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ASSIGMMENT OF RENTS ‘ W

FHES ASSIGNMENTOY RENTS made this 24 day of April, 1998 between The Salem Baptist Chureh of Chicago,
an JHinois Mot for: Profit Corportipe (" Borrower”) and First National Bank of Evergreen Park ("Lender”), o Nationad Banking
Association, whose address is $900West 95th Street, Oak Lawn, Winois 60431,

WHEREAS, Borrower s indebted 12 lender in the principal sum of $600,000.00 which indebtedness is evidenced
by a note {"Note”) of even date Eerewith and s secuiod by a mortgage ("Mortgage”) to First Nationa! Bank of Lvergreen Park,
4900 West 95th Steeet, Oak Lawn, 1linois 604 53,05 Mortgagee, dated April 24, 1998 |, recorded in the Office of the Recorder

Pt i A et

ol Cook County, Wineds and encumbering the realcstale and premises hereinalter deseribed;

NOW,THEREFORE, w secure (1) the payment oi the Mote, with interest thereon, (i1) the payment of all other suns,
with interest thereon, advanced in accordunce with this Assignment of Rents (" Assignment”) and ¢is) the performance of the
covenants and agreements of the Borrower contained in the Note, Meagage and Assigmment, the Borrower does hereby assign,
transter and set over unto the Lender all rents, camings, income, issues, arofits and revenues of and from the real estate and
premises hereinafler deseribed, which are now due and which bereafter beeGme due, payable or colleetible under or by virtue
of any lease(s) or sublease(s), whether written or verbal or any Telting 0! possession of ar any agreement for the use or
oceupaney of all or any part ol te real estate and premises hereinafter described, which the Borrower has heretotore made or
agreed to, which the Borrower bereafier makes or agrees to or which the Lenderinakes or agrees 1o under the power(s) and
right(s) herein granted. By executing this Assignment, the Borrower has consented tostog-expressed an intention to make and
establish an absolute transfer and assignnent unto the Lender of all sueh deases, subleascsaid agreements and ald the rents,
carbings, issues, income, profits and revenues thercunder, afl relating to the following described reat estate and premises
(coliectivel,"Premises”s located iy Couk_County, THinois:

See Exhibit "A", attached hereto and made a part hereol, for lega) deseription.

Further. the Borrower hereby releases and waives all of its vights, if any, under and by virtue of the homestead ¢xemption laws
of the Stawz of Hlinois.

FEES FURTHER UNDERSTOOD THA'T:

. The rights of the Lender under this assignment shall not become operative until a defanlt exists in (i) the
payment of principal. interest or other charges due under the Mortgage or Note or (i) the performance of the terms or conditions
contained in the Mortgage or the Note: and this Assignment shall remain in full Toree and effect until the Note, with interest
thereon, a1d all ather costs and charges wiich have accrued andior herealter may acerue under the Morlgage and/or this
Assignmen: have been paid,
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2 Without limitatherfol lefteps s de A ssignee b the rems, carnings, income,

issues, protits and revenues of the Premises and by way of enumeration only, Borrower hereby covenants and ageees that in

*the event of a default by the Borrower as set forth above in Paragraph | and upon demand of the Lender, whether said demand

is made before or afler the Nete is declared to be immediately due and payabte, the Borrower will surrender the Premises to
the Lende e, Inits discretion and with or without faree, process of law and/or any action on the part of the holder or holders of
the Note, the Lender or the Lender's agent(s), atterney(s), suceessor{s) or assign{s) may (i) enter upon, take and maintain
possession ol all or any part ol the Premises, touether with all documents, books, records, papers and accounts of Borrower

- relating thereto; (i1) exclude the Borrower, its agent{s) and/or servant(s), wholly fram the Premises and ali of the above-

referenced documents, books, records, papers and accounts; (i) in its own name, as assignee under this Assignment, hold,
apetate. manage and control the Premises and conduct the business thereof; (iv) at the expense of the Premises, from time-to-
time, either by purchase, repair or construction, make all necessary ur proper repairs, venewals, :cplacumnms usciul alerations,
additions, betterments and improvements 1o the Premises os Lender shall deem proper; (v) insure and reinsure all or any part
of the Premises along with all alterations, additions, betterments and improvements thereonfthereto: (vi) lease all or any pan
of the Premises in such parcels, for such times and ow such terms as Lender shall deem proper, including teases for terms
expiring beyond the patarity of the indebtedness secured by the Mortgage: (vii) cancel any Jease(s) and/or sublease(s) ol all
or any part of the Premisea-for any cause or on auy ground for which the Borrower would otherwise be entitled to cancel satd
fease(s) or sublease(s) wid iaevery such case the Lender shall have the right to manage and operate all or any part of the
Premises anvd to carry on the/puntness thercot as Lender shall deem proper; and (viii) collect and receive all veals, earnings,
income, issues profits and revenucseelall or any part of the Premises,

