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MORTGAGE

THIS MORTGAGE ("Security Insisument’) is given on March 2, 1998 . The montgagor is
WILLTAM F. CIULINI and SHARON R “CIULINI, HUSBAND AND WIFE

{"Borrower™). Tnis Security Instrumen: is given to

FIAST HOME MORTGAGr CORPORATION, AN ILLIN}IS CORPORATION,

which ts organized and existing under the faws of ILLINQIS , and whose
address is 950 NORTH ELMHURSY ROAD, MT. PROSPECT, It 60056

(Lunder*). Borrower owes Lender the principal sum of
Two Hundred Seventy five Thousand and no/100

Dotlars (U.S. $ 275,000.00 )

This debt is evidenced by Borrower's pole dated the same dale as this Securis Instrument (*Note ™). which provides for
monchly paymenis. with the full debt, if not paid cartier, due and payable on Yarch 1, 2028 )
This Security Iastrument secures 1o Lender: (a) the repayment of the debt evidenced by the Neie, wilh interest, and ati renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advaniced under paragraph 7 o
pratect the security of this Security Instrumeni; and {(c) the performance of Borrower's coveraris and agreements under this
Security Instrument and the Note. For this purpose, Borruwer does hereby mortgage, grant and cusvv o Lender the following
described property located in 00K Couaty, tilinois:
LOT 98 IN BRIDLEXODD FARM UNIT TWO, BEING A SUBSDIVISICN OF PART OF THE “50UTH 1/2 OF
SECTION 4, TOWHSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK
COUNTY, [LLINOIS

T65TIER6

P.I.N.: 06-04-200-031-0000,
which has the address of 1985 BRIDLEHOOD DRIVE, HOFFMAN ESTATES {Strezt, Ciey ).
Mincis 60192 [Z3p Cade] (" Propeny Address®):;
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TCGGETHER WITH all the improvements now of hereaiter erected on the property, and all casements, appuntenances, and
fixiures now or hereafier a part of the prepeny. All replacements and additions shall also be covered by this Security
Instrument. All of the foregcing is referred 1o in this Security Instrument as the *Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right 1o morntigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-untform covenants with limied
vanations by jurisdiction to constitute 2 uniform secunty instrument covening real property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Nete and any prepayment and late charges duc under the Note.

2. Funds (or Faxes and Insurance. Subject 10 applicable law or to 2 written waiver by Lender. Bormower shall pay to
Lender on the day monthiy payments are due under the Note, until the Noke is paid in full, a sum ("Funds®) foz: () yearty taxes
and assessments whach may attain prionty over this Security Instrument as a lier on the Property: (b} yearly lcasehoid payments
or ground rents oniav Propenty, if any; (c) yearly hazard or propenty iitsurance premiums; (d) yearly flood insurance premiums,
if any. (e} yearly morzage insurance premiums, if any: and {f) any sums payable by Borrower tw Lender, in accordance with
the provisiens of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called *Escrow liems.”
Lender may, al any tnx collect and hold Funds in an amount aoi to exceed the matinwm amount a lender for a federally
related mortgage loan may rQuire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tme 10 Yime; 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. If so, Lender/may, at any time, codiect and hold Funds in an amount not 1o excesd the lesser amount.
Lender may estimzte the amount of Furd: due on the basis of current data and reasonabic estimates of expenditures of future
Escrow ltems or otherwise in accordanco-#iis; applicable jaw.

The Funds <hall be held in an institution whose deposits are insured by a federal agency, instrumentality, or emity
(including Lender, if Lender is such an institwiond.ar in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender mav not charge Borsower for eslding and applying the Fuads, annually analyzing the escrow account, or
venifving the Escrow [tems, uniess Lender pays Borrowe: interest on the Funds and applicable law permits Lender to make sch
a charge. However, Lender may require Borrower (o pay a onz-tume charge for an independant real estate 1ax reporting service
used by Lender in connection with this foan, unless appiicabie law provides otheraise. Unless an agreement is made or
applicable law requices interest to be paid, Lender shall not be (cqrired to pay Borrower asiy inierest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest shull be pad on the Funds. Lender shail give 1o Borrower.
without charge. an annual accounting of the Funds, showing credits apu debits to the Funds and the purpose for which vach
debit to the Funds was made. The Funds are pledeed as addition2) security for all sums wecured by this Secunty {astrument.

