UNOFFICIAL COPY

TGN TRAN DIAT GS/19/98 iGri7i00
\ . it RC 5-98—-411814
. £ons DDUNTY REISRDER
Prepared by: a b
FT MURTCAGE DBA CARL I BROWN MORTGAGE
1430 BRANDING LAXNE, SULTE 14C
DOWNER"S GROVE) IL 60515

7
0007798142 Yy [0@

NOTICE: THIS L22AN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ¢ “Secunity Instrumeri’) is given on May 13, 1958 . The mongaver 15
CRAIG A. RUSHING &
MICHELLE L. RUSMING, HUSBAND & W:ITF
. AS JCINT TENANTS

-

{"Borrower”y. This Secunty Instrument is givento COVENALT MORTGAGE CORPORATION

which 1s organized and exssting under the laws of  THE STATE €% (ZLINOCIS . and whose
address1s 1156 W. SHURE DRIVE, SUITE #1590, ARLINGTON ATIGHTS, IL 60004

ety Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND FIFTY & 00/100

DoPags (US. S 125,0590.60
This debt 15 evdenced oy Borrower's note dated the samwe date as this Sccurty Instrussert {Note™), whh provides fo; monthly
payments, with the full debt. of not pud carhier. due and payable on JUNB 1, 2027 . This Secunty

Instrumeat secures ¢ Lender: (ay the repayment of the debt evidenced by the Note, with inte estand all renewals, extensions and
modificabons of tic Note: (b the pavment of all other sums, with interest. advanced uader panwraph 7 1o protect the secerity of
this Security instrument; and ic the performance of Borrower's covenants and agreements under this Scurity Instrument and the
Note. For this purpos:, Borrower docs hereby mortgage, grant and coavey 10 Lender the following ousoridid propeny located 10 b

Cook Coumy. Hlinois:

»

Y isb

SEE ATTACHED L3GAlL DESCRIPTION.

tIsT

Parcel ID#:  County: 24-25-209-007 City:
which s the address of | 212215A FAIRWAY CIRCLE, BLUE ISLAND
tHinois 60405 i3p Code] (" Propenty Address™:

{Street, City ),
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TOGETHER WITH all the improvements now of hereafier crected on the propenty. and all casements. appuicnances, and
fistutes now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregowng 1s referred 1010 thas Security Instrument as the "Propeny.”

‘ BORROWER COVENANTS that Borrower is Lawfuliy scrsed of the estate hereby convesed and has the nzht to mongage.
grant and convey the Propeity and that the Property is unencumbered, except for encumbrances of tecord. Borrower wasrants and

- will deiend gencrally the ttle 10 the Property against all clums and demands, subyct 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs umform covenants for navonal use and non-uniform covenants with hmied

" vanauons by junsdicbon to constilute a unilorm secunty instrument covenng r:al propeny.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall prompily pay when duc the
pancipal of and merest on the debt evidenced by the Note and any peepa ment and Late charges due under the Now,

3, Funds for Taxes and Insurance.  Subject o apphcable faw or 10 a antien waver by Lendes. Borrower shall pay 1o
Lender on ihe day monthiy pavmeanis are due under the Note, unt:l the Note 15 pasd in full. a sum ("Fonds”) for: 1a) yeardy tanes
and assessments wich may atwin procity over this Secunty Insirument as 2 hen on the Property: (b vearly icaschokd payvments
or ground rents oft the Property. af any: (c) yearly hazard or property insurance premiums: (d) s carly flood msurance premiums. if
any; i) vearly momgags wmsurance prertiums, if any: and (£ any sums pavable by Borrower 1o Lender, i accordance with the
provisions of paragraph-3 ‘i hew of the payment of morigage msurance premiums. These sems are calked “Escrow liems.”
I ender may, at any ime. coinrct nd hoid Funds in an amount pot i exceed the maumum amount a kerder for a federaily related
mortgage loan may requure for Bofsawer’s escrow account under the federal Real Estale Setlemeat Praceduees Act of 1974 a3
amended from tme o tume, 12 U.S.C. Socuon 2601 er seq. ("RESPA"), unless another law that apphics to the Funds scts a kesser
amount. If so. Lender may. at any ume.colk<t and hold Funds tn an amount not to exceed the lesser amount. Lender may
esumac the amount of Funds duc on the busis of current data and ceasonabic csumaies of eapenditures of future Escrow ltems of
ctherwise 1 accordance itk applicable law.

