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P.O. Box T9002)
. Raf. No.: 2706012395 S Louis, MO 63570 0021

“dn this Mortgage, "You", "Your” and “Yours” means GRANT W LAW and GERALD F
CARTER, AS JOINT TENANTS. "We", “Us™ and "Our” means Citibawk, Federal Savings
Bank, 500 V¢. Madison 8., Chicago, 1L 6066). The "Borrower” means GERALD I CARTER
aud GRANT W LAW. The "Agreement” means the Preterred Line Account Agreement and
Disclosure of even date herewith signed by the Borrower in connection with this Mortgage, The
"Property” means the real estite, including tie leasehold (if any). Jocated at 1819 WEST
FLETCHER STREET. CHICAGO, IL, 60657, and having the legal descriprion atiached to and
made a past of 1hos Mantgize

THIS MORTGAG) Satween You and Us is made as of the date neat to Your first
signature below and has a fin,Lazierity date 14 years and 2 monthis from such dage.
The Agreement provides that the «rcditsecured by the Property is an open-euf revolving dine of
credit at & varfaile rate of interest. The' praximum amount of 41l loan advances made W the
Borrower nder the Agreement and whichney be secured by this Mortgage may not exceed
TWENTY THREE THOUSAND AND O 100 doflars (§23,000.00) (the “Credit Limit™), At
any particular time, the owtstunding obligation of Woirower to Us under the Agreement may be
any sum equal v or less than the Credit Limit plus uerest and ather charges owing undet the
Agreement and amounts owing under this Mortgage. OFugaions under the Agreement, Mortgage
< and any riders therelo shall nat be released even if all inuchtedaess under the Agreement is paii,
L= unless and until We cause a inortgage release to be executed wn! such release is properly

™~ recorded.
TO SECURE to Us: {a) the payment and performance of 2:1 indebledness and obligations of the Borrower under the Agreement or any

<& Midificaticn or replacement of the Agreement; (b) the payment of all other suins advanced in accordance herewith 10 protect the security of this

'y Mortgage, with finance char ges thereon at the variahle rale deseribed in the-Aszoement; and (¢) the payment of any future advances made by Us

5y Borrower cpursuant to Paragraph 16 of this Mortgage (herein "Future Loan Advapies™)), and in consideration of the indebtedness herein recited, You
\xg herehy mongage, grant and onvey to Us the Property.

. TOGETHER WITH all the improvements now or hereatter erected on the Propody, and all casements, rights, appurtenasices, rees (subject
P~ powever o the rights and authorities given herein 1o You to cofiect and apply such rents;, royalties. mineral, oil and gas rights and profiis, water, waie
rights and water stock, and all fixtures now or hereafter attached to the Property (which, 11 this Morgage is on a unit in a condominium peoject o
b planned urit development, s1all include the commaon elements in such project or develomment a.sociated with such niv), all of which, including

\-q( replaceme 1is and additions thereto. shall be deemed (o be and remain a part of the Property.

N,
Y » WHEREOY, YOU HAVE EXECUTED THIS MORTGAGE, ANI) AGREE TO BE ECUND BY ALL TERMS AND

ATED ON PAZES FOLLOWING. , .
M 412498 Zéém,é/ /é— Tz s 4/24/98

Mongagor: GRANT W LaW Mortgagor: “GERALD F CARTER

Montgagor: Mortgagor:

STATE OF ILLINOIS
COUNT'¢ OF COOK }§8

I, the unlersigned, a Notary Public in and for said County, in the State aforesaid, IX) HEREBY CERTIFY that GRANT W LAW and

GERALD F CARTER, personally known to me 1o be the same person whose name is subscribed (o the foregoing instrument, appeared before me
this day in person, and zcknowledged that (sthe (they) signed sealed and detivered the said instrument as his (her) (their) free and voluntary act, for the

uses and purposes therein et fonth,

Given under my hand and official seal, this odrm day of QﬁﬁME

{m ?\/d»rrlanw&]a ®

My Comimission Expires:
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© "You covenant that You are lavwfully seized of the estate herehy conveyed and have the right to mortgage, grant, and convey the Property, and that the
. Propenty is unencumbered, exzept for the encumbrances of record and any first Mortgage.  You covenant that You warram and will deferd generally
% the title to e Property against all claims and demands, except those disclosed in writing to Us as of the date of this Morigage.

