UNOFFICIAL COPit1tiz

19?8 0"‘"-*19 1{'3.‘5&-4\5

FER T B PrRN P
r{\‘,";',f AN i{xt"?"\_{
Preparcd by: NEW CENTURY MORTGAGE CORPORATION i~ ~ - ‘
18400 VON KARMAN, SUITE 1000 LI S
IRVINE, CA 82612 VO NG A AL \('
Lecn Number 0000120718
MORTGAGE
THIS MORTGAGE ("Security Instrum<nt”) is given on May 13, 1998 . The mortgagor is

MUNAZA PARVEEN, AN UNMARAIED WOMEN AND TOHIDULHAQ MOHAMMAD, A MARRIED MAN, AS
JOINT TENANTS

{("Borrower”). This Security instrument 1s given o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ,

which is organized and exicting under the laws of  CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612 (“Lender”). Borrower owes Lender the principal sum of

Ons Hundred Forty Thousand, and No/100 meewecmcccamsrcaimucnnan Trenmssssn—cem——

-------------------- Deilars (US. 3 140,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrninent ("Note”), which provides for monthly

payments, with the full debt, if not paid carlier, due and payable on June t, 2028 . This Sccurity

Instrument secures W Lender: (a) the repayment of the debt evidenced by the Note, with inwcresy, ard all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragranh 7 1o prowect the security of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under tiis S curity Instrument and the
Note. Far this purpose. Borrower does hereby mortgage, grant and convey to Lender the following aescri’xd property located in
cooK County, [llinois:

SEE LEGAL OESCRIPTION ATTACHED HERETO AND NADE A PART HEREOF.

A.P.N.:02-01-105-085-0000

which has the address of 2117 DLD HICKS ROAD ., PALATINE {Sireet, City],
itlinois 60074 [Zip Code} ("Property Address™);

ILLINQIS -Single Family - FNMA/FHLMC UNIFORM

N INSTRUMENT Form 3014 8/90

prsi: L. Amended 12/93

q -8H(IL} (es021.01

Pagu i ot b VAP MOATGAGE FQRMS - (80D)521.7291 Q

) /,,_..
¢ .

RV B -
Lar L s V




UNOFFICIAL COPY,, 15—

068/8 #LOT W0y 2102 o0ty i eobd9Tmg’ %
Y % gL ooy jo Buarg o Jo sARp g1 UM m\oqu 10J0] 198 SUONW A1 JO
010410 3uo 2 10 U] A1y AJSNes JfEYS Jmonog uog o ButdInudp adnou 2 somouiog oarB Aew Jopuory Yuswnasy) KU

