UNOFFICIAL COP13202
' THORT WE D) Fann 0 i i
1228-05-1% L10:41=216
Cook County Herorder G

W \ o
(T \\5 ‘ u\\\\\“\%@ I8413212
s W“%&gﬁ@

91\“ 53“2;% ‘\‘b

Wt

TRUST DEED

THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, nade  05/15/98 . between _Robert Stearns_and Barbara L.Stearns,his Wife)
Asdoint Tenants. . hereinreferred lo as "Grantors", and Patricia Carpenter,Branch —f
Assr Adce Presideontl £ . ol _QOiland Park, Illincis . lllingis, herein referred to as
‘Truslea', witnesseth:

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred lo as "Beneficiary”,
the legal holder of the Loan Agreemen| hatzinafter descnbed, the principal amount of $ 82402.04__ . together
with interest thareon at the rate of (check applicable box):

[® Agreed Rata of Interest: ___13.92 % per yea( or the unpaid principal balances.

[ Agreed Rate of Intorest: This is a variable interesi rale loan and the interest rate will increase or decrease with
changes in the Prima Loan rate. The interest rate wilibe percentage points above the Bank Prime Loan Rate
published in the Federal Resaive Board's Statistical Releasa-H45. The initial Bank Prime Loan rate is _ %, which
is the publshad rate as of the last business day of Z..i thereiure, the initial ifterest rate is _____ % per
year. The nlerast rate will increase or decrease with changes in the‘Bank Prime Loan rate when the Bank Prime Loan
rate, as cf the last businass day of the preceding month, has increaseu ar decreased by at least 1/4th of a percentage
paint from the Bank Prime Loan rale on which the current interest rate’is based. The interes! rate cannol increase or
decrease mote than 2% in any year. In no event, however, will tha interestrate ever be less than ______ % per year
nor mere than __ % per year. The interes! rate will not change before e First Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing the ‘dolar amounts of the remaining
monthly :ayments in the montn following the anniversary date of the lean and every 12 monins thereafter so thal the
tatal amount due under said Loan Agreement will be paid by the last payment date of _| 05/20/18 . Associates
waves the right to any interes: rate increase afler the last anniversary date prior 1o the last paymient due date of the
loan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the
Beneficiary, and delivered in _ 290 conseculive monthly inslaliments: 240 at § 1023.43
fallowed ty 000 s $.0C ,foliowedby _ 000  at § $.00 | wilh the first instaliment
beginning ¢n 06/20/98 » and the remaining installments continuing on the same day of each month
therealter u-til ully paid. All of said paymaents being made payable at ORLAND PARK _lllinois, or at such place

as the Beneficiary or other holdir may, from time to time, in writing appoint.
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NOW. THEREFORE, the, Grantors to secure the payment of the said obligation in accordarice with the terms.

growsmns and limitations of tis Trust Deed, and the performarice of the covenants and a reements herein contamed.

y the Grantors to be performed, and aiso in consideration of the sum of One Dolfar in han paid, the receipt whereaf is

hereby acknowiedgbed, do by these presents CONVEY and WARRANT unlo the Trustee. its successors and assigris.
|

the following described Real Estate and all their estate, title and interest therein, situate, fying and being in the
COUNTY OF Cook AND STATE OF {LLINOIS, to wit:

Lot 728 in Indian Hills' subdivision Unit Number 4, s subdivision of‘[)';:?t‘:'l-\-_._{JL
The Northwest 1/4 and Part of the Southwes} 1/4 of the Northeast /4 ., . *
of fiection 36, Township 35 North, Range l4, east of the Third Principal = -

Meridian, in Cook County, Illinois.

Commonly knowr as: 22448 Chappel Street Sauk Village,Illinois 60411
Parcel Number; 32 36 105 049

9841322

which, with the property hereinafte; described, is referred to hergin as the "nremises.”

T(?Gli;[t};EH wilh improvements nd fixtures now attached together with easements, rights, privileges, interests, rents
and profits.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set forin, free from all r:?hts and benefits under and by virtue of the Homestzad
Exemplion Laws of the State of lilinois, wt.ich said rights and benefits the Grantors do hereby expressly rafease and
waive.

1. ‘Grantors shall (1) promptly repair, restore o/ rebuild any buildings or improvements now or hereafier on the
premisis which may become damaged or be destroyed: /2 keep said premises in good condition and repar, wilk out
waste, and free from mechanic's or other fiens or claim:. for lien not expressly subordinated 1o the lien hereof: {3) »ay
when due any indebtedness which may be secured by a licnoi charge on the premises superiol tc the lien hereof, and
upon riquest exhibit safistactory evidence of the discharge of such prior lien o Trustee of o Beneficiary, (4) comy ete
within s reasonable time any building or buildings now or at ‘arytime in process of erection upon said premises; LS)
comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6) make
no matarial aiterations in said premises except as required by law orinunicipal ordinance.

