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COUNTY CODE: 018

MORTGAGE OFFICE NUMBER; 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1.890203-3

THIS MORTGAGE {"Securiyy Instrument”) is given on May 4, 1998

The mortgagor 15 _— :HT\;

JOHN FRANCIS MURRAY .UAMAPRIED Lol
Sren
e

{"Borrower"). | \‘;-f: ;‘E H-E

This Security instrument is given 1o e AT
Washington Mutuai Bank. FA T U\ HCE

which s organized and existing under the (aws of THE UNITED STATES OF AMERICA . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower nwes Lander the principal sum of
ONE HUNDRED TWENTY FIVE THCUSAND AND 00/100

Dolars (U.S. $125,000.00 ). This debt is svidenced by Scrrower’s note dated the same date as this
Security Instrument {(“Note”], which provides tar monthly paymén’s, with the full debt, if not paid earlier, due
and payable on Juns 1, 2028 . This Security Instrumersecuzes ta Lender: [3) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensioiis axd modifications of the Note; {b) the
payment of all other sums, with interest, advanced under Paragraph /-io protect the security of this Secunity
Instrumant; and (o) the performance of Borrowar's covenants and agreerients under this Security Instrument
and the Note, For this purpose, Borrower does hereby martgage, grant and ronvey to Lender the following
described property located in Co0K County, lilinois:

THE WEST 40 FEET OF LOT 13 iN BLOCK 4 IN EVANSTON HEIGHTS A

SUBDIVISION OF THE NORTHWEST 1/4 QF SECTION 30, TOWNSHIP 41 VOURTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT

THEREOF RECORDED ON AUGUST 9, 1893 IN BODK 59 OF PLATS PAGE 254%

DOCUMENT 1913921.IN COOK COUNTY JILLINOIS.
PIN/TAX 1D:  11-30-116-D15

which has the address ot 1006 HARVARD TERRACE

EVANSTON
lihnows 60202 {"Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easaments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso
be covared by this Security Instrument. All of the foregoing s referred to in this Security Instrument as the
"Propeiiy.”

BORROWER COVENANTS that Borrower is lawlully seised ot the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances
ot record. Borrower warrants and wiil defend generally the title to the Property against all claims and demands,
subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants
with limited variations by jurisdiction 1o canstitute a unitorm security ingtrument covering feal property.

{LLINOIS . -Sigle Fanuly--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 9190 (page ! of & payes)
ILOGARAE tRR5:
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and insuranca. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum
("Funds”) for: (a) yearly taxes and assessments which may attain priority over this Security instrument as a
lien on the Proparty; (b] yearly leasehold paymaents or ground rents on the Proparty, if any; (¢} yearly hazard or
property insuranca premiums; (d} ysarly flood insurance premiums, if any: (8! yearly mortgage insurance
premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. Thasa items are called *Escrow items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
& federally relatad mortgege ioan may raquire for Borrower’s escrow account under the faderal Real Estate
Settlement Progedures Act of 1974 as amended from time to time, 12 U.S.C. § 26801 er seq. {"RESPA"),
unless anothar law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an-cmount not 1o exceed the lesser amount, Lender may aestimate the amount of Funds due on
the basis of currert data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with argiicable law.,

The Funds shall(be held in an instlitution whose deposits are insured by a fedaral agency, instrumentality,
or antity (including Leride:, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay tha Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrouy #ucount, or verifying the Escrow Items, unless Lender pays Borrower interast on
the Funds and applicable {aw pe'mits Lander 1o make such a charge. Howevar, Lender may require Borrowar to
pay a one-time charge for anindepandent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreemant is made or applicable law reguires
intarest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agrea in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual acseunting of tha Funds, showing credits and debits to the Funds and
the purpose for which each dabit to the Furids wvas made. The Funds are pledged as additional security for all
sums secured by this Segurity Instrumant,

If the Funds held by Lender exceed the amicunts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in acco'dance with the requirements of applicable law, i the
amount of the Funds held by Lender at any time is nat sufficient to pay the Escrow ltams when dus, Lender
may 50 notify Borrower in writing, and, in such case Barrowver shall pay to Lender the amount necessaty 10
make up the deficiency. Borrower shall make up the defici¢ney.in no more than tweive monthly payments, at
Lender’s sole discretion.

Upon payment in full of ell sums secured by this Security Irstrument, Lendar shail promptly refund to
Borrower any Funds held by Lender, H, undar Paragraph 21, LenZar shall acquire or sell the Property, Lender,
prior to the acquisition or gale of the Property, shali apply any Funds 'ueln,._by Lender at tha time of scquisition
or sale as a credit against the sums secured by this Security Instrumeni.