sup a0 Aoud urene Sew yoiym uagj e o3 126fgns &1 Kuadosd o Jo wed Luk s SoutuLeD SOPUT ] USWRASUT AILMOAS S1p
o1ty oy Funeurprogns xapue 01 AJOIIRISNES TUOWIRIFR Ue U2} P JO POy Ol WGJ] SAMOIE (0) IO U] I JO JUIUIRNIOFUD
s juosasd o oreredo uolndo s gopuay o ur gorym sBurpoovosd elay ‘v uon A JO JUIWOIDJUS IRTede SPUdIp 10 ‘Aq
LOH] SN IE) POOT U1 SISAU0D (Q) 30pUoT 01 HIGEIIO0R IDUURIL § 1 U] AP Aq posnsas uoneSiqo 2 jo wowded o o Funum
it seude (8) :Jomouog Ssopum wawnase] K1LUNAS sip 5940 Aipoud sey yomm uoy Auw ofreqostp Anduwoad jjeys samouog
‘muowied oy Suduapiae sidodar sopuory o1 ystiumy Apdwsosd jreys rmonog ‘Apdenp siuausked asop sayew omouog
31 'ydesBered sup sopun pred oq o sunows jo $onou [fe Jepudy 03 ysiwn) Apdwosd freys rmouog uewded pamo uossad
Yy oy Apoanp awn uo wop Aed [BYs Jomouog souus tey u pred jou 11 o ‘7 ydeaBered w paplacud seuvew oy w suopeBngo
asoy Aed freys somouog Aue i ‘sjuas punosB 0 sluowded ployeses) pue uawnnsy] AUN3AG SN 10 Quoud unme Asur gatym
Kuxdozy ap oy vjqeIngImEe suomsodwy pue saul ‘soBsmyd ‘Sudtussosse ‘soxe [[e Aed [rRys Jomauog suxy sellney) p
"N 01 Jopun Jnp soS5eYd NEY Aue of ‘15e] pue ‘anp ediound o ‘yuno) 'onp 18N OF ‘pap
'z ydesBesed Jopur o eded stunoum o) ‘puoses 'OloN oyt Japun anp soBreyo wowdedasd Lur o) 18y cpordde oq jeys 7 pue |
syda:Bered Jopun sopriy Aq paareads siuawded [B ‘estaunpo sopraoad ey ojqeondde ssaqun  ‘sjeamAeg jo vopeanddy ¢
WOWNNEU] AUN0AG
iy 4G POMAIS SWRS MNP FUede 1Pod © SB OES 10 UOMSIADIR JO W AP 18 pur] Lq piay spung Aue Aidde qreys ‘Ausdory
AR Jo 2pes 10 uonisboe ayr 0 Loud ‘aopuory *Auadosd oyt fjos 0 annboe feys ropue ‘1z ydesdesed spun ) “sepuay Aq Py
spuny Aue 1mMouOg 0) punjas Afdurnd JBUS Japus] uaunnsu] AUNoeS ST AG Paandds siuns (1w jo 1ing ut uowded uodny
"UOMHIATP 5105 S 1apudr] 18 ‘siuawded Ajgiuow
OAlOM] URY DJOW Ou Ul ADuddifop Ay dn e [Uys omonog ‘Aoudnep aql dn oyew OF AJESSOO0U IUNOWR S WPUY] O
Aud J[RYS 10MO0LIDYG 958D YOS U ‘puB ‘Bumiia U1 1omonog £Jnou of Aew J0pu] ‘onp uoym swN) aarsg ap Led of usigins 10u
§1 90U AUT 18 JOPUD] AQ PIaY SPUNL 41 JO tun AR gy 31 My oiqeandde Jo stuowannbar N M SUBPIONN U SPUN. $5I0%I O
0] 1aM0210¢ 0) TURODM [(BYS Japuor] ‘me 0jqeondae 3q PIay 2¢ 01 pomtuuad KUNOWE 3t PXOXS 1PUIT Aq PJaYy SpUn o j1
UNWRASU] AIUNDOG 81755 A POIMDAE SWNS 18 26) HLMIS feuonippe s palpaid arm spun.g oy, "opew
SEM SpUR Y 01 NGIP (DRI Yorym Joj asodand o pue Soung A OF SHGOP PUB SIPaze Fuimoys 'spung A JO Bumunoode Enuug
ug ‘28 my) MoyM 2OMOL0g 0 OMB [feys J9puar] ‘spunyg i3 4o Dred aq [TEYs 1SOIME 1817 ‘IaAamoy ‘Sumum w 2uBe Aew Jopuyy
pue IIMOL0g ‘SPUN i uc sBuwres 1o 1501w Auw 2mouco fod o) pasanbor og 10u jeys 1opuv] ‘pred o 07 1S sannbar
me; 2qeandde 10 apew St junwadide U sSIjUM) oSIMIdI0 Sapiacid ey aiqearpdde SSojUB UBD] STIP (M UORDAULDD UT IIPUY]
£q posn aorazes Buruodor wey aimso feal suapuadapul ue i0) ofmy> sura-ouo B Aed 0) somouog onnbor Aew Japua] ‘I0AIMOH
