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THIS MORTGAGE (“Sceurity mstrupant ") is given on MARCH 09, 1598 Hn %urlg.igur 15
WILLIAM T BECK AMP-SRRRi—ir—REGL. MUSHAND—MNDWIME |-\, "-. 3 '
and Terry L. Reaolk. Husband and Wife Wiy i Vi
LV, A it SRR

| )
(“Burtower), This Sceurily Instrument is givento . FIRST CHICAGO NBD MORTGAGE COMPANY, ™, .
which s organized and existing undur the laws of THE S7AYE QF DELAWARE “and whose

ackressis 900 TOWER DRIVE, TROY, MI 48098
("Lenact”). Rarrower owes Lender the principal sam of

ONE HUNDRED FORTY FOUR THOJSANLI AND 00/100

Dollars (1.8, % 144,000, 00 ). Thisdebtis evideneed by Borrower sicie fated the sume date as 1his Securily
Instrument ("Note"), which provides for nuonthly payinents, with the Jull debt, 19000 patd carlier, due and payable on
APRIL 01, 2028 - This Sceurity Instrument seeures o Lender: (o) the repayment ol the debl

evideneed by the Note, with interest, and all renewals, extensions and madifications of thedvate; (h) the payment ol all
other sums, with interest, advanced under paragraph 7 1o profect the seearity of this Sectrity. lnstruments i {¢)
the performance of Borrower's covenants and agreements under this Sveurity Instrumens el the Note, For this
pursose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed property Jocated in
CITY OF CHICAGO, COOK County, Hlinois:
SEX ATTACHED LEGAL DESCRIETION FIDER

P.I.N. # 17-16-419-006-1012
P.I.N. # 17-16-419-006-1102 ..,
0'1' Ay \'l' ),‘
i {_ i (]
which has the address ot 801 8 PLYMOUTH COURT UNIT 610, CHICAGO et City],
Minais 60605 litip Code ] (' Property Address”);
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casemceats,
appurienances, and fixtures now or hereafier a part of the property. Al replacements and additions shall also ke covered
hy this Sceurity Instrument. Al of the toregoing is referred to in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawluHy seised of the estate hereby conveyed ard has the riglht
morlgage, grant and convey the Property and thet the Property is unencumbered, except “or encumbrances of recond.
Borrorver warrants and will dervend generally the title 1o the Property against all claims and demands, subject 1o any
encur branees of record.

THIS SECURITY INSTRUMENT combines unifunn covenants for national use and non-unifurn covenants with
linited variations by jurisdiction to constitute a uniformn security instrament covering real property.,

L.NIFORM COVENANTS. Borrower and Lender covenant ind agree as follows;

1. Payment of Principal cnd Interest; Prepayment and Late Charges, Borrower shall promplly pay when due
the prineipal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable kew or te a written waiver by Lender. Borrower shall pay
to Lender on the dav monthly payments are due under the Note, ustif the Note is paid ir full, 4 sum Funds®) far: (o)
yearly taxes and assessments which may attain priorty over this Security Instrument as a “ien on the Propeny: (b) yeorly
tensehold puymeatsor ground rents on the Property, i any: (¢) yearly hazard or property insurance pre niums: (d) ey
flood insurance preniiums, H anv; (¢) yearly morigage insurance premiums, ifany: and (f) any sums pay able by Borrower
to Lender, in accordance with the provisions of paragraph 8, 1n lieu of the payment of rwortgage insurance premiums.
These items are called “iZserow ftems.” Lender may, at any time, colleet and hold Fumds in an amount not Lo excecd the
muxinmim amount a Jende: Or u federally related mortgage loan may require ior Borsower's escrow sccount under the
federa! Real Estate Settlfemert Procedures Aet of 1974 as amended from time 1o time, 12 U.S.C. See jon 2601 et seg.
("RESPA"), unless another law’ thatapplies 1o the Funds sets a lesser amount. If so, Lender may. al any tine, collect sad
hold Funds in an amount not téexeeed the lesser amount. Lender may estimate the amount of Funds doe on the basis of
cutrent data and reasonable estimates of eapenditures of future Escrow Hems or otherwise in accordance with applicable

