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MORTGAGE

‘: THIS MORTGAGE IS DATED MAY 15, 1998, between .lay |, Hausler and Catherine Hausler, marvied to each

\‘J other, whose address Is 726 W. Hulchinson, Chicago, ' 60613 (referred to below as "Grantor”); and NORTH

_{5:’ BANK, whose address I8 501 N. Clark Street, Chicago, IL-65510-4201 (referred o below as "Lender”),

(" GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigages, warrants, and conveys to Lender all
~~. of Grantor's right, title, and interest in and 1o the following described-+ea) property, logether wilh all existing or

.~

~

subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights(icluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relaling to the re2! property, including withaut limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Co.nty, Stale of fllinols (the "Real
Property"):

1.OT 22 IN WARREN'S SUBDIVISION OF BLOCK 8 IN CANAL TRUSTEE'S SUBDIVISICN OF THE
NORTH 1/2 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE EAST 1/2 OF TrE SOQUTHWEST 1/4
IN SECTION 33, TOWNSHIP 40 RORTH, RANGE 14 EAST OF THE THIRD PRINCILA MERIDIAN, IN
00K COUNTY, ILLINDIS

The Real Property or Its address is commonly known as 2358 N, Lincoln, Chicago, IL  60613. The Real
Propeny lax identilicalion number is 14-33-100-003-0000,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property, (n addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwiss defined in this Morigage shall have the meanings attribuled to such terms in the Uniforrmn Commercial
Code. All references 1o dollar amounts shall mean amounis in lawful money of the United States of America.

Grartor. The word "Grantor” means Jay |. Hausler and Catherine Hausler, The Granlo: is th2 mortgagor
under this Mortgage.

Guaralor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebteaness.

BOX 333-CTI
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Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, motile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property,

Indebledness. The word "Indebtedness” means ail principal and interest payaole under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incusred by Lender
to enforce obligations of Grantor under this Mcrigage, together with interest on such amounts as provided in
tris Mortgage. At no time shail the principal amount of indebiedness secured by the Morlgage, niot
ircluding sums sdvanced lo protect the security of the Mortgage, exceed $500,000.0C.

Lender. The word "Lender” means NORTH BANK, its successors and assigns. The Lender is the mortgagee
under this Mortgage.

NMortgage. Tn= word "Morigage™ means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security interast provisions refating to the Personal Froperty and Rents.

Note. The word "Mrte™ means the promissory note or credit agreement dated May 15, 1998, in the original
principal amount ©f %500,000.00 from Cirantor to Lender, together with all renewals of, extensions of,
modifications of, refinanciips of, consoligations of, and substitutions for the promissory note or agieement,
The interest rate on the Nulr. is a variable interest rate based upon an index. The index currintly is 8.500%
per annum, The interest rate to-ua applied 1o the unpaid principal balance of this Mortgage shall be a1 a rate
of 0.500 percentage point{s) unte: the Index, resulting in an initial rate of 8.000% per annum. NOTICE:
Under no circumstances shall the int2res: rate on this Mortgage be more than the maximum rate allowed by

a&glicable law. The Note is payable in 210 monthly payments of $4,219.42. NOTICE TO GHANTOR: THE
MOTE CONTAINS A VARIABLE INTEREST RATE.

Fersonal Property. The words "Persorai Froperty” mean all equipment, fixtures, and other articies of
Personai property now of hereafter ownec by Grartar, and now or hereafter attached o affixed 1o the Rcal
iroperty; together with all accessions, parts, and 2ddit.ons to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds fireluding without Jimitation all insurance proceeds and
refunds of premiums) from any sale or other dispositicn of the Property.

Froparty. The word "Property” means coliectively the Rez! Property and the Personal Property.

