings. Caption headings in this Mortgage are for convemence purposes only and are not to be
used 10 mierpret or dehne the provistons of this Mortgage.

Mer?er. There shall be no merger of the interest or estale created by this Mortgage with any cinher interest of
esiale m the Property ai any time held by or {or the benelt of Lender in any capacily. withoul the written
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consent of Lender.

Muitiple Parties. Ali obligations of Grantor under this Mortgage shall be joint and several, and all references
o Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage 1o be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as o any other persons or circumstances. |f feasible, any such offending provision shall be
deemed 1o be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage ir: ali other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Morigage on transter of Grartor's interest

this Morigage shall be binding upon and inure 10 the benefit of the parties, their successors and assigns. if

ownership of the Property becomes vesied in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference 10 this Morlgage and the indebladness by way of

I%are%nce ~r extension without releasing Grantor from the obligations of this Mortgage or liability under the
nPS.

Time Is of the £=sence. Time is of the essence in the performance of this Morigage.

Waiver of Hoinze'2ad Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemz(io:i laws of the State of Hlinois as to all indebtedness secured by this Morgage.

Walvers and Conseits. -t.ender shall not be deemed to have waived an{tights under this Mortgage (or under
the Related Documents) 1fess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisni ,an& ;:?h! shall operate as a waiver of Such right or any other tght, A waiver by
any pasty of a provision ¢ (nis M gage shall not constitute a waiver of or prejudice the party's right otherwise
1o demand strict compliance withi that provision or any cther provision. No prior waiver by Lender, nor any
course of dealing between Lenucr and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Granlor's oblgaﬂons as o any iuturz nansactions. Whenever consent by Lender is requirec in this Mongage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is requiragd.

BALLOON RIDER. An exhibit, titled "BALLOON RiPER,” is aftached to this Morigage and by this reference is
made a Rau of this Morlgage just as if ali the provisions, terms and conditions of the Exhibit had been fully set
is

forth in

Montgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL T'4£ PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

irene N. Jacobson

Bagit Jaoo@n

T —
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7 INDIVIDUAL ACKNOWLEDGMENT

STATE OF Jé[ Liléios )

) s
4
COUNTY OF Cassc )

On tius Gay before me. the undersigned Notary Pubhc. personally appeared Basil Jacobson and lrene N.
Jacobson. tc me known 1o be the individuals described in and who executed the Morgage, and ackncwiedged
that they signed the Morgage as their free and voluntary act and deed. for the uses anG purposes therein
mentioned. <

(o s
Gwyaef ray hand and official seal this /IV day ol Q,u-é , 19 ?cP
By Loe ‘; &M Residing at C{d—ﬂ—%/ 4‘—-——‘.?“

Notary Pub!ic‘ﬁnd for ihe State ot \ Gt ren i

OFFICIAL SEAL

My commission expires 27/ F/ 2/ EILEEN J ROUBAL

NOTAAY PUBLIC, STATE OF RLINCIS
MY COMMISSION EXPIRES: 0172804

LASER PRO, Reg. U.3. Pat. & T.M. OH., Ver. 3.24 (c) 1998 CFI ProServices, Inc. All righis reserved.
{tL-G03 JACOBSEN.LN R1.0VL]
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BALLOON RIDER

Borrower: Basi  Jacobson (SSN: T American Nationsl Bark & Trust Co. of
159-84-8976) Chicago
liene N. Jacobson : 120 S. (aSakie Street
361-64-8758)
$16 Ezho Lane
Glenview, IL 60025

This BALLOON ~I1DER is attached 1o and by this reference is made 8 part of each Deed of Trust of Morigage. dated April
24, 1998, and ¢7ecviad in connection wilh & ioen of other Ananclal accommodshons between American National Bank &
Trust Co. of Chiclyr, and Basil Jacobson and lrene N. Jacobson.

TG LCAN 'S FAVARL S WM FULL AT MATURTY. vOX, VUST THEN REPAY THE ENT'RE PRNCIPAL BALANCE CF TrE LOAN
AND UNPAT NTEREST TAEN DUE. THE LENCER 1S UNDER NC OBUGATION 7T REFNANCE THE LOAN AT THAT TIWE
VO WL, THEREEDRE BE R QUIRED TC WAKE PAYMENT OUTT OF CTRER ASSETS Tra™ O MAY CWN, DR YU Will
HAVE TO FND & LENDER.V/ICH WAY BE THE LENDER YOU HAVE THIS LOAN WWTH WALNG TO LEND ¥YOU THE
WONEY F vOU RETINANCE THISLOAN AT MATURTY ¥OU MAY =AVE TO PAV SOME CR AL, OF THE CLCSNG COSTS
NORMALLY ASSOCIATED WITH A RTN COAN EVEN F YDU HAVE DBTRNED REF NARCING FROW ThE SANE LENCER

THIS BALLOON RIDER IS EXECUTED OK APRL 24, 1994.

AN
TN

Basit Jxcobson irene N. Jacobson

LENDER:
Amefmnmmm& Trust Co.otcmcm

Wﬁmm“ 4._2‘-_/&"_",/___“__
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