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THIS MORTOAGE ¢"Security Instrament™) is given on May 15th, 1998

The Morntgagor is
MEILODY A. BORNHEIMER, DIVORCED Al NOT SINCE REMARRIED and DAVID A. BORNHEIMER,
DIVORCED AND NOT SINCE REMARRIED

("Borzower”), This Seeurity Instrument is given to
WOODFIELD PLANNING CORPORATICN

i '
which is organized and existing under the laws of THE STATE OF ILLINOIS ,ind
whose address s 3701 E. ALGONQUIN RD., STE 720, ROLLING MEADOWS, 117 FoenB

("Lesder”). Borrower owes LenderihE principal sum of
Forty Nine Thousand Three Hundred Fifty and no/100-------- e e

Dollars (U.S. $ 49,350,900 )
Tris debt is evidenced by Borrower’s noie dated the same date as this Security Instrument ("Note™), which

pravides for monthly payments, with the full debt, i not paid earlier, due and payable on June 1st,
2028 . This Security Instrument secures 10 Lender: () the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 o protect the security of this Security Instrument; and ¢¢) the performance
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ol Botrower's covenants and agrezents under 1his Security Instrumen and the Note. For this purpose, Borrower
does herehy  morigage, grant and convey 1o the Lender the [ollowing  deseribed  property  located  in

COOXK County, Minois:
LECGAL DESCRIPTION RIDER ATTACHED HERETO AMD MADE APART HERETO

Purcel D #:02-14-1C0085-1192
which has the address of 1 REMAISSANCE PL # 912, PALATINE [Street, City],
IMnois 50067 [Zip Codel (“Property Address”),;

TOGETHER WITH all the improvemens now or hereafter erected on the property, and all casements,
appurtenances and fistures wow or herdalter a part of the property, AN replacements and additions shall also be
covered by this Security Instrument. All ol e foregoing is reterred 1o in this Security Instrument as the *Propenty.”

BORROWER COVENANTS that Borrowerisdaawfully seized of the estate hereby conveyed and has the right w
mortgage, grant amd convey the Property and that the Peaperty is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the dtle 1o the Property against all elaims and demards, subject (0 any
cieoumbranees of record.

THIES SECURITY INSTRUMENT combines uniform cevenants Tor national use and non-uniform covenans
with Timited variations by jurisdiction to constitute a uniform seeurity ipstrument covering real property.

Borrower and Lender covemint and agree as follows:
UNIFORM COVENANTS.

1. Puyment of Principal, Interest und Late Charge. Borrowes shall jy viten due the principal of, and
mterest un, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insursnce and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
spucial assessments levied or 0 be devied agatnst the Property, (b) leaschold payments e piopnd rents on the
Property, and (¢) premisms for msurance required under paragraph 4. In any year in which the/Lsnder must pay a
morlgage insurance premium te the Secretary of Housing and Urbim Development ("Seeretary™), O ip.any year in
which such premium would have been requirad i Lender stll beld the Security Instrument, cach monttiy payment
shall also include citber: () a sum for the anntal mengage insurance premium 1o be paid by Lender to the Secretary,
ar (i1 & monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
i a reasonable amount to be determined by the Secretary. Except for the momhly charge by the Secretary, ihese
tets are called "Escrow ltems” and the sums paig 1o Leader are called "Escrow Funds.”

Lender may, at any time, collect and hold amouits for Escrow [tems in an aggregate amount not to exceed the
maximiim amount that mway be required tor Borrower's escrow account under the Read Estate Settlement Procedures
Act ol 1974, 12 U.S.C. Scction 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be hased on
amosents due for the mortgage insurance premium.
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11 the amounts held by Lender for Escrow llems exeeed the amounts permitied to be held by RESPA, Lender
shitll account to Borrower for the excess funds as required by RESPA, [ 1he amounts of funds beld by Lender at any
time are not sufficient to pay the Escrow fems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as peemitted by RESPA,

The Escrow Funds are pledged s additional seeurity Jor all sums sceured by this Seearity Instrament, 17
Borrawer tenders o Lender the full paymert of all such sums, Borrower’s account shall be credited with the balance
remaining for all instaliment items G, (b), and () and any mortgage insurance prenmum instaliment that Lender has
not become obligated 10 pay to the Secrerary, and Lender shall promptly refumd any excess funds 1o Borrower,
mediately prior to a foreclosure sale of the Property or its acquisition hy Lender, Borrower's account shall be
credited with aay balance remaining for alf instdlments for dtems G, (b), and (2,