Real Propern!. The words "Real Property” mean the properly, interests and rights described above In the
*Grant of Morigage" section,

Relsted Documents. The words "Related Documents® mean and Include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreamer:s, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements anc Zacuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents, The word “Rents” means all present and future rents, revenues, income; issues, royalties, profits, and
uther benelits derived from the Property.

THIS: MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY YwiSREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN T SECURE (1) PAYMENT OF THE INDE2TEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS (F GRANTOR UNDER THIS MORTGAGE ~ND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 1o Lender all
a:ié)urggi a&céxéed by this Mortpage as they become due, and shall strictly perform alt of Gramor's obligations
under this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Froperty shall be governed by the following provisions:

Fussession and Use. Until in default, Srantor may remain in possession ard comrol of ang operate and
manage the Property and collect the Rents from the Froperty.

Chity to Meintaln, Grantor shall maintain the Property in tenantable condition ard promptly perform all repairs,
repfacements, and maintenance necessary 1o preserve its value,

Hazsrdous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“hreatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmentzl Response, Compensation, and Lnabili.r_! Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. gcencw) the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
91499 ("SARA"), the Hazardous Materiais Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, &t se_ﬂi. or other applicable state or Federal laws,
rules, or regulations adoptad pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petraleum oducts or any fraction thereof
and asbesios. Grantor represents and warrants to Lender that: ™ (a) During the period of Gramor's ownership
of the Propenty, there has been no use, generation, manutacture, storage, treetment, disposal, releass or
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threatened release of an¥ hazardous waste or substance br any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason io believe thal there has been, except as previously disclosed (o
and acknowledged gg Lender in wriling, (3 any use, generatior, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasle or substance on, under, about or from the Propenl.by
any priar owners or occupants of the Propeng or (:2 any actual or threatened litigation or claims of any kind
by any person relating 1o such matters; and (c) Except as previously discloseg to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized vser of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in comphiance with all
applicable federal, slate, and local laws, reguiations and ordinarces, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis to enter upon the
Property 10 make Such inspeclions and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Properly with this section of the Mangage. Any inspeclions or tests made by
Lender shall be for Lender's Furposes only and shall not_be construed lo create any responsibility or ilabilily
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based ci Girantor's due diligence 'in investigating the Property for hazardous waste and hazardous
substances. “Crantor heredy (a) releases and waives any future claims against Lender for indemnity or
contribution inhe_event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indernily and hold harmiess Lender against any and all claims, losses, liabililies, damages
P(gnalues, and expunyes which Lender may directly or indirectly sustain or sulfer resulting from a breach o
his section of Ihe %inriqage oF as a consequence of any use, generation, manufacture, storage, disposal,
release or threateneo release of a hazardous waste or substance on the properties. The provisions of this
section of the Martgage, irutuding the obligation to indemnify, shall survive the payment of the: Indebtedness
and the satisfaction and ‘recenveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisilion of any interest i the Froperty, whether by floreclosure of otherwise.

Nulsance, Waste. Grantor shall i cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of ar waste on or 1o the Propady of any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Jrant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or 7o¢k-nroducts without the prior written consent of Lender.

Removal of Improvements. Grantor shaiiaiot demolish or remove any improvements from the Real Property
without the prior written consent of Lendel..-As a condilion to the removal of any improvements, Lender ma

require Grantor to make arrangements sitisfactory 1o Lender to replace such improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and-epresentatives may enler upon the Real Property at all
rzasonable {imes to attend to Lender's interests anu to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgzge.

Compliance with Governmental Requirements. Grantor shal'promptly comply with all laws, ordinances, and
r2gulations, now or hereatter in elfect, of all governmental au:ncrities applicable to the use or occupancy of the
Froperty, including without limitation, the Americans With Diszzinties Act. Grantor may contest in good faith
any such law, ordinance, or requlation and withhold compliance dariniqg any proceeding, including appropriale
appeals, 0 long as Grantor has notified Lender in writing prior tc_doing so and so long as, in Lender's sole
opion, Lender’s interests in the Property are not jeopardized. Lencer-may require Grantor to post adequale
security or a surety bond, reasonably satisfactory to Lender, to protect Lencer's interest.

