wrwasgims: | JNOFFICIAL COPY

o TR, 32,
, e 50

-y, -k

it Sul T

Fodl 954
TEELALT 1L 0L Fage o oo

' ‘ 1998-05-1% 11:z11:11
‘?\ f sogk Loun*: Foeoovder LRIy

3 )

Ay 1- !

RECORD-AND-REY
EQ -EINANSIAL) I

1530 -5+—HIGHL
CHICAGO,—IL—EC

Prepared by: N i

DOCU~TECH, _ ING, /L, WHRERETOR
EQ ‘FIWCT%T‘INCT*—--;J%?

¥920—8~-HIGHIJUD~AVE~, #1106
LOMRARD— ThOENOTR-60 148
380D T

MORTGAGE

THIS MORTGAGE {"Security Instrumient”) is given on May 12, 1998 . The mortgagor is
GEORGE FERGUSON AND PEARLIE M. FzaGUSON, HIS WIFE, AS JOINT TENANTS

{"Borrower™). This Security Instrument is given lo

EQ FINANCIAL, ZIC. ,

which is organized and existing under the Juws of THE S5TATE OF ILLINOIS . and whose
address is 1920 SOUTH HIGHLAND AVENUE, SUITE 106, LOMBMRD, ILLINOIS 60148
("Lrnder"). Borrower owes Lender the prineipal sum of

Dollars (U.S. 8 45,000.00 )
This debt is evidenced by Borrower's nowe dated the same date as this Secviny Insirument ("Note®), which provides for
momhly payments, with the full debt, if not paid earlier, due and payable on May 15,2013 .
This Security Insirument secures to Lender: (a) the repaymen of (e debt evidenced by 1he 35ote, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymenmt of aff other sums, with interest advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenapis-and agreements under (his
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and canvry to Lender the following

described property located in COOK Counly, lllinois:
THE NORTH 26 FEET OF THE S0UTH 33 FEET OF LOT 8 IN BLOCK 11 IN E.L.
BRAINARD'S SUBDIVISION OF TELFORD BURNHAM'S SUBDIVISION OF THE WEST 1/2-OF
THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SCONNCRTITLE
SERIICES, INC.

“/ 1L

A Y AR

TAX ID #: 25-05-117-020 . ,
which has the address of 8936 SOUTH LAFLIN, CHICAGO {Sureet, City],

fltinois 50620 {Zip Codel ("Property Address™);
ILLINOI Family FNMA/FHLMC UNIFORM
iritials; INSTRUMENT Form 3014  §/90
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thar Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited
ariations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:’

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes ond Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Nate is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Sceurity Instrument as a lien on 1he Property; (b) vearly leasehold payments
or graund rents cn sk Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (2) yearly murigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions ol paragezipli§, in lieu of tie payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, al any time,<riicet and hold Funds in an amount not 1o exceed the maximum amount a lender for a federnily
related mortgage loan may require. for Barrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to titne, 12 U.S.C. Section 2601 ef seq. ("RESPA"), uniess another law that applies (o the Funds
sels a lesser amount, I so, Lenticr mav, & any time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due an the basis of current data and reasonable estimates of expenditures of future
Escraw ltems or otherwise in accordance with.quplicable law.

The Funds shall be held in an instituion whose depasits are insured by a federal agency, instrumemtality, or entity
(including Lender, if Lender is such an institwtion) or.in any Federal Home Loan Bank. Lender shatl appty the Fuids to pay the
Escrow liems, Lender may not charge Borrower for ho.ding and applying the Funds, annually analyzing the escrow accounl, or
veritying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a‘one:time charge for an independent real estale tax reporiing service
used by Lender in connection with this loan, unless appricabic law provides otherwise. Unless an agreemnemt is made or
applicable law requires interest to be paid, Lender shall not be reeuired 1o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest skall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits apa debits (o the Funds and the purpose for which each
debit to the Funds was made, The Funds are piedged as additional security {or all sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitied to be held by appl.cable law, Lender shall account to Borrower
for the excess Funds in accerdance with the requirements of applicable law. [ (¢ zmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Jtems when due, Lender may so notify Borrewsiin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall miske«p the deficiency in no more than
twetve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prowipily refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall ncquire or self the Property, Lender, prioro the acquisition or sale
of the Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides vilicrwise, all payments received by Lenaer under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Nate; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, (o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, lines and hmpositions attributable to the Property
which may auwain priority over (itis Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal] pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph,
If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, ltegal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the ien; or (c) secures from the holder of the lien an agreement satisfuctory to Leader suberdinating the lien so
this Security Instrument. I Lender determines that any part of the Property is subjcct}) a lien which may anain priw
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.77 this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one ar
“i  more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards. including
floods or flooding, for which Lender requires insurance, This insurance shal! be maintained in the amounts and for the periods
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"< that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval

?"-‘.;;f which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
::3: oplion, ob.tain coverage 0 protect Lender's rights in the Property in accordance with paragraph 7.
- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
- shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender al] receipts of
3 paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
i*. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged il the restoration or repair {s economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiry Instrument, whether or not then due, with any excess paid (o Borrower. 1T Borrower abandons the
Property, or dees not ansyeer within 30 days a notice from Lender that the insurance carrier has offered 10 seutle a claim, then
Lender may collest the insvianze proceeds. Lender may use the proceeds to repair or restore the Propery or 1o pay sums
secured by this Security Instrumznt,whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of the paymens. 1f
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior {o the acquisitiopsiwll pass 1o Lender to the extent of the swms secured by this Sccurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ary Protection of the Property; Borrower's Loan Application; Leaseholds,
Barrower shall occupy, cstablish, and use the Propeity a5 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th: Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrensonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Froperty, allow the Property to deteriorate, or commit waste on he Propenty. Borrower shall be in default if any forfeiture
action or proceceding, whether civil or criminal, is begun that in Lerser's good faith judgment could result in forfeilure of the
Property or otherwise materially impair the lien created by this Security dnsirument or Lender’s security interest, Borrower may
cure such a defaul and reinstate, as provided in paragraph 18, by causingine actian or proceeding o be dismissed with a ruling
that, in Lender’s good faith determination, precludes {orfeiture of the Borrcwer's interest in the Property or other material
impairment of the tien created by this Security Instrument or Lender's security 4rcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurale information or statememts to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ty tlie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 17 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires iee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenams wnd 2areements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in cne Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. Londer may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in couri, paying
reasonable altorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Barrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortpage insurance in effect. If, for any reason, the
wortgage insurance coverage required by Lender [apses or ceases (o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieuw of morigage insurance. Loss reserve
paymenls may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

[n the event ot @ total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thendye, \with any excess paid to Borrower, In the event of a partial 1aking of the Property in which the fair
market value of the Propeiy, immediately before the taking is equal to or greater than the amount of the sums secured by this
Securily Instrument immediaely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shati be mduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imniecipiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be-paid to Borrower. In the event of a partial taking of the Property in which the fair
market vilue of the Property immediately” botore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise-agree in writing or unless applicable law otherwise provides, the procceds shall
be appiied to the sums secured by this Security. Insirument whether or not the sums are then due,

If the Property is abandoned by Borrower, vr.if after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle @ claim for damages, Borrower faiie.to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, af its ontjon, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragiaphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
ol amortization of the sums secured by this Security Instrument granted by ‘Lender to any successor in interest of Borrower shall
not operaie to release the liability of the original Borrower or Borrower's succeezars in interest. Lender shall not be reguired to
commence procecdings against any successor in interest or refuse to extend titac forpayment or otherwise modify umortization
of the sums secured by this Security Instrument by reason of any demand mads by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sia!i not be a waiver of or preciude the
exercise of any right or remedy,

12. Buccessors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 1o morigane, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally coligeted (o pay the suins
secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower may agree to extend, wiodify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent,

I3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by muaking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Motices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

G, -SRIIL} tws0n Pagu 4 ut 6




UNOFFICIAL COPY

%




" e . - L . . P - AT T
Tt . s @ - . . e -, oL

Lender's address stated herein or any other address Lender designates by notice ta Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability, This Security instrument shall be governed by federal law wnd the law ol the
jurisdiction in which the Property is locaied, In the event that any provision or clause of this Security Instrument or the Note
confticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nate are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficiul Interest in Borrower, If alf or any part of the Property or any interest in it
is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consemt, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Insirument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender ex<reises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days lrom the date the nolice is delivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument, 17 Borrower {ails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Securitv insirument without further notice or demand on Borrower,