If the Funds held by Lender exceed the amounts permiited to be held by arpiicable law, Lender shail account 1o Borrower
for the excess Funds 1n accordance with the reguirements of applicable faw. If the a7aount of the Funds held by Lender a1 any
time is not sufficient 1o pay the Escrow ltems when due, Leader may o notify Borrewer in wnling, and, in such case Borrower
skall pay to Lender the amount necessary to make up the deficiency. Borrower shaii wiay< up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Berrower any
Funds held by i.ender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prios io the acquisition or sale
of iths Froperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit-ogzinst the sums secured by
this Secunty Instrument.

3. Application of Payments. Unless applic2ble law provides otherwise, all payments reccived by Londor under paragraphs
1 and 2 shali be applied: firs:. 10 any prepayment charges due under the Note; second, to amounts payable uider paragraph 2;
third, to merest due; fourth, to principal due; and last, 1o any late charges due snder the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessinents, charges, fines and impositions attnibutable to the Propenty
which may attain priosity over this Secunity Instrument, and teaschold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shait pay them on time directly
to the person owed paymen: Berrower shall promptly fumish to Lender all notices of amounts 10 be paid uader this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompr!v discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien 1n 2 manncr acceptable to Lender; {(b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice idenfifying the lien. Borrower shall satisfy the lien or iake one or
mers of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazands included within the term “entendsd covetage” and any other hazards. including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Piopenty in accordance with paragraph 7.

Ail insurance policies and rencwals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lendes
shall have the nght to hold the polivies and rencwals. If Lender requires, Borrowes shall prompily give 1o Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of joss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration cr repais of the
Property damaged. if the restoration or fepair is economically feasible and Lender’s security is rot lessened. If the restoration or
repair is not econor ncatly feasible or Lender’s security would be lessened. the insurance proceeds shali be applied to the sums
secured by this Secunn'y Instrument, wheiher or not then due, with any excess paid to Borrower. If Borrower abandons the
Property . or does not aasver within 30 days a notice from Lender that the insurance camier has ofiered (o setile a ciaim, then
Lender may coliect the 1nsurunce proceeds. lender may use the proceeds to repair or sesiore the Propeny or 1o pay sums
secured by this Secunity Instrunisat, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpenc the due daic of the month!y-payments teferrad to in paregraphs i and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquire! tw Lender. Borrower’s right to any insurance policies and proceeds resuliing from
damage to the Property prior o the acquisition shali pass to Lender to the extent of the sums secured by this Security Instrument
immediately priof (o the acquisition.

6. Occupancy, Preservation, Maintenance a7a Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Propeit a; Borrower’s principal residence within sixty days after the cxecution of
this Security Instrumen? and shall continue 10 occupy v Propenty as Borrower’s principal residence for at least one year afier
the date of occupancy. uniess Lender otherwise agrees in writiug, which consent shall not be unreasonably withheld. or unless
exlenualing circumetances cxist which are beyond Borrowyr's control. Borrower shall not destroy, damage or impair the
Propenty, allow the Propeny to deteriorale, of cormit waste ¢n ’ar Property. Borrower shall be in default if any forfeiture
action or procoeding. whether civil or crimisial, is begun that in Linvier’s good faith judgment could sesult in forfeiture of the
Property or otherwise materiaily impair the e created by this Securicy lasicument or Lender’s security interest Borrower may
cure such a default and reinstate. as provided in paragraph 18, by causing the xction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forferture of the Bomowir': interest in the Propeny of other maicnial
impairment of ihe lien created by this Security Instrument or Lender’s securily int<rest. Borrower shali also he ir default of
Borrower. during the loan applicalion process, gave matenally false of inaccurate inforniation or statements to Lender (or failed
to provide Lender witk any matenal information; in connection with the loan evidenced by the Note, including, but noi limited
1o, representations concerning Borrower's occupancy of the Properiy as a principal sesidence. 1f tais Securily Instrument is on a
leasehold. Borrower shall comply with all the provisions of the lease. if Borrower acquites fec title to the Propenty, the
leaseheld and the fee title shall not merge unless Lender agrers to the merger in wniing.

