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This Mortgas== prepared by: MEREDNM SIEGEL FOR GUARANTY HOME EQUITY
4000 W, Browr Deer Road
Brown Deer W 3709

MOITGAGE

THIS MORTGAGE IS DATED MAY 11, 1998, betwean DONALD G. OLSEN and MAURA R. OLSEN, HIS WIFE, IN
JOINT TENANCY, whose address is 9132 MASON AVE., #/CRTON GROVE, Il. 60052 (referred to below as
“Grantor™); and GUARANTY HOME EQUITY, whose address 5 7190 Jarie Bivd Suite 355, Oakbrook, I 60521
(referred o below as "Lender™).

GRANT OF MORTGAGE. For valuabie consideralion, Granlor mortgraer, warrants, and conveys lo Lender 2ll
of Geantor's nght, titie. and interest in and 1o the following described 1ezi Oropernty, together with all existing or
subsequently erected or aflixed buiidings, improvements and fixtures; i _casements, rights of way, and
appurtenances; afl waler, water righls, watercourses and ditch rights (includi g stock in utilities with ditch or
irrigation rights); and all other rights. royalties, and profits relating (o the real propety, including without limilation
all mirerals, o, gas. geothermal and similar matiers, located in COOK County, Sitalt: of illinois (lhe "Real
Property™):

LOT 41 AND THE SOUTH 15 FEET OF LOT 42 IN BLOCK 1 IN SOFIELD GARDENG ‘A SUBDIVISION IN

THE EAST 1/2 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE T.uRD PRINCIPAL

MERIDIAN, IN COCK COUNTY, ILLINOIS.

The Rea! Property or its address is commonly known as 9132 MASON AVE., MORTON GROVE, IL 50053.
The Real Property tax identification aumber is 10-17-400-054-000.

Grantor prasently assigns 10 Lender all of Grantor's right, title, and interest in and 1o all leases of the Propeny and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Persona! Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Monigage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unilerm Commercial
Code. Ali references 1o dollar amounts shall mean amounts in lawtul money of the United States of America.

Credit Agreement, The words “Credit Agreement” mean the revolving line of credit agreement dated May 11,
1998. between Lender and Grantor with a credit limit of $21,000.00, together with all renewais of, exiensions
of, modilications of. refinancings of, consolidations of, and substitutions for the Credil Agreement. The interest
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05-11-1993 MORTGAGE
Loan No 16-51005826 {Continued)

the Sroperty shall be governed by the following provisions:

Possession and Use. Until in d2faull. Grantor may remain in possess:on and conirot of and rale ang
manage the Rea! Property and collect the Rents. y ope

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promplly perform all reparrs.
replacements, and mainienance necessary 1o preseive its valua.

Nuisance, Waste. Grantor shall nol cause, conduct or permil any nuisar<e nos commit, permit, or sutfer any
stnppng of or waste on or 10 the Property or any portion of the Property.  Witkout hmsting the generality of the
toreguirg. Grantor will not remove. or Grant 10 any other pasty the nght to remove, any timber, munerais
{'ncluding oit and gas). soil, gravel or tock producls without the prior written consent of Lender.

OUE ON SALE - CONSENT BY LENDER. Lender may. at iis option, declare immedialely due and payable all
sums secured by this Mongage upon the sate of transfer, withcut the Lender’s prior written consent, of alt or any
pan ¢! the Real P:apenty. or any interes! in the Real Property. A “sale or transfer” means the conveyance of Real
Property or ary =oht GLtle or interest therein. whether legal, berneficiai of equitable: whether voluntary of
involuntary. whethr Sy outright sale. deed, nstalimant sale contract, 1and contract. centract for deed. leaserold
interast with a term grazier than three {3) years. lease-option contract. of by sale, assignment. or transler of any
benehcial interest 1 of 1. any l2nd trust holding ttfe to Ihe Real Property, or by any other method ol conveyance
of Rea! Property interest - if-any Grantdr is a corporation, partnership of kmited liabilly company. transier alsc
includes any change in ownersh:p of more than twenty-five percent {25%) of the voling stock, partnership interesis
or umited Labilty company intérests as the case may be. of Grantor. However, this oplion shall not be exercised
by Lencer if such exercise is prohibuted Ly ledera! law or by Whnors law.

LAXIES AND LIENS. The following provisrns relating 10 he taxes and liens on the Property are a pant of this
Mortgage.