Preferred Line Account

Mbrtga;;é

I You and We covenant and agree as follows:

s

;1. Payment of Indebtedness. Borrower shall promptly ¢ when due the indebtedness secured by this Morigage including, without limitation, that
evidenced Dy the Agreement,

2. Applicution of Payments. Unless applicable law provides atherwise, all payments received by Us under the Agreement will be applied to the
principal bilance and any fiance charges, e charges, collection costs, and other charges owing willt respect to the indetiedniess secured by this
Mortgage in such order as We may choose from time o time,

3. Charges; Liens. Excepras expressly providid int this Paragraph 3, You shall pay all taxes, assessments and ather charges, fines and impositions
attributable: to the Property winct may allain & priority over this Mortgage. and leasehold payments or ground rents, if any, by Your making payments,
when due, Jirectly to the payce therent. {n the event You make payments disectly t the payee thereof, upan Our request You shalt prompily furnish to
Us receipti evidencing such paymeir. We reserve the right  reguire You or the Borrawer 1o pay 10 at escTow account amiouns t gy txes and
insurance when they are due. If We veorire paymeats 1o be made to an esciow account, the amount of the payments will be defermined in accordance
with appli:able (aw and We will pay inter.st o the payments, if reguired by applicable law.

You shall make payments, when due, on any indibiedass weured by a Mortgage or other lien that is prior in right or time to this Mongage (8 “Prior
Mortgage'). You shatl promptly discharge the lien <1 any Prior Mortgage not disclosed to Us in writing at the timie of application for the Agreement,
provided, however, that You shalf not be reguired 1o dis g any such lien so long as You shall (a) in good faith cantest such len by, or defend
enforcement of such lien in, legal proceedings which operaes2oprevent the enforcement of the lien or forfeiture of the Property or any part thereof, or
(b} secure from the holder v such prior lien an agreement in firand substance satisfuctory to Us subordinating such lien to this Morigage. You shall
ot snier into any agreement with the holder of a Prior Merigage+=nsieby such Prior Mortgage, or the indebtedness secured thereby is modified,
amended, extended o renewed, without Our prior written consent, ¥ 'ou shaif neither request nor aliow any future advances tu be secured by a Prior

Magage without Our prior writien consent,

4. Mazard Insurance. Yo shail keep the improvements now existing or herwartze erected on the Property insured against loss by fire, hazards
included -within the term "extended coverage”, and such other hazards as We may-~oouice (including flood insurance coverage, if required by Us) and
in such amounts and for such periods as We may require, Unless We require in writing caerwise, the policy shall provide insurance on a replacement
cos! basis in an amount not ess than that necessary o comply with any coinsurance percenass stipulated in the hazard insurance palicy. Al insuratice
policies and renewals thereof shall be in form and substance and with carriers acceplable to Us prid shall include @ standard mortgagee cluuse in favor of
and in form and substance satisfactory to Us. I the event of loss, You shall give promipt notice ta the insurance carrier and Us. We miay make proof

of loss if not made promptl by You.

Tf the Property is abandoned by You, or f You fail 10 respond to Us within thirty (30) days from the date #atice.'s mailed by Us to You that the
insurance carrier offers to settle a claim for insurance benefits, We are authorized to collect and apply the insurak? proceeds and Our optien either to
restoration or repair of the Property, or to the sums secured by this Mortgage,

1f the Property is acquired hy Us under Paragraph 14 of this Mortgage, all of Your right, title and interest in and to any iraurmace policies, atl in and
w the praceeds thereaf rest lting from damage to the Property prior to the sale or acquisition, shall pass (o Us (o the extent‘of ine sums secured by this
Mortpag? inunediately pricr 10 such sale or acquisition,

Tte provisions of this Paragraph 4 shall be subjec: to the provisions of Paragraph 5 if this Martgage covers 4 unit in a condominium project or plantied
unit development.