7. Protection of Lender's Rights in the Propenty. I Borrower fails to perform the covenants and sez2ements conlained in
this Security Instrement, or there is a legal procecding that may sigaificantly affect Lender’s rights in'the Propeity (such as a
proceeding in bankrupicy. probate, for condemnation of foifeiture of to cnforce laws or reguiations), thenl ~nder may do and
pay for whatever ts necessary 1o protect the value of the Properiy and Lender's rights in the Propenty. Leader’s actions may
include paying any sums secured by a lien which bas pnority over ihis Secuniy instrument, 2ppeaning in cocrt. paying
reasonable attomneys' fees and entering on the Propenty 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secered by this
Security Instramen:. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Noie rate and shali be payabic, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage tnsurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required 10 maintain the mongage insurance in effect. If. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the premuums required to

rtet I "' e A’

Q-Sﬂul.l 9532 3 Form 3014 9/90

168TIVRG




UNOFFICIAL COPY

obtain coverage subsiantially equivalent w the morgage insurance previously in effect, at a cost substantially cquivaleat to the
cost to Borrower of the mortgage insurance previcusiy in effect, from an aliernaie mongage insarer approved by Lender. i
substantially equivalent mongage insurance coverage 1s not availabie, Borrower shall pay to Lender cach monih a sum cqual to
onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymerts as 2 loss reserve in lieu of morigage insurance. Loss feserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblamned. Borsower shall pay
the premiums required o maintain mortgage insurance in effect. or 1o provide a loss reserve, until the requirement for morigage
insurance ends it accordance with any writlen agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shali give
Borrower notice at th2 time of of prior (0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Propeny, or for conveyance in ficu of condemnation, are hereby assigned and
shal] be paid to Lender.

in the event of 2 thal taking of the Property. the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then duc, with any excess paid 1o Berrower. In the event of a pantial taking of the Property in which the fair
market value of the Prooery immediately before the taking is equal to or greater than the amount of the sums secured by this
Security instrument immesiar.lx before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal. bo reduced by the amount of the procesds multiplied by the foilowing fraction: (2) the toial
amount of the sums secured imimediziely befors the taking, divided by (b) the fair market value of the Propenty immediately
before (he taking. Any balance shali“oe paid 1o Borrower. In the event of a panial taking of the Propenty in which the fair
market value of the Property immediate’y befare the taking is less than the amount of the sums secursd immedialely before the
taking, unless Borrower and Lender othervise agrec in writing or unless applicabic law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instiument whether or not the sums are then due.

If the Property is abandoned by Borrower, v it after notice by Lender to Borrower that the cordemnor offers to make an
award or settle a clain for damages, Borrower (il 10 grspond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, i its option, either to restoration or repair of the Propenty o 1o the sums
szcured by this Security Instrument, whether or not then due

Unless Lender and Botrrower otherwise agree in wriag,-any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments scferred 10 in parzgmphs | and 2 or change the amoumt of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Yiwer. Extension of the tisme for payment or modification
of amortization of the sumns secured by this Security Instrument granted 0 2.cnder Lo any successor in interest of Borrower shall
10t operate Lo release the liability of the original Borrower or Borrower's «uccessors in toterest. Lender shail nos be required to
commence proceedings against any sucCessor in interest or refuse o extend time for payment or otherwise modify amonization
of the sums secured by this Security Insirument by reason of any demand niade by the origina! Berrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedvshall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrumen: shall bind and benetit the successors and assigns of Lerder and Borrower.-cubject 1o the provisions of
paragraph 17. Borrower's coveramts and agreements shall be joint and several. Any Bomowsr vha co-signs this Security
Instrument but does not execute the Note: (a) is co-signiag this Secunity Insirument only 10 moftgapr. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally culigated to pay the sums
secured by this Secunty instrument; and (c) agrees that Lender and any other Borrower may agree to eveid. nodify, forbear or
make any accommodations with regard (o the terms of this Sccurity Insirument o7 the Note without that Borrower’s consent.