Afler deducting the eapenses of conducting the business of the Peemises {as set forth above and including, b
not limited to the following:  costs and-sxionses of all maintenance, repairs, allerations, additiens, betterments and
improvements ofito all orany partof the Prum.ae.» A costs and expenses arising out of] associated with, relating 1o or resulting
from taxes, assessments, msurance and any ana-aLather costs charged agatst all or any part of the Premises: reasonable
attorneys' fees and court cosls arising out of, associated vaih, lclatmg to or resubting from the exercise by the Lender o its rights
under this Assignment; all other costs and expenses in ay 22y arising out of, associated with, relating to or resulting lrom the
Lender's operition, management and control of the Premises: apcd such sums as miy be sufficient w indemnify the Lender from
and against any and atl liability, loss and damage arising out ofassociated with, relating 1o or resulting from the exercise by
the Lender in good faith of any of its rights and powers under this assiprment), the Lender may apply any and all monies arising
hereunder as follows:

{n To the payment of the interest acerued and unpaiaon the Note or notes:

() Tothe paviment of the principal of the Nole or notes [rowd dee (o time remaining unpaid:

i1y Yo the payment of any and all other charges secured by or erated under the Note or notes, the
Mortgage andfor this Assignment; and

vy After the paymeot in full of the items referred o above in (i), (1) and (Gl oCais Paragraph 2,10 the
pavment of the balanee, il any, to the Borrower,

1 In the event the Lender exercises its right(s) hereunder, as a result of the Barrower's default (as set forth above
in Paragrapk 1), to receive any or afl of the renls, carnisgs, issues, income, pmhtsdnd revenues ol the Prennises and upon
writlen notice thereof frony the Lender 1o the Borrower and to any and all lessee(s) ("Lessee(s)") of the Prentises, the Borrowey
shall direet the Lesseets), in wriling, o pay all subsequent rents, carnings, issues, income, prolits and revenues directly 1o the
Lender, at the following, address:

First National Bank of Evergreen Park
4000 West 95th Street
Oak Laven, INinois 60453,

Notice given pusswant to this Paragraph 3, shall be (i) sent by regular mail to the last knowi address of the Borrower and to the
last kiown address(es) of the Lessee(s) and (i) elfeetive when mailed. Within 5 days of mailing, the Borrower shadl provide

the Lender w th copies of all notices/directions mailed 10 the Lessee(s) pursuant 1o this Pavagraph 3. In the event, the Botrower
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» fails or refuses to direct th “esseels i

) wowriting as provided for herein, Ihuz the Lender may provide such writien
" notice/direction 1o the Lessee(s) and said notice/direction shiall be as effective as il provided by the Borrower, However,
-notwithstanding the foregoing, the inability of the Lender to provide notice 1o the Borrower and/or the Lesseels), as provided
“torin this Paragraph 3, shall not in any way impair the Lender's rights under this Assignment.
' 4. This Assignment shall be assigneble by Lender, and all of the terms and pravisions hercof shall be binding
“upon and inure to the benefit of the sespective exceutors, administrators, legal representatives, successors and assigns of each
ol the partics hereto,

e
N

“ S, The failure of Lender or any of its agentts), attorney(s), suceessor(s) or assipn(s) to avail itselt or themselves
of any of the terms, provisions amd conditions of this Assignment for any period of time. at any time or tmes, shall not be
construed ar deemed to be a waiver of any of its or their rights under the terms hereof, and the Lender and s agent(s),
altorney(s). successor(s) and assign(s) shall have full right, power and authority, at any 1ime or times, to (i) entoree this
Assignment and any of the terms, provisions and conditions hereof and (ii) exercise the powers hereunder,

6. The paziment of the Note and release of the Mortgage securing said Note shall operate as a release of this
Assignment,
7. This Awy\m"m hall be governed by the law of the jurisdiction in whizh the Premises are located. In the

event one or mare ol the provisions contatned in this Assignment shall be prohibited or invalid under applieable law, such
provision(s) shall be ineffective eniy'to the extent ol such prohibition or invalidity. without invalidating the remainder of such
provisionss) or the remaining provisions afabis Assignment, Further, in all eases where Uiere is more than ane Borrower, the
word "Borrower" whenever used herein shatl becoustrued 1o mean Borrowers and the neeessary grammatical changes shall
be assumed in cach case as though Fully expressed.