The Funds shall be held 10 an insutstion wiose Aepossts ars insurod by a federal agency, nstrumentality, o cnbty tincluding
Lender. if Lender 1s such an institubon) of in any Fieteral Home Loan Bank. Lender shali apply the Funds W pey the Escrow
items. Lender may not charge Borrower for holding and anphang the Funds, annually analyzing the escrow account, of venfymg
the Fscrom Items. unless Lender pays Borrowers anterest o't the Funds and applicable law permits Lender 1o make swch a charge.
However, Lender may roquare Botroaer 0 pay 3 onc-urac daarg: fer an mdependent real ostate 2y reporung servike used by
Lender n connccuon with this loan, unless appheable faw proviics otherwise. Unless an agreement 15 made or apphicabke faw
roguures mnterest 1o b paud. Lender shall not be required 1o pay Boricwer any micrest of carings on the Funds. Borrower and
Lender may agree in wrung. howeser. that interest shall &% pasd on the unds Londer shail give to Borroaer. without charge. an
annual xcountag of the Funds, showing credits and debits W the Funds 2ad the purpose for whsch 2ack detnt 1o the Funds was
made. The Funds are pledged as addivonal securty for all sams socured by this Secnniy Instremen),

If the Funds Beld by Lender exceed the amounts perrmtied 1o be held by appl cabke Yaw . Lemder shall acsount to Bortower for
the 2acess Funds i accordance with the requircinenits of applicable taw. If the amouri 23 the Funds held by Lender at any tme s
not suthicient to pay the Escrow Iiems when duc, Lender may G nouly Borrower i wistoz oo, in such case Borreaer shall pay
w Lender the amount necessany 0 make up the deficiency. Bomrower shall make up the defickncy m no more Uen taelve
monthly pavments, at Lendor's sole discreton.

Upon pavinent wn full of all sums sccuscd by tus Secunty Instrument, Lender shall prompuiy refandd to Borrower any Funds
held by Lender. If. under paragraph 21, Lender shall acquue or sl the Propenty. Lender. pror 10 the acqusition of sake of the
Property. shall appdy any Funds held by Lender at the ime of acquisitoh of sale as a credst againsi e sums secused by thes
Secunty Instrument.

1. Application of Pasments.  Unless apphicable law provides otherwise, &l payments receved by Lencer wrder paragraphs
1 and 2 shall be apphicd: tarst, to any prepaymen: chasges due under the Note: sccond. to amounts pavabie under pasagraph 2;
third, to interest due; fourth. 10 principal due; and Last, to any late charges due under the Notc.

4. Charges; Liens. Borrower shall pay all waxes, assessments, charges, fines and inpeations attnbutablke 16 the Propenty
wiuch may anan prionty over this Security [rszument. and keascheld payments or groend rents, if any. Borrewer shall pay these
obhgauons in the manner provided in paragraph 2. or tf pot pasd in that mannet. Borrowar shall pay ihem on ume directly to the
person owsd payment. Bosrower shall promptly furmmish to Lender cll notices of amounts 10 be pad under tns parzgraph. I
Borrower makes these pas ments directly, Borrower shall promptly furmish 1o Leader recaipts evidencing the paymeeats.

