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MORTGAGE Loati # OAK176-98

THIS MORTGAGE ("Security Instruzaent ") is given on May 5, 199d The mortgayor s

JEFRY T. HUDSON AND CYNTHIA [v. HUDLON, MARRIEDR TO EACH OTHER, AS JOINT TENANTS

"Borrower™). This Securny Instrument 1s given o

OCLIPHIN MORTGAGE CCRPORATION

which 15 organized and existing under the laows of THE SUATE-OF ILLINOIS . and whuose

ddress is 2301 WEST 20ND STREET  SUITE 2001, OAK BROON,“ILLINOIS 60523
("Iw-..cl ). Borrower owes Lender the prmcuml sum of

direcy Two Thousand and no/ing- - - - - - - : -
S - - I Delars (118, $ 43, 000,00 I
Mhis vett is evidenced by Borrower's nole dated the same date as s Sectine lmuunwm("Nutc"!. whicl provides for
monthly payments, with the full debt, if not paid carlier. due and piyable on June &, 1013

This Security Instrument sceures to Lender: G the repaviment of the debt evidenced by the Note, with interest, and all icmw..ls
sxtensions ad moditications of the Notz () the payment of all other sums, with interext advanced under peragraph 7 10
protect the security of this Seeurity Instrument; and (¢) the performance of Borrower's covenants ind agreemerts under this
security Irsteumment and ihe Note, For this purpose, Borrower does hereby morigage. grant and coivey e Lender he following

described property located in CO0K County, Illinuis:
“OT 83 (EXCEPT THE SOUTH 10 FEET) AND LOT 84 (EXCEPT THE NORTH 11 FELT, 1N
3LOUK 2, IN JDELL'S SUBDIVISICON OF BLOCKS & AND ¢ OF HITT'S SUBDIVISIOR OF

THE SOUTHEAST QUARTER OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, BEAST OF
THE THIRD PRINCIPAL MERIDIAN, IN C2C0K COUNTY, TLLINOIS,