law,

The Funds shall he beld in an insting on whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituiton) or in any Federal Home Loan Bank. Lender <hafl apply the Funds (o
pay the Escrow liems, Lender may not charge Boirower for holding ard applving the =unds. amm )y analyzing he
escrow aceount, of verifying the Escrow Hems, untess Lender pays Borrower interest on the Funds and applicable Taw
1 serniits Lender to make such a charge. However, Lender may reguire Borroveer to pay a one-titae charge for an
A mdependent real estale 1ax reporting serviee used by Lender in connection with this loan, sdess applicable law provides
L.' othe-wise. Unless an agreement is made or applicahle law régquites interest to be paid, Lender shall not be required o pay
i Barrower any interest or eamings on the Funds. Borrower and Leader nuy agree in writing, however, that inferest shol]
be paid on the Funds, Lender shall give 1o Bosrower, without chazze, an annual accounting of the Fundsi, showing eredits
and debits to the Funds and the purpose for which zach debil to the Fands was made. The Funds are pledged as additionai
seeurity for all sums secured by this Sceurity Instniment,

11 the Funds held by Lender exceed the amounts permitled (o be heid by applicable Taw, Lendes shall aceount 1o
Barrower for the excess Funds it accordance with the requirements of applicobie law. 1f the amount of -he Funds held by
Lender at any time is not sufficient to pay the Esctow ltems when due, Lender imay o notily Borrower t wrdizg. and, in
such ¢ e Borrower shall pay to Lender the amonnt necessary (0 make up the deficiency. Borrawer shall make up the
deficiency in no more than twelve monthly payme its, at Lender’s sole diseretion,

Upon payment in full of all sums seeured by this Security Instrument, Lender shalipromotly refund 1o Borrower ans
Funds held by Lender. If, under paragraph 21, Lender shall acquire orselt the Property. Lender, prior to the acquisition or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or seleas 2 Credin against the sums
seetteed by this Security Instrument.

3. Application of Payments. Unless upplicihle law provides otherwise, all puyments received by Lender under
puragraphs | and 2 shall be appied: first, 1 any prepuyment charges due under the Notz: second, 1 vinounts payable
under puragraph 2; third. (o interest due; fourth, to principal due; and last. to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay afl axes, assessments, charges. {ines and impositions e iributable o the
Propenty which may attain pricrity over this Sceurity Instrument, and leasehold pavmests or grovnd remis, if any
Borrower shull pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borfower shall
pay them on time direetly to the person owed payraent. Borrower shall promptly fumish o Lender all notices of amounts
to b paid under this parngraph. I Borrower makes these payments direetly, Borrower shall promptly fumish to Lender
reeeipts evidencing the paymenls,

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptabde to Leeder; (b) contests in
goud Faith the Ten by, or defends against enforeement of the lien in, legal proceedings which i the Lender’s opinion
operate 1o prevent the enforeement of the lien; or (¢} seeures from the holder of the lien an agreement salisfaclony to
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Lender subordinating the fien to this Sceurity Instrument. IF Lender determines tha any purt of the Property ssubjecttow
lict: which may attain priority over this Security Instrument, Letder may give Borrower i notice identifying the lien.
Borrower shall satisfy the lien o take one or more of the actions st Torth above within 10 days of the giving of
HIC A
5, Hozard or Property Insurance, Borrower shall keep ihe improvements now existing or hereafter erecied vn the
Proscrty instired against loss by fire, hazards included within the term “extended coverage” and any other hazards,
ineluding Moods or Mooding, for which Lender requires insuranee. This insurance shall he maintained it the amounts i)
for Lo periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject Lo
Lot der's approval which shall not be unreasonably withheld, IF Borrower fails to maintain coverage deseribed ubove,
Let-ker may, at Letder's aption, ubtair coverage (o proteet Lepder's rights in the Property in accordance with puragraph
7.
All insuranee policies and -enewals shall be aceeptable o Lender and shall inclwde a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give fo Lender
all reecipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt sotive (o the
insuranee carrier 244 Lender, Lendet may make prool of loss i not made prompily by Borrower,