Borrower shall prompthy discharge any hien which has pnonity over this Secunty Instrument unikss Bomrower: () agrees in
wnung to the peyment of the obligabon secured by the ikn i a manner acceplable to Lender: (b) contests n good faith the ixn
by. or defends aganst enforcement of the bien an, legal procecdings which i the Lender’s option operate (o prevent the
enforcement of the hien; or (¢) secures from the holder of the licn an agreement sausiactony 1o Lendes subordinaung the ixen to
this Sccurity Instrument. If Lender determines that any pant of the Propeniy 1s subpect 10 a hien which may attun pnonty gver this
Security Instrument, Lender may give Borrower a nouce sdenufying the hien. Borrower shall satisfy the ben of take 9
of the acuons set forth abese within 10 days of the giving of notke. i g
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5. Hazard vr Property Insurance. Bormower shall keep the improvements now existing or hereaftor erceted on the Property
nsured agamnst Joss by fiee, hazards included within the term “exiended coverage™ and any other hazards. including floods or
¢ flooding. for winch Lender requires insurance. This wsurance thall be mainained in the amounts and for the penods that Lender
requires. The insurance carmicr providing the insurance shall be chosen by Berrower subpect 10 Lender’s approval which shail not
be unrcasonably withheld. If Borrower fails 1o maintain coverage described above, Lendes may, at Lender’s opuion, obtae
coverage to prowct Lender’s rights in the Propeniy in accordance with paragraph 7.

All insurance policies and reaewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
have the night 10 hold the poticics and renewals. If Lender reguires, Borrower shall prompily give w Lender ail receipts of pasd
premicms and renewal notices. In the event of loss, Borrower shall give prompt notic 10 the insurance camier and Lender. Lender
may make proof of luss if not made prompily by Borrower.

Unless Lender and Borrower othensise agree i writing, insurance pioceeds shall be applied (o estoraticn or repair of the
Property damaged. 1f the rsstoration o repais is cconomically feasibie and Leader’s secunty is not fessened. i the restosation or
repair 15 not cconomically feasible or Lender’s security would be lessened, the insurance procecds shall be apphed to the sums
secured by this Security Instrument, whether or sot then due. with any ¢xcess pand 10 Borrower. If Borrower abandons the
Property, of docs not answer within 30 days a notice from Lender that the insurance carmiet has offered 1o seuke a claim, then
Lender may collect theansurance proceads. Lender may use the procecds to ropair of festore the Property of W pay sums sevured
by this Sccumty Instrument wlicther or not then due. The 30-day penod will begin when the notice 15 griven.

Unicess Lender and Bocrowerctherwise agree tn wriung. any applicatron of procends w pangipal shall not extend or pastpone
the due date of the moathly paviners refemed o m paragraphs 1 and 2 or change the amount of the pavments. I under pamgmph
21 ahe Propenty ts acquired by Lenger, Borrower's night 1o any :nsurance poliies and procoeds resulung from damage o the
Propenty price 10 the acquisition shall pass o Lender 1o the oxient of e sums scewsed by this Sccunty Instrument immediately
prior 1o ihe acquisiton.

6. Geeupancy, Preservation, Maintenarice a»2 Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and yse the Property as Borrower's principal sesidence within siaty days after the execution of
this Secumy Instument and shall continug 10 occupy th. Propeny as Borrawer's principal residence for at keast one year after the
date of occupancy. unkess Lender otherwise agrees i vaitng. which consemt shall not be unreasonably witkheld, or unless
eateneanag circamstances eaist which are bevoad Bormowds s conuol. Borrower shall not destroy. damage or impair the Propenty.
allow the Property to deteriorale, or commit waste on the Propery. Borrower shall be in default if any forfeiture action or
procecding, whether civil er criminal, is begun that an Lender’s gora faith judgment coukd result i forfenare of the Property or
otherwise matenally impar the licn created by this Secunty instruticr: of Lender's security mteres). Borrower may cur such a
default and reinstate, a5 prosaded in paragraph 13, by causing the aceon ur proceeding to be dississed with a ruling that,
Leader's good fasth dererminabon, prechides forfeiture of the Bormrower's iarrest in the Property of other maerial impairment of
the hen created by thes Secunty Instrument or Lender’s secunity intesest. Borreacr shail also be i defauh of Borrower, dunng the
Joan apolicabion process, gave mateniadly false or wnaccursic information of staweme s w Lender (or fakd 10 provide Lender with
any maenal information} in connecuon with the Joan evidenced by the Note, inchafing, but ot hmited to. represertibions
concerming Botrower's occupancy of the Property as a pnncipal residence. I thas Secunity ipctrrment 1s on 3 kaschokd, Borrowes
shall compty with all the provisions of the kease. If Bomower acquires fee utle 1o the Propersy die-deaschoid and the fee ate shall
not merge unless Leader agrees to the merger tn wnting.

