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-1, This Assignment of Rents prepared by: " Nuioth Bank - Paul Casner @
- 5J1 N, Clurk Street
Ciucago, llinois 60610 '

ASBIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 18, i998. between Juy L Hausler and Catherine Hausler,
married to each olher, whose address is 726 W. Hutchinson, Caigago, IL 60613 {referred to below as
"Grantor"); and NORTH BANK, whose address is 501 N, Clark Street, Chicago, 1L 606104201 (referred to
helow us "Lender"),

ASSIGNMENT, Fur valuuble consideraiion, Grantor assigns, granis a ceofinuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and (o the Reats fzom the following described
Property locnted in Cuok County, State of Hlinois:

LOT 22 IN WARREN’S SUBDIYISION OF BLOCK 8 IN CANAL TRUSTEE'S SUBDIVISION OF THE

NORTH 1/2 AND THE EAST /2 OF THE SOUTHEAST 1/4 OF THE EAST 1.2 04 THE SOUTHWEST /4

IN SECTION 33, TOWNSHIF 4 NORTH, RANGE 14 EAST OF THE THIRD PX)*UCIPLA MERIDIAN, IN
COOK COUNTY, JLLINOIS

The Real Property or its address is commonly known ss 2358 N. Lincoln, Chicago, 1L 60613, “rhe Real
Property lax identification number is 14-33-100-003-0004,

DEFINITIONS. The following words shall have the follow:ng meanings when used in this Assignment, Terms not
atherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment, The word "Assignment® means this Assignment of Rends between Grantor and Lender, and
includes without limitation all assignments and security inlerest provisions relating to the Rents.

Event of Default, The words "Event of Default” mean and include without Hmitation any of the vents of
Default set forth below in the section tithed "Events of Dafault.”

Grantor. The word "Grantor” mesns Jay |. Hausler and Catherine Hausler,

indebtedness, The word “Indebledness™ means al) principel snd inferest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred hy Lender
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to eaforce obligations of Grantor under this Assignment, together with interest on such amoupts as provided in
this Assignment.
Lesider. The word "Lender” means NORTH BANK, its successors and assigns.

Note, The word "Note” means the promissory note or credit agreement dated May 15, 1998, in the original
principal amount of $500,000.00 from Grantor to Lender, together with all repewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or sgrecnwent.
The intervst rate on the Note is & variable interest rate based upon an index, The index cunently is B.500%
per annum., The interest rate to be applied to the unpaid principst balance of this Assignment shall be at &
rate of 0,400 percentage poini(s) under the lndex, resulting in an initin) rate of 8.000% per annum. NOTICE:
Under po -ircumstances shall the interest rate on this Assignment be more than the maximum mte allowed by
applicable la7._‘The Note is payable in 240 monthly payments of $4,219.4Z.

Property. The wird "Property” means the real property, and all improvements theseon, described above in
the "Assignment” seclion.

Real Property. Tl vords "Real Property” mesn the property, inferests and rights described sbove in the
*Property Definition” scciion.

Related Documents. Thé v.ords "Related Documents® mean and iiclude without limitation ali promissory
notes, credit agroements, [ows agreements, envirmnmental agrecinents, guavanties, secunly agreements,

mortguges, d of trust, aua all other instruments, agreements and documents. whether now or hereafior
existng, execuied in connection with he Indebledness,

Rents, The word *Rents” means all ren’s, vevenues, incoine, issues, pmﬁis and procesds from the Properiy,
whether dus now or later, including withont Jimitation all Rents from all leasts described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDZR THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT 1S GIVEN AND ACZEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviied in this Assignment or any Related Document,
Greator shall pay to Lender il amounts secured by this Assignmer: /s they become due, nnd shall strictly

orm all of Grantor's obligations under this Assignment. Unless and uotil Lender exercises its right 1o collect

Rents. a¢ provided below and 50 long as there 1s no default under this /ssignment, Grantor may remain i
possession ad control of and operate and menage the Property and collect th2 Ren’s, provided that the granting
of the right o collect the Rents shall not constitute Lender’s consent to the use r¢ zash collaterul in a banloupicy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT T THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Gsentor is entitled to receive the Rents free and clear of ail rights, foace, liens, encumbrances,
and clsims except as disclosed to and accepted by Leader in writing.

ight tc Assign. Grantor has the full right, power, and authority to enter into this Assignmeai aad to 85Sign
convay the Rents to Lender.