Paymenl. Grantor shali pay when due anJ i all events prior 10 detinguency) all taxes, payroll taxes. special
taxes, assessments waier charges and scwer service charges levied against or on account of the Propenty,
and shall pay when due all ¢laims for wora one on or for seraces rendered or matenal furnishedg 1o the
Property. Grantor shail maintain the Propenty free of aki liens having paofity over of equal {0 the interest of
Lender under thus Mortgage. except for the fien Of taxes and assessments not due. except for the Existing
indebledness referred 10 below, and except as otharwse provided in the folicwing paragraph.

aROPERTY DAMAGE INSURANCE. The following provicionis relating 16 snsunng the Progerty are a part of this
origage.

Maintenance of Insurance. Granlor shall procure and rw.atan Pdicies o! fire insurance with standarc
exienced coverage endorsements on an actual cash valuc hasis for the full insurable value covering all
Improvements on the Real Property i an amount sutficient i6-avod 20plication of any coinsurance ciause, and
with a standard mortgagee clause ‘n favor of Lender. Policies shidl b2 wirilten by such insurance compames
ang in such form as may be reasonably acceptable to Lender Giantar shali defiver to Lender certificates of
coverage from each insurer contaiming a stipulalicn that coverage wall not e cancelled or diminished without a
minimum 0f ten (10) days’ pricr writlen notice 1o Lender and not containae any disclaimer of the insurei’s
ilapdity for fature 1o give such notice. Each insurance policy also shall mcht.‘?_ an engorsement providing that
coverage in favor of Lender will not be impared in any way b'y any act. omissien or default of Grantor or any
other person. Should the Real Froperty at any time become located i an area Jesignaled by the Director of
the Federa! Emergency Management Agency as a special flood hazard area Griny ag:ees lo cblain and
maintain Fegeral F! Insurance for the (Gil unpaid princ'pal balance of the foan. up lo the maxamum policy
tmits set ungder the National Flood insurance Program, or as otherwise required by (znder, and 1o mamian
such insurance for the term of the loan.

Application of Proceeds. Grantor shali prornixly nggg Lende: of any loss or damage tO the Propenty if the
estimated cost of rapair o replacement exceeds $3,00006. Lender may make proof of loss i Granlor fails to
(’15} days of the casualty. Whethar of not Lender’s secm:lr 15 impaired, Lender may, at ds

do so within fifteen _
any lien affecting the Propeity.

election. apply the proceeds [0 the reduction of the Indebledness. payment 0!
or the restoralion and repair of the Property.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Mortgage. including 2ny
obhgation 10 maintain Existing indebtedness in good slanding as required below, of if anGy action or ﬁcoc un%:‘s
commenced that would materiatiy affect Lender's interests in the Property, Lender on Grantor’'s benalf may, bul
shall not be required 10. 1ake any action that Lender deems appropriate. Any amount thal Lender expends in so
doing will bear interest at the rate peovided for in the Credil Agreement from the date incutred or paxd by Lenrder 10
the date of regaymem oy Grantor. Al such expenses, ai Lender’s oplion, will W be payabie on demand, (b; be
added !0 the baiance of the credit line and be apportioned among and b2 payatie with any inslaliment payments
to become due during ether (i) the term of any apphcable insurance policy of (i) the remaining term of the Credit
Agreement, or i{c) be treated as a bahoon payment which will be duse and payable at the Credit Agreement’s
maturity. This Mortgage also will secure payment of these amounts. The righls provided for mn this paragraph
shall be in addition to any other rights of any remedies 1G which Lende; may be entitled on account of the default.
Ary such action by Lender shall not be consttued as cuning the default so as to bar Lender from any remedy thal
it ctherwise would have had.
"VA"ARRAN‘I'Y: DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Properiy are a part of this
origage.
Tille. Grantor warrants that: (a) Grantcr nolds good and marketable title of record to the Property in fee




UNOFFICIAL COPR#1456 i <.

SIY) 0) Paysene §i ,'SOVOLHOW HOINNTM JO IOUON. Pell ‘Hqiuxa uy “39VDIHOK HOINNT JO 3DHON

-aBeBU0W Syl AQ PRINIAS SSAUPIIGBPU] IE O SE SIoull JO BIRIS By} JO SMe| uoNdwBXa PEaISaLWoY

aui jo SWouaq Puk SIYOL |8 EABM pUB SBSEBBJRS AQYJRY OIUBID  UOHICWSXZ PEISIWOL JO JANEM
-20eBUOW SIUi J0 8ouruLOLad Y} Ul BDUBSSD 3U) JO SI 3L 3DUIBST () JO S AuLL