7. Protection of Lender’s Rigbls in the Proper?y. I Borrower fails 10 perform the covenants and agrevinents coatained in
they Secunty {nstrument. or there is a kegal procecding thal may sigaaficantiy affect Londer’s nghts an oae Progenty {such as a
prococding in bankrupts y. probate, for condemaabon of forfenere of to eaforce iaws of regulanons), then t.einfer may do and pay
for whalever 15 aecessany o protect the value of the Propenty and Lender’s nghts an the Property. Lender™s sitons may iclude
pavaing any sums secured by a hen which has pronty over tis Securly Instroment, appeanng @ count. pavu g reasonable
afiorneys” foes and eatening on the Property to make sepairs. Although Leader may ake action under Yhis paragraph 7, Leader
docs not have w do o,

Ay amounds disbursed by Lender under thes paragraoh 7 shall bocome addiponai debe of Borrower sccured oy this Sceenty
Instrument. Unless Borrower and Lender ageer 10 other torms of pavinent. these amounts shall bear iniercst from the date of
disbursement af the Note raie and shall be pavable, with inierest, upon notice from Lender 10 Botrower requesting pasment.

¥. Mortpage Insurance  If Lender required morigage msurande as 3 condimon of makeng the fean secutcd by thes Scounty
Instrament, Borrower shall pay the peemiums required 10 mamtain the monigage wsuranke = cifect I lor 2ny reason, U
mofEae ansurance coverage requeed by Lender lapses or oczses o be in offect, Borroseer shall pay the premiums tequired o
chtun coverage syhstantaliv cquivalent 1 the mongage nsuranke previousdy in effect. at a cost subsamtially equivalent 16 the
onst 19 Borrower of the montzage insurance previously 1n effect. fzom an zhiernate montgage insuter approved by Lender. §f
substanually cquivalent mongage unswrance coverage 1s not available, Borrower shall pay to Lender exch mooth a sum egual to
onc-twelfth of the vearsy mongage insurance prermmm bong pand by Borrower when the snsurance coverage lapsed of ceased 0
he m effect Lender aii accept, use and reton these payments s 2 Joss feserve 10 ey of mengage inserance. &p?:fs;?‘\

as of |

-
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~ pavments may no longer e required, at the option of Lender, 1f mortgage msurance coverage (in the amoumt and for the penod
that Lender requises prosided by an insuser approved by Lender agam becomes avasiable and is obtained. Borrower shall pay the
premiums required to manin mongage instrance n effcst. or 10 provide & foss feserve, uatil the requirerient for mortgage
msurance ends in accordance with any wnitien agroement between Borrower and Lender or applicable law.

9. Inspection. Leader of its agent may make reasonable entnes upon and inspections of the Property. Lender shall give
Borrower notice at the ume of or rior Lo an inspection specifvasg reasonable cause ior e nspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. i connection with any
" condemnation or olher kg of any part of the Propenty, or for convevance in licu of condemnation, are hereby assigned and
shal! be pard 10 Lender.

in the cvent of a wial king of the Property, the procoeds shall be applicd 1o the sums secured by thes Sccaniy Instrument,
whether or not then due, with any excess paid w Borrower. In the evenlof a partial tkang of the Propenty in which the fair market
value of the Propenty immediately befure the iaking is cqual 10 or greater than the amount of the syms seoured by tis Security
Instrument immedistely before the wking. unless Borrower and Lender otherwise agree i wnting, the sums secured by this
Secunty Instrument shatl be reduced by the amount of the proceeds muluphied by the following fracuon: (3} the towal amount of
the sums secured immodiately before the wking, divided by (bj the fair market value of the Propenty immediately before the
wking. Any balance shall e paid to Borrower. In the cvent of a partial wking of the Property in which the (air market value of te
Property inmediately beiors e taking is less than the amount of the sums secured immediately befors the wking. unless
Bomower and Lender otherwise agree in wnting or unless applicable law otherwise providss, the procecds shall be applicd 10 the
sums securcd oy this Secunity Insuumeat whether or not the sumes are then due.