£, Preservation and Maintenance of Property; Condominjums and Planned Unit Developments. 1f this Morigage is on a unit in a condominium
ora planned unit developrient (herein *Condomirium Project™), then: () You shall perform all of Your obligations under dw declaration or covenants
creating or governing the Condaminium Project, the by-faws and regulations of the Condominium Project, and all constituent documents (herein
“Project Documents™), including the payment when due of assessments imposed hy the homeowners association or other governing body of the
Condominium Project (herein "Owner’s Associat on"); (0} You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this
Mortgayte if the Owners Association mainains in full force and effect a *master” or “blanket” poticy on the Condominium Project which provides
irsurance coverage againg fire, hazards incladed within the term "extended coverage” and such other hazards (including flood insurance) as We may
require, and in such amou its and for such perinds as We may require naming Us as additional loss payee; (c) the provisions of any Praject Documents
regarding the application of any insurance proceeds fron: *master” or “blanket” policies covering the Condomirium Project shall supersede the
provisions of Paragraph 4 of this Morygage 10 the extent necessaty to avoid conflict between the provisions thereof amd hereof; (d) You hereby assign to
Us the “ight to receive dis:ributions on account of the Property under "master” or "blanket” policies covering the Condominium Project fo the extent
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not applied to the restoration or repair of the Property, w th any such distributions in excess of the amount necessary to satisfy in full the obligations
secured by this Mortgage being paid to You: {&) You shall give Us prompt writlen notice of any fapse in any insurance coverage under a "master” or
“bianket” policy on the Condominium Project; and (f) You shall not, without Qur prior writtet cansent, consent 1o either (i) the ahandonment or
terminatinn of e Condominium Project (except firr the zbandonment or terminativn provided by Jaw in the case of substantial destruction by fire or
other casalty or in the case of a taking or conderr.nation ar eminent domain, (i} acry material amendment to the Project Documents (including any
change ir: the percentage interests of the unit owners in the. Condominium Project), or (iii) the effectuation of any decision by the Owners Association to
terminate professional management and assume self-mangement of the Candominium Project. If the Property has renlal units, You shail maintain
insurance: against rent loss in addition to the other hazards for which insurance is required herein.

e 3§ oaf

6. Protection of Our Securlty. If You faif to perform ‘your obiigations under this Morigage, or if any action or proceedings adversely #fiects Qur
interest i1 the Property, We may, at Quy eption, fake amv action reasonably necessary {including, without limitation, paying expenses and auorrniey fegs
and (o heve entry upon the Property to make repaics) o prerform Your obligations or to protect Our interests. Any amounts disbursed by Us pursuant
to this Pacagraph 6, withintorest thereon at the viriable rate described in she Agreement, shall become indebtedness secured by this Morigage (except
as exprezsly provided heremde. Nothing contained in this Paragraph 6 shall require Us to incur any expense of take any action lwreunder.

7. Inspretion. We or Our ageius may enter and inspec: the Propenty, afler giving You reasonable prior notice.
8. Condemnation. The proceeds ofanz award or clair for damages, direct or consequential, in connection with any condemuation or other taking of

the Property. or part thereof, or for conveyar.e it liew ) condermnation, are hereby assigned and shall be paid to Us. Neither Borrower nor You will
b relieved of any obligation to make paywcats if We apply the award received to the outstanding balance owed,

I You shandon the Property, or if, after potice by Us e You that the condemnor offers 1o make an award or settle a ¢laim for damages, You fail 10
raspand to L's within thirty (30) days after the date suchotict is mailed, We are authorized to collectand apply the proceeds in the same manner as
provide ! in Paragraph 4 hereof.

¢. Farbearance Nol a Waiver. Any forbearance by L' it exeesiar any right or remedy hiereunder, or otherwise afforded by applicable law, shall
1ot be & waiver of or preclude the exercise of any such oght or remedy in the future, Ay witiver by Us must be in writing and signed by Us.