“stoul

JO QWIS Y} JO SME] Aif} UM SOUBPIODIE US PANIISUCI pue Aq psusanoB aq |jeys aBiebuomw sl “erounl
10 WIS 9Y) Uy JApuaT AQ PaldeodR pue JIPUIT O} PRIAIRP UG SRy IBREUOKW SIML  meT iqesiddy

:3BeEUoH SIY jO UBd B aJB SUDISIADX] SNOSUE|RISIW BulMo)o) 311 "SNOISIAOHG SNOSNVTIROSIW
‘3INS0J23J0}
yons Buinsund Ul sepuan AN POLINJU AJUBSSBIBU SIUBWBSINQSIP [BNJJR pUe S89) ,SABLIOLE JOWRIS Wo))
J0A029S 0) papiud aq jreus Japus ‘abebuow sy jo 21ns0|28J0) JO JUBAS BUl U| ‘gasuadxy {8994 SAMUONY
QInha U1 JO MB] JR BlRIIBAR 0 JudWwRBbY
upasn el Jo abeBruow sy ur pepnoid SeIpswa) pue SBL Jaylo |fe BABY JleUS JOpLDT “EIPIWIY JAND
ide 'uo;iggs qs;!ux ul pspghgxd :se:ggu
3y} jO 9512)0%X8 3} 1INt DBAIIIDI SUNOWE e JO Uoe JOUR JBpus 01 anp ssaupalqapy| auy} ur buurewss
Aouai?auap Aue Jo} wewhpn] B URIGO Aew :Bpusq ‘Me| SjqeOndde Aa pannused §j  uLbpnpe Asudpyeq
‘Auado:d aul
j0 Lred Aue 10 |IB Ut 1S53 S, 0luR)) Buisojda:0) 89:08p [eI0IPNf © UMRIQO ABW JOPUST “UNSORI0L [BIIPN;
"9PO7) [BIIBLLOY WIOJUN SY) Japun AUBd paIndas e JO SSIpawal
pue sjuby ay) |[8 9ARY I[BysS 0pus 1-AUBdoid [RUOSISd 3ul JO Lied AUR 10 {[B C) 1030537 YIM "SAPAUBY JIN
‘Aed a1 paanbal
aq pinom JoIRIH Yaum Airuad Juawfetsid Aue Suipnpur ‘aiGeARd pue anp Apleipdwwi SS3UNSIapU| S1ud
3Y) 84B123D 01 JOWRID) O} BILOU INOYUM UOLI0 SH 1B b Byl aARY ffeys JOPUaT "SSIUPIOPU} SJeIBIDY
:MB; AQ papinoud saspawa) Jo siybu
1810 AUR 0) UOIIPPE I ‘saipawa) pue Syt Huraofio) Sul JO 310w JO duo AuR 8s510s3x%d ARt ‘wondo s 12 ‘Japudt
‘;alyeasaL) awn Aue 1B pue |inejsQ JO UBA3 Auk )T 69U3.1N000 Byl wodn "1INV430 NO S3IGIW3Y ONY SLHOIE
‘sasedins pal!ﬂ!lgwd 30: Suramp By} 10 SPUN; JO BSN Y JD ‘UBi) JBYHUR
10 Japoy 8y} AQ 8iNsS0j0210; ‘UOISSIUIRD S, IOPUBT IROUP~: HUHIBMD BUI UO USY B JO LORESID ‘Buiemp 2l 10 [ES
30 9MN1 10 JAJSUBJ "JUNGIIE BY) LO J|qEY SUOSIAT B JO Jieap ‘saxel Aed 0) ainje; ‘Buldmp U] JO 3Sn AARSNUISED
JO Slsem '8ouRINSUI paNNbal URUR O) anjie) ‘JdWers ‘uj, 'apt;oul B Sy 'mau?m 8yl w s;ubu s :apusn

10 JUN02%E au:} élgm 3] 40§ {RIBIEI0 A} SIOBHE ABSIIADE 'L 1O LONOR S JOBID (D) IUNDIIR dui| IPSID By}

jO Sun8) tusw 1 9y 133w 10U S0P 0RO (Q) 'ue'ggpuoa 1RIIRUY S JOIRID 1O SIDSUSE JBYI0 AUE JO ‘Sailijigel|
SI9SSE 'BUWO0JUI S JOWRID) INOGE JUBWDIRIS BS[B) B ‘SIWEXd JC; 'S PNoUI URD SIUL  IUNDJOR 3ull IDBJD B ULM
UONJAUL0D Ul dWit AUR JE UOIBIUSSAICRISIL [BLIDBIBW B SBYEW J0 Pe)] Shiwusiod Jolues) () abelliow s sepun
(HN2JOQ JO W3AZ,) ANBIAP JO JUBA3 U INJIISU0I [[BYS 8PUBT JO UirZ0 3yl te *Suimoiio) 24} jo w3 “11Avi30