TAY, ID #: 25-08-410-013

which has the address of Street, Cay),

10031 SOUTH ABERDEEN, CRICAGO

Hlinois 0043 [Zip Cude] ("Property Address™);
ILLIM Sk t Farmily-FNMA/FHLMC UMIFOFM
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TOGETHER WITIE all the improvemetts how of hereafler erected on the property, ad all easements, appurtenances. and
lixtures now or hercatter a part of she froperty Al replacements and additions shall alse be covered by this Security
o Instrament. All of the foregoing is retecred to in this Security Instrument as the “Praperty.”
BORROWER COVENANTS that Boriower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
: grant and convey the Property and that the Property s unenewmbered. exeept for encumbrances of record. Borrower wagrants
and will defend generatly the title to tie Proerty against all clams and demands, subject 1o any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limied
C variations by jurisdiction to constitute i unilorm security instrument covertng real property.
- UNIFORM COVENANTS, Borrawer and Lender covenant and agree as folows:
- I, Payment of Principal and Iaterest; Prepuyment and Late Charges. Borrower shall prompily pay when due the
principab o and inwerest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurnnee, Subject to applicable fuw or to a written waiver by Lender, Burrawer shall pay to
Lender on the day monthiy payments are dus under the Note, until the Note s paid in fulk, a sum ¢"Fuids") for: Go yearly taxes
and assessments wiich may attain pricrity over this Security Instrument as a lien on the Property; () yearly feasehold payments
or ground rents on the Propenty, if anv: (o) varly hazard or property insuranee premiums; (d) yearly food insurance premiins,
i any: (o) yearly motteage insurance dremunms, if any: and (0 wy swms payable by Borrower to Lender, in accordance with
the provisions of paragephc®, in liew of the pavment of mortgape insurance premiums. These items are cilled "Escrow ltems.”
Lemler may, at any tinic<efivet and hold Funds m an amount not 1o exceed the maximum amount a fender for a tederafly
rehred morgage loan may requive.for Borzower's escrow account under the federal Real Estate Seilement Procedures Act of
1974 as o mended from ime 1o tigme 12 U S.CLo Section 2601 ef seq. CRESPA™, vnless another s that applies to the Fuds
sels a lesser amwount. 1T so, Lender mw.e any time, collect and hold Funds in an amount not 1o exceed (he lesser amount.
Lender nay estimale the amount of Fluda 2o on the basis of cureent dats and reasonable estimates of expenditures of future
Escow {emis o atherwise in accordance w. b applicable Jaw.
The Funds shatl be bield in an instwion whose deposits are msured by a federal agency, instramentality, or entity
(including Lender if Lender is such ar inshtution) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Esciow flems. Lender may not charge Borr.wer forholdiag and applytng the Funds, smually apalyzing the escrow account, or
verifying the Escrow ltems, unless Letder pays Borrowe: ierest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may requi-e Borcower (o pay aone-jime clarg: for an independent real estate tax reporting service
used by Lender in connection with this oan, unless applicatic, faw provides otherwise, Uniess an agreement is miide or
applicable law requires interest Lo be paid, Lender shall not be equired Lo pay Borrower any interest or carpings on the Funds.
Borrower and Lencer may agree in writing, however, thin interesi wnadbbe paid on the Funds. Lender shail give 1o Borrower,
without charge, an anmual accounung of i Funds, showimng credits @ dubits to the Fands and the purpose tor which each
debit 1o the Funds was made. The Funds ars pledged as additioni 1 securing 2o all sums secured by this Security lastrument.
I the Funds Reld by Lender exceed the amounts permitted to be held by dpplizable law, Lender shall account 1o Borrower
for the excess Funds in acordance with the requirements of applicable faw, 1l amount of the Funds held by Lender at any
e is not sufficient to pay the Bscrow lemns when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shai pay to Lender the amount necessary to make up (he defic ency. Borrower shall‘msee up the deficiency in no more than
twelve monthly pis ments, at Lender’s sole discretion.
Upon payment in [ull of all sums secured by this Securi-y Instrunient, Lender shall romntly refund 10 Botrower any
Funds held by Lender. 17 under peragraph 21, Lender shatl acquire or sell the Property, Lemder, priar 1o the acquisition of sale
of *he Property, shall appdy any Funds held by Lender at the time of acquisition or sale as a credtUazairat the swins seeured by

thiv Seeurity Instrment.

3, Application of Payments, Unless apphicable Taw provides otherwise, all payments received by Lesdseunder paragriphs
1 and 2 shal! De applied: Sirst, to any prepainent charges due vnder the Note; seeond, o uniounts payable under paragraph
third, to interest due; Tourth, o principal d-e; ik Last, o any tie charges due under the Note.

4. Charges; Liens, Borrower shadl pay all tases, assessmoents, chirges, lines and impositions altributable to the Propeey
which may attain prierity over this Security Instrament, and leasehold payments or ground rents, if any. Barrower shall pay
these obligations in the wanner provided in paragraph 2, or il nct paid in that manner, Borrower shall pav them on time directly
to he person owe.l payment. Borrower shalt promptly furnish e Lender all notices of amounts 1o be paid under this paragraph.
I Borrower makes these savments dircetly. Borrower shall prow pily lurnish to Lender receipts evideneing the payments.,

Borrower shdl promptly discharge any liet which has prio-ity over tis Security Instrument unless Berrower: (a) agrees in
wr ting to the payment ol the obligaticn seured by i lien in & maneer scceptable to Lender; by contests in good faith the lien
by or Jefends azainst ¢nforcement ol the Tien in, legal proceedings which i the Lender's vpinion operate o prevent the
enforcement of the lien: ar (¢) secures from the holder of the lien an agreement sanstactory to Lender subordinsting the lien o
this Sceurity Instrument, B Lender deternuses that any part of the Property s subject (o a lien whieh may attain prqu?' ofer
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this Secun v Instrurient, Leader may give Borrower a notice identifying the hen, Borrower shall sansty the Tien or take one or
more uf the actions set torth above within 10 divs ol the giving ol notice.