3. Application of Payments. Unless applicabla law provides otherwice, all payments received by Lender
under Paragraphs 1 and 2 shall be epplied: first, 10 any prepayment charges due under the Note; second, to
amounts paysble under Paragraph 2; thitd, 1o interest due; fourth, to principal ‘due; and tast, to any Iate
charges due under tha Nota.

4, Charges; Liens. Borrowar shall pay ail taxes, asssssments, charges, fines and iinnositions attributable
to the Property which may attain priority over this Securily Instrumant, and leasehbld sevments or ground
rents, it any. Borrower shall pay these obligations in the manner provided in Paragraph £, orii .not paid in that
manner, Borrower shall pay thar on time directly to the person owed payment. Borrawar shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower make: these payments
diractly, Borrower shall promptly furnish to Lander receipts avidencing the payments.

Borrower shall promptly discharga any tien which has priority ovar this Security Instrumant unless
Borrower: la) agrees in writing to the payment of the obligation secured by the lien in a manner accaptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement ot the lien in, legal proceedings
which in the Lender’s opinion oparate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
dstermines that any part of the Property is subject to a lisn which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lier. Borrower shall satisfy the lien or take one
o1 more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter arectad
on the Property Insured against loss by fire, hazards included within the term “extended coverage" and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts end for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrowar subject to Lender's approval which shall not be unreascnably withheld.
{t Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’'s rights in the Property in accordance with Paragraph 7,

All insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall
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_ in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market vaiue of the Property immediately before the taking is equal to of
greater than the amount of the sums securad by this Security Instrument immediately betore the taking, unless
Borrower and Lender otherwise agree in writing, the sums secursd by this Security Instrument shall be reduced
by the amount of the proceeds multiptied by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market vaiue of the Property immediately before the
. taking. Any balance shall be paid to Borrawer. In the rvent of a partial taking of the Praperty in which the fair
- market value o! the Property immediately before the taking is less than the amount of the sums secured
immediately betfore the taking, unless Borrower and Lender otherwise agree 1n writing or untess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether of
not the sums are thei due.

if the Property i1s abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor
offers 1o make an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days
after the date the notice 1s given, Lender 1s authorized 1o collect and apply the proceeds, at its option, either to
restoration or repar of the Property or 1o the sums secured by this Secunty Instrumeant, whether or not then
due.

Unless Lender and Borrower otherwise agree in wniting, any apphcation of proceeds to principal shall not
extend or postpone rie due date of the monthly payments referred 10 1n Paragraphs 1 and 2 or change the
amount of such paymaints:

11. Barrower Not Adclansed; Farbearance By Lender Not a Waiver. Extansion of the time for payment or
modification of amoriizatiori of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the lability of the onginal Borrower or Borrower's
successors wanterest. Lender shaii not be required to commerice proceedings against any Successor in nterest
or refuse to extend time for paymeat or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand rmade by the onginal Borrower or Borrower's successors i interest., Any
torbearance by Lender in exercising any /gt or remedy shall not be a waiver of or preclude the exercise of
any nght or remedy.

12. Successors and Assigns Bound; Joint 7.nd Several Liability; Co-signers. The covenants and agreements
ef this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (&) is co-signing this Security
Instrument only 1o mortgage, grant and convey that Llorrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
(c} agrees that Lender and any other Borrower may <apree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Jasirumaent or the Note without that Borrower's
consent.

13. Loan Charges. I ihe loan secured by this Security Instrumesi is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest 4 wther loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then:‘{a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permicad limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refundeaio/Sesrower. Lender may choose to
make this refund by reducing the principal cwed under the Note or by making/cdirect payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepaymen: without any prepayment
charge unss the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givert by delivering it
or by mailing 1t by first class mail uniass appiicable law requires use of another metiiod. The notice shall he
directed to the Proparty Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shali he given by first class mail to Lender’'s address stated herein or any otnér address Lender
designates hy notice to Borrower. Any notice provided for in this Security Instrument shall be oatmed to have
been given to Borrowes or Lender when given as provided in this paragraph,

15. Governing Law: Severabllity. This Security Instrument shall be governaed by tederal law and the law of
the jurisdiction in which the Property is located, In the event that any provision ar clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declarad to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security
Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
nterest in 1t 1s sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrowaer 1s
not a natural person} without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. Hawever, this option shall not be exercised by
Lender it exercise is prohibited by federal law as of the date of this Security Instrument,
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glve prompt notice to the insurance carrier and Lender. Lender may make proof ot loss if not made promptly by
Borrower.

