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NEX CENTURY MORTGAGE CORPORATION : CDOR COUNTY FECCRDER
18400 VON KARMAN, SUITE 1000
[AVINE. CA 52612
Loan duaber: 00001212456

MORTGAGE

THIS MORTGAGE ("Sccenty Instrument” is piven on MNay 14, 1998 . The mongagor is
CHERYL  GORDON , A MARKIZD WOMWAN . AS SOLE ANC SEPARATE PROPERTY

("Borrower™ ). This Sexunty Insuument 1s given o

NEY CENTURY MORTGAGE CORPORATION, A CALIFORNi2 CORPORATION .
which 15 organuzed and custing undee the lawsof  CALTFOANIA . and whose
address 1s 18400 VON KARMAN, SULTE 1000
IRVINE, CA 92812 {“Lender™y Bormrower owes Lender iie principal sum of
Forty-Sevep Thousand, Two Hundred and No/100

Potars (LS. 5 47,200.00 )
This debi 15 evidenced by Borrower's note daied the same date as this Secunty Instrumesi ¢7Nete”™), which provides for monthly
pa»ments, with the full debt. 1if not paid carhier, duc and payabk on Juea v 2028 . This Sscurity
Instryment secures o Lender: (a) the repavment of the debt evidenced by the Note, with intersY,'and ab! rencwals. exiensions and
modifications of the Note: (b the payment of ail other sums, with mnlerest, advanced under paragrpn 7 1o protect the secunty of
this Secunty Instrument; and (¢ the performance of Borrower's covenants and agreements under os Seognty lastrument and the
Note. For this purpose, Borrower does hereby merigage, grant and coavey 10 Lender the following dascarad peoperty focated in

00K Courity, [llinots:

SEE LEGAL OESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:20-19-414-045/0406

which has the address of 1654 WEST 69TH STREET . CRICAGD [Sereer, Cuv),
Hhnows BO63E Zip Code? ("Propenty Address™),

ILLINGIS - Shrgie Fam .ty - FAMA FHLMC UNIFORM
IHSTRUMENY Form 3014 990
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S. tlazard or Preperty insurance. Sormuower shall keep the improvements now cxistng of hereafier crected on e Propeny
“insered agamnst boss by fwe, hazards included within the term “extended coverage ™ and any other hazards, including (loods o
fipoding, for whach Lender requires insurance. Thes insurance shail be maintained in the amounis and for the peniods that Lender
requures. The insurance carmer providing the insurance shall be chosen by Borrower subyct 10 Lender's approval which shall not
be unreasenably withheid. 1f Bommower fails o mawmtasn coverage described above, Lender may, at Lender's option, obtain
goverage io protect Lender's nghts i the Propeny it accordance with paragraph 7.

All tasurance polwies and renewals shall be acceptablc 20 Lender and shalt include a stzndard mortzage clause. Lender shall
have the nght to hoid the policies and rencwals. If Lender requires, Borrower shall prompis give w Lender all receipts of paid
premums ana rencwal notwes. In the event of oss, Borroaer shall give prompt notice 10 Ui msurance carner and Lender. Lender
may make proot of loss if rot made promplly by Bomrower.

Uniess Lender and Borrower otherwise agree it whliig, insyrance pfoceeds shali be applicd 1o restoration or repair of the
Propenty damaged. of the restoration or repair 1s economxcally feasibic and Lender’s secunity ts not lessened. If the restoraion or
repair is not coonomcally feasible or Lender's secunty woukd be fessened, the nsurance proceeds shall be apphed to the sums
secured by this Soounty instument, whether or not thea due, with any excess pand 1o Borrower. If Borrower abandons the
Property. of do¢s nor answer within 30 days a nolice from Lender that the insurance camet has offered to setle a ciaun, then
Leader may collest e snsurance proceeds. Lender may ase the proceeds 1o repair or restore the Property of (o poy sums secered
by this Secunity instrurnent whether of not then due. The 30-day penod will begin when the notice 1s given.

Unless Lender and Boeroruer otherwise agree in wniung, any applicaton of procecds o pnncipal shall not extend or postpone
the duc date of the moathly payreats referved o i paragraphs ! and 2 or change the amount of the pavments. If under paragraph
21 the Property ts acquired by Lenvier, Borrower’s nght (o any insurance policies and proceeds resulting from damage o the
Propeny prior o the acquisition siall pass to Leader 1o the extent of the sums secured by dus Seonnty !nstrument immediately
prior 10 the acquision.