If the Propenty is abandoned by Porrower, or if, aficr notice by Lender to Bommower that the condemnor offers o make an
award or setile a clam for damages, dormrorar fails 1o respond to Lender within 30 days after the daic the notice 1s given, Lemder
15 authorized 10 colkect and apply the procesds. al its oplion, cither 10 restoraion or repair of the Property or to the sums secuied
by this Sccunty Instrument, whether or not then dixc

Unless Lerdar and Botrower otherwise agrev.in writing, any application of proceeds 10 principal shall not exiend of postpene
the due date of the monthly payments referred o tn par-graphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leiidzs "ol a Waiver.  Extension of the ume for payment or modification
of amortization of the sums secured by this Security Instruinent gramed by Lender 10 any successor in imterest of Borrower shail
not operale 1o release the liabitity of the original Borrower of Bonowee's successors i micrest. Eender shall not be requized 1
commicnce procecdings against any successor in interest of refuse 1o extend ume for pavment or otherwise modify amortizaton of
the sums secured &y tus Secwiity instrument by reason of any deaurd made by the original Borrower or Bormower's successors
in inerest. Any forbearance by Lender in eacrcising any night or remegy'stiall not be a waver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenants and  agreements of  this
Sccurity Instryment shall bind and beniefit the successors and assigns of Lendr and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several” Ary Bomower who co-signs this Sceunty
Instrument bul docs not execule the Note: (2} is co-signing this Secunty [nstrument ovd 1n monigage, grant and convey that
Bomrower’s micrest in the Property under the terms of this Secunty Instrument: (b) 1s notycisonally obligated o pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agres to extend. modify, forbear of
make 2ny accommedatons with regard 10 the terms of this Sccutity Irstrument or the Note without thzz Qorcower's consent.

13. Loaa Charges.  {f the loan securcd by this Sccurity Instrument is subject to a law which scte maxamum foan chasges,
and that law is finally interpreted so that the interest or other koan charges collected or to be colkected ir coancction with the loan
exceed the permitied hmils. then: (3} any such loan charge shall i reducedd by the amount necessary 10 K the charge o i
permitted limit; and ib) any sums already collecied from Borrower which excoeded pernitied linmts will be refuack d 12 Borrower,
Lendor may choose 10 make this refund by reducing the puncipal owed under the Note or by making a @irect paytent o
Borrower. If a refund reduces pnncipal, the reducuon wili be uveated as a parual prepavment without any prepayment charge
under the Note.

4. Notwes.  Any nouce o Borrewer provided for in this Sccunty Instrutent shafl be givea by delivering it or by mailing i
by first class mail unless applicable faw requires use of another method. The notice shall be directed 1o the Property Address or
anv other address Borrower desighates by rotice 1o Lender. Any notiee 10 Lender shall be given by first class maid to Lender's
address stated herein or any other address Lender designales by potice 10 Bomower. Any nowce provided for in this Secunty
[nstrument shali be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Sccunty Instrument shail t¢ govemed by federal faw and the faw of the
sertsdicuon i which the Property is located. [n the event that any provision or clayse of this Secunty [nstrument or the Note
cunflicts with apphicable faw, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
giver: effect witheut the conflkiing provision. To ths end the provisions of this Security insirument and the Note are declared ©

be severabie. /4
NS
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16. Barrower's Copy.  Borrower shall be gaven one conformed copy of the Note and of this Scturuy Instrument.

17. Transfer of the Property or a Beneficial lnterest in Borrower.  !f all or any pant of the Propesiy O any inlerest m st
soid or transfersed (of f a beneficial interest in Borrower s sold or vansferted and Borrower 15 not a natural person) without
Lender's prios wntien consent, Lender may, at its opucn. requure immeduate pavment in full of all sums secured by this Secusity
Instrement. However, thes option shali not be exercised by Lender if excrose s profubited by federal kra as of the daic of this
Secunty instrument.

If Lender exercises this option, Lender shall give Borrower nose of accekeraton. The nobce shali provide a peniod of not kess
than 30 days from the daie the notice 15 detfivered or marled within which Borzower must pay all sums secutad by this Sccunty
insyument If Borrower fals 10 pay these sums prior 10 the eapirauon of this penod, Lerder may invake any semedses permitied
by tus Secunty Instrument without further aotice or demand on Borroraer.