No Prior Assignvent, Grantor has not previoualy assigned cr conveyed the Rents to any other peison by any
instrumert now in force.

No Further Transfes. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's nights

in the Rents except as provided in this Agreement.
LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right st any time, and even though no default
shall have occursed under this Assignment, to collect and receive the Rents, For this purposz, Lender is hereby
given and granted the following rights, powers and suthority:

Notice fc Tenunts. Lendes may send notices to any and all tenants of the Property edvising them of thin
Assignment and directing all Renls to be paid directly to Lender or Lender's agenr.

Enter the Property. Lendsr may enter upon and take possession of the Property; demand, collect and reczive
from the tenants or from any other persons liable therefor, all of the Rents; instituie snd carry oo all legal
proceedings nec for the protection of the Property, including such proceedings as may be necessary 1o
tr;mver possession of the Property; collect the Renis and remove any tenant or tenants or other personsr¥mm

Maintain the Property, Lender may cater upon the to mabtain the Propenty snd keep the same in
repair; to pay the costs thereof wnd of all services of all employees, including their equipment, and of aif
continuing costs and expenses of m the Property in proper repsir and condition, and also to pay all
taxes, aaseisments end water ufilities, and the premivms on five and other insurance cffected by Lgndg on

the Property.
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Compliance with Laws, lender may dp any and all things to ¢xecute and cu_milly with the laws of the State of
Iiinots and also all other laws, rules, orders, ordinunces and requirements of @l other governmenta) u encies
affecting the Property,

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term cr terms
and on such conditions as Lender may deem appropriate,

Emplug Agents,  Lender may engage such ﬁgen! or agents as Lender may deem appropriate, eitiwer in
Ltt‘“}‘lda s name or in Grantor's nnme, 10 rent and manage the Property, including the collection and application
of Rents,

Other Acts. Lender may do all such odher things and acts with respect to the Property as Lcndc_r may deem
appropriate und may act exclusively and solely in the place and stead of Granter and to have all of the fowers
of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fuct
that Lender shall have performed one or morz of the foregoing acts or things shall nol require Lender to do
any other sprciiie act or thing.

APPLICATION O RENTS. All costs and expenses incurred by Lender in connection with the Property saall be for
Grantor's sccount ant Lendsr may pay such costs and expenses from the Rents, Lender, in its sole discr:tion,
shull determine the aprliration of any and all Rents received by it; however, any such Rents received by iender
which are not a pluxf b sich costs and expenses shall be applied to the Indebtedness, AN expenditures made by
Lender undor this Assignioert and not reimbursed from the Rents shall become a part of the Indebtidness
secured by this Assignimeni, ait shall be payable on demand, with interest sl the Note rate from date of
expenditurs until paid,

FULL PERFORMANCE. [Ii"Gruntor pays sll of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor uader *his Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitabie satisfaction of this Assignment. and suitable stalements of termination of
any financing statement on file evidencirg Lender’s security inlerest in the Rents and the Property  Any
termination fee required by law shall be pard by Grantor, if permitted by applicable law.  If, however, puymenl is
made by Grantor, whether voluntarily or othenvise, or by guarantor or by any third party, on the Indebtedress and
thereafler Lender is forced to remit the amouni ol thal payment (a') to Grantor's trustee in hankrupley or to any
similar person under any federal or state bankruptcv law ‘or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or sdministrutive body having jurisdiction over Lender or any of Lender's
roperty, or {c) b{_ rewson of any settlement or comprimiss of any claim made by Lender with any claimanl
gncludmg without limitation Grantor), the [ndebtedness saall he considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to beleffactive or shull be rcinslaic‘l, as the case may be,
noiwithstanding any cancellation of this Assignment or of any siot: or other instrument or agreemenl evidencing
the Indebtedness and the Property will continue to secure the amuupt sspaid or recovered (o the same extent as if
that kmount never had been originally received by Lender, and Graptor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indehtedness or lo this‘/Assignment,

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Assignment, or il any action or
[;::ocuedmg is commenced that would materially affect Lender's interests tn the Propesty, Lender on Grantor's
half may, but shall not be required to, lake any action that Lender deems approndiate. Any amount that Lender
expends in so doing will bear interest st the rate provided for in the Note from the cate incurred or pmid by Lender
to the date of repayment by Grantor. All such expenses, at Leader's option, will 1a)0¢ payable on demand, (h)
be added to the balance of the Note and be apportioned among and be payable with @y installment payments to
become due during either (i) the term of any ap&izcah]e insurance policy or (i} the ramaimn%[ term of the Note, or
(c) be treated as & bulicon payment which will be due and payable at the Note's maturivy.  This Assignment aiso
will secure payment of these amounts, The rights provided for in this Furngrap_h shall be inaddition to any other
rights or any remedies to which Lender may be entitled on account of the default.  Amy such aption by Lender
e}iihﬂll not he construed us curing the default so as to bar Lender from any remedy that 1t othervise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Evert of Default”)
under this Assignment:

Default on Indebtedness, Failuwre of Grantor to make any payment when due on the Indebledness,

Compliance Default, Failure of Grantor io coms;ly with any other term, obligation, covenant or condition
contained in this Assignment, the Noic or in any of the Related Documents.

Fulse Statements. Any warmnty, representation or statement made or furnished to Lender by or on behulf of
Grantor under this Assignment, the Note or the Reluled Documents is false or misleading in any material
respec!, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Reluted Documents ceases to be in full force and
effect (including failure of any cnl!u:a:ru? documents to create n valid and perfected security interest or lien) at
any time and for any reason,

Other Defaults. Failure of Grantor 10 comply with any term, obligation, covenant, or condition contained in any
other ngreement between Grantor and Lender,

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the eppointment of a ruceiver for any pant of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankrupley or insolvency laws by or against Grantor.

Foreciosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
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proceeding, self-help, r:gosmsion or any other method, by any creditor of Grantor or by any governmental
;[;eucy against any of the Property, However, this subsection shal) not apply in the event of a good faith

ispute by Grantor as to the validity or reasonsbleness of the claim which is the basis of the foreclonure or
forefeiture %oceedin , provided that Grantor gives Lender written notice of such claim and fumishes roserves
o m surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with reusoct to any Guarantor of any of the
Indebledness or any Guarantor dies or becomes incompetent, or revokes or Sﬁuws the validity of, or hability

under, arty Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required 10, peimit the
Guarantor’s estate to mssume unconditionalty the obligations arismg under the gusranty in a ramer

sutisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change cccurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired,

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. 1 such a fuilure is curable and if Grantor has not buen given » notice of a breach of the same
provisior of tiis Assigniment within the pmceclmjg‘ﬁ twelve (12) months, it may be cured (and no Event of Defauit
will have occurrer’y if Grantor, after Lender sends written notice demanding cure of such failure: &9) cures the
fuilure within fiftecn 115) days; or (b) if the cure requires more than fleen (15} days, 1 iately initistes
sleps sufficient 10 cure e failure and thereafier continues and completes all reasonable and necessary steps
m;’%scimrl to produce comrianue as 500n as reasonably practical.

RIGHTS AND REMEDIES GN GEFAULT. Upon the occurrence of eny Eveat of Default and at g0y lime thereafier,

Lender may exercise any one or ancre of the following rights and rerpedies, in addition to zny otber rights or

remediies provided by faw:
Accelernte Indebtedness. Lender Gheil have the right at its option without notice to Granlor to declare the
eatire Indebtedness immediately due apd paysble, including any prepayment penalty which Grantor would be
nquired to pay.
Collect Rents, Lender shall have the righi,-vithout notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due snd unpaud, and ap ly the net proceeds, over and above
Lender’s costs, against the [ndebtedness. In furtliernce of this right, Lender shall have all the rights provided
for in the Lender’s Right to Collect Section, sonic. If the Rents are collected by Lender, ther Grantor
irrevocably designates Lender as Grantor's attomey-in-f2t to endorse instruments received in payment
thereof in’ the name of Grantor and to negotiate the sene and collect the proceeds. P:gjmls by tenmits or
other users to Lender in response to Lender’s demand shal! eaiisfy the obligations for which the payments are
miade, whether or not any proper grounds for the demand cxizced. Lender may exercise ils rights under this
subpuragraph either in person, by agent, or through s receiver.

Mortgayee in Possession. Lender shall bave the right to be q!uwd 45 nortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Proper’y, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, 2nc-io collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership “agoinst ke Indebledness. The
mortgagee in possession or receiver may serve without bond if permitied by law. Lender's right to the
lﬁomtmem of a receiver shall exisi whether or not the apparent value ~i the Property exceeds the
Indebtedness by u substantial amount. Employment by Lender shall not disqual:fy 2-nerson from serving as a
mceiver.
g)l!]ler Remedies. Lender shall have all other rights end remedies provided in this Assigament or the Note or
¥ law,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this /.ssigiment shall not
constitute & waiver of or prejudice the party's rights otherwise to demand dtrict compliance wit’; ila2 provision
or any other provision. Election by Lender to pursue any remedy shall not exclude 'pursuin o uny otber
rimedy, and an election to make expenditures or take action to rm an obligation of Grantor vider this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default ard exareise

its remedies under this Assignment.