Duty to Protect. Grantor agrees neilher to abandon nor leave unattender! the Property. Grantor shail do all

A i

other acts, in addition to those acts set forth above in this seclion, which .rom-the character and use of the
Propenty are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediataly due and payable all
sums securad by this Mortgage upon the sale or transfer, without the Lender’s prior writtén censent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the Conveyance of Real
Property or any right, litle or interest therein; whether iegal, beneficial or equitable; wiwir voluniary or
involuntary; whether by outright sale, deed, installment sale contracl, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contracl, or by sale, assignment, or transfer of any
benefizial interest in or 1o any land trust holding tille to the Real Property, or by any olher method of conveyance
of Re:l Property interest. It any Grantor is a corporation, partnership or limited liability company, transfer also
includizs any change in ownership of more than twenty-five percent (25%} of the voling stock, partnership interests
or limiled liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prohibited by federal law or by lllinols law.

Eﬁtﬁ; AND LIENS, The following provisions relating 10 the taxes and Hens on the Property are a pan of this

ortgige.

Payment. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when due al cldims for work done on or for services rendered or material furnished to the
Properly. Grantor shall maintain the Property free of all liens having priority over or equal to the inlerest of
Lender under this Mornigage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Conlest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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faith (lispute over the obligation ta pay, so long as Lender's interest in the Property is not’ileo rdized. if a lien
arises of is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
fien |« filed, within fiteen (15) days after Graator has notice of the filing, secure the discharge of the lien, or if
requested 'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
gatistactory 1o Lender in an amount sufficient to discharge the lien é)lus any costs and aftorneys’ fees or other
charges that could accrue as a result of a roreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse judgment before enforcement against the Property,
Grantor shall name Lender as an addilicnal obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grartor shall upen cemand furnish to Lender satisfactory avidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmemal official to deliver to Lender at any time
a writlen statement of the taxes and assessments against the Property.

Nollzs of Construction. Grantor shall notity Lender at least filteen (15) days before any work is commenced,
any sarvices nie furnished, or any materials ire supplied to the Property, if any mechanic’s Hen, materiaimen’s
fien, or other dion could be asserted on account of the work, services, or matenals and the cost exceeds
$10,020.00. Gruintor will upon request of Lender furnish 1o Lender advance assurances satisfactory 10 Lender
that Cirantor can 4and will pay the cost of such improvemenis.

;lggPEHW DAMAGE 'NSURANCE. The following provisions refating to insuring the Property are a part of this
gage.
Mainl2nance of Insurarce. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endcrs:ments on a replacement basis for the fuil insurable value covering all
improvements on the Real-Fioperty in an amount sutficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall aiso procure and maintain comprehensive
genery liability insurance in sucii coverage: amounts as Lender mar re%uest with Lender being named as
additional insureds in such ualqné:a/ aicurance policies,  Additionally, Grantor shall maintain such other
ingurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
requira.  Policies shall be written by sucih insurance companies and in such form as may be reasonably
accepiable to Lender. Grantor shall delscc.io Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelct! o diminished without a minimum of ten (10) days’ prior writen
notice to Lender and not containing any disclziiver of the insurer’s liability for failure to give such notice, Each
insurance policy also shall include an endorsemerni.oroviding that coverage in favor of Lender will not be
impaired in any way by any acr, omission or defaut of Granicr or any other person, Should the Real Property
at any time bécome located in an area designated by the Director of the Federal Emergency Management
A?Ienc:y as a special flood hazard area, Graritor agreesio-obtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the loan, up to the (neximum policy limits set under the Nationa' Flood
'Insure.nce Program, or as otherwise required by Lender, 4nc t) maintain such insurance for the term cf the
I