13. Burrower’s Right 1o Reinstate. I Borrower mects cenian condiions. Borrower shall have the nght 1o have
enforcement of thes Secursty Instrument discontinucd 21 any ume priot o the carlkr of: fa) 5 days for swch other penod as
applicable law may specify for reinstatement) before sale of the Propeny pursuant 1o any power of sake contamed in this Securty
Instrument; or (b erioy of a judgment enforcing this Sccunty instrument. Those condivons are that Bomower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as f 0o accleraton had occurred: (b1 curces any
defauit of any other Coviaants or agreements. (¢) pavs all eaxpenses ikcsrred in enforcmng this Secunty [nstrument. incivding, but
not bmnzd o, reasonable 3omeys’ fees: and (d) akes such acuon as Lender may reasonably reguire to assure that the lier of tis
Secunty Insuwument. Lended Zrights i the Property and Borrower's obligation 10 pay Uwe sums secured by thes Sccunity
Instnunent shall conunue uncRasge?. Upon remstaiement by Borroact, this Secunty Instrument and the obligations secured
hereby shall remai fully effective 3s4f no accelerauon had occurted. However, this nght 1o reinsiate shall not applhy in the cane of
acceieravon under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Now o a partal interest i the Note (together with Gits Secunity
Instrument) may be sold one or more tmes wittou: prics notce 10 Borrower. A sale may reseit i a change :n the catity (known
as the “Loan Servicer™y that collects monthly paymepts due under the Noic and this Security Iessrumant. There also may be one o
more changes of the Lean Servicer unrelated 0 a'wa'e.of the Note. i there 15 5 change of the Loan Servicer, Borrower will b
grven wrten notice of the change m accordance with puazraph 14 above and appixable law. The notke will state the name and
address of the new Loan Servicer and the address 10 which pryments should be made. The rotice will also contain any other
informaton requued by apphicable law,

20. Hazarcous Substances. Borrower shall not cause of remt the presence, use, disposal, storage. of relkease of any
Havardous Substances on or in the Property. Borrower shall pot do, o aliow anyone clse to do. anything aifccung the Propenty
that is in viclauen of any Enviconmental Law, The preceding two senicrcer shall not apply (o the presence, use, of storage on the
Property of small quantives of Hazardous Substances that are generally recognized 1o be appropriaice 1o normal resudental uses
and 1o mamienance of the Property.

Borrower shall prompty give Lender wnlten notce of any investgaven, Clam, demand, fawsuit or other action by any
gevernmental or regulatory agency of prvale panty involving the Propenty and any tzardous Substance or Environmental Law
of ahich Borrower has acteal knowledge. [f Bostower leamns, of 15 notfied by any govorranial or regulatory authority, that any
removal or other remediauon of any Hazardous Substance affecting the Property 1s neces 1y, @orrower shall peomptly take all
necessary remedial ackons in accordance with Environmental Law.

As used in this paragraph 20, “Harardous Substances™ are those substances defined as woxic o harardous substances by
Environmentat Law and the following substances: gasoime, kerosene, other flammablie o ioxic roiraleum prodikts. toxie
pestcides and hesbiodes, volanle solvents, maicrials contairing asbestos or formalidchyde, and radioacuye matenials. As used
tus paragraph 20, "Environmental Law"” means federal laws and laws of the junsdiz. a1 where the Property tslocated that relate
to health, safety or environmental protoction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration foowing Borrower’s breach of
any covenant or apreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
applicable taw provides otherwisej. The notice shall specify: (a) the default; (b) the action required to cure the defanlt; ()
a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date spexified in the notice may result in acceleration of the sums secured
by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defaull or any other defense of Borrower to acceleration and fareckssure. If the default is not cured on ur before the
date specified in the notice, Lender, at ils oplicn, may require immediate payment in full of al} sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitied to collect all expenses incurred in pursying the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence. C g

L
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22. Refease. L'pon pavment of all sums secured by this Secursty [astrument, Lender shall rekease this Sccunty Instrument
wathout charge o Borrouer. Borrower shall pay any recordation Costs.
13, Waiver of Homestead. Borrower waives all nght of homestead excemption in the Property.