Attormeys’ Fees; E:;genses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may lc}i]udge reasonable as sttornevs’
fres at trial and on any . Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in er's opimon arc pecessary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness 'payable on demand and shall bear interest
from the date of expenditure unti! repaid at the rate provided for in the Note. Ex covered by this
Emgnlsh include, without limitation, however subject to any limits under applicable law, Lender's attorneys'
fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ foes for bankruplcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
antici post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the cxtent permitted by
applicable [aw. Grantor atso will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions sre & part of this Assignmeni:

Amendments, This Assignment, together with any Related Documents, constitutes the entire understanding
and a‘ﬂ-;ement of the parties 83 to the matters set forth in this Assignment. No alteration of or umendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the slterution or amendment.
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Applicable Law. This Assigranent has been dedivered to Lender and accepled by Lender in the State of
Minois, This Assignment shall be governed by and construed in accordance with the laws of the State of
Hiinois. :

Mulliple Parties, Al obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shull mean cach and every Grantor, This means that ench of the nersons signing below
is responsible for all obligations in lhis Assignment.

No Modification, Granlor shulf not enter into any agreement with the holder of any morgage, deed of trust, or
other security agreemen! which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Granlor shall neither request nor
accept any fusure sdvances under any such security agreement without the prior written consent of Lender.

Severbility. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforcesble as to any person or circumstance, such finding shall not render that provision invalid or
unenforcenble a8 to any other persons ot circumstances, If feasible, any such offending provision shall be
desmed to b2 modified to be within the limits of enforcesbility or validily, however, it the offending provision
cannot be so nualified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid ard pnforcesble,

Successors and Saeians,  Subject to the limitations stated in this Assignment on transfer of Grantor's
inferest, this Assigenvnt shall be binding upon and inure 1y the benefit of the parties, their successors and
assigns, 1€ ownership 0f the Property becomes vested in a person other thap Grantor, Lender, without notice
to Grantor, may dexl witli Crantor's successors with reference to this Assignment and the indebtedness by
way of forbearance or exteasion without releasing Grantor from the obligations of this Assignment or liahilily
under the Indebtedness,

Time Is of the Essence. Time ic of the essence in the performance of this Assignment,
Waiver of Homestend Exemptica, Gosntor hereby refeases and waives all rights and benefits of the
homestesd exemption laws of the State Of Hllinois &5 W 8]} Indebledness secured by this Assignment,

Waivers and Consents. Lender shall no. b deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such wriver i in writing and signed by Leader, No delay or omission
on the part of Lender in exercising ani‘nght skall operate as » waiver of such right or any other right. A
waiver by any parly of & provision of this Assigrment chall not constitule a waiver of or préjudice the party’s

right otherwise to demand sirict compliance with that plovision or uny other provision.  No prior wasver by
Lender, nor any course of dealing belween Lender wad Cruntor, shall constitute & waiver of any of Lender’s

rights or any of Grantor's obligations #s 10 any future Lanastions. Whenever consent by Lender is reguired
in this Assignment, the granting of such consent by Lendér in any instance shail not constitute continuing
consent 1o subsequent instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

statEOF L LL/NOLS )

)} ss

COUNTY OF __ CR0IC ' )

On this day before me, the undersigned Notary Public, personelly appeared Jay I. Hausler and Cutherine
Hausler, io me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary sct and decd, for the uses and

purposes therein meriioned. |

Giren under my ban g1 offcial seal this T gyt _py AY 1978,
/éM A— Residing at /L) T CNaoRP PR,
Vownees skove, TL,

[

Notary Public in and for the Staeinf _ L LL/I A 6/S

» - Fﬂc&léggﬂh
. . HE e
My commission expine Ad¢ - r 2092 i] hRY i'mi.sc STATE OF ILLINOIS

1 y > ."J‘. :}\\
L_I\_EQ’T MMSSIEN 1X AU B2

LASER PRO, Reg. U.S, Pat. & T.M. Off., Ver. 3.25 (¢} 1998 CFI ProServices, Inc. All nghts reserved.
[IL-G14 HAUSS00.LN R10.0VL)