oar

Apfml:ation of Proceeds. Grantor shall pr(g)tly notiBt Lend<i of any loss or damage to the Property if the
estimited cost of repair or replacement exceeds $5,000.00. Lende, may make preof of lcss if Grantor fails to
do 30 within fifteen (15) days ol the casuaity. Whether or not Lendur's security is impaired, Lender may, at iis
electivn, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propenty,
or the restoration and repair of the Property. If Lender elects to apply the preceedls 10 restoration and repair,
Grantor shall repair or replace the damaged or destroyed Impravements in.a_manner satisfactory 1o Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse farantor from the proceeds for the
reasorable cost of repair or restoration if Grantor g not in default under ihis Mor:ggge. Any proceeds which
have not been disbursed within 180 days afier their receizt and which Lender has nc..committed to the repair
or restoration of the Property shall be used first to pay 2ny amount owing to Lende: urvler this Morigage, then
to pay accrued interest, and the remainder, if any, shall be agphed to the pircinal balance of the
g}aq:’ﬂ%%nes?. it Lender holds any proceeds: after payment in full of the indebtedness, such proceeds shall be

i rantor.

Unexpired Insurence at Sale, Any unexpired insurance shall inure to the benefit of, an' pass 1o, the
purchaser of the Proparty covered by this Mortgage at anly_’ trustee's sale or olther sale-heid under the
provisions of this Mortgage, or at any foreclosure sale of such Propeny.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a |xea,tr. Grantor shall
turrish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the palicy; (d) the property insured, the then current replacement vatue of
such property, and the manner of determining that value; and (e} the expiration date of the policy. Grantor
shall, upon request ¢f Lender, have an indep>endent appraiser satisfactory to Lender determine the cash value
replasement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor egrees to establish a reserve account to be retained from the loans
proceecls in such amount deemed to be sufficient by Lender and shall pay monthly into that rescrve sccount an
amount ¢quivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimatec by Lender, so as
to provide sufficient funds for the payment of each year’s taxes and insurance premiums one month prior to the
date tha taxes and Insurance premiums become delinquent. Grantor shalf furttier pay a monthly pro-rata share of
all assesaments and other charges which may accrue e%gamst ihe Property. All such payments shall be carried in
an Interest~free reserve account with Lender, provided that if this Mongage is executed in connection with the
granting of a monga?e on & single-family owner-occupied_residential pro , Grantor, in lieu of establishin

such reserve accounf, may pledge an inferest-bearing savings account with Lender to secure the payment ol
estimatad taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon
the resz-ve (or pledge) account to pay such items, and Lender shall not be required 1o determine the validity or
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accuracy of any ilem before paying it, Nathing in the Mortgage shall be construed as requiring Lender to advance
other monies for such purposes, and Lencer shall not Incur any liability for anything it may do or omit to do with
respect to the reserve account. Subject to any limitations set by applicable law, if the amount so estimated and
aid shall prove to be Insufficlent to pay such taxes, insurance premiums, assessments and other charges,
rantor shall pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to
further secure the Indebledness, and Lender is herehr authorized o withdraw and apply such amounts on the
Indebtedness upon the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. It Grantor fails o compl{ with any provision of this Mortgage, or if any action or
roceeding is commenced that would materially atfect Lender’s interests in the Propertl. Lender on Granior's
ehalt may, but shall not be required 10, 1ake any action that Lender decms apﬂroprlate. ny amount that Lender

expends in 50 doing will bear Interest al tha rate provided for in the Note from the date incurred or paid by l.ender

to the gate of repa*mem by Grantor. All such expenses, at Lender’s option, will (a) be payabie on demand, (b)

oe added 1o the balance of the Note and be apportioned among and be payable with any installment payments 1o

ecorne due during either () the tarm of any applicabie insurance policy or (i) the rerpammg‘term of the Note, or

-C} be treated as a balloon payment which will be due and payabie al the Note's maturity. This Morigage also will

yacure payment of these amounts. The rights provided for'in this paragraph shall be in addilion 1o any other

rights or any remeutas to which Lender may be entitied on account of the defauit. Any such action by Lender
1;hgll not be construes-as curing the defaull so as to bar Lender Irom any remedy that'it otherwise would have

Tad.