-aBebLop SIYI 01 20 SSEUP3IGSPY] Byl 0) BUIIBRI aSiWodL /02 10 JUBWIRNIES. JOPI0 '33135p ‘udwbpn!
fue Aq punoa 8Qq jfeys (OIUBID DUB 'JBPUT AQ PaARS3) Alleuibug uo3q LBy JOAJU JWNOWE B J! SB JUBIXB
SWES Y] O] PAIAA0I3: SO piedal ]INOWE 3yl 81n23S 0) SNLNUOD Jiim ALBODIS i) PUB SSaUpPa)gapu| Su) 53!31}3?!!6
1woweaibe 10 WwBwNSUI Jaylo 0 3u Aue jo 0 abebuow siy Jo uclejRor2d. Aue Bulpuelsylimiou ‘aq Aew
ases oyl se 'PAIBISUID) 2q {[BYS JO 3ANJaYS Q 0] anuiluod [eys abebuow siyy p+» abebuow Siu) jo JuBwadiojus
10 asodind oyl J0) predun peJAPISLOD aq (fBUS SSBUPSIGaPU| 3yl ‘(J01RIH UONE rut Inoylis Buipnun Juewwed
Aue yum Japua Aq apew wired Aue JO aSiw0sIU0T 10 JUBWBINISS AUB JO OSES) AQ (2) 4O ‘AUB00Id S Jopudt 4o Aue
J0 JApUdT J8A0 LoNapsuni Butey Apoq sANRISIUILPE JO LNOD Aue Ao 19PJ0 IO 83103 o f"! Aue jo uoseas Aq
(Q) ‘520109 JO J3115) BYI J0) MmB} JO Me] Aaidnijueq alels JO [Riapay Aue Japun uossad Je(uins Aue 0) J0 ADICNIUZY
Ul 838N §,J01URJY 0} (B) Juawied 1Byl jO uNoUe 3L} WSS 01 PIN0) S JPpuaT Jaledloy: FuP ssatlpalqapm a8yl
wo *Aued pay) Aue AQ JO JOIWEJEND AQ J0 ‘aSIMIAYI0 JO AUBIUNIOA JBYIBUM "JOJUBIS) AQ BPEBL 41 UBWARY JOASMD
‘HCeumd O) SWi w0y JOPUdT AQ PUILLIDIEP SE 89 UONBUNLIS 3|qeudseds AUBR 'me| diQBUnute AQ POlIWK
g ‘Aed 11w Jolues) ALBd0I4 [BUDSIBS Syl PUE S1USY 9yl W1 183181Ul AlNDSS S Japud BUDUBPIAZ Py UC WAWRIBIS

upueuY Aue JO UCHBUILIS) JO SluBWRleIS ajqelns pue aBEGLOW SIYl jo UDIDBISIIES 2IGBINS B JLIL2I5) ) JBNRR
DUE 9INJ9XS |[eus Jopua) ‘aBeDUOW Siyl Jopun JOjuRJS) uodn PIsOGus suonebnqo ayl e suwouad asiwaylo
pUR ‘JUNOJJE JUN 1PAJD S SSIBURLIB) 'aND UBYM SSIUPINAIPUY BL) (B SAed JOWEID J| "IINVIHHOIHId TINI
‘SSIUPBIGAPU) SIS J0) SIUBWNIOD AJUNIBS AUB JApUn JNEjap Aue JO ‘SSBUPSIGapU Yans
GuUBPIAS SIUAWLINIISUL Ay JBPUN JNRIN AUR 'SSaUPILGapU! Yons uo Yneep Aue UanaI0 0) puB SSBUPSIGAPU
Bunisixg ayl ‘jo Juawdied ay) 0) 3as Jo ‘Aed 0) ssaibe puR siueuaacd Alssexdxe sowelin  ual Bunsia
uB 0} JOUBJUl PUB AJBpU0das 8q Aew Ssaupsiqepy) awi Buundas abeBuow s Jo udl suL  ud) Bupsix3
-abebuopy sw) Jo Lied e aJe {,SSaupIqapUy
Bunsxa, ay) sssupaigeput Bupsixe Buiweouod suoisioid Bumollo; eyl  "SSINCLEIANI ONLLSIXI
"SUDSIA |[B JO SWIB [npme| Ay} 1surebe AUR00.d 8yl o1 3l au)
PUDJIP JOARIO) HIM PUR SIUBJEM JOWRJE) '‘Ba0oqe udesSesed Ul ul uONCOIXa BY) 0] 109IQNS *IfLL JO SsudeQ
“Jopud] 01 abESioW SIUt JAAIRP Puk 3INSaxa 01 Aloyine pue 'samod ‘ubu
1IN} 8 sey sowels {(q) pue 'abeBUOKW SIYl Yim LONOBULD U1 JBpua 'Aq PaIdaIdE pPUR 'JO JOAE) Ul PINSS)
uonndo ajlii 1euy J0 ‘Lodal 3N 'Ajod 3suesnsul 3PN AuB Ul 10 MOJBG UOND3S SSRUPAGapUl Bunsixy ay w Jo
uonduosap Auadoid feay ayl ul YUOo) 19S as0Ul URY] JAYIC SSIURIQUINIUG DU SUdY |IE JO JEJD PUR 83J) ‘adwis

