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PARIC MORTGAGE CURPORATION
711 WEST DEVON
PARK. RIDGE, ILLINDIS BOO6E

Prepared by: MICHAEL A. GABIN
PARK RIDGE, 11 10088
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stute of Wihols .
MORTGAGE L131:9126053-703-203J(bi
6749871

THIS MORTGAGE ("Sccurity Instrument*) is givenon MARCH 27, 1298
The Mortgagor is

JOSEPH M. WERSCHINC AND CAROL 7.~ WERSCHING, HUSBAND AND WIFE AND
TAEITHA KBBELY, A SINGLE PERSON -

RELLEY (/1) TR D A1)

("Borrower™). This Security Instrument is given to
PARK MORTGAGE CORPORATION

which is organized and cxisting under the Jaws of THE STATE OF ILLINOILS , and
whoese address is 7211 WEST DEVON

BPARK RIDGE, ILLINCIS 60068 (*Lender™). Borrower owes Lender the 2iineipal sum of
ONE HUNDRED TWENTY ONE THOUSAND TWELVE

AND 00/102 Doflwrs (U.S. § 121,012.00 ).

This debt 15 evidenced by Borrower's note dated the same date as tois Seeurity Instrument ("Now™), which
provides for monthly payments with the full debt, if not paid earlicr, due and payable on APRIL 1

2028 . “This Securily Instrument seeires (0 Lender: (a) the repayment of the debt evidenced by the
Noie, with interest, and all renewals, extensions and modifications af the Note; (b} the payment of all other sums,
wilh interest, acdvanced under paragraph 7 to protect the seeurity of this Secarity Instrument; and (¢) the performance
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If the amounts held by Lemder for Escrow ltems exceed the amoun's permitted 1o be held by RESPA, Lender
shall account to Borrower for the cxcess funds as required by RESPA. L[ the amounts of fumis held by Lender at any
time are nol sufficient to pay the Escrow llems when due, Lender may notify the Borrawer and requise Borrower
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1
Barrower ‘enders to Lender the full payment of all such sums, Botrower's account shahi be credited with the balance
remaining for all installiment items (), (b), and (c) and any morigage insurance premium installment thin Lender has
nol become obligated to pay 1o the Secretary, and Lender shall promplly refund any excess funds 1o Borrower.
Immediately prior to a foreclosure sale of the Propesty or its acquisition by Lender, Borrower's account shall he
credited with any balance remaining for all installments for items (1), (b}, and (c).

3. Applicsiion of Payments, All payments under paragraphs {and 2 shall be applied by Lender as follows:

First, 16 the' morigage insurance premium to be paid by Lender 1o the Seeretary or to the momhly chirge by the
Seuretary instead ol the monthly mortgage insurance premium;

Secomd, to anyanaes, special assessments, leaschold paymants or ground rents, and fire, flood wnd other hazard
insurance preminws, asigueined; ’

Third. to interest dug wriger the Note;

Fourth, to amortization af the principal of the Note; and

Fifth, to lale charges ducunderthe Note.

4. Fire, Flood and Other Hueerdinusurance. Borrower shall insure alt improvements on the Propeny, whether
now in existence or subsequently erccled, zgainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounis and for the periods thit Lender
requires. Borruwer shal) also insure all improvements on the Froperty, whether now in existence or subsequentty
crecied, against Joss by Noods 1o the extent requirsd Dy the Seerstary, Al insurance shall be carried with companics
approved by Lender. The insurance policies and any rencwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediat: uotice by mail. Lender may make proof of toss if not
made prompily by Borrower, Each insurance company concerned is hereby awthorized and directed 10 make payment
for such loss direcily to Lender, instead of to Borrower and 15 Lender joittly. All or any part of the insurinee
proceeds may be applied by Lender, al its option, either (a) to the redrction of the indebiedness under the Note and
this Scourity Instrument, first to any delinquent amounts applied in tic ordex-in paragraph 3, and then to prepayment
of principal, or (b) 1o the restoration or repair of the damaged Properts. Auy application of the procecds 1o the
principal shall not extend or postpone the due date of the monthly payments vepich are referred (o in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an anoi sequired to pay all owstinding
indebtedness under the Note and this Security Instrument shall be paid 1o the entity 1gany entitled thercto,

In the event of foreclosure of this Securily {nstrument or other transfer of title 10 the Propeny that extinguishes
the indebiedness, all right, tite and interest of Borrower in ard to insurance policies in iotee shall pass 10 the
purchaser.

