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L DATE AND PAXDES, The date of this Morigage (Seeurity Instrunent) is ......4
parties, their addresses wnd ax identification numbers, if reguired, are as follows:
MORTUAGOR; EDVARD A, RUPP AND DEKORAH L. RUPP
HUSRAND AND WIFE
531 GRach
SCHAUMBYRG, 1. 60193

LENDER: AMERECAN FAMLIL v INANCIAL SERVICES
475 N. MARTINGALL 2h., SULITE 660
SCHAUMBURG, TL 60G173=2224

2, CONVEYANCE, For gond and valuable consideration, the resipt and sufficiency of which is acknowledged, and
s seeure the Seeered Debi {defined below) and Mortgagor' s pedformance ander this Security Instrument,
Muartgagor grants, bargains, sells, conveys, mortgages and warrants tog-ender the following described property:

LUT 14167 [N SECTION 1 WEATHERSFIELD UNIT 14 BEINC A SUBDIVISION IN THE NORTH ;
OF  SECTLON 28, TOWNSHIP 41 NORTH RANGE [0 EAST OF THe THIRD PRINCIPAL MERIDIAN
ACCORDING TO 'FHE PLAT THEREQF RECORDED IN THE RECORDER'S 4FFICE OF COOK COUNTY,
JLLINOLS ON AUGUST 13, 1968 AS DOCUMENT 20583i1 IN COOK COUNTY, TLLINOIS,

PENG 07-28-210-003

The property is loeated in BTN . R at
Hounty )

531 CRACE LANE SCHAUMBURG Hlinois 60193

........................................................................... B RN MR E et R Rty R AR sy bRttty aar g bt n b ely e a R

(Adudress) 1Oy {711 Canley
Tagether with off rights, casements, appurtenaaces, eoyalties, minera) rights, oil and gas rights, al water and nparian
rights, dilches, and water stock and all existing and future improvements, structures, fixtures, and replacements tha
may now, or at any time in the future, be part of the real estate deseribed above (all referred 1o as “Property”).
3. SECURED DERT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A, Debt incurred under the terms of all promissory noteis), contricrfs), guaranty(s) or aother evidence of debt deseribed
helow and all their extensions, renewals, modifications or substilutions, {When referencing the debts below i iy
staggested that vou include ftems such as borrowers” names, note ameounts, iterest rates, mairity dutes, et S )/

..........................................................

THIS MOKTGAGE IS MADE BY EDWAED A. RUPP AND DEBORAM L. RUPP, HUSBAND AND WIFE
TO SECURE AN INDEBTEDNESS IN THE AMOUNT OF $13878.67 /Dé

/1/ N
W.LINOIS - MQRTGAGE (NDT FORFHIMA. FRUMC. FHA O VA LSE) ‘page T of 6}
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reasonable purpose for the inspection. Any inspection of the Property shall be entireiy for Lender's benedit and
Mortgagor will in no way rely on Leader's inspection.

AUTHORITY TO PERFORM. if Mortgagor fails to perform any duty o1 any of the covenanis contained in this
Security lestrument, Lender may, without notice, perfurm or cause them (o be performed. Mortgagor appoints
Fender as attorney in fact to sign Mortgagor's nante or pay uny amount necessary for performance. Lender's nght
to perfurm {or Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the taw or this Securily astrumest. 1f any
comstriclion on the Property is discontinued or not ¢arried on in a reasonable manner, Lender may take all steps

“necessary to protect Lender's secunity interest in the Propenty, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Murtgagor irrevacably grants, bargains, selis, conveys and warrants 1o
Lendvt as additional security all the right, titke and interest in and to wny and al existing of future leases, subleases,
and any ofnetwritten or verbal agreements for the wse and occupaney of any portion of the Property, inctuding any
extensions, praewials, modifications or substitutions of such agreements (all referred toas “Leases™) and rents,
wsues and proftsaell reterred o as *Renls™). Mortgagorwill pramptly provide Eender with tiie and correet copres
of all extsting and Dieere Leases. Morlgager may collect, receive, enjoy and use the Renis sodong as Montgagor is
not m detiutt under Beerdmms of ths Seeurdty Instrumenl.

Mortgapar agrees that thisssignment is immediately elfective atter dedault between the parties ta this Seearity
Tstrument and elfective as to/ahired partios on the recording ot the Seeusity Instrumuent, and this assignment will
remain effectnve during any pericod of redemption by the Mortgagor antil the Seeured Debts sitislicd. Mortgagor
agrees that Lender may take actual Dossession ol the property withort the neeessity ol commencing legal action
and that acteal possession 15 deemed 10 eeur when Lender, o s agent, notifies Mortgagor of defaunlt and
demirads that any teaant pay all future Rt direetly 1o Lender. On receiving notice of default, Mortgagor will
endorse snd deliver to Lender any payment i ikents in Mortgagor's possession and will receive any Renls i trust
for Lender and will not conuningle the Rents wieh dny othey funds, Any amonats collected will be applicd as
provaded in this Security [nstrument. Mortgagor Wiy this no default exists under the Leases orany applicabie
landlordenant daw, Mortgagor also agrees to mantiinand require any tenant to comply with the terms of the
Leases and applicable Law,

LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVAEZOPMENTS. Mongagor agrees to comply with
the provisions of any lease if this Secarity [nstrument is ona legselipld. 1 the Property includes @ unit w g
conduminium ar o planned unit development, Mortgagor will pedfedm all of Mortgagor's duties under the
covenanis, by-lws, ot regulations of the condommium or planned unit deceiomment.