3. Apptieation of Payments, All payments under paragraphs ¥ and 2 shall be applied by Lender as follovs:

First, 10 ¢ ihorlgage insuranee prenium (o be paicd by Lender 1o the Seeretary or 1o the monthly chivge by the
Secretary instead afabe monthly mortgage insutance premium;

Secund, to ary t2aes, special assessments, feasehiold payments o ground rems, and lire, Rood wnd othes hazard
insurance premivms, as oo,

Third, to interest due vader the Note,

Fourth, to amortizationoi the principal of the Notes and

Fifth, 1o lawe charges due underahrNote,

4. Fire, Flood ond Other Hazard Irsurance. Borrower shall tasure all improvements on the Property, whether
now in existence or subsequently erected. against any hazards, cassalties, and comingencies, including lire, for which
Lender requires insurance. This insurance] sball be maintained in the amoums and lor the periods that Lender
requires. Borrower shall also insure all improvenwnts on the Property, whether now in exisience or subsequemly
erected, against loss by foods 10 the extent requited by the Seeretary, AlF insurance shall he carried with companies
approved by Lender. The insurance policies and any rinewnls shatt be held by Lender and shad! inchude loss payable
clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrowar shall give Lender immesizie notice by mail. Lender may make proof of Toss if not
made prompily by Borrower. Each insurance company concerres is hereby authorized and directed w make paymens
for such Joss direetly 10 Lender, insteid of to Borrower and o Xender jointly. Al or any past of the insurance
proceeds may be applied by Lender, at its option, either {a) to the regaction of the indebledness under the Note and
this Security Instrument, first 1o any delinguent amounts applied in the ogder ' paragraph 3, and then to prepayment
of principal, or (b) 10 1 restoration or repair of the damaged Property. Any application of the proceeds 1o the
principal shall not extend or postpone 1he due date of the monthly payments whickare referred 1o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amaxsireguired to pay all ouistanding
inlebiedness under the Note and this Sccurity Instrument shatl be paid to the entity legallyientitled thereto.

In the event of foreclosure of Wis Security Instrument or other transter of fitde 1o me Praperty that extinguishes
the indebtedness, all right, tithe and irterest of Borrower in and to insurance policies i foice shatl puss 1o the
purchaser,

5, Qccupaney, Preservation, Maintenance and Protection of the Property; Borrower's Zean Application;
Lenseholds,  Borrower shall aceupy. wstablish, and use the Property as Borrower's principal residense within sixty
days after the execution of this Sceurity Instrument (or within siqy days of a Jater saie or transter ol the Property)
and shall cominue to occupy the Property as Borrower's principal residence for ot Jeast one year after the dute of
aceupancy, unless Lender determines that requirement will cause tadue hardship Jor Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall nonify  Lender of any extenuiting
cireumstances. Borrower shall not conunit waste or destray, danage or substamialy change the Property or allow the
Property 1o deteriorate, reasonable wei: and tear excepted, Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defaubt. Lender may take reasopable action 1o project and preserve such vacam of
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abandoned Property, Borrower shall alse he in defoult i Borrower, during the loan application process, gave
materially false or inaccurite informativn or siatements 0 Lender (or failed to provide Lender with any material
infermaion) in connection with the loan evidenced by the Nute, including, but not Lmited o, sepresentations
concerning Borrower’s occupancy of the Propeny as a principal residence. 15 this Security Instrument is on @
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acguires fee title 1o the Property, the
feasehold and fee title shal) not be mergec unless Lender agrees 1o the merger in writing,

6. Condemmation, The proceeds of wy award or claim for damiges, direct or consequential, in connection with
any condemnation or other jaking of any part ol the Property, or for conveyance in place of condenmmation, are
hereby assigned and shall be paid 1o Lemder 1o the extent of the Jull amouat of the indebtedness that remains unpaid
under the Note and (his Sceurity Instrumient. Lender shall apply such proceeds o the reduction of the indebiedness
under the Now and this Sccurity Instruirent, first to any delinguent amoums applied in the order provided in
paragraph 3, ! then to prepayment of prineipal. Any application of the procecds to the principal shall not extend or
postporte the due-diate ol the manthly payinents, which are referred to in paragraph 2, or change the amount of such
payments.  Any caesss proceeds over an amount required to pay all oustanding indebtedness under the Note amd this
Seeurity Instrument sisit be paid to the encity legally entitled thereto,

7. Charges to Bordower and Protaction of Lender's Rights {n the Property. Borrower shall pay all
governmental or municipal‘charges, fines and impositions that are not included in paragraph 2, Borrower shall pay
these obligations on time directly 20 the ity which is owed the payment. 1 failure 1o pay would adversely affect
Lender's interest in the Propeniyy soon Lender’s request Borrower shall promptly furnish o Lender receipts
evidencing these paymeits.