5. Hazard or Praperty lnsorance. Borrower shall keep tae improvements now existing or herealter erected on the
Property insured against loss by tire, hazards weluded within the term "extended coverage™ and any other hazords, including
floods or flouding, for which Lender requires tsurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insaraice shall be chosen by Borrower subject 1o Lender’s approva)
which shall not be unrcasonably withheld. 15 Borrower fails to waintain coverage described above, Lender may, at Lender’s
option, obiain coverage 1o protect Lender's rights in the Propenty in accordance with paragriph 7.

All insurance policies and renewals shall be accep.able 1o Lender il shall include a standard mortgage clause. Lender
shall have the right to hold he policies and renewals. I¥ Lender recuires, Borrower shall prompily give 1o Lender all receipts of
paid premtiums and renewal notiees, In the event ol loss, Borrower shall give prompt native to the insurance civrier and Lender.
Lemder may make proot of Joss if not made prompily by Borrower.

Urless Lender and Borrower otherwise agree m writing, insusmee proceeds shall be applied to restoration or repair of the
Property d imaged. 41 the restoration or tepair i economically feasisle tnd Lender’s security is not lessened. 11 the restoration or
reparr is ot economically feasibie or Lemder’s security woukd be essened, the insurance proceeds shall be applied to the sums
secttied by this Seeuae instrument, whether or not then due, w th @y excess paid to Borrower. I Borcower abandons the
Praperty, or does not atsseenwithin 30 days i notice from Lendes that the insurance carrier has oftered o seude a claim, then
Lender mey collect the surdnue proceeds. Lender may use the proseeds 1o repiir or restore the Property or 10 pay sums
secured by this Security Instrumedt; whether o1 not then due, The 30-day period wili begin when the notice is given,

Uniless Lender and Borrowdr mberwise agree in writing, any appticanon of proceeds o principal shall not esmend or
pustpone (e due date of the menthly payments referred to in paragraphs | and 2 or change the amount of (he payments. 1
under paragraph 21 the Property is acquirad v Lender, Borrower’s right to any insurance policies amd proceeds resulting [tom
damage (0 the Property prior ro the acquisition sill pass to Lender 1o the exten of the sums seeured by this Sceurity Instrument

immediately prior to the acquisition,

6. Occupancy, Preser ation, Maintenance wad Protection of the Property; Borrower's Loan Application; Leasebolds,
Borrower shall aceupy. ey ablish, and use the Propertyzs Borrower's prinzipal residence within sixty days after the execution of
this Securi'y Instrument and shall conlinue 1o vecupy the Property s Borrower's principat residence for at least one year after
the date of occupancy. unless Lender vtherwise agrees in wring, which consent shall not be unreasonibly withheld, or unless
cxtenuating circumstanees exist whick are hevomd Borrower s/camtrol. Borrower shall not destroy, datrage or impair the
Property, allow the Property to deteriorate, or commit waste ot te Property, Borrower shall be in defaudt it any farfeiture
artion or proceeding, whether civil or erimina’. is begun that in Lemdar good Gaith judgment could resalt in forfeiare of the
Property o otherwise materially impaic the Hen ereated by this Security“lastantent or Lender’s seeurity interest. Buorrower iy
eure such o default and reinstate, as provided in paragraph 18, by caasing i action or proceeding w be dismissed wih a ruling
that. in Lender's good faith determination, precludes forfeitare of the Borravrer's interest in the Property or other mierial
impairment of the lien created by this Security [nstrument or Lender's security imiezest, Borrower shatl also be in default if
Horrower, during the loan applicition process, pave materiatly false or fnaecurate inforinaion or statements o Lender (or Tailed
to provide Lender with any material ir formation) in connection with the joan evidenced by-ihe Note, including, but not limited
o, representations concerning Borrower's occupancy of the Property as o prineipal restdence, [ his Seeurity Instrument is on o
leaschold, Borrowtr shall comply with all (he provisions of the lease I Borrower acquiies foe-title to the Propenty, the
leaschold and the fee tile shall not merge unless Lender agrees 1o the merzer in writing,