10. Su:cessors and Assigns Bound; Joint and Severs| Liability; Captiois~ The covenants and agreements herein contained shalt bind, and the
rights hereunder shall inure 1o, Your and Our respectiv : successars and assigiis, “shicct to the provisions of Paragraph 13 hereof. All Your covenants
and agr zements shall be joint and several, The caption: and headings of the parag aniis of this Mortgage are for convenience only and are not to be

used 1o interpret or define the provisions heteof,

11, Netices, Except for any notice required under applicable law 0 be given in another manncs, (2) any notice to You provided for in this Mortgage
shall be given by personal delivery or by mailing such 1tice by first-class postage paid, addressed to'You at the address of the Propeny shown al the
beginn-ng of this Mortgage or at such other address as You may designate by aotice (v Us as provide < lizrein, and (b) any notice to Us shall be given by
personal delivery or by mailing such notice by certifiec mail, retura receipt requested 10 Our address stuted derein or to such other address as We may

designate by nutice to You as provided herein.

12. Severability. IFany teem of this Mortgage is fours! @ be unenforceable, all other provisions will remain in full imee,

13. Due on Transfer Pravision - Transfer of e Pranarty. 1T all or any pan of the Property or an interest in it is sold.or Lansferred (or if 2 beneficial
interest in You is sold or tansterred aind You are not s natural persan) without Our written consent, We may, at Qur optior; #Zatire frimediate
payment in full of all sums secured by this Mortgage, However, We shall not exercise this option if the exercise is prohibited by applicable law as of
the dale of this Mortgage. If We exercise this option, We shall give You notice of acceleration. The aotice shall provide a peried of not less than 30
days from the date the notice is delivered or maited w tain which all sums secured by this Mortgage must be paid. If these sums ase not paid prior (o
the expirativa of this pericd, We iy invoke any remedies permitted by s Mortgaye wilhout further notice or demand on Yoo,

14. Default. 1f You breach any rerm in this Mortgag e, or it Borrower fails @ perform any obligation under the Agreemem, We may, at Our option,
dectare all sums secured by this Mortgage to be immediately due and payable without further demand and may invoke the pawer of sale under this

Mortgage and any other remedics permitted by law. Ve may collect from You all reasonabe costs incurred in enforcing the terms of this Mongage,
including sitorney's fees and allocated costs of Oue sataried employees.

15, Assignment of Rents. As additional security hersunder, You hereby assign te s the reats of the Property; provided, however, that You shall
have, prior Io acceleration under Paragraph 14 hereot or abardonment of the Property, the right 1o collect and retain such reats as they become due ad

payahie.

16. Future Loan Advances. Upon your request, % « at Qur option may muke Fature Lown Advances to You or Borrower, Such Future Loan
Advi nces, with interest thereon, shail be sucuied by this Mortgage when evidenced 5y o promissory note or agreement stating that said note or
agreement is so secured.

PL Martgage - lllinois 02/98
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=117, Relewse. Upon payment of all sums secured by this Msorigage and upon (a) expiraticn of the Agreement or (b) Your request, We shall release this
Murtgage and You shall pay all costs of recordation, if an’

Preferred Line Account
~ Mortgage

" 18. Appointment of Receiver; Lender in Possession. L pon acceleration under this Mortgage or ahandonment of the Property, We shall be entitled
"to have a ‘eceiver appointed by a court to enter upon, take possession of, and manage the Praperty and collect the rents of the Property including those
" .pasi due. All rents cotfected by the receiver shall be applial first to payment of the costs of management of the Property and collection of rents,
" tincluding but not limited to receiver's fees and premiums v: the receiver’s bonds and reasanalle atorneys fees and then to the sums secured by this

. jMonigage The receiver shall be liable 10 account only for those renls actually received.

19. Statement of Obligation. We may collect a fee for fuenishing a statement o obligation in an amount not (o exceed the maximum amount
permitred under applicable law.

20, Ne Nlerger. Theresha'l be no merger of the interest or estate created by this Mortpage with any other interest o estate in the Property at any
time held i or far Qur bene’™ in any capacity, without Qu - prior written consent.

21. Fixture Flling. This Motigoge sonstitutes a financity; statement filed as a fistuee Giling in the Official Records of the County Recorder of the
courty in which the Property 15 locatr i with respect to any nd all fixtures included within the term "Property” as used in this Morigage and with
respect (o any goods or other personal-praperty that may noew or hereafter become such fictures.

