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MORTGAGE
. : (With Future Advance Clause)
1, DATE AND PARZIES, The date of this Mortgage (Security Jnstrument) is ... APRTL. 8. 1998 and the
parties, their addresses 2k tax ideatification numbers, i reguired, are as follows:
MORTGAGOR: {ICHARD D, PHIPPS AND VICKI S, PHIPPS
HIUSRAND AND WIFE
3627V, L4BTH ST,
MIDLOTHIAN, IL 60445

LENDIER: AMERICAN FAMTLY FINANCIAL SERVICES, INC.
475 N, MARTINGALE RD,, SUITE 660
SCHAUMBURG, 1L 60173-2224

CONVEYANCE. For good and valuable consideration, the rzevipt and sufficieney of which is acknowiedged, and

to secure the Secured Debt (defined befow) and Mertgagors performance under this Sceurity Instrument,

Muortgagor grants, bargains, sells, conveys, mortgages and wirrams 10 Lender she following deseribed property:
THE NORTH } OF THE EAST § OF LOT 18 IN MIDLOTHIAN {TGHLANDS, A SUBDIVISION OF THE
EAST 693 FEET OF THE NORTH ) OF THE SW 3 OF SECTION 3. TOWNSHIP 36 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY -~ TLLINOIS.

PIN: 28-11-310-02)

The property is "ocated in .
(Conatv;

3627 W. 148TH ST, MIDLOTHIAN o Minois

......................................... TR TP PUPRPPPIE Jo ot it by Pt ot S
{Address) ity (201 il

Together with all rights, easements, appurteaances, royalties, mineral vighits, oit and pas rights, all water and ripiriun
rights, ditches, and water stock and all existing and future improvements, steuctures, fixtures, and replacements that
may now, ur at any time in the Rature, be pan of the real estate described above (all referred to as “Property”).
. SECURED DEBT AND FUTURE ADVANCES. The term “Scecured Debt™ is defined as foflows:
A. Debtincurred under the terms of all promissory nete(s), contract(s), guaranty(s) or other evidence of debt deseribed
below aand &l their extensions, renewals, madifications or substitutions. {When referencing the debts belnw 11 s

.s'ng);t'.\‘h‘rl' that you micliude itens swch av borrowers’ names, note amotinds, nterest rales, muturity dates, el (v
THIS MORTGAGE 1S MADE BY RICHARD D, PHIPPS AND VICKI S, PHIPPS, HUSBAND AND f’(

WIFE, TO SECURE IN INDEBTEDNESS IN THE AMOUNT OF $20864.25
/#3’5“/ X
tpage'oflf-

ILALINOIS - MURTQAGE /NOT FOR FAMA FHLMC. FHA QR vA USE)
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reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benehit and
Mortgapor will in oo way rely on Lender's inspection,

AUTHORITY TO PERFORM, I Murtugor Giils ta perform any duty or any ol the covenmts contiined in this
Seenrity Tnstrument, Lender may, without notice, perform ar cause them 1o be performed. Mortgagor appoints
Leoder s attorney in fact to sign Mortgagor's manie or pay iy amount pecessary lor performanee, Lender’s right
to perform for Mortgagor shatl not create an obligation to perform, and Lender's failure to perform will not
preclude Fender Trom exervising any of Lender's other rights under the Laowv or this Seeurity Instrument, If any
construction on the Property is discontintied or not carried on e reasonable manner, Lender mav tike all steps
nevessafy 1o protect Leader's secunty interest in the Property, inctuding completian of the construction,

ASSTGNMENT OF LEASES AND RENTS, Mortgagor arrevocably grants, bargains, sells, conveys wind warrants o
Fender s addivomal seeurity adl the vight, titde snd mnerest i and 1o any and all existing or fulure feases, subleases,
aid any eriee written or verbal agreements for the use and oceupancy of any portion of the Froperty, including any
extensins, renewals moedifications or substitutions of such agreements (all refereed o as > Leases™ ) and rents,
issutes and protes et referred o as “Rents ) Morggagor will promptly provide Lender with true and corsect enpies
ol all existirg and Tosre Leases, Mortgagor may colteet, recetve, enjoyv and ose the Rents so long as Morgagor is
nat i detault under tie 15 of this Seeurty Instrunent.

Mortgagen agrees that s cssignimeat s imediately effeetive alter defasll between the parties 1o this Seeurity
Iistrument and effective ws toshod narties on the recording o the Secunity Instrument. dmd this assignment will
remain eftective during wny periva of codemption by the Mortgagor until the Seeured Bebs sanistied. Mortgapor
agrees thint Lender may ke actual Dossession ol the property without the necessity ol commeneing legal sction
and that actuad passession is deemed 0 oecur when Leader, or its agent, notities Mostpagor of delaull and
demands Gt any wenant pay all future Repte direedy o Leader. On peeeiving notice of defunlt, Mortgagor will
eidorse and dehiver to Lenduer any payment o Keats in Martgagor's possession and will receive any Reals in trust
for Lender and will ot commingly the Rents widh any other Tuads. Any amounts collected will be applied as
provided in this Scecurity Instrumuent. Mortgagor wangass that no defiault exists under the Leases or any applicibiv
Eadlorddenant Jaw. Mortgagor a'so agrees 1o mantain and regaiee any tenant o comply wath the terms of the
Fouses and applicable law,

LEASEROLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS, Mortgager agrees to comply with
the pravisions of any lease if this Svearity Instreotent s on a Seisehold 10 the Propenty inciudes @ ungt in a
condominum or a planned unit developmeat, Martgagor will pediorm all of Mortgagor's duties under the
covenants, by-Laws, or regulations of the conduminiuim or planned unit develapment.