Linless Letiderand Buorrawer otherwise agree in writing, insurance proceeds shall be applicd w restoration ue eepair
of the Property danzaged, i the restoration or repair is ceonomically feasible and Lender's seeurity is nof fessened. 1F the
restotation of repait isroreconomically feasible of Lender's security would he lessened, the insurance procecds shall he
anp fvd 1o the sums secteadby (his Seeurity Instrument, whether or not then due, with any exeess paid (o Borrower, [f
Borrower abandons e Pronces, or does not answer within 0 days o potice From Lender that the instranee currier his
oltercd to seltle o claim, then Yender may colleet the insuranee procecds. Lender may use the proceeds o repair or
restore the Property of to pay sunssseeured by this Seeurity Instrament, whether or not then due. The 30-chry period wiil
begin when the notice is given,

Unless Lender aid Borrower othcevise agree in writing, any application of proceeds to pringipal shall na extend or
postpone the due date of the monthly paymentsieferred Lo in paragraphs 1 and 2 or change the amount of the payments, 11
undzr paragraph 21 the Property is acquired-sydzender, Borrower's right to any insuranee policies and proceeds resulting
from datuge to the Propetty pror to the acyeisivdon shall pass o Lender to the extent of the sums secured by this
Seeurity nstrument immediately prior o the aequisigion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lonn Application;
Leascholds. Borrawer shall veeupy. establish, and use the Froperty as Borrower's principal residence within sixty days
alter the exeeution of this Seeurily fnstrument and shatlconlinue 10 oceapy the Properly as Borrower's pringipal
residlenet Tor at least one vear after the date of occupancy, uniless Lender otherwise agrees in writing, which consent shall
not be unt zasonably withheld, or unless extenuating cirenmstareceesist which are beyond Borrower's control. Borrower
stial! not destroy, damage of impair the Property, allow the Propecty o deteriorate, or commit waste on the Property.
Foomower shall be in default iFany forfeiture action or proceeding, wisther civil or eriminal, is hegun that in Lender's
goud Faitk judgment conld result in forfeiture of the Property or otherwise matetially impair the lien ereated by this
Seeurity Instrament or Lender's seeurity irterest. Borrower may cure such default andd reinstate, as provided in
paragraph 18, by causing the tetion o proceeding o be dismissed Wi ruling thad, in Lender's goad aith
determimwion, precludes torfeiture of the Borrower's interest in the Property oroibier material impairment of the lien
crea-d by this Seeurily Instrument or Lender's sceority interest, Borrower shall alstive dn default i Bosrower, during the
loan application provess, gave materially false or inaceurale information of stalements o Lender (or [ailed 10 provide
Letuber with uny material information) in connection with the Toan evideneed by the Note dincluding, but not limited Lo,
representations conceming Rorrower's aceupaney of the Property as a principal residence I050ix Seeurity Instrument is
on a leasehold, Borrower shall comply with ¢ [ the provisions of the lease. I Borrower acquires foetitle o the Property,
the feasehold and the fee titke shall not merge ankess Lender agrees to the merger in witing.

7. Prolection of Lender’s Rights in t1e Property. If Borrower fails to perform the coverpas and agreements
contained in this Security Instruneent, or there is a fegal proceeding that may significantly affeet Lender’s rights in the
Property Giuch as a proceeding in bankrupley, probate, for condemmation or forfeitare or o enforee Jaws or regalations),
then Lender may do and pay for whatever is ieeessary (o proteet the value of the Property wnd Lender's righis in the
Property. Lender's actions may include paying any sums seeured by a lien which has priority over this Sceurity
Istrumen, appearing in court, paving reasanable attorneys’ fees and entering on the Property fo make repairs. Although
Lendder mi y lake action under this paragraph 7, Lender does not have tydaso.