2, DEFAULY, Morigagor will be in defanttUif any pany obligated on the Seeureld 1eht fails 1o make payient when

due. Mortgagar will be in default if o breach oceurs under the terms of this Serurity lastrument or any wther
document executed for the purpose of creating, seeuring vr guarantying the Secured Dett, A good faith beliet by
Ponder that Lender at any time is inseeure with respect to any persan or entity obligatest ox the Seeured Debt or
thaat the prospect of aay payment or the value of the Property is impaired shall also constitutearevent of default,

REMEDIES ON DEFAULT. [n some instances, federal and state taw will require Lesder to provide Mortgagor
with notice of the right 10 ¢ure or other notices and may establish time schedules for foreclosure actions. Subject to
these fimitations, H any, Lender may accelerate the Secured Debt and forectose this Security Instrument in a
manner provided by law if Mortgagor is in default, Upon defaudt, Lender shall have the right, without declaring the
whote indebtedness due and payable, to foreclose against all or partol the Property. This Morigage shall continue
as i lien on any part of the Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, acerued interest and principal shall become
immediately due and payvable, after giving notice if required by faw, apon the ocenrrence of a defauil or anytime
thereaiter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Sceured Debt,
this Sceurity lnstrument and any related documents. All remedies are distinet, cumulative and not exclusive. and the
Lender is entived o all remedies provided at Taw or equity, whether or not expressly set forth, The acceptiance by
Lender of any sum in payment of partial payment on the Secured Debt after the balance is due or is accelerated or

{page 3 of 6)
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All instrance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause”
amed, where applicable, “toss pavee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mactgagar shalt immedintely pive te Leader all receipts of paid premisms and renewal notices, Upon loss,
Mortgagor shall give immediate notice to the insarance carrier and Lender, Leader may make proof of toss it not

made immediately by Mortgagor.

Undess otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repar of the
Property or to the Sceured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due dide of the seheduled payment nor chinge the amount of any
payment. Any excess will be paid to the Mortgagoer, H the Property is acquited by Lender, Mortgagor's right o any
insurance policies and praceeds resalting from damage 1o the Property befure the acquisition shall pass to Leader
1o the extdnt of the Seeured Debt immediately before the acquisition.

18, ESCROW FOR TAXES AND INSURANCE. It otherwise pravided 1na separate agreement, Morlgagor may be
required to pay bl nder tunds for taxes and insurance 1y escrow,

19, FINANCIAL REPORGS AND ADBITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,
any financial statement or isformation Lender may deem reasonably aecessiry, Mortgagor agrees Lo sign, deliver,
and file any additionsl documents er certitications that Lender may considers necessary to pertect, continue, and
preseeve Mortgagor's obligations andertins Security Instrument and tonder's Ben status on the Praperty,

20, JOINT AND INDIVIDUAL LIABEZY Y COSIGNERS: SUCCESSORS AN ASSIGNS BOUND. Al duties
under this Seeurity Instrument are jomt apa individual. 16 Mosteagor signs this Seeurity Instrument but does not
atgd an evidence of debt, Mortgagor does seaaly o mortgage Mortgagor's interest in the Property o secure
pavinent of the Seeured Dehtand Maorlgisgor doe net agree 1o be persanally Tible on the Secared Debt 11 this
Security Instrument seeures i guaranty between Lessderand Mortgagor, Mortgagor agrees o watve any rights that
may prevent Leader from bringing any action or wesr agamnst Mortgager or any party indebted under the
absfigition. These rights may tnclude, but are not lmited 20 mny anti-dehicicney o one-sclion Lowvs, Martgagor
agrees that Lender and any party G this Seeurity Instrument iy extend, modify or nuke any change in the terms
of this Seeurity Instrument or any evidenee of debl without Morgaear's consent. Such a change will not release
Mortgagor [rom the terms af this Seeurity Instrenent. The duties anc bengtits of this Sceunty Instrument shall bind
and benetit the suvcessors and assigny of Mortgagor and Lender,

21 APPLICABLE LAW; SEVERABILITY INTERPRETATION. This Sccuntyrinsirument is governed by the laws
af the jurisdiction in which Leader is locited, exeept 1o the extent ofherwise requirea by the laws of the jurisdiction
where the Propesty is locited. This Security Enstrument is complete and valiy integritcd. This Seeunty Instrument
may not be amended or modified by oral agreement. Any section in this Sceurity Insteziarai attachments, or any
agrecment related to the Secured Debt that conflicts with applicable faw will not be eficsive, untess that law
expressly orimplicdty permits the variations by written agreement. I any section of this Seeurity instrument canpot
be ealoreed according lo ils lerms, that section will be severed and will not affeet the enferceability of the
remainder of this Security [nstrument, Whenever used, the singudar shall include the plural and the plural the
singular. The captions and headings of the sections of this Security Insteument are for convenience only and are not
to by used Lo interpret or define the terms of this Sceurity Instrument. Time is of the essence in this Security
losteument.

22. NOTICE, Unless otherwise required by law, any nolice shall be given by delivering it or by mailing it by first cluss
manl o the appropriate party's address on page | ol this Secusity Instrument, or (o any other address designated in
writing. Notice o one martgagor will be deemed 1o be notice to all mortgagors.,

23, WAIVERS, Lixcept 1o the extent prohibited by law, Mortgagor waives abl appraisement and homestead exemption
rights relating to the Property.

{page 5ol 6)
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