13. Loan Charges. {f the loan secured by this Security instrument is subieci to a Jaw which sets maximum loan charges,
and that law is finally inierpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted Timits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
10 the permitted litnit; and (b) any sums already coliecied from Borrower which exceeded permitted limits will be refunded 10
Borrowe:. Lender may choose 1o make this refund by reducing the principal owed under the Nete or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment without any
prep2yment charge under the Note.

14. Netices. Any notice 1o Borrower provided for in this Security Instrument shall be given by deiivering it or by mailing
it by first class mail unless applicable law requires use of another method. The netice shail be directed to the Propenty Address
or any other adiress Borrower designates by notice 1o Lender. Any notice to Lender shal! be given by first class mail o
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Lender’s address stated herein or any other addrese Lender destgtiates by aetice 10 Borrower. Any nolice provided for in this
Secunity Instrument shall be deemed 10 have been given to florrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secuniy Instrument shali be govemned by federal law and the law of the
junisdictior: it which the Property is located. in the event that any provision or clause of this Secunily Instrument or the Nole
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrement or the Note which can be
given effect without the confiicting provision. To this end the provisions of this Secunty Instruinent and the Noie are dectared
to be severable.

1€. Borrovegr's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Intersst in Borrower. If ali or any pant of the Propeny or any intcrest in it
1s s0ld or transferred tor if a beneficiai interest in Borrower is sold or transferred and Borrower is not a natural person; without
Lender's pnor wnitten cansent, Lender may, at its option. requirc immediate payment in ful! of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prehibited by federal law as of the date
of this Secunity instrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days‘ton. the date the notice is delivered ¢r mailed within which Borrower must pay all sums securec by this
Secunity Instrument. H Borower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Securiiyrctrument without further notice or demand on Borrower.

18. Borrower’s Righ! < Reinstate. If Borrower meets certain conditions, Bortower shali have the right 1o have
enforcement of this Security instzament discontinued at any time prior 1o the earlier of: (a3 S days (or such other period as
applicabis iax may specify for ranslatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry oi 2 judement enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due anaer this Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreoments; (c) pavs all expenses incurred in enforcing this Secunty Instrument,
including. but not limitzd 1o, reasonable atton.eys’ fees: and (d) takes such action as Lender may reasenably requite to assure
that the lien of this Secunty Instrument, Lender's(rieis in the Propenty and Borrowet’s obligation 10 pay the sums secured by
this Security Instrument shkall continue unchanged Lpun reinstatement by Borjower, this Secunty Instrumemt and the
obligations secured kereby shall remain fully effective as if no acceleration had occurred. However, this night to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noiww ur\a partial inierest in the Note tiogether with this Secunty
[nstrument) may be sold ene or more times witheut prior notice 1o durrower. A sale may fesuit in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under theNow and this Secunity Instrumeni. There alse may be ons
or more changes of the Loan Servicer enrelated (o 2 sale of the Note. If taeiciis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph |4 above ard applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also conain any other
information requited by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal, stotage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliew amyor:-ciss to do. anyvthing affecting ihe
Propeny thai is in violation of any Environmental Law. The preceding two sentences shail novapply to the presence. use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized 15 be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawseit o: other action by any
governmental or regulatory agency or private party involving the Propeny and any Hazardous Substance-or tavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or 15 notified by any governmental or reguiatory) authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedizl actiens in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardeus substances by
Environmental Law and the following substances: gasoline, kervsene, other flammable or foxic petroleumn products, toric
pesticides and herbicides, volatile solvents. materials containing asbestes of formaldehyde, and radicactive materials. As used in
this paragraph 20, "Eavironmental Law® means federal laws and laws of the jurisdiction where the Propenty is located tha
relate 10 health. safety or etvitonmental proteciion.

NON-UNIFORM COVENANTS. Barrower and Lend»r further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(<) a date, not less than 30 days from the date the notice is given to Borrower, by which the defavit nust be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Inscrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defaull or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option. may require immediate payment in full of all sums
secured by this Security Instrument withoul further demand and may foreclose this Secority Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paregraph
21, includiag, but not limited 1o, reasonable attorneys’ (ees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument
wihout charys w Borrower. Borrowzr shall pay any recordation costs.