Any canounts dishursed by Lender under this paragraph 7 shall heeome additional debt of Borrower seeured by This
Seevrity Instrument. Unless Borrower and Lendet agree to other terms of payment, these amounts shall bear inlerest
fraar the date of dishursement at the Note rat; and shall be payable, with interest, upon notiee from Lender to Borrower
recuesting payment.

8. Mortgage Insurance. If Lender required morgage insuranee as a condition of making the loan secured by this
Suctrity Tistrument, Borrower shidl pay the premiums required o maintain the morlgage insuranee in cffeet. I for any
reason, Uie mortgage insuranee coverage resquired by Lender fapses or ecases (o be in cftect. Borrower shall pay the

Form 3014  9/80

.
@2, BRIIL} (ans) Page (nth Intiats &! f _I)_

T PR TREE




B IR N
UNOFFICIAL COPY .

pretiums required o oblain coverage substantially equivalent 1o the morigage: insurance previously iy effuel, ata cost
subsantially equivalent 1o the cost to Bortowe: of the morlgage insurance previously in effect, fiom an slicmate
morigage insurer upproved by Lender. If substantially equivalent morgage insurance coverage s ot avatlable,
Borrower shall pay o Lender cach month a sum qual to one-twellth of the yearly mongage insurance premiu being
paid hy Botrower when the insurance coverage b psed or ceased (o be i effect. Lender will aceept, wse ad retain these
payiner1s as a loss reserve in liew of mongage msirance. Loss reserve payments may ho Jonger be required. st the option
of Lender, it mortguge insueance covernge (in the amount and for the period thir Lender requires) provi Jed by an insurer
appts i by Lendet again becomes avalable and is obtained, Borrower shall pay the premiums required to maintain
morgage insuranee in effect, of o provide a Joss reserve, until the tequirement for morgage insurince cnds in
acecrdiiee with any written agreement between Borrower and Lenider or applisable Jaw,

9. Inspection, Lender or its ugent muy make reasonable entries upon anc inspections of the Propenty. Lender shal!
give Burrower notice at the time of or prior o an i wpection specitving reasonable caise for the inspection.

16, Condemnation, The proceeds of any aveard o claim for damages, direet or consequenbial, i cobnection with
wny codemnation of other taking of any part of the Property, or for conveyance in Tiet of condempation, are herchy
assigned and shut e puid to Lender,

In the event vl a total taking of the Proper y, the proceeds shall be applied 1o the sums seeurec by this Secunty
Instrurtent, whether eznot then due, with any ex-ess paid to Borrower. 15 the event of a pattial taking of the Property in
which the fsir markétosae of the Property immediately before the taking is equal 1o or goeater than - be amount of the
sums seeurcd by this Seerity Instrument immed ately befune the taking, unless Borrower and Londer ctherwise apree in
wriing, the sums secured sy t5is Seearity Instrument shall be roduced by the amount of the: proceeds maltiplied by the
following fraction: () the total sreount of the surs secored immediately before the tuking, divided by th} the fair marhet
value af the Property immediawiy before the taking, Any balance shall e paid to Bortower. In the event of a panial
tak tg of the Praperty in which the/Tair market value of the Fropeny immadiately before the taking is fess than the
amount of the sums secuted immediately before the taking, unliess Borrower and Lender atherwise agree in writing of
unless applicable faw otlierwise pravides, (e frxeeeds shall be applied to the sums secured by this Scearity Insiniment
whether or not the sums are then duc.

) the Property is abandoned by Burrower e if, after notice by Lender 1o Borrower that the cordetanor offers to
miake an award of seltbe a claim for damages, Bonawzr fails to respond 1o Lender within 30 days after the date the notiee
i given, Lender is amhorized to colleet and appl y the procecds, st its option, cither to restrtion or repair o the Preperty
or 10 the sums sceured by this Seentity Instramend, whetbter or not then due.