(ponuguoy) 9Z8SO0LC~51 ON ueon
v 9bed JOVHLHOW 8661~11-50




UNOFFICIAL COPg#11438 ;. -

05-11-1998 MORTGAGE Page 5
Loan No 16-51005826 {Conlinued)

Mortgage and by this reference is made a part of this Morigage just as il all the provisions, terms and conditions
of the Exhibil had teen luily set forth in this Morlgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS.

/ ; | /

: ."l 7/ 'af:/ -’/,/
SR S B N
" DONALD G. OLSE

TN . n}ﬂswifk Q:}.}G’y\

X J, l~.f E\.L‘:_,-' _éi 2‘] ‘\‘.
MAURA R. OLSehs

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF o )
)ss
COUNTY OF R )

On this day before me, the undersigned Notary Pubhic. ze:sonally appeared DONALD G. OLSEN and MAURA R.
OLSEN, to me known (o be the individuals described in ary who execuied the Mortgage, and acknowiadged that
they sigried the Mortgage as their free and voluntary act ancg cced. for the uses and purposes therein meantioned.

— N £y

Given under my hand and official seel this "\ day ol _ Ly
, : \ \

o ~

\ \

-

By T e s Residing 8! _

-

Nctary Public in and for the State of

My cemniission expires

LASER PRC. Reg. U S Pal. & TM. Off.. Ver. 3.24a (c) 1998 CFi ProSeraces. Inc. All nights recerand.
HL~GQ3 £3.24 F3.24¢c P3.24c GLSEN.LN L22.CVL;
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NOTICE OF JUNIOR MORTGAGE

Borrower: DONALD G. OLSEN (SSN: . Lender: GUARANTY HOME ECUITY
320-66-1860) - . .- ' GB HOME EQUITY
MAURA R. OLSEN (SSN: 1100 Jorie Bive Suite 355
352-58-3866) Oaktxook, IL 60521
9132 MASON AVE.
MORTON GROVE, IL 60953

This NOTICE ©F JUNIOR MORTGAGE Is allached 1o and by this relerence is made a pari of each Deed of Trusl of
Mortgage. coer iday 11, 1998, and execuled in conneclion with & loan or other financial accommodations between
GUARANTY HOMF EDUITY and DONALO G. OLSEN and MAURA R. OLSEN.

st MortgageR (Sastng s nder;

CHASE CHASE BANK
7706 QLD GEORGETOWN RD, 4aTHFLOOR

A, MARYLAND 20814

Please are nolce that we rave extended crect 1o lhe atove referenced Borrewer. This extension of redd i secured by, and s
0 an amount set forth g junor morigage. Any futlre advances Or addona! extenswons of crevi by oy 0 the adove
referanced hocrcwer, excap! advantes, it any, made I¢ protect the ooty of secunty of your exskng pnor mycicuce ken, shal be
WO ang suborgirgle 10 ths e,

THIS NOTICE OF JUNIOR MORTGAGE IS EXECUTED ON MAY 11, 1998.

*//

\.4...

R O )M&\o&l D

BORROW/ER:

\
-

,' 9
,I !L_/ ""‘}_‘\

MAUﬂA R.QLSEN

LENDER:
GUARANTY HOME EQUITY

By:
Authonzed Othcer
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