%, Occupancy, Presersntion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaschotds,  Borrower shall occupy, establish, and use the Property as Borrower's principal residcnee within sixty
days after the execution of this Seeurity Insirument (or within sixty days of a later sale or transfer of Whie Property)
and stall continue to oceupy the Property as Borrower's principal residence for at Jeast one year after the date of
occupancy, unless Lender determines what requirement witl cause undue hardship for Borrower, or unless exienwiting
circumstances cxist which are beyond Borrower's conrol. Borrower shall notify Lender of any extenuating
cireumstances. Borrower shall not cotmit waste or destroy, damage or substantially change the Propeny or allow the
Properly to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abatdoned or the loan is in defzult. Lender may take reasonable action to proteet and preserve sich vacant o

Ney iell
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(i) All or part of the Property, or a beneficial interest in & trust owning all or part of the Property, is sold

or otherwise (ransferred {other than by devise or descent), and

(i) The Property is not occupied by the purchase: or gramtee as tis or her principal residence, or the

purchaser or grantee docs so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Sceretary,
{t) No Walver, 1 circumstances occur that would permit Lender to require immediate payment in Tull, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
() Regulations of HUD Sceretary, In many circumstances regulations issucd by the Secrctary will timit
Lender's rights, in the case of payment defaulls, to require immediate payment in full and foreclose if not
paid. This Securily instrument does not authorize acceleration or foreclosure if not permitied by regufations
of the Cecretary.
(e) ilurigage Not Insured. Borrower agrees that i this Security Instrument and the Note are not determined
to be cigivie for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, a i‘opiion, require immediate payment in full of all sums secured by this Sccurity Instrument. A
written stadeinent ol any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insars vhis Security Instrument and the Note, shalt be deemed conclusive prool of such
ineligibility. Notwithsianding the forcgoing, this option may not be exercised by Lender when the
unavailability of insurance.ix solely due to Lender’s tailure to remit a mortgage insurance premium to the
Secrelary.

i0. Reinstatement, Borrower his 2-right to be reinstaled if Lender has required immediate payment in full
because of Borrower's faiure 1o pay an amount due under the Note or this Security Instrument. This right applics
even alter foreclosure proceedings are insticued. To reinstate the Security Instrument, Borrower shalt tender in a
fump s all ameunts required to bring Borrovees saccount carrent incheding, to the exient they arc obligations of
Borrower under this Security Instrument, foreclosure costs.and reasonable and customary atlorneys’ fees and expenses
properly assuciated with 17¢ foreclosure proceeding. Unon veinstaiement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as i1 fender had not required immediate payment in full.
However, Lender is not required to permit reinstatement Afto (1) Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within two years inicd ately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosuie /on differemt grounds in the future, or (iii)
reinstatement will adversely affect the priority of the licn created by ifis Seerrity Instrument.

11, Borrower Not Released; Forbearance By Lender Not o Walver, Exiension of the time of payment or
modification of amortization of the sums sccured by this Security Instrument/grainted by Lender o any successor in
interest of Borrower shall not operate to release the lability of the original Sorrower or Borrower's successor in
imerest. Lender shall not be required to commence proceedings against any successo” it interest or refuse o extend
time for payment or otherwise modify amortization of the sums securced by this Sccurity Instrument by reason of any
demind made by the original Borrower or Borrower’s successors in interest, Any forbearance oy Lender in exercising
any right or remedy shall 201 be a waiver of or preciude the exercise of any right or remedy,

12, Suceessors and Assipns Bound; Joint and Several Linbility; Co-Signers., The covenaieand agreements
of this Security Instrument shatl bind and benefit the successors and assigns of Lender and Berrowdr, subject to the
prosisions of paragraph 9(b). Borrower's covenants and agreemems shall be joint and several. Any Borower who
ca-signs this Sccurity Instrument bat does not execule the Nuote: (2) is co-signing this Sccurity Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is nut personally obligated to pay the sums sceured by this Sceurity Instrument; and (¢) agrees that Lender and any
other Borrower may agree 10 extend, modify, forbear or make any accommodalions with regard o the terms of this
Security Instrument or the Note without that Borrower's consent.
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{8, Foreclosure Procedure. I Lender requires immediate pnyment i full vicler pavagraph 9, Lender may
foreclose this Sccurity Instrument by judiclnd proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedier provided in this pavagraph 18, inchading, hut not limited to, reasomble
attorneys’ Fees und costs of title evidence,