IF Borrower fails 1o make these pigmeits or the payments required by paragrapi 2, or fails w perform any other
covenams and agreements contained in (his Seeurity Instrument, or there is a legal proceeding that may significamly
affear Lender’s rights in the Property (such ae 2 pioceeding in bankrupiey, for condemnation or 1o enforee laws or
regilations), then Lender may do and pay whateyer is neeessary e protect the vatue of the Property and Lender's
rights in the Property, including payment of taxes, hatard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragiaph shalt become an additional debt of Borrower md be
secured by this Security Instrument, Fhese amounts shali oonpinterest from the dite of disbursement, at the Note
rate, and a the option of Leader, shadl be imnedintely due ana mayable,

Borrower shall prompily discharge any tien which has priority over this Security Instrument unless Borrower:
(i) agrees i writing o the payment of the obligation secored byfing lien in a manner aceeptable 1o Lender: (b)
comtesis in good Fith the lien by, or defvnds zgainst enforcement of (the den in, legal proceedings which in the
Lender's opinion operae (o prevent ahe eaforeement of the Jien; or (¢)svzures [rom the holder of the lien an
agreement satistactory 10 Lender subordinating the fien to this Security InstruiaeiectE Lender determines that any part
of the Property is subject 1o a lien whick may awain priority over this Seewiybastrument, Lender may give
Borrower a notice identifying the Hen. Bosrower shall svisfy the hen or ke one ortmore of the actions sel forth
above within 10 days of the giving of uotice.

8, Fees, Lender may coltect fees and charges amthorized by the Secretary.

9. Grounds for Aceeleration of Debl,

f) Defunlt, Lender may, except as Jimited by regutations issued by the Secretary, in e Case of pavment
defaults, reuire immediate payment in (el of all sums seewred by this Security Instrement 1l
(i) Borrower defaulis by [ailing w pay in full any monthly payment required by this Security instrument
prior 1o or on the due dae of the next monthly payment, oy
(it} Borrower defanlts by faiting, Tor a period of thinty duys, 1o perform any other obligations contained
in this Security Instrument.
(b) Sale Withont Credit Approval. Lender shall, if permited by applicable law tincluding Section 341(d)
of the Garu-St. Germain Depository tnstitutions Act of 1982, 12 U.8.C. 1701§-3()) and with the prior
approval ol the Secretary, require imenediate payment in full of all sums secured by this Security Insteument
if:
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(i3 Albor part of the Property, or a beneficiab interest in a trust owning all or part of the Property, is sold

or otherwise transterred (other than by devise or deseent). and

(i) The Property is not accupind by the purchiser or grantee as his or her principal residence, or the

purchaser or grantee does so oeeupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver, II' circumstances oceur that would permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respeet to subsequent events.
() Regulations of HUD Secretary. In many circumstanees regukations issucd by the Secretary will limit
Lender's rights, tthe case of paynient defaults, to require immediate pgyment in full and foreelose it not
paid. ‘This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
ol Ve Seeretary.,
() Morzgage Not Insured, Borrower agrees that i this Security Instrument and the Note are not determined
to he eligitle for insurance under Uie National Housing Act within 60 days rom the date hereol, Lender
may, al e ortion, require immediate payment in full of all sums secured by this Security Instrument. A
written statenrent of any authorized cgent of the Secretary dated subsequent 1o 60 days [rom the date hereof,
declining to insire this Seeurity Distrument and the Note, shall be deemed conclusive proof ol such
inctigibility, Nowwitpsanding the foregoing. this option may not be exercised by Lender when the
unavailabitity of insuranseis solely due to Lender's Tailure 10 remit o mortgape instrance premiom 1o e
Seerelary.