24. Riders to this Security Insteument. If onc or more rders are executed by Borrower and recorded wgether with (s
Secunty Instrument, the covenants and agreements of cach such nider shiall be incorporated 1nto ard shall amend and supplement
the covenants and agraements of this Securnty Instrument as if the nideris) were a part of this Secunty instrument.

{Check appheabie howest o
~ Adyustable Rate Ruder " Condommum Ruder _ 13 Family Reder
. Graduated Payment Rider t_,_,j Planncd Unant Dovelopment Rader _._ Biweekly Payment Rider
Bailoor Ruler " Rak Improvement Rider " Socond Home Kider
x VA Rider L Other's) Ipoaily !

BY SIGNING BELOW, Botreae, accepts and agrees w the icrms and covenants tonuuncd in this Sccunity Instrument and in
any nidertsj execnted by Borrower andrecorded with i .
Witnhesses: - - Vi

B TR R

PR e
CRATG A. nbsnm..(l

/\rnw helle B fuuw,j Sean

/

KICHELLE L. RUSHING

. Hoervwer

iSeah L . iScab
Botrome? }’ Hotromsr

73 _—

‘
I-Hn lL n. [l%'('("t . a Notary Public 1n and for <ax! county and stawe do kereby corufy that
CRAIG A. RUSHIHG & HICH LLE L. RUSHING. Hulband & Hife

, As Joint Tenants

STATE (’)F ll.i.l.\'()lS

. personally knewn 10 me o be 917 ame usms)uhou nameis) ::
subscribed 1o the forcgomg instrument, appeased before ine thes day i parson, and xknoa kedged thag LA~
signed and delnored the said nstrumentas LAY free and voluntary acy fer the uscs and purposss tn «.Ml foch.
Goven ender my hand and official scal, dus / jH h v / 6
My Commussion kapures: T
Ty Netan Pusic

’
!
!
/
v
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER s made this i3th day of
MrY . 1998 . and is incorporaled into and shalk be deemed W amend and supplement the
Morgage, Deed of Trust or Deed to Secure Debt therein “Sceurity Instrument”) dated of even date herewith, given
by the undersigned (herein “Borrower ™} to secute Borrower's Note o

COVENAY. HORTGAGE CORPORATION

{heren “Lende:T) and covenng the Propenty described in the Secunty Instrument and locaied ot

122154 PAIRWAY CLRILB, BLUE ISLAND, IL 60406
{Propeny Address;

VA GUARANTEED LOAN COVENANT: In addiuon 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender funfier covenant and agree as follows:
'f the indebtodness secused harehy be puzranteed or insered undes Title 38, United States Code, such Tide and
Hegulatons 1ssued thercunder and in tifoct on the date hercof shall govern the rights, dutics and Habilives of
Borzower and iendes. Any provisions of ¢ Security Instrument or other instruments executed 1n confiecuon with
said indebiedness which are inconsisieni wad ~ad Titke or Regulations, including, but not imied to, the provision
foc pavment of any sum in conncction with preravment of the secured indebiedness and the provision that the
Lender may accelerate payment of the sccured indebicdness pursuant 1o Covenant 17 of the Secunty instrunxal.
a¢ hereby amended of negaied 1o the exient necessary 4 conform such wmstruments to said Tatke of Regulations.

LATE CHARGE: At Lender's option, Bocrewer will pay & "% charge™ not exceeding four per centum (%) of the
overdue paymeni when paid more than fificen (15) days Mfied the due date thereof 1o cover the exira expense
involved tn handhing delinguent payments, but such “Iawc charge™ Jhail not be payable out of the proceeds of any
sale made 10 sausfy the indebledness secured hereby, unkess suck proceeds are sufficient 0 discharge the enure
indebicdness and all proncz costs and 2xpenses secured hereby.