23. Waiver of Homustead. Borrower waives all night of homestead exempeion i the Propens

24, Riders to %% Security Instrument. If on¢ or more riders are executed by Borrower and recorded together with this
Security Instrument, vie 2avenanis and agreements of each such nider shall be incomparated 1nto and shall amend and supplement
the covenants and agreernzirs of this Secunity Instrument 2s if the nideris) were a part of this Security Instrumen:.

(Check applicable boxiesij
[X Adjustable Rate Rider [__ Condominicm Rider . 14 Family Rider
) Graduated Payment Rider [ Plaaned Unit Development Rider  __; Biweekly Paymens Rider
L .. Balloon Rider i) Rate Improvement Rider L Sccond Home Rider
L VA Ridet {___ Otheris) {specify)

BY SIGNING BELOW, Borrower accepts ard 7grees o the terms and covenants containey 1n this Sccunty Instrument and
in any rideris) executed by Borrower and secorded with 't

Witnesses: wlﬁpjcm ? C“‘/QM" {Seal)

wILLIAM F. CIULINI Borrower

ﬂi
!\lq"‘m K W {Seal)

SHAROM &, CIULINI Borromer

1S¢ah

Barroacer

__iSeal;
-Rorewnes

STATE OF 1LLINOIS, n l(d) Vﬂ-ﬁ’l'onmy ss:
L ’Y‘dgjl@/k@ . a Notary Prblic in and for said county 2 srate do hereby certify
WitLl HA

that . CIULIN] and SHARGN R. CIULIN]

e e e e b e L R b o s e i

. persenally known 10 me w0 be the same person(s) whase namets)
subscribed 10 the foregoing instrument, appeared before me this day in person. and acknowledged that  they
signed and delivered the said instruimentas their and voiuntapy act. for the uses and purpo i fonh.
Giver under my hand and official scal, this T .

"-‘-‘-“-"‘-’--‘*-’“
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDES is made this 2nd  day of MARCH ,
1993 . and is incorporated into and shall be deemed 1o amend an: supplement the Mortgage,
Deed of Trust or Security Deed (the *Security instrument’} of the same cale given by the undersigned (the
"Borrower’) 10 secure Borrower's Adjustable Rate Note (the ‘Note”) 1o FIRST HOME MORTGAGE
CORPORATION, AN [LLINOIS CORPORATION (the “Lender’)
of the same date and covering the property described in the Security Instrument and located at:

1965 BRIDLENOOD DRIVE, HOFFMAN ESTATES,IL 60192
Prope:ty Addiess]

THE NOTE FROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INVEREST RATE TO
AN ADJUSTAZLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE id7cPEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRQ'WI.R MUST PAY.

ADDITIONAL COVENANTS.” Ip-addition 1o the covenants and agreements made in the Security
instrument, Borrower and Lender further cuvenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAY4ZNT CHANGES
The Note provides foz an initial interest rate 74~ 6.7500 % The Note provides for changes in the
interes: rate and the monthly payments. as follov's:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fxed interest rate | wil pay wil chaioz 10 an adjustable rate on ihe fist day of
MARCH 1 . 2003 . and the adjustablz “terest rate i wif pay may change on that
day every 12th month thereatter. The dale on which my initial fiyed interest rate changes 1o an adjustable
interest rate, and each date on which my adjustable inleres! rate-vould 2hange, is called a “Change Date.’