I the Lender's interest In this Securlty Instrumem s held by the Secretury and the Sveretary reguires
immedinte paymeat in full under Paragraph 9, the Seerctary may invoke the nonjudicinl power of sale
provided tn the Single famity Morgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 e seq.) by requesting
o foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Seerctary of any rights otherwise
avaiinble te n Lender under this Paragraph 18 or applicable Iaw,

19. Reledse, Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security
instrament withowicharge to Borrower, Borrower shall pay anv recordation costs,

20, Waiver of opestend, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Seeurbt > instrument, 17 one or more riders are executed by Borrower and recorded wgether
with this Security Instrument, the covenants of each such rider shall be incarporated into and shall amend and
supplement 1he covenants and agreemedats of this Security Insttument as if the rider(s) were a pant of this Security
Insinement. [Check appliczhle box{es)].

.. Condominium Rider Pa Growing Equity Rider () other lspeciiy]
I..] Planned Unit Development Rides (L3 Grndnaed Payment Rider

DPS 1347
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PROPERTY DESCRIPTICN

PARCEL 1

THE SOUTH 19,80 FEET AS MEASURED ALONG THE EAST AND WEST LINES OF THAT PART OF
LOTS 13 AND 14 (TAKEN AB A TRACT) LYING NORTH OF A STRAIGHT LINE DRAWM FROM A
POINT IN THF RABT LINE OF BAID TRACT WHICH I8 83.35 FEET NQRTH OF THE SCUTHEAST
CORNER THEPEOF TO A POINT IN THE WEGT LINE OF SAID TRACT WHICH 18 81,95 FEET
NORTH OF THZ KOUTHWEST CORNER THEREOF IN BLOCK 4 IN DEVONBHIRE HIGHLANDS L'
SUBDIVISION OF LTS 5, 8 AND 7 IN PARTITION BETWEEN HEIRS QF MICHAEL DIEDERICH OF
BOUTHWEST 1/4 S5 HORTHWEBT 1/4 OF SECTION 15, TOWNGHIP 41 NORTH, RANGE 13, EABT

OF THE THIRD PRINCIFAL MERIDIAN, (EXCERT THE 8CUTH § ACRES AND EXCERT SCHOOL
LOT) IN COOK COUNTY, DLINCIS.

PARLCEL 2!

THE EAST 12,80 FEET OF THE WFGT 37.50 FEET OF THAT PART OF LOTS 13 AND 14 (TAKEN AS
A TRACT) LYING NORTH OF THE SOUTH 1050 FEET THERECOF AB MEABURED ALONG THE

EABT AND WEBT LINES OF SAIL-TRACT iIN BLOCK 4 IN DEVONSHIRE HIGHLANDS ‘L
SUBDIVISION AFORESAID.

PARCEL J:

EABEMENTS A8 8ET FORTH IN DECLARATION (F EABEMENT MADE 8Y THE COSMOPOLITAN
NATIONAL BANK OF CHICAGO, NATIONAL BANKING ASSACIATION, AS TRUBTEE UNDER TRUST
AGFEEMENT DATED JULY 12, 1457 AND RECORLZS SEPTEMBER 20, 1957 A8 DOCUMENT
NUMBER 17017562 AND A8 CHEATED BY DEED FRZY BAID DECLARANT 7O WILLIAM C.
NICHOLAS AND LEE NICHOLAS, HIS WIFE, DATED GE/PCMBER 2, 1057 AND RECORDED
QCCBER 7, 1957 A GOCUMENT NUMBER 17030408 FIOR THE BENEFIT OF PARCEL 1 AND 2.
AFCIREBAID, FOR INGRESS AND EGRESS OVER, UPOH AND AZROSS THE WEST § FEET OF
LOT 14 (EXCEPT THAT PART FALLING IN PARCEL 1) IN ELOCK 4 :N.DEVONSHIRE HIGHLANDS 'L'
BUNDIVIBION AFOREBAID, IN COOK COUNTY, ILLINOIS,

§208 KEATING, SKOKIE, IL, 80078