;GJAJ!HANTY; DEFENSZ ©¢ -TITLE. The following provisions felating to ownership of the Property are & part of this
ortgage.

Tille. Granter warants that (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of ali 'eris and encumbrances other than those set forth in the Real Property descr(?otnon
or in any title insurince r{J(:»licy. tiie report, or final title OPIFIIO_n issued in favor of, and accepted by, Lender in
connection with this Morigage, ana 0} Grantor has the tull right, power, and authority lo execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exciption in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfui claims of all persons. In the event any action or proceeding is
commenced that guestions Grantor's titie-w#-ine interest of Lender under this Mortgage, Grantor shall defend
the action at Grantcr's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and 10 De represenied in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may reguest
from time to lime to permit such participation.

Compliance With Laws. Grantor warrants that the Fronerty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of gavernmental authorities.

SONDEMNATION. The following provisions relating to condemaat.cn of the Property are a part of this Mortgage.

Application of Net Proceeds. (f all or any pait of the Properiy 's.condemned by eminent domain proceedings
y any Proceedlng or purchase in lieu of condemnation, Lender may at iis election require thal all or any
ortion of the net Proceeds of the award be applied to the indeb ednass or the repair or restoration of the
roperty, The net proceeds of the award shall mean the award-alhier payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the ccndemnation.

Proceedings. |If any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, and
arantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal parly in such proceeding, but Lender shali be'entilled to panicipate in the
oroceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
::au?cat toﬁbe delivered 1o Lender such instruments as may be requested by it from Lime to time to permit such
particlpation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The {ollowing provisions
relaiing to governmental iaxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute suci documents in
adlaition to this Mortgage and take whatever other aclion is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ali expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of

Mo,rtﬂage or upon all or agg pant of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mongaqp: {c) a tax on this type 0 Mon%age chargeable against the Lender or the holder of the Note; and g:l)

g spetecn ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax lo which this section_applies is enacted subsequent 1o the date of this
Mongage, this event shall have the same efiect as an Evenl of Default (as defined below), and Lender may
exercise any or all of is available remedies for an Event of Default as provided below unless Grantor either
a) nays theé tax belore it becomes delinguent, or }b).conlesls the tax as piovided above in the Taxes and
t |eEs saecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender,




UNOFFICIAL COPs4t3ss3.., .. .

05-15-1958 MORTGAGE Page 6
Loan No 457597505 {(Continued)

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Morigage as a
security agreement are a pan of this Morigage.

Securlty Agreement. This instrument shall onstitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time 10 time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Morigage in the real property records, Lender may, at ny
time: and without further authorization_from Grantor, file executed counterpars, copies or reproductions of this
MortFage as a financing statement. Grantor shall reirnburse Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personai Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it availabie 0 Lender within three (J3) days
after recelpt of written demand from Lender.

Adgresses. Trie mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgape may be obtained (each as required by the Uniform
Commercial Cor'e)_are as stated on the first page of this Mortgage.
FURTHER ASSURANC:S: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~in-fact are a rurt of this Mortgage.

Furiher Assurances. At'any time, and from lime to time, upon request of Lender, Grantor will make, execute
and deliver, or wif cause 1% he made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause (o be filed, reccrded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places a= Lender may deem appropriate, any and alt such mortgages, ceeds of trust,
security deeds, security agreenerts, financing statements, continuation statements, instruments of further
assurance, cerlificates, and other ducuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfe.t, coniinue, or ﬁresewe {a} the obligations of Grantor under the Note,
this Mortgage, and the Related Docuinents, end (b) the liens and security interests created by this Mongage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohiblied by law or agreed to the contrary Uy Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the ratters referred to in this paragraph.