Unfess Lender and Borrower otherwise agree in writing, ainy applization of proceeds by prineipal skall not extend or
postpane the due date of the monthly payments referred 10An paragraphs | and 2 or change th: amount of such
paments. '

'}, Borrower Not Released; Forhearance By Lender Nui i "Waiver, Extensin of the time for payment of
modi-ieation of amontization of the sums seanred by this Sceurity Jrsimment granted by Lender (o anw suceessor in
interest of Borrower shall not operate to release the fiability of the original Ferrower or Bamrower's successors in iferest.
Lender shall not be tequired 1o commence proceedings agains any sucecssor in interest or teluse to edend time for
paytvent of otherwise modify antortization of the suns secured by this Securty dnstrumen by reasan o uny demand
mae by the original Borrower or Borrower's s aceessors in interest. Any fothearunes by Lender in esere sing any ripht
or reraedy shall notbe a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thi: covenants and agrecments of
ths Security Instrument shall hind and benefit the suceessoes and assigns of Lender and Forroneer, subjeet o the
pravisions of patagraph 17. Borrower's covenans and agreements shall be jeint and several, Arvy Zomower who co-signs
this Heeurity Instrument but does ot exeeute the Note: (a) is eo-signing this Sceurity Instrument s’y 1o nongage, grant
ard convey that Borrower’s interest in the Pre perty under the terms of this Security Dstruments (H) is personally
obligated 10 pay the swns secured by this Sceurity Instrument: and (¢) agrees that Lencier and any o KerBorrower may
ag fee: to extend, modify, forbear or make any accommadations with regasd t the terms of this Sceurity insirament or the
Nate without that Bortower's consent.

13, Loan Charges. !If the loan secured by this Security Instrument is suhject 10 5. 'aw which ets maximum foan
charges, und that taw is finally interpreied st that the interest or other Luan charges collected or 1o be callected i
conpeetion with the loan exceed the permitled Jimits, then: () any such fuan charge shall be redveed by the amount
necessary 1o reduce the charge (o the permitted Himit; and (b) any suirs already coflected from Borrover which exceeded
permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direet payment 11 Borrower, H a refund reduces principal. the reduction wiil be treated as
partinl prepayment without any prepayment chorge under the Nute.

14. Notlces. Any natice 1o Borrower provided for in this Security Instrument shall he given by delivering itor by
mailing it by first class mail uness applicable Jaw requires use of another method. The notice sha ) be directed 10 the
Propierty Aduress or any other address Borrower designates by noties to Lender. Any naiee to Lender shall be given by
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LECGAL DESCRIPTION RILER

PARCEL 1:

UNIT NUMBERS 610 AND 1’012 IN 8501 SOUTH PLYMOUTH COURT APARTMENT
CONDOMINIUM, AS DELINHATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PARTS QF LOTS 1 AND 2 IN BLOCK 1 IN DEARBORN PARK UNIT NUMBER
L1, BEIYG A RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND
ALLEVS IN AND ADJOINING BLOCKS 127 TQ 134, BOTH INCLUSIVE IN
SCHOQL /SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39
NORTH, RBYNCE 14 AND THAT PART COF VACATED SOUTH PLYMOUTH COURT
LYING WESL OF AND ADJOINING LOT 3 IN BLOCK 1 IN DEARBORN PARK
IUNIT NUMBER \ AFORESAID EAST OF THE THIRD PRINCIPAL MERIDIAN,
~N COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS BXHIBIT
“A-2" TO THE DECLARATION QOF CONDOMINIUM RECORDED AS DOCUMENT
16826100 TOGETHER W' TH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS.