22. Third Party Walvers. In the event th2.any of You hus not also signed the Agreement as Borrower, each of You: (4) agrees thal We may, from
titne 1o tirre, without natice to, consent from or ¢emind.on You, and without affecting or impairing in any way any of Qur rights or Your Obligations,
(i} renew. extend, accelerite, compromise or change g imerest rate or other terms of the Agreement and any prontissary note or agreement
evidencing a Future Loan Advance, and (il accept, waiv: arki refease other security (including: guarantees) for the obligations arising under the
Agrzemen: or any Promissory note or agreement evidenciis: 2-Tuture Loan Advance, and (b) waives (i) any right ( require Us to proceed against any
Borrower of any other person, proceed agzinst or exhaust 211y.sceusity for the obligations secured by this Mortgage or pursue any other remedy in Qur
pawer whetsoever, (ir) any detense or right against Us aris:ig out.e! 2.y disability or other derense or cessation of liability of any Horrower for any
reason other than full payment, (iii) any defenise or right ajtainst Us arising out of Our foreclosure upon the Property, even though such foreclosure
results in tae loss of any right of subrogation, reimbursemert or other rig't Yo' have against any Borrower, (iv) all presentments, diligence, protests,
demands aad natice of protest, dishonor and nonperforma., (v) until payiizri i full of the idebtedness secured by this Morigage, any right of
subrogation or the benefit of any security for such indebtedtiass, and (vi} the bernctic of the statute of limitations affecting the Property to the extent
permiitted by law. Any partial payment by Borrower or otaer circumstanice that op=atis to toll any stawie of limitations as to such person shall operale

to toll such statute as to You.

23. Choice of Law. This Mortgage will be governed by .13 interpreted in accordance with the federal laws of the United States and where not
incusistent with the faws of the State of [llinois, regardless of the staic in which You or Eorrower resides,

24. Your Capy. You shall be given one conformed copy of the Agreement and this Morigage.

25, Loan Charges Legislation Affecting Our Rights. If the Agreement is subject to a biw which sets saximuii foan charl_,cn and (hat law is finally
interpreted so that the interest or ather loan charges collectsd or to be collected in cornect.on with the Agreemeni excez2 the permitied limus, then (a)
any such lcan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) ary suc'i Inan charge alr :ady
collected from You or Borrower which exceeded permittes limits will be refunded to You or Borrower; We may choose 122 mze this refund by
reducing the principal owed under e Agreement or by miking : direct payment 1 You er Borrower. I a refund reduces priacipal, the reJuction will
be treated s a partial prepaymient without any prepayment charge due. I enactment or expiration of applicable laws has the eifect o rurdering any
provision of the Agreement or this Mortgage unenforceabli: sccording to ts terms, We m:y at Our option, require immediate paymeid in fi:ll of all
sumis secured by this Mortgage and may invoke any remedues permitted by Paragraph 14,

26, Walver of Homestead, You waive all right of homest-sd exemiption in the Property

27. Trustee Exculpation. It this Mortgage is executed by s Illinois land trust, You exe:ute this Mortgage as trusiee as aforesaid, in the exercise of
the power and authority conferred upon and vested in it as swch trustee, and it is expressly understood and agreed by Us und by every person now or
hereafter claiming any right hereunder that nething contain::! herein or in the Agreemient ¢hall be construed as creating any liability on You personally
to pay amounts owing in connection with the Agreement or chis Mortgage or any iaterest (hat may accrue thereon, or (o perforn any covenanis either
expressed or implied contained in this Morigage, ail such |:asility, if any, being expressly waived, and that any recovery on the Mortgage or the
Agreement shall be solely against and out of the Property by enforcement of the provision of this Mortgage and the Agreement, but this waiver shall in
no way affect the personal liability of any individual Borroaer, co-maker or guarantor of the Agreentent.

PL Mortgage - Mineis 02798 dol'é
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LOT 24 IN SAMUEL ZREN JR'S BELMONT AVENUE SUBDIVISION IN THE NORTHWEST 1/4 OF THE
NORTHEAST 174 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTTY, ILLINOIS.
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