10, Reinstatement. Borrower hag'a 1.0t 10 be reinstated iF Lender has required immediale payment in full
because of Borrower's failure (o pay areameunt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are insiarsd. To reinstate the Security Instrument, Borrower shall tender in a
tump sum all amounts required 1o bring Borewer’s account current including, to the extent they are obligations of
Horrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys” lees and expenses
properly associated with the foreclosure proceeding, (Upoir reinstalement by Borrower, this Sceeurity Instrument and
the obligations that it secures shall remair. in effect ad i Lender had not required immediate payment in full,
However, Lender is not requited o pereail reinstaemers 02 (i) Lender has accepied reinstatement after the
commencement of (oreclosure proceedings within two years nimedisely preceding the commencement of a current
foreelosure proceeding, (i) reinstatement will preclude foreclocur: on different grounds in the futre, or (ii)
reinstalement will adversely affect the priority of the Hen created by this Seaurity Instrument,

11, Borrower Not Released: Forbearnnce By Lender Not a Waiver. Extension of he time of payment or
modilication of amortization of the sums seenred by this Security Instrumeat-ginnted by Lender to any suecessor in
interest of Borrower shall not operate to release the liability of the original Banewer or Borrower’s successor in
interest. Lender shall not be required to commente proceedings against any succesior an interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Seeurity insteument by reason of any
demand made by the origingl Borrower or Burrower’s successors in inlerest. Any forbearanze vy Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise cf any right or remedy,

12, Successors and Assigns Bound: Jeint and Several Liability; Co-Signers, The coverams and agreemenms
uf this Security Instrument shail bind and benetit the successors and assigns of Lender and Borroteer, subject o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, Any Currower who
co-signs this Security Instrument but does noi exeeute the Note: (a} is co-signing this Security thstrument only to
mortgage, erant and convey that Borrower's mierest in the Property under the terms of this Securily Instruinent; (b)
is not personally obligated to pay the sums szeured by this Sccurity fnstrument; and () agrees that Lender and any
other Borrower may agree to extend, modify. Torbear or make any acconmmodations with regard to the terms of this
Security Instrwument or the Note without that Borrower's consent.
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13, Nutices. Any notice o Berrower provided Tor in this Security nstrument shalt be given by delivering it or
by mailing it by first class mail untess applicable kaw regaires use ol anmther methed, The notice shall be directed
the Property Address or any other address Borrower designates by notive to Letder. Any notice to Lender shall be
given by first class mail to Lender's address stited herein or any address Lender designates by notice 1o Borrower,
Ay notice provided for in this Security Instrument shadl be deemed to Bave been given tw Borrower or Lender when
given as provided i this paragraph,

14, Governing Laws Severability, This Security Instrament shall be governed by Federal taw and the law of
the jurisdiction in which the Propersty s locited, T the event that any provision or clanse of this Security lnstrament
or the Nete conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or
the Now which can be given effect without the conflicting provision. To this end the provisions of this Security
Pestruament o e Note are declared 10 be severable,

153, Borrower's Copy. Borrower shall be given one contormed copy of the Note and of his Sceurity
fnstrenent,

16, Huzardoss Substances. Borrower shall nol cause or pennit the presence. use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone else to do, anything
affecting the Property thatisdnviottion ol any Environmental Law, The preceding iwo sentences shall not apply to
the presenee, use, or stornes-on the Preperty of smadl quintities of Hazardous Substances that are generally
recognized w be appropriate to nofma! esidential uses and to maintenimee of the Property,

Borrower shall promply give Lender sritien nogice of amy investigation, claim, demand, Jawsuit or other action
by any governmental or regulatory agenss o, private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has getual knowledge, 10 Borrower learns, or is notified by any governmental
or regulatory awthority, that any removal or othier remediation of any Hazardous Substances affecting the Propenty is
necessary, Borrower shall promptly take all necessayremedial actions in accordance with Enviconmental Law.