Atlomer—ln-Fact. It Grantor fails 10 do any of the things referred to in the preceding paragiaph, Lender may
do 50 for and in the name of Grantor and at Grenfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-iact for the purpose of making, executing, delivering,
filing, recording, and doing all other things s may be recessary or desirabie, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragrzph.

FULL PIZRFORMANCE. Iif Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall executr: and detiver 1o Grantor a suitable satisfaction of
this Motgage and suitable statements_of termination of any finzicing statement on file evidencmf,i Lender's
securlty interest n the Rents and the Persoral Property. Grantor wiy pay, if permitted by applicable law, any
reasonaple termination fee as deterimined by Lender from time to time.. If, Fowever, paymenit is made by Grantor,
whether vofuntanlr or otherwise, or by guarantor or by any third party, on«nc Indebtedness and thereatter Lender
ig forcec! 1o remit the amount of that payment Sa) 10 Gramtor's trustee in haikiantcy or to any sinilar person under
any federal or state bankruptcy law or 1aw for 1he relief of debtors, (b) by reacon of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lenaer's F(O?eﬂy. of {c) by reason of
any setilement or compromise of any claim made by Lender with any claimart (including without limitation
Grantor}, the indebtedness shall be considered un?ald for the purpese of enforcem.ent of this Mortgage and 1hio
Mortgage shall continue to be effective or shall be reinstated, as the case may b, notwithstanding any
cancellaion of this Morigage or of any note or other instrument or agreement evidencing.*'«€ indebtedness and the
operty will continue tg secure the amaunt repaid or recovered to the same extent a5 i’ th.at amount never had

been originally received by Lender, and Grantor shall be bound by any judgment, decree, nider, setllement or
comproniise refating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option o' Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

Default on Indebtedness, Failure of Grantor to make any payment when due on the Indebtedness.

Defsult an Other Payments. Failure of Grantor within the time required by this Mortgege to make any

gayrnent for taxes or insurance, or any other payment necessary to prevent filing of or to eifect discharge of

ny lien.

Compllance Defau't. Failure of Grantor 1o comply with any other term, obligation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

Fals» Siatements. Any warranty, representalion or staiement made or furnished to Lender by or on behall of

Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respict, either now or at the time made or furiished,

Detective Collateralization. Tnis Mortgage or any of the Related Documents ceases i0 be in full force and
effect (including failure of any collateral’ documents 10 create a valid and perfected security interest or lien) at
any {ime and for any reason.

Death or Insolvency. The death of Grantor cr the dissolytion or termination of Grantor's existence as a going

business, the insolvency of Grantor, the appointment of a receiver for any pan of Granior's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
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under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, atc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repassessior or any other method, by any creditor of Grantor or by any governmeial
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
disput by Granlor as to the validily or reasonablengss of the claim which is the basis of the foreclosure or
forefeituré proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwzen
Grantor and Lender that is not remedied within’any grace period Provuded therein, including without limitation
Iany agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
aier,

Events AfHfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness. Lender, al its option, may, but shall not be required to, permit the
Guarantor's esiate to &ssume unconditional'y the obligations arising under the guaranty in a manner
salislactory to Liander, and, in doing so, cure the Event of Default.

Adverse Change. A material advetse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymesit or performance of the Indebtedness is impaired.

Insecurlty. Lender reazinably deems itself insecure.