" Unless Lendar and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is aconomically feasible end Lander’'s security is
not lassened. M the restoration or repair is not aconomicelly feasible or Lendar's security would be lessenad,
the insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not than
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answar within 30 days
a notice from Lender that the insurance carrier has offerad to settle a claim, then Lender may collect the
ingurance proceeds, Lender may use the procoeds to repair aor restore the Property or to pay sums securad by
this Sacurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not
extand or postpone tha due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
ingurance policies and proceads resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extant of the sums secured by this Security Instrumant immediately prior to the acquisition.

6. QOccupancy. Preservation, Maintenanca and Protection of the Property; Borrower’'s Loan Application;
Leassholds. Borrawer shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after <2 execution af this Security Instrument and shall continue to occupy the Property as
Borrower's principal rasidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, waira.consent shall not be unrgasonably withheld, oc unless axtenuating circumstances exist
which are beyond Beriower's control. Borrower shail not destroy, da?nage ot impair the Property, allow the
Property to deteriorats, ¢/ commit waste on the Property. Borrower shall be in gefault if any forfeiture action
or proceeding, whether civit-'or Criminal, is begun thet in Lender’'s good faith judgment could result in fortaitura
of the Property or otherwise \nyterially impair the lien created by this Security Instrument or Lender’s security
interest. Borrowar may cure such a Aafault and reinstate, as provided in Paragraph 18, by causing the action or
proceading to be dismissed with a'tviing that, in Lender's good faith determination, precludes lorfeiturs of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrumant
ar Lender’s security interest, Borrower shall also be in default if Borrower, during the loan application process,
guve materially false or inaccurate intormation, or stataments to Lender {or failed to provide Lender with any
material information} in connection with \he~ican evidenced by the Nota, including, but not limited to.
raprasentations concerning Borrower's occupercy of the Property as a principal residence. If this Security
Instrument is on a ieasehoid, Borrower shall comply with all the provigions of the iease. If Borrower acquires
fes title to the Property, the leasehold and the fee ti‘ie shall not merge unless Lender agrees to the merger in
writing.

7. Protection ot Lendar’s Rights in the Property.tf Borrowear fails to perform the covenants and
agreements contained in this Sacurity instrument, or therc is 2 legal proceeding that may signiticantly affect
Lender’'s rights In the Property [such as a praceeding in bankiur.oy, probate, for condemnation of forfeiture or
to enforce laws or regulations), then Lender may do and pay foi' whataver is nacessary to protect the value of
the Property and Lender's rights in the Property. Lender's acticiia mav.aclude paying any sums secured hy a
lien which has priority over this Security Instrument, appearing in cou’t, paving reasonable attornaeys’ fees and
entering on the Property to make repairs. Although Lender may take andnn under this Paragraph 7, Lender
does not have 10 do 50,

Any amounts disbursed by Lender under this Paragraph 7 shall becom: additional debt ot Borrower
secured by this Security Instrument, Unless Borrower and Lender apree to other terms of payment, these
amounts shall bear intarest from the date of dishursement at the Note rate and shal be payabls, with intarest,
upan notice from Lender to Borrower raguesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of maling the loan sacured
by this Security Instrument, Borrower shall pay the premiums required to maintain the riorwmage insurance in
affact. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceesss to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent {a-ihe mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower oi-tne mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 8 sum equsl
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a [oss reserve in ligu of
mortgage insurance. Loss reserva payments may no longer ba required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lander again bacomes availeble and is obtained. Borrower shall pay the pramiums required to mamntain
mortgage insuranca in affect, or to provide a loss raserve, until the requiremant for morigage insurance erds in
accordance with any written sgreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Property.
Lender shell give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction
with any condemnation or other taking of any part of the Property, or for conveyancs in lieu of candgmnation,
are heraby assignad and shall be paid to Lender.
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If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a
penod of not less than 30 aays from the date the notice 15 delivered or mailed within which Borrower must pay
all sums secured by thus Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedigs permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower's Right to Reinstate. it Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security !nstrument discontinued at any time prior to the earlier of: {a} 5 days ios
such other period as applicabie law may spectly for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a} pays Lender all sums which then would be due unde: tiis
Security {nstrument and the Note as if no acceleration had occurred; (b) cures any defaull of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to
assure that the Yan of this Security Instrument, Lender's rights in the Property and Borrower’s obligaticn to
pay the sums Gecured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instramant and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, thin right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; “tenge af Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument} may.ue-sold one or more times without prior natice to Borrower. A sale may resylt in a
change in the entity (known/ag the "Loan Servicer" that collects monthly payments due under the Note and
this Security Instrument. Thers also may be one or more changes af the Loan Servicer unrelated to a sale of
the Note. It there is a change of thz Loan Servicer, Borrower wili be given written notice of the change in
accordance with Paragraph 14 above and applicable law. The notice wiil state the name and address of the
new Loan Servicer und the address to \vhich payments should be made. The notice will also contain any othes
information required by applicable law,