*033ey0 € yons sxRw 0 JopuaT suad mey aqqeondde pue spun, AN uo s oMOUOY sABd JOPUST SSAUN ‘SWAN] MOSISH 4
Findjuraa 10 UN0338 M0J0s3 A AnzAmue Kjpenuus ‘spung aip Swkidde pw. 2umpioy 10} romouog A3TBYD 10U Aty JopuUdT SwA)
mossg oy Aed o1 spung o Kidde [eys Jsopuor] yuRg UROT AWOH JEXIPIS Are U JO (UONMNSUT YR YONS ST JAPUIT JI ‘IPUY]
Surpnjowur) Aimuo so *Ayperuownansy) ‘Asuale [e30pa)  AQ pamsur o sis0dop SSLLM LOAMNSUT US 1 POy 2q [TRYS SpUm 4L
"1 apqeandde (im OXUBPIONE UT ISTMIDYI0
10 SWAN] MOINT AMNJ JO SMUPUAIXT JO SABWINSD JJQBUOSEI PUB BIEP JUILND JO SISBG M7 1O NP SPUNY JO WNOWK MY NBWMSI
ABW JOpUT IUNOWRE IISEI] A PIROXS O) JOU JUNOWR U U] SPUNY PIoY PuB 197100 '01Ln £um 18 ‘Aeut 2opuar] ‘05 j] UNOWR
J95591 B 5198 Spum,{ oyt 01 sorjdde TRt me) mioue ssofun '(,VSTY,) bas 12 (007 YONINS 'S N 71 ‘w0 MUN O] PIPUIWR
S8 HLGT JO 10V SAMPID0IJ WUIUIMSS AMNSH 189y [BIIPA NP ISPUN WUNOIE MOISD § Imouog 10 ¢ anbas few weoy ofeBuow
pAwfar ATRIOPOJ B 10] 19PUD] B JUNOUR WRIIINEW SY) PO30XD O JOU JUNOWE U8 UT SpuN,d ploy PuB 12511cy ~um AUR 18 ‘AR 20pud]
JSUIRY] MOIOST, Pajreo ovB swan ooy swnwasd sourmsn oZefuow jo wowded ap Jo noy W ‘g yBemd jo suorstaosd
21 (M 25UEPIOINR 1T ‘Ipua] 01 Jamosiog Aq Ajqeded sums Kue (j) pue ‘Aue p ‘switiuoud souemsu st Ak (3) Aue
J1 'sumywaxd saurinsy pooy Ajmad (p) ‘swapwasd sousnsur Aodoad 3o prezey AsBad (0) (Au 5t Auadosd 3 U0 Siuat punoid 10
sjusiwded proyasea) Apeak (Q) KAuadosg o uo 1] B 58 JUSWIAASY} AILMa0G s Saa0 Auoud urene ABt yoiym SILIWISSHSSE pue
soxw) Apseah (1) 1307 (,.Spumyd,) wns © 'fgny ) pred st S1ON 943 LN “NON IR 0PUR anp a5 siuRuked Ajytuow Aep oyl uo JopuYy
o1 Aed yeus somondy ‘mpu AQ foarem uomuMm B 0) 30 aB] Jjqeoridde o) yxfgng  asueamsul pusB saxe | 10) Spung 7
910N 24 Japun anp safireyd oy pue wowiedord AuB pue NON 241 AQ DINUIPIAY 1GOP S U0 150N PR Jo [edidinsd
aqt onp uoym Aed Apdwosd jreys rmouog  saBaey) ey pue jeowmiedazg Ssesnug pus jeddayg jo wawdeg 'y
'SMO0JJO] SE 2158 PUB JBUIAOD JOPUYT PUE DMOUOE 'S INVYNIAOD WHOHINN
“Ausadoid Teos SuusA0d WBNASY] ALNIOS LLIOJIUN § AMASU0D Of RORMPSUT AQ SUONBLIEA
PN} (PIA SIUBLSAOD MUONUN-UGU PUB SN {BUOAB 10] SIIBUIAOD WLOHIUR SSMIGWOD I NTINNNISNI ALINNOIS SIHL
"PIO3AI JO SIPURIGUININ Aur 07 103(QNs ‘spuBop pue swire)d i 1surede Auadolg oyl o1 ann A Afresoued puayap e
pUB SIIRLIEM JOMOLIOE "PIOIN JO SPOURIGUINGUD 30§ 1dooxs ‘pasaqinoudun 5t Auadosd 2 19 pus Auadoig o A2Au00 pue weid
“aBefuow o1 1ySu o sey pur pekoaucs Agasoy aiise ) JO Pasios Lfinjmer St IOMOLOY 11 SINYNAAOD ¥AMOYNOE
. Auedold, 9@ sBwownnsy] AILMIAS SNY) uF 01 posajat st BmoFauoj oy Jo v
Judunasy] AURRS I AQ PAIIADI G DSE JTByS suonippe pue siwowaderdas )|y *Auadoid ai jo wed 8 21yEAY J0 MOl SO
pue ‘sooupuoumdde ‘suotuoses [ pue ‘Aundosd sy uo PRI INJERIY 10 MoU siuawdacsdun | [ HLIM ¥IHIZD0L

