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THIS NGPTGAGE {"Security Instrument”) is given on 05/12/1998, The mortgagor is
CHARLES 8. OHILDS, MARRIED TO PATRICA CHILDS ("Borrower”). This Security
Instrument is.:ven to CITY FEDERAL FUNDING & MORTGAGE CORP, which is organized
and existing under thiz 1aws of tha State of Maryland, and whose addrass is 8400 Baitimore
Ave., 3rd Fl,, Collegeark, MD 20740 {"Lender"}.

Borrower owes Lender-ths-nrincipal sum of U.S, § $61,000.00,

The debt is evidenced by Boriowvar's Note dated the same date as this Security Instrument
("Note"), which provides for morthly oayments, with the full dabt, if not paid earlier, due
and payabie on 06/01/2013. This Steurity instrument secures to Lender: {a) the repayment
of the debt evidenced by the Nois, -with interest, and ail renewals, extensions and
modifications of the Note; (b} the paymarit-of all other sums, with interest, advanced under
paragraph 7 to protect the security of ths Cacurity Instrument and the Note, For this
purpose, Borrower deas hereby mortgage, grant and convay to Lender the following
described property located in COOK, lifinois:

SEE EXHIBIT "A" ATTACHED HERETO AND IMCORPORATED HEREIN

which has the address of 9547 SOUTH GREEN STREET, CHICAGO, ILLINOIS 60643
("Proparty Addraess”};
Parcel ID#. 26.08-206-042

TOGETHER WITH all the improvements now or hereafter erected ‘an fhe property, and ail
pasements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Insirumant. All of the
foragoing is referred to in this Security Instrument as the "Proparty.”

BORROWER COVENANTS that Barrower is lawfuily seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbsered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY IMSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and interast; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and
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any prepayment and late charges due under the Note,

2. Funds Yor Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shail pay to Lender on the day manthly payments are due under the Note,
until the Note is paid in full, a sum ("Funds") for: {(a} yearly taxes and assessmants which
may attain priosity over this Security Instrument as a lien on the Property; (b} yearly
leasehold payments or ground rents on the Property, if any; {c} yearly hazard or property
insurance premiums; (d) vearly flood insurance premiums, if any; (e) yearly mortgage
insurance prammms, if any; and {f} any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lisu of the payment of mortgage insuranca premiums,
Thess items are called “Escrow ltems." Lender may, at any time, collect and hold Funds in
an amount not to excead the maxirnum amount a lender for a federally related mortgage loan
may require for Borrower's escrow account under the faderal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
f'RESPA™), unless another law that applies to the Funds sets a jessar amount. {f so, Lender
iy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Leadar may astimate the amount of Funds due on the basis of current data and reasonable
gstimatas of expenditures of future Escrow ltems or otherwise in accordance with applicable
law.

The Funde shall be held in an institution whose deposits are insured by a federal agency,
instrumentatity, or entity lincluding Lender, if Lender is such an institution) or in any Federal
Home Loan Bask. Lender shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower fur holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrowsr interest on the Funds and
applicable law permits ‘Lender to make such & charge. howaver, Lendar may require
Borrower to pay a one-time-charge for an indepandent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicatle izw requires interest to be paid, Lender shal! not be reerad
to pay Borrower any interest o carnings on the Funds, Borrower and Lender may agree in
writing, however, that interest shal! be pald on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit ' the Funds was made. The Funds are pledged as
additional security for all sums secured by itis Cacurity Instrument.