18. Borrower’s Righi 1o Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Listrument discontinued at any time prior to the carfier oft (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant o any power of sale contained in this
Security instrument; or {b) entry of a jragment enforeing this Securily Instrument, Those conditions are that Borrower: (i) pays
Lender al! sums which then would be daecnder this Security Instrument and the Note as iff no acceleration had occurred; (b)
cures any default of any other covenants or sgrezments; (¢} pays all expenses incurred in enforcing this Security Insirument,
including, bw not limited to, reasonabie attorasys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s-iizins in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue umchanged: 'inon reinstaement by Barrower, this Secority Instmiment and the
obligations secuted hereby shall remain fully effective as if no-acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Not: or 4 partial interest in the Note {together with this Security
[nstrument) may be seld one or more times without prior notice to'Brirower, A sale may result in a change in the emity (known
as the "Loan Servicer”) that collects manthly payments due under the Notoand this Securily Instrument, There alsa may be one
or more changes of the Loan Servicer unrelated to a sale of the Mote, If the e bs a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with paragraph 14 above and anpticable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also coptain any other
information required by applicatle law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, nusc /disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nat do, ner allow anyone cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal! wot apply to the presence, use, or
storage on the Property of smalt quantities of Hazardous Substances that are generally recognized (v be appropriate to normal
residential uses and to maintenance of the Property.,

Borrower shail promptly give Lender writien notice of any investigation, claim, demand, lawsviy ar other action by any
governmentat or regulatory agency or private party involving the Property and any Hazardous Substance or Znvironmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any governmental or reguiitery authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Eavironmental Law” means federal Jaws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmemal proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:
21, Acceleration; Remedices. Lender shail give notice to Borrower prior to ucceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to accelerntion under paragraph 17 unless
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upplicable law provides otherwise). The notice shall specify: (a) the delault; (b) the netion required to cure the default;
(c) 2 date, not less than 30 days from the date the notice Is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. 'The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other delense of Borrower to acceleration and {oreclosure, IT the defnult is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument svithout further demund and may Foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to vollect all expenses incurred in pursuing the remedies provided in this parngraph
21, includinp,, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall relezse this Security Insirument
without charge to Borrower, Berrower shalt pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders<o't!ds Securily Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument,«he-covenants and agreements of each such rider shatl be incorperated into and shall amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es);
] Adjustable Rate Rider [__} Condominium Rider L 114 Family Rider
[_] Graduated Payment Rider 1 Planned Unit Development Rider C.] Biweekly Payment Rider
Balloon Rider [ Rate improvement Rider Second Home Rider

1 va Rider L Other(s) [specify]

rlder 5‘ e’cecutcd by Borro'.?er and recorded with i

SIGNING BELQOW, Borrower accepts <ad azrees to the terms and covenants contained in this Securily Instrument and
5e8; f

cal)

/z M % L (:EORGE FE -Borruwer
f*//,c‘j(,@.iz Vel 21)14(/\)07‘- (Seal)

PEARLLE M. ~RERGUSON -Borrower

{Seal) , {Seal)

-Unrrowcr/7 -Borrower
B

" "\ // -
STA I'E IL{OIS ’ J ( :
N //{ ] , A Nonry Publicin and for said county 2id state do hereby certify
that GE RGE FERGUSON AND PEARLIE M. FERGUSON, KIS WIFE, AS JOIB:P/I'MM'F.:

Ry
, personally l-.nown/wﬁe to be the sameperson(s} whose name(s)
subscribed to the foregoing instrument, uppeared before me this day in person /;md ackumvlm?sc/d’ thit THEY

signed and delivered the said instrument as THEIR free -Lnd val t’ary,ac:lrfor th il gurposc), icrein set forth.

Given under my hand and official seal, this 12th .,51995
M ///// ,/ (4 “. v‘

My Commission Expires:

Nowry Pnhlu,

OFFICIAL SEAL
ADAM L PINCHUCK

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 11/17/01

@D R eson  Passool  Form 3014 9/90
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