7. Protection of Lender's Rights in the Property. [ Borrower [als to pertorm the covenants aed pareements conained in
this Security Insiru nent, or there s a legal proceeding that may significandy affect Lender's rights in s ilroperty (il as
proceeding in bank upley, probate, tor condemnation or forfeiture oF to enloree laws or regulations, thewfewler may do and
pay for whatever it necessary o protect the vilue of the Property and Lender's rights m the Property. Lenter's achions may
iwlude paying amy suris secured by a lien whick has priority over “his Seewrtty lnstrument, appearing i court, paying
reasonable attorneys” lees and entering on the Property (© tiake repairs. Although Lender may take action under this paragraph
5, Lender does not have to do so.

Any amounts disbursed by Lerder under this paragraph 7 shall become additional debt of Borrower secured by (his
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement a the Note rate and shall be payable, with inierest, upon notiee from Lender to Borrower requesting
pavment.

8. Murtgage (nsurance, [f Lender requited morigage insurance 1 ¢ condition of making the loan secured by this Security
Instrument, Borrower shatl pay the premiums reguired 1o maintain the morigage insuranee in elfect. Af for any reason, the

mongage ipsurmce coverage required by Lender lapses or ceases 1o be i effect, Borrower shall pay the premims required to
i
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abtn coverage substantially equivalent 1o the mortgage insueanee previously i etfeet, at o cost substantinlly equivalent to the
cost o Borrower of the mortuge nsurance previously i eflect, frem an alternae mortgage insurer approved by Lender, I
substantially equavalent mortgage msyrance coverage is not available, Borrower sliall pay o Lender each month a s equal 1w
one-tweltth of the yearly montgage imsurance premam being paid by Borrower when the insurance coverage lapsed or veased to
be in effect. Lender will accem, use and retain hese payments as o lass reserve m fiew ol mortgage insurance, Loss reserve
payments may no longer be required, al the option of Lender, i mortgage insurance coverage (i the amount and for the pericd
that Lender requires) provided by an inswrer approved by Lender agein decomes available and s abtained. Borrower shall pay
the premiswms required to maintain morgage insurance in effvet, or 1o provide a oss reserve, until the requirement for mortgage
insurance ends in accerdance with any written agreement between Bosrower and Lemler or applicable law.

9. luspection, Lender or its agent may make reasonable entiies upon and inspections of the Property. Lender shall give
Borrower notice at the time ol or prior (o an imspeetion specitying reasonable cause for the inspection.

10, Condemnation, The proceeds of anv award or claim for damages, direct or consequential, in connection with any
condermuation or other taking of any part ol the Property. ov for cor veyunce it liew of condemnation, are bereby assigned and
shall be paid 1o Laicer,

In the event o adotad 1king of the Propery, the proceeds shatl »e applicd 10 the sums secured by this Security nstrument,
whether or aot thern dacy with any excess paid to Borrower, [ the event of o partial wking of the Property in which the Lir
market value of the Propsety immediately before the taking is equal o or greaer than the antount of the swins seeured by this
Security Instrtrnent immedaely belore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Tnstrument shall ¢ seduced by the amount of the proceeds multiplicd by the following fraction: ) the total
amount of the sums seeared imaenizely before the taking, divided by o the Tair market value of the Propesty immediaely
before the taking, Any balance shall bopaid to Borrower. In the event of a pattial taking of the Propenty in which the fair
market value of the Property immediately Yclote the taking is less thaa the smount of the sums secured immediacely before the
taking, unless Borrower and Lender otherwise gree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applicd 1o the sums secured by this Securitybustsment whether or ot the sums are then due,