6. Occupancy, Preservation, Mainteicincs 2ad Protection of the Property; Borrower’s Loan Application; 1.easeholds.
Borrower shall occupy, establish, and use the Property as Borower's principal residence withen sixty days after the execution of
this Secunty instrumeni and shall continue (o occipy the Property as Borrower's principal residence for at keast one year after te
date of occupancy, urless Lender otherwise agreed ip »ring, which consent shall not be unreasonably withheld, or unkess
extenuatng Circumstances cxist which are beyond Borrow er’s control. Borrower shall not destroy. damage or impais the Property,
allow the Property 10 derroraie, of commit wasie on the fropeny. Borrower shall be i defaoh f any forfeiture acton of
proceeding, whether caval or criminal. is begun that in Lender's zoud (ath jodgment coukd resuit in forfoure of te Propenty or
otherwise matcnially imparr the lien cecated by this Sccunty Imstrarient or Lender’s secursty interest. Borrower may cuie such a
default and remnstate, as provided in paragraph 13, by causing the «’on of procecting 1 he dismessed with 2 reling that. in
Lender’s good fanth determination, precludes forfeituse of the Bormower™s iavzrest in the Property of other material impairment of
the hicn created by thes Sccunty Instrument o Lender's secunty ricrest. Boziower shalt also be i defaylt of Borrower, during the
loan applicavon process, gave matenially false oc tnaccusate wfonination of state reabs to Lender (ot fatled 1o provide Lender with
any material information) m connection with the loan evidenced by the Note, vielwding, but not limited to. representations
concerning Borrower’s occupancy of the Property as a pancpal sesidence. If thes Secuniis-Instrument 18 on 3 kaschold, Borrower
shall comply with ali the provisions of the icase. If Borrower acquires fee titke 10 the Propariy, the keaschold and the fee utle shall
not merge unless Lender agrees 1o the merger in wrivng.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-awd agreements contained in
this Security Instrument. of there is 3 legal procecding that may sigmficantly affect Lendes’s nghts n the Propenty (such as a
proceeding W bankrupicy, probate, for condemnaton or foriciure or 10 enforce laws or regulations), thep ceader may do and pay
for whatever 15 necessary o protect the vaiue of the Propeny and Leadet's nights wn the Propenty. Lendir’s ictions may include
gaving any sums sccwred by a lion which has priomty over this Sccunty Instrument. appeaning i court’ jxving reasonable
attorneys” fees and enienng on the Propenty 10 make reparrs. Althoegh Leader may ke acuon under this paragraph 7. Lender
docs not have 10 42 56,

Any amounts disbursed by Lender under this paragraph 7 shall bocome addinionat debt of Borrower secured by this Security
Instrument. Untess Borromer and Lender agree 1o other erms of payment, these amounts shall bear interest from the dale of
disburscment ar the Note rate and shall be payable. witih interest. upon notice from Lender 10 Borrower riguesting payment.

§. Mortgage Insurance 1§ Lender required mongaye wsusanice as a condetion of making the loan secused by this Secunty
Insvrument, Borrower shall pay (e premiums required o maintain the mortgage insurance an ciiect. I, for any reason, the
mongage asurancs coverage reguied by Lender lapses or ceases 10 be in efiect, Borrower shzll pay the premiums requited 10
obiain coverage subsiantally eguivalem to the morigage mserance previously i effect, at a cost substantiaily equivalent to the
cost 1 Borrower of the mortgage insurance previously m effect, {rom an alternate mortgage insurer approved by Lender. o
substantially cquivaient mortzage insurance coverage 1s not avaiiabke, Borrower shall pey to Lender cach moath a sum equal
onc-twellth of the veasly mongage insurance premium bemy, pawd by Borrower when the imsurance coverage lapsed of ¢gased o
be in cifect. Lenader will acoept, use and rotain these payments w a Joss reserve in Gicy of mosgage msurance. 1 , e
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16. Borrover’s Copy. Borrowsr shall be given onc conformed copy of the Note and of this Secunty instrament.

17. ¥ransfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property of any interest in it s
sold or transferred ior o a benzhicual wtercst :n Borrewer 1s sold or wransferred and Borrower 1s not o natural person) without
Lender's pnos watten consent. Lender may, at its option. reguire immediate pavment m full of all sums secured by this Secunty
Instrutnent. However, this opton shall not be cxercised by Lender of exercese is prohibated by (ederal law as of the date ol this
Sccunty {nstrument.