20. Hazardous Substances. Borrower sizi no! cause or permit the presence, use, disposal, storage, of
release ot any Hazardous Substances on or in 1z Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation ni~any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of HMazardous Substances
that are generally recogrized to be appropriate to norm.al. esidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice ¢ _zny investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency of private pdrty involving the Property and any Hazardous
Substance or Envirgnmental Law of which Borrower has aciual‘knowledge. If Barrower learns, or is notified by
any governmental or reguiatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrawer shal! promptly take ali necessary remedial actions n accordance
with Environmental Law.

As used wn this Paragraph 20, "Hazardous Substances” are those subsiences defined as toxic or hazardous
substances by Environmentat Law and the following substances: gasoline, k&iosane, other flammable of toxic
petrofeum products, toxic pesticides and herbicides, volatile soivents, mateisals containing asbestos or
formaldehyde, and radioactive matenals. As used i this Paragraph 20, "Environmemial Law' means federal
laws and laws of the jurisdiction where the Property is located thatl relate to healtl. sufety or environmental
protection.

Loan No.: 1-890203-3

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumant {but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise}. The notice shall specity: (a) the default; (b} the action required to
cure default; (c) a date, not less than 30 days from the date tha notice is given to Borrower, by which the
default must be cured; and {d} that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums securad by this Security Instrument, forgclnsure by judicial proceeding and
sale of the Property. The notice shall further inform Barrowaer of the right to reinstate after accelaration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
turther demend and may foreclose this Security Instrurnent by judicial proceeding. Lender shall be entitled to
callect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonahle attarneys' fees and costs of title evidence. form 3014 9/90 (page 5 of 6 pages
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22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument to Borrower, Borrower shall pay any recordation costs. Lander may charge Borrower a fee
tor raleasing this Sacurity Instrument, but only if the fes is paid to a third party for services renderad and the
charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

'24. Riders to this Security Instrument. If ons or more riders are axecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreemants of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if tha
ridar{s| were a part ot this Security Ingstrument. {Check applicable lina(s)}

X _ Adjustable Rate Rider ... Condominium Rider 1-4 Family Rider
Graduated Payment Rider ~__ Plannad Unit Development Rider " Biweekly Payment Rider
Batloon Rider Rate Improvement Ridar Second Home Rider

Otheri(s) [specity]

BY SIGNING BECOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ary ridar(s} exacuted by Borrower and racorded with it.

Withesses:

--Borrower

(Seal
--Borrowar

{Seal)
--Borrower

{Seal}
--Borrower

[Space Below This Line For Acknowledgment; e

State of lliinois, 00’;’3 ’ County ss:
|, 7 Jlgha n" S ., a Notary Public in

and fo} saiq county and stete, do hereby certify that 7{_‘" [;d PP /}\lLb L ( w nm 0

personelly known to me to be the same person(s} whose namejs) subscribed to the fore Joina instrument,
appeared bafore me this day in person, and acknpwiadged that

signed and delivered the said instrument as KM,

uses and purposas therein set forth.

free and voluntary act, for the

Given under my hand and official seal, this < L7598

My Commisgsion expires;

This instrument was prepared by;
GINNY MILLIKAN

650 EAST ALGONQUIN ROAD
SUITE 105

SCHAUMBURG, IL 60173
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ADJUSTABLE RATE RIDER MTA 1/1

Loan No.:1.590203-3 {(12-MTA Index - Rate Caps) 2213
DO

THIS ADJUSTAGLE RATE RIDER is made this 4th day of May, 1598 and s
incorporated into ang <halfl be deemed to amend and supplement the Mortgage, Deed of Trust or
Secunty Deed (the “Sacurity Instrument"} of the same date given by the undersigned (the
“Borrower") to secure Bo/rower’s Adjustabie Rate Note {the "Note"} to
Washington Mutual Bani, FA

{the "Lender”} of the same da’a and covering the property described in the Security Instrument

and iocated at:
1006 HARVARD TERRACE, EVANSTON, IL 60202
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY Or'E TIiME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to t(r¢ covenants and agreements made in the
Security instrument, Borrowar and Lender turther covansnt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of  5.875% / . The Note provides for changes in
the interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may changa on the first cay of June, 1998 and on
that day every 12th month thereafter. Each date an which my interest7ate could change 1s calied
a "Change Date."