If the Funds held by Lender exceed the amuv.its psrmitted to be held by applicabie law,
Lender shall account to Borrower for the excess Funids in accardance with the requirements
of applicabie law. It the amount of the Funds held by Lender at any time is not sufficient to
pay the Escrow ltems when due, Lendsr may so nutify Sorrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficiency.
Barrower shall make up the deficiancy in no more than tvielve monthly payments, at
Lender's sole discretion,

Upan payment in full of all sums secured by this Securitv lnstrument, Lender shall
promptly refund 1o Borrower any Funds held by Lender. !f, under parrgrenh 21, Lender shall
acquire ar sell the Property, Lender, prior to the acqu:smon or sale.of tha Property, shall
apply any Funds held by Lender at the time of acquisition or saie as u_credit against the
sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, (&l payments
received by Lendor under paragraphs 1 and 2 shall be applied: first, to any prepayment
charges due under the Note; second, to amounts payable under paragraph 2; third, to
interast due; fourth, to principal due: and last, to any late charges due under tha Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrument, and leasehold payments or ground rents, if any. Borrower shall pay thase
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish
lo Lender all notices of amounts to be paid under this paragraph. |{ Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts avidencing the
payments.

Barrower shall promptly discharge any lien which has priority over this Security
instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured
by the lien in @ manner acceptable to Lender; (b] contests in good faith the lien by, or
defands against anforcemeant of the lien in, legal proceedings which in the Lander's opinion
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~g operate to prevent the enforcament of the lien; or {c) secures from the holder of the lien an

' agreement satisfactory to Lender subordinating tha lien to this Security Instrument, if Lender
W determines that any part of the Property is subject to a lien which may attain priarity over
; this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowar

.-.‘
»
e
iz

- 2 shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
:'_"_:‘ i giving of notice.

e _‘ ! 5. Hazard or Property Insurance. Barrower shall keep the improvements now existing or
. hereafter erected on the Praperty insured against loss by fire, hazards included within the
:'1_“ term “extended coverage" and any other hazards, including floods or floading, for which
l"T.'l Len;iar requires insuranc_e. This in§urance shall be maintained in the amounts and for the
oy periods that Lender requires. The insurance carrier providing the insurance shall be chosen
- by Borrower subject to Lender's approval which shali nat be unreasonably withheld. If

Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
roverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shail include a
standard mortgage clause, Lender shall have the rigitt to hold the policies and renewals. If
Lenaer «equires, Borrower shall promptly give to Lender all receipts of paid premiums and
renawai-euiices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and-Lander, Lender may make proaf of loss if not made promptly by Borrower,

Unless Llerdrr and Borrower otherwise agree in writing, insurance proceeds shall be
applied to resturation or repair of the Property damaged, if the restoration or repair is
economically feasilste ard Lender's security is not lessenad. If the restoration or repair is not
econamically feasibie‘or Lender's security would be lessened, the insurance proceeds shall
be applied 1o the sums secured by this Security Instrument, whather or not hen due, with
any axcess paid to Borrower. f Borrower abandons the Property, or does not answer within
30 days a notice from Lendsi+hat the insurance carrier has offered to seftle a claim, then
Lender may coflect the insurati~u uroceeds. Lender may use the proceeds to repair or restore
tha Property or to pay sums secured hv this Security Instrument, whether or not then due.
The 30-day period will begin when,tte nutice is given,

Unless Lender and Borrower otherwise, agree in writing, any application of proceeds to
principal shall not extend or postpone tne due date of the monthly payments referred to in ‘
paragraphs 1 and 2 or change the amour(<f the payments. If under paragraph 21 ths '
Property is acquired by Lender, Borrower's riciit to any insurance policies and proceeds
rasulting from damage to the Property prior to t3s- acquisition shall pass ta Lender to the
axtent of the sums securad by this Security Instrumer < itnmediately prior to the acquisition.