DEFAULT. Mortgagor will be an defaull Hoany party abhigated on the Seeured Pebt fuils 1o make payment when
due. Mortgagor will be i defaglt iF a breach oceurs under the terms of s Seourity Instrument or any ather
documuent executed for the putpose ol creating, securing or guaramying the Sceured e A good faith betief by
Fender that Dender at any time is insceure with respect to any person or enlily obligated opcilic Sceured DeMt or
that the prospect of any payvment or the vidue of the Property is impaired shall also constitul soevent of default,

REMEDIES ON DEFAULT. In some instances, Federal and state faw will require Lender to prasde Morlgagos
with nobice of the vight to cure or other notices and may establish time schedules for foreclosure aclions, Subject 1o
these limtations. of any, Lender miy aceelerate the Seeured Debt and foreclose this Scenrity Instrument in o
araner provided by Jaw it Mortgagor is in detault Upon detault, Lender shall have the right, without declaring the
whele indebiedaess due and payable, o lareclose against all o part of the Property. This Mortgage shall continue
as o dien on any part of the Property not sold on fureclosuse.

AL the option of Lender, all or any part of the agreed fees and charges, acerued mlesest and principal shall become
immediately due and payable, alter giving notice if required by faw, upon the occurrence of o default or anytime
thereafter. I addition, Lender shidl be entitled to all the remedies provided by law, the terms of the Secured Debr,
this Security Instrument and asy related documents. Al remedies are distinet, cumulative and not exclusive, and the
Lender is entitled 1o all remedies provided at law or equity, whether or not expressty set forth, The acceptanee by
Lender of any sum an payment or partial payment on the Secured Debt after the bakince is due or is aceelerated or

(page Jol G}
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All insuranee policies and renewals shall be acceptable to Lender and shall include o standard "morigage clause™
and, where applicable, "loss pavee clause.” Mortgagor shall immediately notify Leader of cancellation or
terminition of the insurance. Lender shall have the right 1o hold the policies and renewals, 1f Lender requires,
Mortgagor shall immediately give to Lender alt receipts of paid premiums and renewal notices. Upon Joss,
Mottgagor shall give immediate potice to the instranee carrier and Lender. Lender may make proof of Joss if not
mide immediately by Morigagor.

Unless otherwise agreed m owriting, all insurance proceeds shall be applicd 10 the resturation or repair of the
Property or to the Secured Debt, whether or not then due, it Feader's option. Any application of proceeds to
principal shall not extend or postpene the due date of the scheduled payment nor change the amount of any
pavtenl. Any excess will be paid o the Mortgagor. I the Property is acquired by Lender, Mortgagor's right o any
insurance #alieies and proceeds resulting from damage to the Praperty before the acquisition shall pass o Lender
to the extent el the Secured Debt immediately before the acquisition,

ESCROW FOR TAYES AND INSURANCE. 11 otherwise provided in a separate agreenent, Mortgagor may by
reqquiredd o pay to Leador funds for taxes and insurance in escrow,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender pon reguest,
any linancial statement or mforsation Lender may deen reasonably necessary, Morigagor agrees to sign, defiver,
and hle wny additional documesisor certitications that Lender may consider neeessary 1o perlect, conlinue, and
preserve Movtgagor's obligations and e this Seeunty Instrament and Lender's lien status on the Property.

JOINT AND INBIVIDUAL LIABILELY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties
ander this Seearity Instrument are joint andiosividaal, 1 Mortgagor sipns tis Seeurity Instrument but does nol
sipn an evidence of debt, Mortgagor does so Galy Lo mortgage Mortgagor's interest in the Property 1o seeure
pavmient of e Sectured Debt and Mortgagor dovet not agree 10 be personally Tiable on te Secured Debt. I this
Security Tastrument seeures i guaranty between Lend(r 2nd Mortgagor, Mortgagor agrees to waive any rights thi
may prevent Lender from bringing any action or cliiuagainst Mortgagor or any party idebled under the
pbligation, These rights may include, but are not limited tosasy ant-deficiency or one-sction laws. Mortgagor
agrees that Lender and any party 1o this Seeurity Instrunent na_extend, modify or make any change in the terms
of 1his Security fnstrument or any evidence of debt without Mortgigors consent. Such a change will not releise
Mentzagor from the terms of this Security Instrument. The duties and Bepctits of this Security [nstrument shall bind
and benelit the sueeessors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY: INTERPRETATION, This Sceurity Instrument is governed by the liws
of the jurisdiction in which Leader is located, except to the extent otherwise requiced by the Taws of the jurisdiction
where the Property ss Jocated. This Seeurity Instrument is complete and fully integrated. This Secunity Instrument
mav nat be amended or modified by oral agreement. Any section in this Security Jostramen stachments, ar any
agreement related to the Secured Debt that contlicts with applicable Law will not be efteCrivy, unless that law
expressly ug impliedly permits the vasiations by wiitten agreement. I any section of this Security fasirument cannot
be enforeed avcording to its terms, that section will be severed and will not affeet the entorecability of the
remainder of this Seeurity Instrunent. Whenever used, the singular shall include the plural and the plural the
stngular The captions and headings of the sections of this Security Instrument are for convenience only and are nol
to be used to interpret or define the terms of this Secunty losteument. Time s of the essence in this Security
Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
il to the appropriate party’s address un page 1 ol this Security Instrument, or 1o any other address designated in
wriling. Notice to one mortgagar will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption
riehts relating to the Property.

{page 5 ol 6}
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