(B) The index

Beginning with the first Change Date. my interest rate will be bas«’ on an Index. The “Index” is the
weekly average yield on United States Traasury securities adjusted to a constant maturity of 1 year, as made
availatye by the Federal Reserve Board. The most recent index figure ava’c a2 as ol ihe date 45 days
before each Change Date is called the "Current Index.®

if the Index is no longer avaiable. the Note Hoider wilt choose a new indcx which is based voon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Belore each Change Date. the Note Holder wil calculate my new interest rate by adding 1 rree
percentage points {  3.0000 %) to the Current Incox - The Note

Holder will tnen round the result of this addition 10 the rearest one-eigith of cne percentage poa:! {J.1256%).
Subject 1o the iimits stated in Section 4{D) below, this rounded amount will be my new interes! sate until the
next Change Cate

The Note Holder will then determine the amount of the monthiy payment that would be sutficient o
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity dale at my
new interest rate in substantially equal payments The result of this calcuiation will be the new amount of my
monthly payment

(D) Limits on interest Rate Changes

Trie interest rate | am required to pay at the first Change Date wili not be greater than ~ 8.7500 %
orfessthan  4.7500 % Thereafter, my interast rale will never be increased or decteased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding Iwetve months. My interest raie will never be greater than 12.750¢ %
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(E) Ettective Date of Changes

My new interest rate will become elfective on each Change Date. 1 vall pay the amount of my new
manthly pavment beginning on the first monthly payment date after the Change Date untd the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o ma a notice of any changes in my interest rate and the amount of
my monthiy payment before the effective date of any change. The notice vall include information required
by law 10 be given me and also the litle and telephone number of a person who will answer any question |
may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(1) UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNOER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficiai interest in Borrower. If all or any part of the
P/o0erty or any interest in it is sokd or transferred (or # a beneficial interest in Borrower is sold is
trans*cired and Borrower is not a natural person) without Lender's prior written consent, Lender
may, & Is option, requite immediate payment in full of all sums secured by this Security
Instrume’il. ' However, this oplion shall not be exercised by Lender it exercise is prohibted by
federal iaw 73 of the date of this Security Instrument.

if Lender-axzicises this option, Lender shall give Botrower notice of acceleralion. The
notice shall provida.a period of not less than 30 days from the dale the notice is delivered or
maded within wnich Borrower must pay all sums secured by this Security tnstrument. M
Botrower fafis to pay thus sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by thas Socurity Instrument without further notice of demand on Borower.

(2) WHEN BORROWER'S NITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERI4S STATED IN SECTION A ABQVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCFB=D IN SECTION Bt ABOVE SHALL THEN CEASE 7O BE IN
EFFECT, AND THE PROVISIONS OF U?:'FORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Benelicial Interest in Borrower. I all or any pan of the
Property or any interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or
transterred and Borrower is not a natural perso) vithout Lender's prior written consent, Lender
may. at s option, require immediate paymen: 1 ‘til of all sums secured by this Security
Instrument. However, this option shall not be exeicized by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ! cader also shall not exercise this opticn
#: (a) Borrower causes to be submitted to Lender inforrnatinn roquired by Lender to evaluate the
intended transferee as if a new loan were being made ' *he transieree; and {(b) Lender
reasonably determines that Lender's security will not be impdi’o0 Dy the lgan assumption and
that the risk of a breach of any covenant or agreement in this Securny Instrument is acceptable
to Lender.

To the extent permitted by applicable law. Lender may charge o reasonable fee as a
condition 10 Lender's consent to the loan assumplion.  Lender may also requite the transieree
to sign an assumplion agreement that is acceptable (o Lender and that oblinate s the lransferee
{0 keep all the promises and agreements made in the Note and in this Secum Instrument.
Borrower will continue 1o be obligated under the Note and this Security Insirument uniess
Lender releases Borrower in wititing.

If Lender exercises the oplion 1o require immediate payment in full, Lender shull give
Borrower notice of acceleration. The notice shall provide a penod of not less than 30 days from
the date the notice is delivered or mailed within which Borrower myst pay all sums secured by
this Security instrument. If Borrower fails 1o pay these sums prior o the expiration of this
period. Lender may invoke any remedies permitted by this Security Instrument without further
natice or demand on Bortower.

BY SIGNING BELOW. Borrower accepts and agrees 16 the terms and covenants contained in this
Fixed /Adjustabie Rate Rider. R

w&ﬂ:“ﬁ% 4C4WQM~« Sew) ;!S'{UW%’* L. W (Sea)

WILLIAM F. CIULINI -Boowe:  SHARON R. CIULINI -Botnower

[Seat (Seal)
-Botrower -Bortowet
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