I the Propenty is abandoned by Botrower, oralzafier notice by Lender o Borrower that the condenmer offers o ntake an
award or settle a claim for damages, Borrower fais<o/respond 1o Lender within 30 days after the date the notice s given,
Lender is authorized to collect and apply 1he proceeds, afits epton. either w resteration or repair of the Property or o the sums
secured by tus Scecuruy Instrument, whether or not then dud

Unless Lender and Borrower otherwise agree in writing) any application of proceeds to principat shall not extend or

postpene the due date of the monthly payments ceferred 1o m paragdaphs T and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not g Waiver: Exiension of the time for payment or modificanon
of amortizaticn of the sums secured by this Sceurity nstrument gramea By Lender to any suceessor ininterest of Borrower shall
not operate to release the lability of the origitel Borrower or Borrower's suceessass in injerest. Lender shall not be required to
commence proceedings against ady successor in interest or fefuse o extend time for sayment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand mage oy the origingl Borvower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy saaldnot be i waiver of or preclude the

exercise of any right or remedy.

12. Successors snd Assigns Bound; Joint and Several Linbility; Co-signers, Theocovenants amd agreements of this
Security Instrument shall bind ad benefit the successors and assigns of Lender and Borrower sunject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowera/ni vo-signs this Secunty
Instrament bt does not exeewte the Note: () s cossigning this Security Instruent only o mortgags, svant and convey thi
Borrower's irterest in the Propesty under the teems of this Security [nstrwment; (03 s not personally obiuzated o pay the suws
secured by ths Security Instrument; and () agrees (that Lender and amy other Borrower may agree to extend, medify, forbear or
mike any accommodations with regard 1o the terms of tis Seeurity Instrimeat or he Noete without that Borrower's consent.

13, Loun Charges, I the toan secured by this Security Instrument is subject (o law which sets maximum loan charges,
and that law s finally interpreted so that the interest ot other Join charges collected or 1o be collected in connection with (he
oan exceed the peemitted Jimin, ten: (o any cuch loan charge shiall be reduced by the amount necessary 1o reduce the charge
10 the permitted timit; and by any sums alreadv collected from Borrower which exceeded permitied limits will be refunded 1o
Forrower. Lender may choose 1© make this tetumd by reducing the principal swed under the Note or by making a direct
payment o Borrower. (1 a refund reduces principal, the reduction will be treated as @ partial prepayient without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requizes use of another methad. The net'ce shall be direvied to the Property Address
or any other address Borrower desipaates by nonee 1o Lender. Any nurice o Lender shall be given by first class m.ul 0
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Lender's wildress stated herein or any ather addeess Lerder designates by notice to Borrower. Any notice provided for in this
Security Instrument stal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is loeated. In the event that any provision or clause of this Security Instrament or the Mote
conflicis with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given cffect without the conflicting provision 1o this end the provisions of ths Secunity Instrument and the Note are declared
te be severabie.

16, Borrower's Copr. Borrower shall be given one conformed copy of the Note and of this Scearity Instrument.

17. Franster of the Property or o Benctieind Interest in Boreower, 10 all or any part of the Property or any interest in it
is sold or C-ansferred Cae 11 o beneliciad interest in Borrower is sold o translerred and Borrower is nut o matural persor) without
Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of all sums secared by this
Security Instrument. However, this option shall not be exercised by Letder if exercise is prohibited by federal Taw as of the dale
of titis Security Instrurient,

I Lender exersias this optivn, Lemder snall give Borrower notize of aceeleration, The notice shall provide a period of not
less than 30 days troi the date the notice is detivered or mailed wittin which Horrower must pay all sums secured by this
Seeurity In-trument. 1t Boerower fails (o pay these sums prior (o the expiration o this period, Lender may invoke any remedies
peratitied by this Security Josirument without fusther notice o demant n Borrower,