2. Grantors shall pay before any penalty attaches all general ‘axes, and shall pay special taxes, special
assessinents, water charges, sewer service charges, and other charges acainst the premises when due, and shatl.
gfon written request, furnish to Trustee or lo Beneficiary duslicate receipts. therefor. To prevent default hereunder
s rantors shall ptay in full under protest, in the manner provided by stalute, any taxor assessment which Granfor ray

esir2 12 contest.

3. . Granlors shall keep alf buildings and improvements now or hereafter situated on saii-Dremises insured aga nst
less or damage by fire, and other hazards and perils included within the scope of a atardiard extended coverage
endersement, and such other hazards as Beneficiary may require, under policies providing for asment by the insura ce
comparies of moneys sulficient either to pay the cost of replacing or repairing the same or to pay in full the
indebtendness secured hereby, all in companies satisfactory to the Bene iciary, under Insurance pcicies payabie, in case
of loss or damage, to Trustee for the benefit of the Benefi iary, such rights to be evidenced by the siendard mortgige
clause to be attached to each policy, and shall deliver all’ policies, including additional and renewal policies, o
Beneficiary, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the
respective dates af expiration,

4. In case of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
hereinhatore required of Grantors in any form and manner deemed expedient, and may, but need not, make ull or
partial payments of principal cr interest on prior encumbrances, if any, procure insurarice, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeitire
affecting; said premises or contest any tax o promise or seftle any tax fien or other priof fien or title or claim thereof or
redeem from any tax sale or forfeiture affecling said premises or contest any tax or assessment. All moneys paid for
any of he purposes herein authorized and all expenses paid or incurred in connection therewith, including attorney’s
fees, ard any other moneys advanced by Trustee or Benaficiary fo protect the mortgaged premises and the lien hereof,
shall be so much additional indebledness secured hereby and shali become immediately due and ayable without noice
and with interest thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. Inac'ion
of Trustee or Beneficiary shall never be considered as a waiver of any right accruing to them on account of any default
hereuncler on the part of Grantors. Nothing contained in this paragraph shall require Trustee or Beneficiary to incur any
expensea or take any action whatsoever.
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5. The Trustee or Ber.alLiJNf EELQJALM& &ﬁm orized felaling to taxes of

assessments, may do so according to any bill, slatement or estimate procured from the appropriate public office without
Hinquiring inlo the accuracy of such bill, statement or eslimate or into the validity of any tax, assessment, sale, forfenure,
Aax lien ¢r title or claim thereol,

6. Grantors shall pay each item of indebtedness herain mantioned, beth principal and interest, when due according
1o lhe terms hereof. Al the eption of Beneficiary, and without notice to Grantors, ail unpaid indebledness secured by
‘this Trus! Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the conlrary, become due
.and payabla (a) immediately in the case of default in making payment of any nstalimen! on the Loan Agreement, or (b}
‘when default shall occur and continue for three days in the performance of any cther agreement of the Grantars herein
.contained, of (2} immedi:tely if all or part of the premises are sold or transierred by the Grantors withcut Beneficiary's
_prior written consent,

"~ 7. When the indebtecness hereby secured shall becorna due whather by acceleration or otherwise, Beneficiary or
Trustee shall have the right to toreclose the lien hereol. In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred oy or an behall of Trustee or Beneticiary for attorney’s fees, Truslee's fees, appraisers’ fees, oullay for
documentaly and exper! avidence, stencgraphers' charges, publication costs and cosls {which may be estimated as to
items ta be expended afler entry of the decres) of procuring all such abstracts of title, title searches and examinations,
guarantee policies, Torrens cedtificates, and similar data and assurances with respect 1o title as Trustee or Beneficiary
may deem lo be reasonuclv necessary either to prosecute such suit or to evidence lo bidders at any sale which may be
had pursuant to such decren 1he true condition of the tille or the value of the premises. All expendilures and expenses
of the nature in this paregréph mentioned shall become so much additional indebtedness secured hereby and
immediately dug and pay:biw, With interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paiu- o ipcurred by Trustee or Bensficiary in connection with (a) any proceeding, including
probate and bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant,
by reascn ol this Trust Deed or any indebtedness hereby secured; or (g) preparations for the commencement of any
sult for the foreclosure hareof after accnial-of such right to foreclose whether or not actually commenced: or (c)
preparations for the defense of any threatered suit or proceeding which might affact the premises or the security hereot,
whether or not actually commensad.