BARCEL 2:

ZASEMENT FOR PEDESTRIAN Any VEHICULAR ACCESS AS CREATED BY THE
OPERATION COVENANT RECORDED OCTZOBER 18, 1983 AS DOCUMENT
26826098, A5 CREATED BY DEED (ROM LASALLE NATIONAL BANK, A
NATIONAL BANKING ASSOCIATION, Al TRUSTEE UNDER TRUST AGREEMENT
DATED OCTOBER 26, 1981 AND KNOWN 4§ TRUST NUMBER 104467 TO
GREGORY T. BUSEMAN AND TERRIANNE B. PUSEMAN DATED APRIL 20,
1985 AND RECORDED MAY 2, 1985 AS DOCUMLNT 85004132 AND AS
CREATED BY DEED FROM LASALLE NATIONAL 8ANY, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREUMEVT DATED OCTOBER 26,
L1981 AND KNOWN AS TRUST NUMBER 104467 TO GXEGORY T. BUSEMAN AND
TERRIANNE B. BUSEMAN DATED QCTOBRR 20, 1986 AMD RECORDED
NOVEMBER 5, 1986 AS DOCUMENT 86520764 IN COOK LOUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 1l7-16-419-006-1012
PERMANENT INDEX NUMBER: 17-16-415-0£%-1102
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firs, class mail 1o Lender's address stated herein o any other address Lender designates by hatiee (o Burtower. Any notice
pravided for in this Seeurity Instroment shall be deemed to have been given (o Borrower or Lender when given as
provided in this paragraph,

5. “ioverning Law; Severability. This Sccurity Instrument shall be governed hy federal law and the law of the
jurisdicti min which the Property is Tocated. In the event that any  provision or clause of this Seeuri'y Instrument or the
Note sonflicts with applicable law, such confliet shall not affeet other provisions of this Seeurity Instrimen: or the Note
which can be given effeet without the conlicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared 10 be severablu,

16, Borrower*s Copy. Borrower shall be given one confurmed copy of the Note and of this Sceanity Inst-ument.

17. Transfer of the Property or o Beneficial Interest in Borrower., I all vrany part of the Prope-ty or any inferest
initis sold ortransterred (or it o henelicial interest in Borrower is sold or transterred and Borrower is nota narural person)
withoat Lender's priot writien consent, Lender may, al its option, require immediate payment in full of all sums seeured
by this Sceurity Instriment. However, this option shall not he exereised by Lender if exereise is prohibited by fedoral faw
ax of D cate of this Seeurity Instrument.

1" Lender erereises this option, Lender shall give Borrower notice of ucecleration. The notice shall provide pericd
af not Tess than 30°dzys from the date the notiee is debivered or mailed within which Borrower must pay all sums secured
hy this Sceurily Instrament. If Borrower fails o pay these sutas prior (o the expiration of this perioed, Lender may invoke
any remedies permitted By this Security Instrument without [urther notice or demand on Borrower,

18. Borrower's Right o Reinstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enfurcement of this Seeurity Jaseumient discontinued at any time prior o the carlier of: (a) 5 days (orsuch other period as
applicable law may speeily Toifrinstatement) belore sale of the Properly pussuant loany power of sale containec. in this
Security Instrument, or (b) entry of w isdgment eeforcing this Seeurity Instrument. Those conditions ate that Borrower: (i)
pays Lender all sums which then woriddase due under this Seeurity Instrament and the Note as i no aceeleration hud
necursed; () cures any default of any olheicovenarts or agreements; (¢} pays all expenses ineurred in chloreing this
Seeur ty Instrument, including, bt aot litailed to, reasonable atlomeys® fees; and (d) takes stch acton as Lender may
reasonubly require to assure that the Tien of (i) Security Instrument, Lender's rights in the Property and Borrowers
obligition o pay the sums sceured by this Scewdity Instrument shall continue unchanged. Upon reinstatenent by
Borrower. this Security Instrumentand the obligatics seeured hereby shall remain fully effective as o aceeleration
had oceurred. However, this right to reinstate shall notapsiyin the case of aceeleration uncer paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Muicar a partial interest in the Note (together with this Sceurity
Instrumer () may be sold one or more times without prior noticedo Borrower. A sale may resalt in e change in the entity
hnown as the *Loan Servieer”) that colleets monthly payments e under the Note and this Seeurity lstrament. There
also may be one or more changes ol the Loan Servicer unrelated 1 ssade of the Note 18 there is achange of the Laan
Servicer, Barrower will be given written notice of the ehange in acedrdanee with paragraph 14 ahove and applicahle law,
The notice will state the nume and address of' the new Loan Servicer and theakbress 1o which payments should be made.
The notiee will also containany other information required by applicable Liw.