Right 1o Cure. if such a faiiure i curabie and il Grantor has not been given a notice of a breach of the same
provision of this Mortgage ‘itain the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) it Grantor, akar Lendar sends written notice demanding cure of such failure: (@) cures the
failure within fikeen (15) days, o .+b) if the cure requires more than filteen (15) days, immediately initiates
steps sufticient to cure the failure‘and thareafter continues and completes all reasonable and necessary steps
sufficiont 1o produce compliance as voon as reascnably practical,

RIGHTS AND REMEDIES ON DEFAULT, -Uzcn the occurrence of any Event of Defaull and at any time thereafter,
Lender, at lis option, may exercise any ons e mare af the following tights and remedies, in addition to any other
rights or remedies provided by law:

Acceleraie Indeblecness, Lender shall have the right at its option without nolice 1o Grantor to declare the
anlire Indebledness immediately due and payablr, including any prepayment penally which Grantor would be
required to pay.

WCC Remedies, With respect to all or aqy pant of tae Parsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Comme cizi Code,

Coliect Rents. Lender shall have the right, without notice 'o Grantor, to take possession of the Property and
sollect the Rents, mcludin% amaunis past due and unpannydnq apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this righl, Lender may require any tenant or other
user of the Proparty to make payments of rent or use lees direc’y to Lender. (T the Rents are collected by
l.ender, then Granlor irrevocablr designates Lender as Grantoi's. atiorney-in-fact to endorse instruments
received in paymenl thereof in the name of Granlor and to negolia'+ the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's.agraand shall salisfy the obligations for
which the paymenls are mace, whether or nol any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appointed 10 take possession of all or any part of the Property, with the prwer to protect and preserve
the Propenty, to operate the Property preceding foreclosure or sale, and to collect the Pents from the Property
and apply the proceeds, over and above the cost of the rec_ewershg{), against tn¢ indebtedness. The
mortgage2 in possession or receiver may serve without bond if permilted by law.” Lender's righl to the
apémtmmant ol a receiver shall exist whether, or not the apoarent value of the Propedy exceeds the
In eibledness by a substantial amount, Employment by Lender siiall not disqualify a persori ‘rom serving as a
receiver,

ijhudlfglal F?recloaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgment. 1 permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebledness due to Lender after application of all amounis received from the exercise of the
rights pravided in this section.

Other Remcdlea. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity,

Sale of the Property, To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. in exercising its nighis and remedies, Lender shall be free to sell all or any pan
of the Property together or separately, in one sale of by separale sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Froperty or of the time afier which any privale saie or other intended disposition of the Personal

&roperlty o'?c;% be _;!nade. Reasonable notice shall mean notice given at least len (10) days before the time of
© sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall no!
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constitute a waiver of or prejudice the party’s rights otherwise to demand strict comPIi:ance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of ary other
remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under ihis
Mortgage after failure of Grantor to perform shall not a'fect Lender’s right to declare & default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |t Lender institutes any suit or action to enforce any of the terms of thig
Moﬂga!ge. Lender shall be entitled to recover such sum as the court may adludge teasorable as attorneys’
fees at trial and on any appeal, Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan‘ at any time for the protection of its interest or the
enforcement of its rights shall become a part of Ihe indebtedness payable on demand and shall bear interest
from the date of expenditure until regald at the rate provided for in the Note. Exfbensess covered by this
Pa,ragraph include, without limitation, however subject to any limits under applicable faw, Lender's attorneys’
ees ard Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforls to modify or vecate any automatic stay of in;ynctnonlz appeals and ary
anticipated past-judgment collection services, the cost of searching records, obtamingkt le reporis (including
foreclosure repurts), surveyors' repons, and appraisal fees, and tilie insurance, to the extent permitted by
applicadie law.~ Grantor also will pay any court costs, in addition 1o all other sums provided by law.