18, Borrower's Rigntto Reinstate, It Borrower meets cettain cond tons, Borrower shall have the right o have
entorcemer:t of this Sccurity Tedrdssient discontinued @i any time pricr 10 the carlier oft (@) § days (or such other period as
applicable aw may specily tor einstatement) before sale of the Preperty pursaant 1o any power of sale vontained in this
Securtty Instrument; or (b} entry of a judginent enforcing this Security (nstrument. Those conditions are that Borrower: G pays
Lender all sums whict then would be Jue sader this Security Instrument and +he Note as il o aceeleration had occurred; (b
cures any cefiult of any vther covenants or agrecitients; (¢} pays all expenses incurred in enforcing this Security lostrument,
including, but not limted to, reasonable attornevs’fees; amd wh takes such action as Lender miay reasonably require 1o assure
that the lien of this Security [nstrument, Lender's eights in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall comtinge unchanged.Jpon reinstate nent by Borrower, this Sceurity  Instrument and the
obligations sccured hereby shall remain fully effectve asiif no.aceelerstion had oceurred. However, this right (o reinstate shall
not apply it the case o aceeleration under pavagraph 17,

19. Sale of Note; Change of Loun Servicer. The Notecona partial irterest in the Note (together with (his Securnity
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale way reswit in a change in the entity (known
as the "Loan Servicer™ s thiu coltects monthly payments due under the 2o and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I hére'is a change of the Loan Servieer, Borrower will be
given written notice of the change in accordance with paragraph 14 abo e applicable law. The notice will stae (he name and
address of che new Loan Servicer and the address 1o which payments should te made. The notice will also contain iy other
informatior required by applicahle law.

20, Buzardous Substances. Borrower shall not ceuse or permit the presence,-uss, disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall not de, nor al ow anyear else o do, anything affecting the
Property that is in viotation of any Environmental Law. The preceding two seatences shall ot apply 10 the presence, use, or
storage on the Properts of small quantities of Hazardous Substances that are generafly recognizes o be approprale to normal
residentiad vses and to mainteniance of the Properry.

Borrower shall poomptly give Lender written nonee of any investigation, cliim, demand, lawsait¢r other action by any
povernmenal of regulatory agency or private party involving the Property and iy Hazardous Substance ¢ Environmental Lawv
of which Borrower ha actual knowledee, [F Borrower leams, or is nctified by any govermnental or regulaory authority, thal
any remov: | or other emediation of eny Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Envirotimental Law.

As used i this paragraph 20, * Hazardous Substatiees” are those substances defined as wxic or hazardous substances by
Environmental Law and the tollowing substanices:  gasoline, kerosere, other flammable or toxic petrolewm products, toxic
pesticides w1 aerhicids, volatile solvents, materials containing asbestos or formaldehyde, and radioactive miaterials. As used in
this parigraph 20, “Environmental Law” means federal laws amd faws of the jurisdiction where the Property is located that
relite to health, safety or environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acecleration tollowing Borrower's hreach
of any covenant or agreement ir this Seeurlty Instrument (hut not prioe te acceterution inder poarugraph 17 unless
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upplicable lvw provides otherwise).  The notice shall speeil’y: () the default; (b the action vequired to cve the detiulis
(¢} u date, nof dess thaa 30 days from the date the notice is given to Borrower, by which the defuuit must be cured; aml
(d) that fuilure to cure the detault on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, toreclosure by judicial proceeding and sale of the Praperty, The notice shall further
inform Borrower of the right to veinstite after acceleration and the vight to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to accileration and foreclosure, 11 the default is not cured on
u hefare the date speeified in the notice, Lender, at its option, may regoire immediate payment in full of all sums
seeured by this Security [nstrument sithout further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this poragraph
21, ineluding, but nat limited to, reasonable miorneys’ fees and costs of title evidenee.