If Lender exercises thes opuon, Lender shall give Borrower notce of acceleration. The rotice shall provrde a penod of not fess
than 3 days from the date the notee 15 delivered or marked within which Borrowsr maust pay all sums sccured by this Secunty
Instrument. 1f Borrowes fails to pay these sums pr o the exmirabon of this penad, Lender may mvoke any remedics permiitsd
by this Secusty instrument without further nouce or demand on Bomower.

18. Borrower's Right to Reinstate.  !f Bomrower meets cerin condiions, Berrower shall have the nght 1o have
cnforcemant of this Secunty Instrument discontinued a1 any ume phior 10 the cariier of: (2) § davs (of skh other pened as
appheable faw may speaify for soanstatement) before saic of the Property putsuant 1o any power of sake contaned in this Secunty
Instrument: of (b cniry of a jusgment enforcing this Sccunty Instrument. Those conditons are that Bortowes: {a) pays Lender all
sems which then workd be due under this Sccunty Instrument and the Note as 1if no acceleraton had occuned; (b) cures any
defauls of any other covcrants or agreements: (¢ pays all expenses incurred in enforcing this Secunity Instrument, including,
net limsted to. teasonabie atomeys fees: and (d) takes such acton as Lender may rcasonably cequire to assuse that the ben of this
Sccunity Instrument, Lender s rights i the Property and Bortower's obligation 1o pay the suems secured by this Secunty
Insirumeni shall conbnue unchangid. Upon rainstzioment by Borrower, tis Security Instrument and the obligations secured
heseby shall remaun Tally effectve a4 0% no accekerabon had occurred. However, this nght w cewnstae shall not appily in the case of
acecleravion under paragraph 17.

15, Sale of Note: Change of Loan Sirwer.  The Note or 3 parual inierest :n the Note together with this Secunity
Instrument) may be sokd onc or more times winont pror nolxe o Borrower. A sale may resaii izt a change i the catity (known
as tw "Loan Servicer’) that collects monthly pasments due under the Note and ihis Secunty nstrument. There also may be onc of
more changes of the Loan Servicer unrelated o & 2bo-of the Note. [f there 1s 2 change of the Loan Servcer, Borrower will be
geven wnitien neuce of te change in accordance with-f9ragraph 14 above and applicabke law:. The notxce will state the name and
address of the new Loan Servicer and e address 0 wakh ravments shouid te made. The notce will alse contmn any other
trformaton reyured by apphicable law.

20. Hazardoos Substances.  Borrower shall noi cause or/pomit the presence. use, disposai. storage. of sekase of any
tarardous Substances on or i the Propenty. Borrowaer shalf not dol nev allow anyvone clse to do. ansthing affecuny the Propenty
that 1s in violzuon of any Eavironmental Law. The preceding two sentinc s shall not apphy 1o the presence, usc. of stofage on the
Property of small quanttes of Hazardous Substances that are generally cocognived o be appropnale 10 normal teskiental yses
and o manienance of the Property.

Horzower shall prompiy gave Lender wotien notice of any mvestigavon, clane. demand, fawsuit or other action by any
governmental of regulaton agency or privale party mvolving the Property and any'#lasardous Substance of Environmental Law
of which Borower has actual knowledge. if Borrower keams. or 15 notified by any goveraa:ntal or eegulatory zathewity, that any
remaval of other remedaton of any Hazardeus Substance alfecung the Property 1s necessany,” Slorrower shall promiuly take all
nccessary remedial aB0as in accordance with Envwonmental Law.,

As used n thes paragroph 2¢. "Hazardous Substances™ are those substances defined as tow o hazardous substuces by
Environmental Law and the foliowing substances: gasohne, kerosene, other flammable or toak gesoicum prodicts, tosic
pesucides and herbicrdes, volaule solvents, matenals contaiing asbestos or fonnaidehyde. and radroccrve matcnals. As used tn
this pragraph 20, “Envionmental Law™ means federal Laws and laws of the jurisdiction where the Propersy 13 focaied that relaw
1o health, safety or znvironmental protecvon.