giLoigo00




FE41111% o

00001207186

UNOFFICIAL COPY

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing ur hereafter crecled on the Property
insurcd against foss by fire, hazards included within the tcrm “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and {or the periods that Leader

- requires. The insurance carrier providing the insurance shalf be chosen by Borrower subject to Lender's approval which shalf not

be untcasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shali be acceptable to Lender and shail include a standard morigage clause. Lender shall
have ihe right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Leader alt receipts of paid
premiums and rencwal nolices. In the evem of loss, Borrower shail give prompl nolice (o Lhe insurance carrier and Lender. Lender
may make proof of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not fessened. ! the restoration or
repair is not economically feasibic or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
sccured by this Sesurily Instrument, whether or not then duc, with any excess paid to Borrower, f Borrower abandons the
Property, or does not answer within 30 days a notice {rom Lender that the insurance carrier has offered o seitic a claim, then
Lender may collect tie iazurance proceeds. Leader may use the proceeds to repair or restore the Property or io pay sums secured
by this Security Instrumeit, whether or not then duc, The 30-day period will begin when the notice is given.

Unless Lender and Bowrovasr otherwise agree in wriling, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly puyments referred 10 in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Lénuer, Borrower’s right to any insurance policies and proceeds resuiting from damage 1o Lhe
Property prior {o the acquisition siiall pacs to Lender 10 the extent of the sums sccured by this Security Instrument immediately
prior o the acquisition,

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrawer’s Loan Application; Leaseholds.
Borrower shali occupy. establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to occopy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees. in swriting, which consent shali not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow er's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture acion or
proceegding, whether civil or criminal, is begun that in Lender s goud faith judgment could result in forfeiture of the Property or
otherwise materially impair the tien created by this Security Instrumicrt or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the azuph or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower s/increst in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Surrower-shall also be in default if Borrower, during the
toan application process, gave materially false or inaccurate information or statcmenis to Lender (or failed 1o provide Lender with
any malerial information) in connection with the loan evidenced by the Note, inziuding, but not fimited to, represeaiations
concerning Borrawer's occupancy of the Property as a principal residence. If this Secun'y insirument is on a leaschold, Borrower
shall comply with al) the provisions of the leasc. If Borrower acquires fec title io the Projerty, ihe leasehold and the fee tide shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower [ails to perform the covenants and agreements containcd in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righte i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations], tiiew Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lende:'s actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in cour(, paying reasonable
attorneys’ fees and entering on the Property (0 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addivonal debt of Bomrower secured by this Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason. the
montgage insurance coverage required by Lender lapses or ccases 10 be in effect, Borrower shall pay the premitms required lo
vbtain coverage substantially cquivalent (o the morigage insurance previously in effect, al a cost substantially equivalens 10 the
cost to Borrower of the mortgage insurance previously in cffect, from an allernale morigage insurer approved by Lender. If
substantially cquivalcnt morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum ¢qual o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance, Losy -;?fm
tnitialy.
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
~ Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
. Security Instrument,