2, Redewse. Upon pavinent of al) sums secured by this Secuniy Instroment, Lender shall refease 1his Seeurity Insteument
] -lhuur (hdf 2o to Borrower,  Borrewer shall pay any recordation costi,

23, Waiver of Homestead. Borrowe: waives abl right ol homestzad exemption in the Propeny.

24, Riders to this Secarity Instrugient, i one or more riders are executed by Borrower and recorded together with this
Seeurity Instrument, tie dovenants and agreements of cach such rider shall be incorporated into and shalf amend and supplement
ghe covemmts and agreewents of this Seeu ity Instrutrent as if the riderts) were a part of this Security Instrument.

[Cheek applivable boxiesi|
(] Aditstable Rae Rucer [__l Condominium Rider ..__ J -4 Family Rider
[_,_, GrrJuated Payment Ridor L_J Planned Unit Development Rider [ ; Biweekty Payment Kider
[1;2 Hallgon Rider [_ﬁd Rate {mprovement Rider L Second Home Rider
{3 VA Rider ([ Jowers) Ispecity]

BY SIGNING BELOW, Borrower accepts avsi sgeees to the werms and covenants contained in this Security Instrument and

in any riderss) exccuted by Borrewer amd recorded wii t

“w-{_, L.:—_{“_{;‘-‘j‘“@“-m_ Jal .L: f : | f{-.:wb . _— (SL‘EI“
y Vo

Witnesses:

‘HIA HUDSON ' , Motrower

1/ I. / & I (’\/
/ b 2ol L /l
ETAEYS _‘..'[.. __...._.“1.);.(‘_:...(_—_._'.,(f.‘.._.‘_ U 1. 11
TI‘RR( T.HY i)t."&N [ Horrower

(Seald o - (Seitl)

Borrower

Hurrawer

STATE QF ILLINOIS, ] County ss:
Y A A . Nuary Public in and for sard cownty 2mbsinte do hereby certily

that JERRY T. HUDSON AND CYNTHIA D. HUDSON, MARRIED T0O BACH OTHER, AS JUINTTENANTS

. peronlly know to me 1o be the same personts) whose niume(s)

subseribed to the foregoing instraent, appeaed belfore me tis day in person. and acknowledged tha

signed and delivered die sid snstrument as " free amd volumiry act, for the uses ad irposes therein set forih,
Given under me hand and olficial seal, Cus - 5th v of May ; , Lyes

My Commussion Expires: ' Ll

Nmn Publ

'

@ -BR{IL} uso P bl B Form 3014 990
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER (“Rider") is made this 5th day
of _May .,_L998 , dand amends a Mortgage, Deed of Trust,
Security Deed (the Security Iustrument) in the amount of § 92,000,006 made by the

person(s) who sign(s) below ("Borrower") to _ DOLPHIN MORVGAGE CORPORATION )
( 'Lender”).

— .

Inadd:tion to the agreements nd provisions made in the Security Instrumient, both Borrower
and Lender further agree as follovs:

[ NOT PAID EARLIER  THIS LOAN IS PAYABLE IN FULL ON
. Jule t . . 2013 {(THE
"MATURITY. DATE™.  BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS IS CALLED A "BALLOON PAYMENT". THE LENDIER IS
UNDER NG OBLIGATUN TO REFINANCE THE LOAN AT THAT
TIME.

At least ninety (90) but not rore hen sne hundred wenty (120) days prior to the Maturity
Date. Lender must send Borrower s neticewhich states the Maturity Date and the amount
of thi: "balloon payment” which viill be due on.athe Maturity Date (assuming all scheduled
paynenls due between the date ot the notice and the Mawrity Date are made on time. )

/1 Tl r/ \/

( . . | Y '/_1 \
AN U g e (Seal)
Witreass CYNJHIA HUDSOU 1 P
i . ¢ b h [ '-} \ f
\ \\ \ N
. _ LS o NI (Seal)
Witnass © JERRY 7. M\UESON L
L L (Seab)
Witness
(Seal)
Witness

BALRID