As used in this puragraph 16, "Hazrdous Subsdanees”™ are those substances defined as oxic or hazardous
substanees by Enviconmental Law amd (he Jollowing substances: gasoline, kerosene, other Nammable or toxic
petroleum prodlucts, toxic pesticides and heebicides, volatiesolvents, malerials contuining asbestos oy formaldehyde,
and radioactive materials,  As used in this paragraph 16, "Envireamental Law™ means federal laws and laws of the
jucisdiction where the Property is Jocated thay relate to health, salety 47 environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenam sind vgree as Foibows:

17, Assignnient of Rents. Borrower anconditionally assigns and trussfers to Lender ald the rents and revenoes
of the Property. Borrower authorizes Lender or Lender's agents to collect the rends and revenues and hereby directs
cich tenant of the Property to pay the reats o Lender or Lender's agents. However, prior 1o Lender’s notice to
Borrower of Borrower's breach ol iny covenant or agreement in the Security Instruinent, Borrower shall collect and
receive all rents and revenues ol the Propony as trustee for the benefit of Lender and Rorrower, This assigmment of
Fenls constitities an absolule assignment and oot an assigaient for addilional seeurity only.

I Lender gives notice of breach to Sorvower: G all rents received by Borrower shall tedicld by Borrower as
trustes Tor benelit of Lender only, to be applied to the sums secured by the Security Instrumenty () -Lender shall by
entitled to colfect and receive Ml al the regts of the Property: and (¢} cach tenant of the Propeny shal'spay all rents
dne and unpaid to Lender or Lender's agent on Lender’s written demand 1o the lenant,

Borrower has not execuled any prior assignntent of the rents and has not and will not perform ainy set thit would
prevent Lender from exercising its rights under this paragraph 17,

Lender shadi not be reguired 10 enter upon, take contre) of or maimain the Property before or alter giving notice
ol breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is o breach,
Any apphication of rents shall not eure o waive any default or invalidate any other right or remedy of Lender, This
assipnment of rents of the Property shalf rerminate when thie debt secured by the Seeurity Insirument is paid in full,
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18, Foreclosure Procedure, If Lender vequires immedinte payment in full under paragraph 9, Lender may
furecluse this Security Instrument by judiciad proceeding, Lender shall be entitled to eollect all expenses
incurred in pursuing the remedics prosided in this paragraph 18, including, hut not limited to, ressonable
attorneys’ Tees and custs of title evidence.

If the Cender's interest in this Security Instrument is held by the Secretiry and the Seeretary requires
immedlate payment in full under Paragraph Y, the Seeretary may invoke the anonjudicial power of sale
provided in the Singte Family Mortgage Foreclosure Act of 1994 ("Act") (12 LLS.C. 3751 et seq.) by requesting
a foreclosure commissioner designated wider the Act to commence loveclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Seerctary of any rights otherwise
availubie to @ Lender under this Paragraph 18 or applicuble haw.

19, Ketease, Upon payment of all tuns secured by this Security Instrument, Lender shall release this Securiny
instrument withai charge to Borrower, Borrower shall pay any recordation casts.

2b, Waiver of Jsuestead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Zastrument, 1 one or more riders are exeented by Borrower and recorded fogether
with this Security Insirument, e’ eovenants of cach such rider shall be incorperated inte and shall amend and
supplement the covenams and agreement of his Security Instrument as if the rider(s) were a part of this Security
Instrument, {Cheek applicable box(es)}. - -

!::5 Condominium Rider ] Growing Byquity Rider ] Other |speeity|
[} Panoed Uni Developmemt Rider (L) araduated Payment Rider
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BY SIGNING BELOW, Borrower icoepis and agrees to the terms containgd in this Security Instrument and in
any ridenis) executed by Dorrower and recorded with i
Witnusses:

2 L st e 1 |
MELO’DM BORNHEI f"lER Horrowey

Wﬁ_ /é% {/C"'/‘Gﬁu"’ e (Sea

DAVID A. BORNHEIMER -Baorfower

T e e (Sl )

-Borrower -Hocrowes

e (Sealy . A Sy

-Borrowes -Borrseer

~(8eal) e USR]

Bariner SBorrower

STATE OF ILLINOIS, , COOK County ss:
Lo RN Prf oyt on a Notary dubtic in and for sad county and staie do hereby centify
it

MELODY A. BORNHEIMER and DAVIL A, BORNHEIMER

. personally knowe to me to be thegune person(s) whose name(s)
subscribed 10 the foregoing mstrument, appeated before me (his day in person, and acknowleaged that  THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the wees 20d purposes therein
set forth,

Given under my hand and official seal, 173 15th day of May 1998

My Conunission EXpites:.... oo,
b .l.l L" Al " wa.-vq‘
= NI

1
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STREET ADDRESS: 1 RENAISSANCE PLACE #912
CITY: PALATINE COUNTY: COOK
TAX NUMBER: 02-14-100-089-1182 -

LEGAL DESCRIPTION:

PARCEL I:

UNIT 912 AND PARKING SPACE P-912 IN THE 3ENAISSANCE TOWERS CONDOMINIUM, AS LELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED R:AL ESTATE: PART OF LOTS 20 AND 21 IN RENAISSANCE
SUBDIVISION, BEING A SUBDIVISION OF PARRT OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL N ERIDIAN, WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT MUMBER 26150230 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CMELS IN COCK COUNTY. ILLINOIS.