8. The proceeds of ary foreciosure sale of the sremises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses inzident to the forectosure proceedings, including alt such items as
are menticnnd in the preceding paragraph hereof; second, all other items which under the terms hereol constitute
secured indebtedness additiona te thal evidenced by the Loan Agreement, with interest thereon as herein provided;
third, &all principal and intarest remaining unpaid on the nate; fourth, any overplus to Grantors, their heus, legal
representatives or assigns, as thair righls may appear,

9. Upon, or at any time after the filing of a hill to foreciose this 7 r'st.Deed, the court in which such bill is filed may
appoint a receiver of said premises, Such appointment may be made rither before or after sale, without notice, without
ragard to the solvency or nsolvency of Grantors at the time of application for such receiver and without regard to the
then value of the premises or whether the same shall be then occupied as 'a homestead or not and the Trustee
hereunder may be appointed as such receiver, Such receiver shall have tivz zower lo collect the rents, issues and
profits of szic premises during the pendency of such foreclosure suit and, in casz ol a sale and a deficiency, during the
ull slatutery period of redemplion, whether there be redemption or not, as wel'“a= during any further times when
Grantors, eicepl for the intervention of such receiver, weuld be entitied to collect such rents, (ssues and profits, and ali
other powers which may be necessar% or are usual in such cases for the protection, pessgssion, control, mapagement
and operation of the premises duting the whole of said period. The Court from time to lime mey authorize the receiver to
apply the net income in his hands in payment in whole or in part of; (1) The indebtedness secursd hereby, or by any
decres foreclosing this Trust Deed, or any tax, special assessment or other lien which may be orbeZome superior to the
lien hereof or of such decres, provided such application is made prior to foreclosure sale; (2) the deisiancy in case of a
sale and deficiency,

10 No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
nat be good and available 1o the party interposing same in any action at law upon the nole hereby secured.

1. Tiuslee or Beneficiary shail have the right to inspect the pramises at all reasonable times and access thereto
shall be perraitted for that purpose.

12, Trustee has no duty to examine the title, location, existence, or cendition of the premises, nor shall Trustee be
obligated to record this Trust Dead or to exercise any power harein given unless expressly obligated by the terns
hereof, nor te liable for any acts or omissions hergunder, except in case of gross negligence or misconduct and Truslee
may require .nilemnities satisfactory to Trustee before exercising any power herein given.

13, Upor presentation of satistactory evidence that all indebtedness secured by this Trust Deed has been tully paid,
eithet befare o- alter maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereot, by proper
instrument,
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14, In case of the resigatllon.;lina?éllityl or reft!sg% Iaﬁ)/lﬁustee. the Beneficiary shall have :he authority te

appairt a Successor in Trust. Any Successcr in Trust hereunder shall have the identical title, powers and authority as
are hergin given Trustee, - :

15.  This Trust Deed and all provisions herecf, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors” when used herein shall include all such persuns and all
persons liable for the payment of the indebtedness or any part thereof, whether or not such persons shall Fave
execuled the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any
successors or assigns of Beneficiary,

WITNESS the band(s) and seal(s) of Grantors the day and year tirst above written.
. A

,%4/4(4) «/’3/ .»d///?ﬁkm ABIEAL)

Robert Stearns Barbara L. Stearns
e (SEAL) (SIEAL)
STATE OF ILLINOIS, I Barbara J. Varela —
55 a Notary Public in and for and residing in said County, in the:
Couinty of Cook State aforesaid, DO HERESY CERTIFY THAT ____
Robert Stearns and Barbara o
L. Stearns,his wife, as joint tenants
who __ 15 personally known fo me to be the same
person s whose name 5 . subscriped
o APAAAAAA P ANASAARAAAAAAS 'o the foregoing Instrument, appeared before me this day in
! “OFFICIAL SEAL 3 person and acknowledged that they sighed and
$  DARBARAJVARELA 3 de'tverad the said Instrument as their free and
¢ T Ny THNOIS 3 volurtary act, for the uses and purposes therein sat forth.
§ WY COMMISSION EXPIRES JAN 30, 2001
A VA A AA A A AAAA AT o GIVEN vidzr my and and Notariai Seal this 1 5thday of
——May . AD ___98

'_{ ;‘_\_\ ./ L‘}l’/\«a\.ﬂk_,
‘ o=

Mot Pubi s

This instrument was prepared by Barbara J. Varela
B,J. Varela 9166 West 159th Street Orland Park, Il. 6G462
(Name) At b}
NAME : . FOR RECORDERS iNLEX PURPOSES
Associates Fiannce Inc, INSERT STREET ADDRESS OF ABOVE
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