6. Occupancy, Praservation, Maintenance and Frateztion of the Property: Barrower's
Lean Application; Leaseholds, Borrower shall ocoupy, esteblish, and use the Property as
Borrawer's principal residence within 60 days after the execdtion of this Security Instrument
and shall continue to occupy the Property as Barrower's priric pai residence for at least one
year after the date of occupancy, unlass Lender otherwise agrees (n writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstaiices exist which are
beyand Berrowaer's control, Borrower shall not destroy, damage or imnai’ the Property, allow
the Property to deteriorate, or commit wasta on the Property. Borrower/shall*be in default if
any forfeiture action ar proceeding, whether civil or criminai, is begun that i Lender's good
faith judgmant could resuit in forfeiture of the Property or otherwise materialiy [nnair the lien
craated by this Security Instrument or Lender's security interest. Borrower may cure such a
defauit and reinstate, as pravided in paragraph 18, by causing the action or proceading to be
dismissed with & ruling that, in Lender's good faith determination, pracludes forfeiture of the
Borrower's interest in the Property or other material impairment of the fien created by this
Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matsrially false or inaccurate information
or statements to Lender {or failed to provide Lender with any material information) in
connaction with the Iloan evidenced by the Note, including, but not limited to,
representations concerning Barrower’s accupancy of the Property as a principal residencs. if
this Security Instrument is on a Isasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly effect Lender’s rights in the Property {such as a proceeding
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in bankruptay, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lendar may do and pay for whatever is necassary o pratect the value of the Psoperty
and Lendar's rights in the Property, Lender's actions may include paying any sums secured
by a lien which has priority aver this Security [nstrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrowar secured by this Security Instrument, Unless Borrower and Lender agree to other
tarms of payment, these amounts shall bear interast from the date of disbursement at the
Nota rate and shall bs payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Muortgage Insurance. If Lender required mortgage insurance as a condition of making
the loan secured by this Security Instrument, Borrower shall pay the premiums raquired to
maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance
covarage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premizms requirad to obtain coverage substantially equivalent to the mortgage insurance
pravizus'y in affect, at a cost substantially equivalent to the tost to Borrower of the
mortgagde. nsurance previously in effect, from an alternate mortgage insurer approved by
Lender. IT surstantiafly equivalent mortgage insurance coverage is not availsble, Borrower
shall pay to “.e1der each month a sum equal to one-twalfth of the yearly mortgage insurance
pramium being paid by Borrower when the insurance coverage lapsed or ceased to be in
effect. Lender will-azuept, use and retain these payments as 8 loss reserve in lieu of
mortgage insurance, Loss reserve payments may no longer be required, at the option of
Lender, if mortgage irsurance coverage {in the amount and for the period that Lender
requires) provided by an irsurer approved by Lender again becomes available and is
obtsined. Borrower shail pay ‘he premiums required to maintain mortgage insurance in
etfect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in
accordance with sny written agreemsi betwaen Borrowar and Lendsr or applicable faw.

8. inspection. Lender or its ager.t mav make reasonable entries upon and inspections of
the Property. Lender shall give Borrawa: naotice at the time of or prior 10 an inspection
specifying reasonable cause for the inspeciiorn,

10. Condemnation. The proceads of any .award or claim for damages, direct or
consequential, in connection with. any conderanation or cther taking of any part aof the
Property, ar for conveyance in lieu of condemnstion, are hereby assigned and shall be paid
to Lander.

In the event of a total taking of the Property, the srncreds shall be applisd to the sums
secured by this Security Instrument, whether of not thern due, with any excess paid to
Berrower. in the event of a partial taking of the Property ia svhich the fair market value of
the Properly immadiately before the taking is equal to or graater than the amount of the
sums secured by this Security Instrument immediataly before ths taking, unless Borrowar
and Lender atherwise agree in writing, the sums secured by this Secrity Instrument shall be
reduced by the amount of the proceeds muitiplied by the following. fisziion: (a) the total
amount of the sums secured immediately before the taking, divided by /o) the fair market
value of the Property immediately befora the taking. Any balance shall be‘paic! to Borrower,
in the event of a partial taking of the Property in which the faic market valug ¢i the Property
immediately before the taking is less than the amount of the sums secured immediately
before the taking, uniess Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Sacurity [nstrurment whathar ar not the sums are then due.