If Lender excreiscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument. I Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the nght to have
~ cnforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) eray of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then ‘wouid be due under this Security Instrument and the Notc as if no acceleration had occurred; (b} cures any
default of any other covzitents or agreements; (¢} pays all cxpenses incurred in cnforcing this Security Instrument, including, but
not limited to, reasonable-atoineys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instrument, Lendei + rights in the Property and Borrawer's obligation to pay the sums sccured by this Securily
Instrument shall continue unciiange?. Upon reinsiatement by Borrower, this Security Instrument and the obligations sccured
herchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servizer, The Notc or a partial intercst in the Nole {together with this Sccurity
Instrument) may be sold onc or morc times withou: prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly pagments duc under the Note and this Sccurity Instrument. There also may be onc or
morc changes of the Loan Servicer unrelated 10 a'saleof the Note. If there is a change of the Loan Servicer, Borrower will be
given writich notice of the change in accordance with p2i2zraph 14 above and applicable Jaw, The notice will state the name and
address of the new Loan Scrvicer and the address to which pavments should be made. The notice will also comain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of ueomit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do,«or allow anyonc clsc 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senierices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and (o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, (clairi. demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any.if<zardous Substance or Environmentat Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any goverrinental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesaiiy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxie-ur hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic_getroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means [ederal laws and laws of the jurisdiction where the Proped; iy located that relate
10 health, safcty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the rotice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to,} reasonabie attorneys’ fees and costs of title evidence.

Q -Gl-l(.ltr)c (9502).01 Page 50f 8 Form 3014 9/80
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 13th day of May
1998 | and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deced of lru\t
or Scrurity Dml (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note™) 1o

NEW CENTURY MDATGAGE CORPOGRATION, A CALIFORNIA CORPORATION

(the "Leades™) of the same date and covering the property described in the Security Instrument and located at:
2117 OLZ HICKS RCAD , PALATINE, ILLINOIS 50074

|Propenty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCH7(OWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM'M SATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, 1a- zaddition to the covenanls and agrecments made in the Securily
Instrument, Borrower and Lender further coverant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noig provides for an initial interest rate cf 9,9800 %. The Nole provides for
changes in the interest rate and the monthly payments, as(o)lows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGS

(A) Change Dates

The interest rate 1 will pay may change on the first day of June , 2000 . and on that day
every Gth  month thercafier. Each date on which my interest rate couic change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my intercst rate will be based on an Index. The "Index” is the avcrage
of intecbank offered raics for 6 month U.S. dollar-denominated deposits in the:London market ("LIBOR”), as
published in The Walf Strect Journal. 'The most recent Index figure available as of the 1ist business day of the
month lmmcdxately preceding the month in which the Change Date occurs is called the "CurencIndex.”

If the Index is no longer available, the Note Holder will choose a new index that is baser” upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Belore cach Change Date, the Note Holder will calculale my new inicrest ratc by adding Six and Two

Tenths perceniage point(s) (  5.2000 %) 10 the Current Index.

The Note Holder will then round the result of this addition to the ncarest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new irterest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURANAL) - Single Family . FNMA Uniform [nstrument

@)-BSBB {9408) Form 3138 6/94
VMP MORTGAQE FORMS - (8001521723,
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Loan Number 3000120716

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 13th day of May 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Notc (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersignad (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

2117 OLB HICKS ROAD ., PALATINE,ILLINOIS 60074

{Proporty Address)

To the extent that the provisions of this Adjustible Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securiiy instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-tie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as (ollcws:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date viil-rot be greater
than 11.4900 %orlessthan 9.9900 %. Thercafter, my inteiest rate will
never be increased or decreased on any single Change Date by more thzi. Gne and
One-Half percentage point(s) { 1.500 %) from the rate of irtevest I
have been paying for the preceeding & months. My interest rate wii never
be greater than 16,9900 % or less than 9,9800 %.

BY SIGNING BELOW, Borrower accepts and agrees to the t }1)7& and covenants

g
contained in this Adjustable Rate Rider Addendum. . . /I‘T/ / /. (

A A

i S
NUNAZA  PARVEEN . — "~ TOHIDULHUQ ~ MOHAMMAD

New Century Mongage ridminstd krs 011387

RE 102 (082296)