IN WITNESS WHEREOF, the Borrower hassigned this Assignment of Rents on the date Nirst above written at
Oak Lawn, 1Hinois,

THE SALEM BAPTIST CHURCH OF CHICAGO,
an inois Not-for-Profit Corporation

lts: P'Nor

By: qﬂ-@m‘—z‘én‘b ket )‘ZE«/

au{uehne Greer-Peters,
s:__ Treasurer/Director

No. J2896.408817 (r. 10/96)
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VSTATE OF (LLINOIS )
} S8,
OCOUNTY OF COORN )

1 the undarsivned, a Notary Public tn and for the county and state aloresaiid, DO REREBY CERTIFY THAT __lames 1.
S Meehs o and Jaequeling Greer-Peters, pt.rsmmlivi\nmvn by me to be the Pastor amd _Treasurer/Director . respeetively, of
The Salem Baptist Church of Chicago , a(n) 1hineis Net-for-Prolit Corporation , tn whose name the above and loregoing
As»mnmult of Rents has been executed, appeared before me this day in person and acknowledged thit being thereunto duly

. " authorized by the Bogrd of Directors of said Corpotation , they stened, sealed and delivered said Assigament of Rents as their
" fiee and wlummy act andd s the free and voluntary act ol said Corporation , for the uses and purposes therein set forth.

Given under my hand and notarial seal this iﬁ__ day of April | 1998,

w\-‘\*\.-‘\.ﬁm.\,\_\_‘\ﬁl\

4 pep am
o 'OFFICIAL SEAL” ?
e CW&' ¢ My commission expires VALERT 18505 )
Notary Publiz Nolary Publin, State of flincis
by Comeicsicn Dypirgs 2 .é, f oot i

N N R Ny - \'_M\_“ﬁ\'
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EXHIBIT"A"

ATTACHED TO AND MADE A PART OF THIS __ASSIGNMENT OF RENTS  DATED
APRIL 24,1998 BETWEEN  TUE SALEM BAPTIS T CHURCH QF CHICAGO, AN HLLINOIS
NOTFORPROFIT CORPORATION. ANIY FIRST NATIONAL BANK OF EVERGREEN PARK,

PARCEL I

LOTS 5, 6 AND 7 IN ST, SALOMAFE'S FIRST SUBDIVISION OF THE WEST 141 FEET OF
BLOCK 6 OF FIRST ADDITION T KENSINGTON IN THE EAST 172 OF THE SOUTHWEST
1AL OF SECTION 22, TOWNSHIP 37 NORTH, RANGE M, EAST OF TRE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL

LOTS 002, 85405, 6,7, 8,900, b AND B2 THE EAST 9 FEET OF LOT 13 AND ALL OF
LOTS SEAND 32N BLOCK SIN FIRST ADDITION TO RENSINGTON IN THE WEST 172 OF
THESOUTIWEST 1A QF SECTION 22, TOWNSHIP 37 NORTH, RANGE 1L EAST OF THE
THIRD PRENCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3

ASTRIPOF LAND ACEET WIDE FORMERLY ALLEY (NOW VACATED) LYING WEST OF
ANTY ADJOINING LOTS 0 TO THIN BLOCK 5 IN FIRST ADDRITION TO KENSINGTON
AFORESAID AND A STRIPOF LAND 10 FEE T WIDE FORMERLY ALLEY (NOW VACATED)
LYING NOKTH OF AND ADHUNIES LOT 12 AND NORTH OF AND ATJOINING LOT 13 N
BLOCK 5 AFORESAID.

FERMANENT INDEX NUMBER: _25:22-319-022, 25-22-319-033 and 25-22-322-003
FROPERTY ADDRESS, 11E00-11824 8, Indiang Avenuy” 20
Lhicago, inois 606286227