(B} The Index _ .

Beginning with the First Interest Rate Change Date, my interest rate will be based on an Index.
The “Index" is the Twelve-Month Average determined as set forth below, of trie, monthly yiefds
{("Monthly Yields") on activel‘é traded Unitad States Treasury Securities adijLster. to a constant
maturity of one year as published by the Federal Reserve Board in the Faderal reveri Statistical
Release entitled "Selected Interest Rates (G.13)." The Twelve-Month Average 1s Jeiermined by
adding together thae Monthly Yields tor the most recent twelve months  and dividinig’by 12. The
most recent index figure available as of 15 days betore each Interest Rate Change Dainiy called
the "Current Index."

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART Of THIS RIDER
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it the Index is no longer available, the Note Holder will choose a new index and a hew rate
differential to result in a rate similar to the rate in effect at that tima. The Note Holder will give me
notice of this choice.

(C) Calcuiation of Changes

Before each Change Date, the Note Hoider will calculate my new interast rate by adding
2,875 percentage points { 2.876% ) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-thousandth of one percentage point (0.001%).
Subject to the limits stated in Section 4{D) balow, this rounded amount will be my new interest
rate until the next Change Data. ‘

The Naote Holder will then determine the amount of the monthly gayment that would be
sufficiant o repay the unpaid principal thet | am expected to owe at the Change Date in full on the
Maturity Dat» at my naw interest rate in substantially equal payments. The result of this
calcutation wili-he the new amount of my monthly paymant.

{D) Limits o:( 'nterest Rate Changes

The intereri ruta | am required to pay at the first Change Date will not be greater than

7.875% or lets than  3.876% . Thereafter, my interest rate will never be increased or
decreasad on any singie Shange Date by more than two parcentage points (2,0%! from the rate of
irra‘terest ! ga;g been payirg for the preceding twelve months, My interest rate will never be greater
than .

(E) Effactive Dats of Chrapes

My new interest rate wiil.e.ome etiective on each Change Date, | will pay the amount of my
new monthly paymant beginniing on-the first monthly payment date after the Change Date until the
amount of my menthly payment cnanges again.

{F) Notice of Changes _ ,

The Note Holdar will deliver or mail to me 8 notice of any chan%:as in my interest rate and the
amount of my monthly payment befori the effective date of any change. The notice will include
information required by law to ba given r-and also the title and telephone number of a person
who will answer any questian | may have rcgaring the notice.

B. TRANSFER OF THE FROPERTY OR A BENErC'AL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument ic.zmended to read as follows:

Transfer of the Property or a Beneficial Interest i Porrower. If all or any part of the Property or
any intarest in it is sold or transferred {or if & beneficizi irterest in Borrower is soid or transferred
and Borrower is not 8 natural person) without Lender's riicr written consent, Lender may, at its
option, require immediate paLmem in full of all sums =sscured by this Security Instrument,

owever, this optian shall not be exercised by Lender if exerciss ic prohibited by federa! law as of
the data of this Security Instrument, Lender also shall not eiercisa this option if: {a) Borrower
causes to be submitted to Lender information required by tendar to evaluate the intended
transferee as if a new loan were being meade to the transferce, end (b) Lender reasonably
determines that Lendar’s security will not be irapaired by the loan aseumption and that the sk of
8 breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent parmitted by applicable law, Lender may charge a reasonuble tee as a condition
to Lender's consent to the loan assumption. Lender may also require the-trancferas to sign an
assumption agreement that is acceptable to Lander and that obligates the trans‘erae to keep all the
promises and agreements made in the Note and in this Security Instrument. Bonicuve! will continue
to be obligated under the Note and this Security Instrumant unlass Lender releasez Borrower in
writing.
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If Lender exercises the option to require immediate payment i {ull, Lender shal! give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered ar mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to Bav these sums prior 10 the expiration of this period, Lender may
gwoke any remedies permitted by this Security Instrument without further notice or demand on

orrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained on hoth
sides of thiz Adjustable Rate Rider.

L4

_/Cg ég m; /_(Seal)

{Seal)

(Seal) (Seal)

{Sign Original Oniy}
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