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is autharized to
collect and apply the proceeds, at its option, eithar to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of procseds to
principal shall not extend or postpane the dus date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interast of Barrawer shall not operate to release the
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liability of the original Borrower or Borrewer's successors in interest. Lender shall not ha
required 10 commence proceedings against any successor in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the ariginal Barrowsr or Borrower's
sticcessors in interest, Any forbearance by Lender in exercising any right or remedy shall not
be a waiver of aor praclude the exercise of any right or remady,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shali bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreernants shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument
only to mortgage, grant and convey that Borrower's interest in the Property under the tarms
of this Security Instrument; {b} is not personally obligated to pay the sums secured by this
3=curity Instrument; and (c) agrees that Lender and any other Borrower may agree to
gntend, modify, forbear or make any accommodations with regard to the terms af his
Sacurity Instrument or the Note without that Borrower's consent,

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law
whicii.=gte maximum loan charges, and that law is finally interpreted so that the Interest or
other loan' rharges coliected or to be collested in connaclion with the loan excesd the
permitted iimits, then: {a} any such ioan charge shall be reduced by the amount necessary to
reduce the chirge to the permitted limit; and (b) any sums already coilected fram Borrower
which excaeded permitted limits will be refunded te Borrower. Lender may chonse to make
this refund by reducing the principal owed under tha Note or by making a direct payment to
Borrower. |f a refund reauces principal, the reduction will be treated as a partial prepayment
without any prepaymeni.chzrge under the Note,

14. Notices. Any notice«r Borrower provided for in this Security Instrument shall be
given by delivering it or by mailipg it by first class mail unless applicable law requires use of
another method. Tha notice shal be directed to the Property Address or any other addrass
Borrower designates by notice to Lunder. Any notice to Lender shall be given by first class
mail to Lender's address stated herein zr any other address Lender designates by notice to
Borrower. Any notice providad for in this Security Instrument shall be deemad to have been
given to Borrower or Lender when given as.prsvided in this paragraph,

15. Governing Law; Saverability. This Seruricv Instrument shall be governed by federal
law and the law of the jurisdiction in which ttie Property is located. In the event that any
provision or clause of this Security Instrument or thie Note confilcts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting. provision:” 7o) this end the provisions of this
Sscurity Instrument and the Note are daclared to be severab'a.

16. Borrower's Copy. Borrower shall be given one confeiiied copy of the Note and of
this Security Instrumant, .

17. Transfer of the Property or a Beneficlal Interest in Borrowuwr, !%-all or any part of the
Property or any interest in it is sold or transferred (or if a beneficia intarast in Borrower is
sold or transferred and Borrower is not a natural person) without Lengsr's prior written
consent, Lender may, at its option, require immediate payment in full of alls:ms securad by
this Security Instrumant, However, this option shall not he exercised by Lerder-if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provida a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums sscured hy this Security Instrument. [f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Security Instrument without further notice or demand on
Borrowaer.

18. Borrowsr's Right to Reinstate, ! Borrower masts certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earlier of: (a) b days lor such other period as applicable law may specify for
reinstatement} before sale of the Propsrty pursuant to any power of sale contained in this
Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be dus under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of
any othar covenants or agreements; {c) pays all expenses incurred in enforcing this Security
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Instrument, including, but not limited to, reasonable attornays' fees; and (d} takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragragh 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note
{together with this Security Instrument} may be sold one or more timas without prior notice
to Borrower. A sale may result in & change in the entity (known as the "Loan Serviger") that
collacts monthly payments dus under the Nate and this Security Instrument. There also may
ba one or mora changes of the Loan Servicer unrelated to & sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in
ancordance with paragraph 14 above and applicable law. The notice will state the name and
awdress of the new Loan Servicer and the address to which payments should be made, The
pStice will also cantain any other information required by applicable law.