NOXN-UNIFORM COVENANTS. Bomrower and Londer further covenant and agree as {ollows®

21. Acceleration; Remedies, Lender shall give notice to Borrower prior 10 acceleration following Borrower’s breach of
any covenant or agreement in this Securily Instrument (bul nol prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (0 cure the default: (2
2 date, not less than 30 days (rom the date the notice is given to Borrover, by which the default must be cured: and (d)
that failure to cure the default un or before the daie specified in the notice may cesult in acceferation of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right (o asserl in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before Lhe
date specified in the notice, Lender, at its option. may require immediate payment in full of all sums secured by this
Security Instrument withcut further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal! be entitled to cullect all expenses incurred in pursuing the remedies provided in this paragraph 21, inc!udingk./u:y

/

limited to, reasunable attorneys’ fees and costs of title evidence.
120:2%;
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider 1s made this  14th day of May 1998
and is incorporated into and shall be deemed o amend and supplement the Promissory
Note {the “Nete”) and Mortgage, Deed of Trust or Security Deed (the ~Security
Instrument™) and Adjustable Rate Rider (the "Rider™) of the same date given by the
undersigns (the "Borrower”) 1o secure repayment of Borrower’s Note to

NEY CENTUPRY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™).

Property securing repaymenzf the Note is described in the Security Instrument and
located at:

1654 WEST 69TH STREET .. . CHICAGO.ILLINOIS 60636

Weiein Addtess)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and/or Rider. the provisions of
this Addendum shall prevaii over and supersede any such inconsistent previsions of the
Note and:or Security Instrument amd/or Rider.

In addition to the covenants and agreements made in the Note, Security Instrument. and
Rider. Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wili wict be greater
than 12.0000 % orlessthan 10.5000 %. Thercafter, my intercst rate will
never be increased or decreased on any single Change Date by more thaw 9ne and
One-Half percentage point(s) ( 1.500 %) from the rate ollinterest |
have been paving for the preceeding & months. My interest rate vl never
be greater than  17.5000 % or less than 10.5900 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
comainc'u in this Adjustably Rate Rider Addendum.

CHERYL ,GORDON —

Now Cearuny Mompage
RE 100 tnllvh
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Sireet Journall - Rate Caps)
2 YEAR RATE LOCK
TRHIS ADIUSTABLE RATE RIDER 15 made tus 14th dav of Nay

19598 . and 1 incorporated into and shall be deemed W amend and supplement the Mongage. Deed of Trusi
of Secunty Deed (the “Secunty Instrument”; of the same date given by the undersigned (the “Borrower™y W secure
Borrower's Adzusiable Rate Note (the "Note™r

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPGSATION

fthe “Lender 3 of the same date and covening the propeny descnbed @ the Sccunty Insirument and focated at:
1654 “EYT G69TH STREET , CHICAGO,ILLINOIS 80536

[Propeny Address)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE B80RFOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXI’AUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in” aiditon 10 the covenants and agreemeats made in the Security
Inswrument, Borrower and Lender further covenant and agres as follows:

AVINTEREST RATE AND MONTHLY PAYMEST CHANGES
The Note provides for an smval imeresi rae of . 10.5000 %. The Note provides for

changes in the nterest rate and the monthly payments, as foilows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANG!S

(A) Change Dales

The nterest rate | wili pay may change on the fustday of  June , 2000 . and on that day
every 65th  month thercafier. Each date on which my interest rate courd ~oange is catied a "Change Date.”

{B) The Index

Beyinning with the fust Change Date, my intcrest rate will be based on an fodey. The “Index” 15 the average
of interbank offered rates for 6 month U.S. dollar-depominated deposits wn the Loadon market LIBOR’). as
published in The Wall Street Joumal.  The most secent Tndex figure available as o he fist business day of the
month immediately preceding the month in w hich the Change Daie occurs is <alied the “Clurertindex.”

If the Index 15 no longer available. the Note Holder will choose a pew index that 1s beacd upon comparable
infornaton. The Note Hoider will grve me notce of this choene.

(C) Calculation of Chanpes

Before cach Change Date. the Noic Holder wall cakeulate my new interest rate by adding Five and

Thres~Fourths pereentage pointisy (5. 7500 %) 1o the Current index.