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF
EASEMENTS RECORVED AS DOCUMENT NUIMBER 22955436 IN COOK COUNTY, ILLINOIS.

trhe-alg
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GHA Case Noo
13119182596

Loan #B8864159

CONDOMINIUM RIDER

THIS CONQOMINIUM RIDER ts thade this 15th day uf May , 1998 .
and s incarporated oo and shall be deemed 10 amend and supplement the Morngage, Deed of Trust or
Seeurity Deed ("Secudty/imstrument™) of the same date given by the undersigned ("Borrower™) o seeure
Borrower's Note ("Note ) i

WOODFIRELD PLANNIMNG CTORPORATION

("Lender”y of the same date and covering the Propenty deseribed in the Security Instrument and lovaed at:
I RENAISSANCE PL # 91
PALATINE, 7TL.LINCIS &000%
terperty Adddress)

The Property inetudes a unit in, together withoam, undivided interest in the common clements of, a
comndeminium project knewn as:

RENAISSANCE TQWERS
[Namwe of Comlominiusn Projecy)

("Condominium Project”), 1F the owners associntion or other eatiacawhich acts for the Condominium Project
("Owners Association” holds title to property for the benefit or e ol its members or shareholders, the
Property abso includes  Borrower's interest i the Owners Associationaandhe uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenunts and pgredments made in the Security

lnstrument, Borrower and Lender further vovenant and agree as lollows:

AL So long as the Owners Association matntains, with a generally accepted instrance carrier, a “master”
or "blanket™ policy insuring all property subject to the condominium documents, including all
improvements now existing or hereadter erected on the Properly, and such policy” i satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and agofost the hazards
Lender requires, including fire and other hazards included within the term "extended coverage,” and
foss by flood, 10 the extent required by the Sceretary, then: () Lender waives the-pravision in
faragraph 2 of this Security Instrumen? for the monthly payment o Lender of one-twelfin of the
yearly premium installments {for hazard insurance on the Property, and (i) Borrower's obligation
under Paragraph 4 of this Security Instrument to maintadn hazaed insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender promupt notice of any lapse in required hizard insurance coverage
and af any loss oceurring from a hazard. In the event of a distribution of hazard insurance proceeds in
tew of restorition or repair following a loss (o the Property, whether to the condeminium unit or to
the common elements, any proceeds payabie to Borrower are herely assigned and shall be paid to
Lender tor application to the sums secured by this Seeurity Instrument, with any excess paid o the
entity legally entitled thereto.
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1, Borrower promises 10 pay all dues and assessments imposed pursuant (o the fegal instroments creating

and governing the Condomiainm Projeet,

I8 Borrower does net pay condominidm dues and assessments when due, then Lender may pay them.
Anyamounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
veutrsd by the Secerity Instrument, Unless Borrower and Lender agree to odber lerms of payiment,
these aiwunts shatt bear incerest from the dae of disbursement al the Note rie and shall be payable,
with iatereat, upon notice fom Lender 1o Borrower requesting puyment.

BY SIGNERG2ELOW, Bortower accepts and agrees o the terms and provisions contained in this

Condominium Rider.

Wl
// {ﬁ%/ :.___.._.-.@2..’: :,..ﬂ..(&.ﬂ,l_ AL / /EM{ ﬂ(f e E8c0l)
DAVID A. BORNHEIMER -Borrowe)

ME ;,c/i‘sowqr THER Barnsver

T

- e D SRS ¢ s 1}
‘Barrowe: -Burrower
e SRR 1| S e e (SR ‘
Barriwer -Bormower E
!
v
SRS 't et T e e A ST
-Bottowet Horrower
i
|
1
@;585 ROE Page ol P [
|
i
I
I
i
\
|
|
|
|
I
|
[
|