2r. Hazardous Substances. Borrower shall not cause or permit the presence, use,
dispusa!, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall no’ dy. nor allow anyona else to do, anything affecting the Property that is in viclation
of any Envirciimental Law. The preceding two sentsnces shall not apply to the presence,
usa, or storaue-on the Property of small quantitiss: of Hazardous Substances that are
generally recognizad to be appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall promzdy give Lender written notice of any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving
the Property and any Haiaruous Substance or Environmental Law of which Borrower has
actual knowledge, If Baorrowver lzarns, or is notified by any governmental or regulatory
authority, that any removal or-O.ier remediation of any Hazardous Substance affecting the
Property is necessary, Borrower sha! promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, "Hazarr.ous Substances" are those substances defined as
toxic or hazardous substances by Envirnnmental Law and the following substances:
gasoline, karosene, other flammable or toxis petroleum products, toxic pesticides and
harbicides, volatile solvants, materials containiag asbestos or fermaldehyde and radioactive
materials. As used in this paragraph 20, "Envircimental Law" means federal laws and laws
of the jurisdiction where the Property is located that rela:e to health, satety or environmental
protection.

NON-UNIFORM COVENANTS, Borrower and Lender “iurther covenant and agree as
follows:

21. Acceleration; Remedies. Lender shall glve notice to 3orrower prior to acceleration
following Borrower's breach of any covenant or agreement In 1his Security Instrument (but
not prior to acceleration under paragraph 17 uniess applicable law provides otherwise), The
notice shall spacify: (a) the default; (b) the action required to cure the-Zefsult; {c) a date, not
less than 30 days from the date the notice is given to Borrower, by wnlun the default must
be cured; and (d) that failure to cure the default an or before the date spec’fied in tha notice
may result in acceleration of the sums secured by this Security Instrument, toreclosurs by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert In the foreclosure proceaeding the
non-axistence of a default or any other defense of Borrower to acceleration and foreciosure.
If the default is not cured on or before the date spocified in.the natice, Lender at its option
may require immediate. payment in full of ali sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to callect all expensas incurred in pursuing the remedies provided In
this paragraph 21, including, but not limited to, reasonable attornays’ fees and costs of title
evidenca,

22. Releasa. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument without charge to Borrower. Borrower shali pay any
recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the

Property.
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24, Riders to this Security Instrument. If ane or more riders are executed by Borrower
and recorded together with this Security Instrument, the covenants and agreements of each
such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider{s) were a part of this Security
Instrument, {Chack applicable box{es)]:

{1 Second Home Rider
[ 1Due on Transfer Rider
| | Adjustable Rate Rider ‘
[ ] Condominium Rider
[ | Graduated Paymant Rider
[ ] Planned Unit Development Rider
[] Balloon Payment Ridar
[ ] Biweekly Payment Rider
(1 V.A, Rider
{ 11-4 Family Rider
[ ) &ate I?provemant Rider

//' [ ] Other [specify]

ZF’BY .S/LGN!.;'G BELOW, Borroyver sccepts and agrees to the terms and covenants contained
ih this 'Securily Ipst}dmeni‘an in any rider(g) executed by Borrower and recarded with it.

.y

cel

/
(//mﬁa) Bt/ ISEAL)

CHARLES B. CHILDS

A

e ,

d?
(EATASIA CHILDS

/
A

¢ OEFICIAL SEAL
AAM L PINCHUCK

NOTAR PUBLIC, BTATE OF ILLINDIS
MY CON MISSHIN EXPIRES: 11/17/01

STATE OF ILLINOIS, COOK COUNTY ss:

I Hereby Certify. That on 05/12/1998, befare me, the s{gscriber, a Noterv'Public in and for
said county and state do heraby certify that CHARLES'BI"CHILDS and PATRIC!A CHILDS

personally known to me to be the same persen(s) whose namels) subscitbed to the
foregeing instrument appeared before me thisday in person, and acknowledged that he
signad and delivered the said instrument as histher/their fre /uoj_untarr‘y t, for the uses and
purposes therein sat forth. /,/

Given under my hand and official sgal, this 06/12{1998, / .- ////
Ay ) ’ ’ Y
/

My Commission expiras:

a2y

< Notary Public b/
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 05/12/1998, and is incorporated into and shall be deemed ta amend a