The Note Holder will then round the result of this addiion to the nearest onc-cighth ¢f one percentage point
{0.125% ). Subpect 1o the limits staicd 1 Section 4D) below, this rounded amount will be my new inlerest rale unul

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIOER - LIBOR 6 MOKTH INDEX {AS PUBLISHED IN THE WALL STREEY
JOURNAL} - Single Farmily - ENMA Unilorm instrument

@3-63&8 35 Form % v l I {
e {1 IRARRA
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14 FAMILY RIDER
Assignment of Rents

THIS -8 FAMILY RIDER s made this 14th day of May 1598 .
and is incorporated e and shall be deemed 1o amend and suppiement the Morigage, Deed of Trust or Security
Deed ithe “Secunty Inctrument™) of the same date given by the undersigned (the “Borrower™r 1o secure Bomower's
Notcto  NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender’)
of the same Gate and covering the pioperty described tn the Security Instrument and focated at:
1654 WEST 69TH STREET, CHICAGO, IL 60636

Bergety BNy

§b FAMILY COVENAXTS. In addiron to the covenants and sgreements mads on the Socuniy  Instrument,
Borrower and Lender further covenzal agree as follows:

A. ADDITIONAL PROPERCY SUBIECT TO THE SECLRITY INSTRUMENT. Io addttion 10 the Propeny
descnbed in the Securnty Instrument. b following items are alded to the Propenty description. and shall also
censtitite the Propenty covered by the Securiy Instrument: building molenals, apphances and goods of every nature
whatsoever now or hereafter Jocated 1, on, or used, or ptended 10 be uysd it Jonmection with the Propeny,
ncluding, but pot lumied to. those for the purames of supphing of distnbuting heating. coofing. electricity, gas,
water. air and hight. fire prevention and estnguwhipg apparatus, securty and xcess control apparatus.  plumbing,
bath iubs. water heaters. water closets. sinks. range,. sioves. refrgerators, dishwashers, disposais, washers, drvers,
awmngs, stormi windows. storm doors, screens. blinds. (hadis, curlains and curtain rods. atiached  mirrors, cabinets,
panciling and  amached  floor covenings now or hereaiiel  attacked 1o the Preperty. all of which, including
replacerenis  and addisans thereto, shall be deemed to be and/remain a part of the Propery covered by the Secunty
Instrument.  AH of the Jeregomg together with the Property dostnved in the Security Insrument sor the leaschold
estate o the Sccuruy Instrumenmt s on a leasehold) ate referted 710 in this -4 Famdy Rider and the Securtiy
fnstryment as the “Propernty.”

B. USE OF PROPERTY; COMPLIANCE WITH EAW, Borrower shall pit seek. agree to or make a changz n
the use of the Property or its zoning classification, uvpless Lender has agreed” th viniing 1o the change. Borrower shall
comply with all [aws, erdinances, regulations and reguirements of any yovermmental body o plicable to the Property.

C. SUBORDINATE LIENS, Except a5 permiticd by federal law. Borrower shall (not atfow anv lren infertor 1o
the Sccunity Instrument 10 be perfectad against the Propernty without Lender’s prior written permuissinie:

1. RENT LOSS INSURANCE. Borrower shall mamtain insurance agamst rent loss i oddiion 1o the oiher
harards tor which insurasce is required by Uniferm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniforsm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise ageee in writing. the first seatence in
CUntform Cosenant 6 conceming  Borrower's occupancy  of the Prosery is Jdeleted. Al remaining  covenants  and
agreements st forth 1o Unitorm Covenant 6 shall remain n cffect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request. Borrower shali assign to Lender all leases of the
Propenty and 2l security deposits made 12 connection with eases of the Property. Upon the assignmen:, Lender shall
have the right 1o modiiy, extend or terminate the cuisting leases and o execute new leases. in Lendei's sole discretion.
As used in this paragraph G. the word “lease” shail mean “sublease” if the Securnity Instrument is on 2 Jeasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Bortower
absolutely and uncondtionally assigns and transfers (o Leader all the remts amd revenues ("Rents”) of the Propeny.
regardless of o whom the Rents of the Propenty are payabic. Borrower authorizes Lender or Lender’s agemts 1o
collect the Rents, and agrees that cach tsnant of the Property shall pay the Rents 10 Lender or Lender's agents.

MULTISTATE 1-4 FAMILY RIDER - ¥Fannic Mae/Freddie Mac Uniform lostroment Form 3170 9/90

NETEW A, v & 5F page ! .pf'.‘_'r.ugﬂ‘,
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