GUARANTY: Should the Depanument of Veterans Affairs (il or refuse wrssue its guaranty i fult amoust within
&) days ftom the date that this loan would normally become chigible for sulh zuaranty commitied upon by the
Department of Yelerans Affairs under the provisions of Tk 38 of the US. Cude “Verrans Benefits.” the
\ongagee may declare the indedtedness hereby secured at once due and payable aw ey foreclese immedsately of
may exercase any ather nghts hercunder or take any other propes acvon as by law providco

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and poyabic vpon vansfer of the
property sccunng such loan 10 any transfetee, unkess the acceptabiliy of the assumpuion of T luan is established
pursuant 1 Secoon 371 of Chapter 37, Tude 38, United Stanes Code.

An authorzed transfer ("assumpuen”) of the propenty shall also be subpst 10 addizonal covenants and deroements
as sot forth elow:

rar ASSUMPTION FUNDING FEE: A fec equal to onc-haif of 1 percent ¢.30% s of the halance of this loan as
of the date of tansfer of the property shall be pavable at the ume of transfer 1o the ican holder or 1S authonized
agent. as wusice for the Depantment of Veierans Affaws. 1f the assumcr {ails w pay dus fec at the ume oi

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@3 5338 5Lt o s 195 " .
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transier. the fec shall constitute an additiona) debs 1o that alrcady sccured by tns tastrument, shall beas interest at
the rate heron provided, and, at the option of tie payes of the indebicdness hereby secured or any transferce
thercof. shall be immeduately duc and pavable. Ths fee 1s automatically waived if the assumer is exemps under the
provisions of 38 U.S.C. 3729 (¢).

b ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
foan, a provessing fee may be charged by the loan holder or its authorized agenl for determining the
credstworthiness of the assumer and subscquenty revising the holder's ownership records when an approved
vansfer 15 completed. The amount of this charge shall not exceed the maximum cstablished by the Department of
Veterans Alfairs for a loan w which Section 3714 of Chapter 37, Tite 38, United States Code applies.

1) ASSUMPTION INDEMNITY LIABILITY: If this obligauon is assumed, then the assumer heeeby agrees
10 assume 21 of the obligations of the veteran gnder the terms of the instrumeints creating and securing the loan. The
assemer uriber agrees 10 indemnify the Depaniment of Veterans Atiaies to the exteat of any claim payment ansing
irom e guzanty o insusance of the indebiedness created by whis instrumsni.

IN WITNESS WHEP.EOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Ruder.

‘/1‘ N ’I .f"’"'--
-

et CRRIG N RUSRING T T T T

» Ao |
Tyvieedadle A et

ATTHBLLE LT RUSKIRG ™ 7 7 7_‘7

-Borrouer

-Borrower
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CITY: 3LU8 1Sl COUNTY: DUPRAGE
TAXNUMBER: Z4-25-025-507-0280
LEGAL DESCRIPTION:
. IN THE GREENS OF BLUE ICSLAND COWDCMINIUMS, AS DELINEATED TN A PLAT OF

’ CLLOWING DESTRIBED EEAL ESTATE:
FAFETS IF LT . OF FAIRWAY MEADCWS SUBLDIVISION, X FART OF THE NORTMWEST 1§ OF,SEC 25,
TOWNSHIF I7 NCRTH, RANGE !J EAST OF THE THIRD FRINCIPAL MERIDIAN, ACTCORDING TC THE PLAT
THERECF SETOEIDED JANUARY 31, 1995 AS DOCUMENT NUMBER 55371184, IN TOOF COUNTY, ILLINCIS,
WHIZK SUFVEY IS ATTATHED AS EXHIBIT -B" TO THE DECLARATION OF CONDOMINIUM RECCRDED AS
COCUMENT NUMBES 96025927 AN AS AMENDED, TOGETHER WiTH ITS UNDIVIDED FERCENTAGE INTEREST
DN OTHE CoOMMON BELEMENTS, IN COCK COUNTY, ILLINOIS.
FASTEL I
EASEMINT FOR THE DENEIFIT OF PARCEL I AS SHOWN OM BLAT OF FRIEWAY MENDCWS SUBDIVISION
FETCESED SANUARY I 1995 AS DOCUMENT §5%71148%
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