NOTICES T0 GRANYSR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

notice of cefault and-any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (pnless

otherwise required by law), and shall be etfective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mait first
ciass, .certilied or registered riai, postage prepaid, directed to the addresses shown neilr the beginning of this

Mortgage. Any party may chanze ifs address for notices under this Mortgage by giving formal written notice 1o the

other parties, specifying that the pupuse of the: notice is 1o chang’sI the party's address. Ali copies of notices of

forectosure from the holder of any licri vrnich has priority over this Monigage shall be sent 1o Lerider’s address, as
shown nea- the beginning of this Morigaps.- For nclice’ purposes, Grantor agrees to keep Lencer informed at all
times. of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:
Amendments. This Mortgage, together witl: 2.1 Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters seq forith in this Mortgage. No alteration of or amendment to this

ortgane shall be effective unless given in writing 2nd signed by the party or parties sought to be charged or
bound by the alteration or amendment.
Annus! Reports, )f the Property Is used for puiposes other than Grantor's residence, Grantor shall furnish to
Lender, upcn request, a certified statement of net-urerating income received fom the Property durin
Grantor's previous fiscal year in such form and detail as-ironder shall require. "Ne'!:_m)eerminq1 income” sha
:Eeag all e?%sn receipts from the Property less all cash experditures made in connection with the operation of
e Prorerty.

Applicable Law, This Morigage has been delivered fo Lender and accepted by Lender in the State of
iinols. This Mortgage shail be governed by and construed in accridance with the lavss of the State of

Minots.

Captior: Hesdings. Caption headings in this Mortgage are for convenierice nurooses only and are not o be
used to interpret or define the provisions of this Mortgage.

Me;?er. There shali be no merger of the interest or estate created by this Morioage with any other interest or
gstale in the Property at any time held by or for the benefit of Lender in any crpacity, without the written
consen!. of Lender.

Multiple Partles. All obligations of Grantor under this Mortgage shail be joint and several, and all references
to Grartor ghall mean each and every Grantor, This means that eac of the perscra signing below is
responsible for all obligations in this Mortgage.

Severability. It a court of competent jurisdiction finds ang_ provision of this Mortgage o be invalid or
unenforceable as to any person or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any other persons or circumsiances. If feasible, any such offending provision shall be
deemed! to be modified to be within the limits of enforceabllity or validity; however, if the oifending provision
cannot be so modified, it shali be stricken and ali other provislons of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitztions stated in this Morigage on transfer of Grantor's Interest
this Morigage shali be binding upon and inure 10 the benefit of the parties, thelr successcrs and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice te Granter
may doal with Grantor's successors with reference to this Morigage and the Indebiedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage o liability under the
indebtedness.

Time ls of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives alt rigms and benefits of the
homestead exemption jaws of the State of lllingis as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deamed to have waived an{rights under this Mortgage (or under
the Related Dog:umems) unless such waiver is i1 writing and signed b
part of Lender in exerc

L ender, No delay or omission on the
sing any right shall operate as a waiver of such right or any other right. A waiver by
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any party of a provision of this Moﬂgage shall not constitute a waiver of or prejudice the party's right otherwise
to ‘damand strict compliance with that provision or any olher provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's riﬂ?ts or any of
Grantor’s obligations a3 10 ann future transactions. Whenever consent by Lender Is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 1o subsequent

instances where such consent is required.

EACH GRANTOR ACKNQWLENGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO IS TERMS.

GHANTOR:

,"’,-.; ,f/‘) o . _
Joy I, Hausldr
Catherine Hausler
INDIVISUAL ACKNOWLEDGMENT
GTATEOF L LLINOIS )
;88
counTy 0F_S€ 0K ,

On this day belore me, the undersigned Notary Public, personally -apoeared Jay I. Hausier end Catherine
Hausfer, 10 me known to be the individuals described in and who execiiteg «he Martgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uats and purnoses therein mentioned.

Given under my ? d cs})u official sesl this _/\ H dayof M AY 18 7F .

) AER Residing al /f/f c:q,_zl/cﬁo,é!? P/f'
-~ : o c -

Notary Public in and for the State of ___—;"LL/ no)5 DOUMELS G p/E, £ "" '
e e R T
My commission expires AU, y, Zoeu O FIENONC)
lNOTARY PUBLIC 575U ILLING!S
by COMMISTON BRE AU BT
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