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of the same date given by the
undersigned {the "Borrower"} to secure Borrower's Note 10

CITY FEDERAL FUNDING &z MORTGAGE CORP.
(the "Lender") of the same dated and covering the Property described in the Security instrumem and located at:

9547 SOUTH GREEN STREET , CHICAGO, ILLINOIS 60643
{PROPERTY ADDRESS)

i-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lendeziither covenant and agree as follows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Property
described in the Security Instraiment, the following items are added to the Property description, and shall also
constitute the Property coverer-uy the Security Instrument: building materials, appliances and goods of every
nature whatsoevar now or hereaftsr iogated in, on, or used, or intended to be used in connection with the Property,
including but not limited to, those turihe purpose of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire pravention and rxtinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks. ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doars..screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and attached floor coverings.inw or hersafter attached to the Property, all of which, including
replacements and additions thereto, shall be deen'ad to be and remain a part of the Property covered by the Security
Instrument {or the leasehold estate if the Security Instrurient is on a leasehold} are referred to in this 1-4 Family
Rider and the Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. " Goirower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, uniess Lender [ias agreed in writing to the change. Borrower
shall comply with all laws, ordinances, requtatlons and requiramanis-of any governmental body applicabla to ths
Property,

L. SUBORDINATE LIENS. Except as permitted by federal law, Boirzwer shall not allow any lign inferior to
the Security instrument to be perfected against the Property without Lender's urior written permission.

. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent [oss in addition to the other
hazards for which insurance is reguired by Uniform Covenants 8.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delataa,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing -the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in affecs.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lender all isases of the
Property and all security deposits made in connection with leasas of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leasss and to execute new leasas, in Lender's sole
discretion. As used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfer to Lender all the rents and ravenue ("Rents") of the Property,
regardless of to whom the Rents of the Preperty are payable. Borrower authorizes Lender to Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agent.
However, Borrower shall receive the Rents until {i) Lender has given Borrower natice of default pursuant to
paragraph 21 of the Security Instrument and lii} Lender has given natice to the tenant{s) that the Rents are to bse
paid to Lender or Lender's agent. This essignment of Rants constitutes an absolute assignment and not an
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assignment for additional security only.

If Lender gives notice of breach to Borrower: {i) all Rents received by Borrower shall be held by Borrowar as
trustes for the banefit of Lender only, to be applied to the sums secured by the Security Instrument: (i} Lender shail
be entitled to collect and raceive all the Rents of the Property; (i} Borrower agrees that each tenant of the Property
shali pay alt Rents dus and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; {iv}
unless applicable law provides otherwise, aff Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of the Property and callecting the Rents, including, but not limited to attarnay’s fees,
receiver's faes, premiums on receiver's bonds, repair and maintenance costs, insurance pramiums, taxes,
assessmants and other charges an the Property, and then to the sums secured by the Security Instrument; {v)
Lender, Lender's agents or any judicially appointed receiver shall be liabfe to account for only those Rents actuaily
recejved; and (vil Lender shall be entitled to have a recaiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security,

If the Rents of the Property are not sutficient to cover the costs of taking control of and managing the Propsrty
and of collecting th2 Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower
to Lander secured Ly the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has nat
and will not perform eiv.urt that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s againce ar 2 judicially appointed recaiver, shall not be required to enter upon, take control of
or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender's agents
or a judicially appointed recaiver mmay do so at any time when a default occurs. Any application of Rents shall not
cure or waive any default or invalidzic any other right or remedy of Lendsr. This assignment of Rents of the
Property shall tarminate when all the-s.ims secured by the Security Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender
has an interast shall b a breach under the Security Instrument and Lender may invoke any of the remedies
perm/ijtted by the Security instrument.

A
E/BY §IGNING BELOW ’erjer ccepts and agreas tn the terms and provisions contained in this 1-4 Family
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