20, Hazardous Substances, Borrower shall nol cause or pernit the presedes,use, disposal, storage, or release ofany
Huzardows Substances on ar in the Property. Borrower shabl not do, nor allow ayiw else 1o do, anvihing affecting the
Property that is in vielation ol any Environmental Law. The preceding two sentencessiad] nolapply o e presence, usc,
or storage on the Property of small quar tities of Hizardous Substances that are generall £ weognized to he appropriste to
normal residential uses and to waintenanee of the Property,

Eorrower shall prompily give Lender writlen notice of any investigation, claim, demad, Lwsuit of other aclion by
any governmental or regulatory agency or privale party involving the Property and any Hpzardoos Subslance or
Environmental Law of which Borrower has actual knowledge. IF Borrower leams, or is notificd by any governmental or
regulatory suthotity, that any removal or other temediation of any Hazardous Substanee alTectieg the: Property is
necessary, Borrowershalt prompy take all necessary remedial actions inaccordanee with Environmeniai Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or huzardons substanees
by Environmental Law and he following substances: gasoline, kerosene, olher Tammable or toxie petrolewm produets,
foxic pesticicdes and herhicides, volatle solvents, malerials containing ashestos or Tormaldelyde, and radioactive
materials. As used in this paragraph 20, “Enviranmental Law” means federal Taws and laws of the jurisdietion where the
Property is located that relate to health, salety or eavirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21, Acceleration; Remedics. Lender sholl give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
uader paragraph 17 unless applicabie law provides otherwise), The notice shall specify: (a) the default; (h) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Barrawer, by which the default must be cured; and (d) that failure to cure the defandt on or hefore the date

Form 3014 9/90
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specified in the hotice may result in aceeleration of the sums secured by this Security Instrument, forcelosure by judicul
proveeding and sale of the Property. The notice shall further inform Borawer of the right io reiastate after uceeleration
and the right o assert in the foreelosure proceeding the non-existence oi'a default or any other defense of Bortower to
neceleration and forectosure, If the default is not cured on or before the date speeitied in the notiee, Lender, wt s option,
may require imntediate payment in full of all sums secured by this Security Instrument without further demand and may

foreclose this Seewrity Instrument hy judicial proceeding. Lender shall be entitfed 1o collect dl expenses incurred m
pursuing the remedies provided in (his puragraph 21, including, but not limited (o, reasonahle attomeys” fees and cosis of

tithe evidenee.
22. Release. Upon payment of all sums secured by this Sceurity Instrament, Lender shall pelease this Security

Iustrument without charge to Bosrower. Borrower shall pay uty recordation costs.
23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24. Riders to thizSeeurity Instrument. If one or more ridess are executed by Borrower and recorded together with
this Sceurily Instrumenit, thiecos chants and agreements of cach such rider shall be incorporated inta and shall amend and
supplement the covenants s sercements of this Security Instrument as if the rider(s) were a pant af this Seevmity

Instrument. |Check applicable baxies)

ﬁ Adjustable Rate Rider ‘; Condomintum Rider sz 1-4 Famdy Rider

| Graduated Payment Rider .o Plunned Unit Development Rider Lj_ Biweckly Payment Rider
=t Balloon Rider i Rate Improvement Rider L. _! Second Home Rider

T JV.A. Rider X ] Other(s) |specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower aceepts and agrevs-to the terms and covenants contaitied in this Seeunty
fnstrument and in any Ader(s) excented by Borrower and reediaed withit.

Withiesses: e ) |
_ml)s.é‘_a,‘x_.i_'_lé.(f[ e e bt
WILLY4 T BECK Buorower

______ — A (‘) aomne Uy '..f,--.[l}elw;z ‘&t[t
I'!_J.ﬁJ:_{-{ g gb O gl BT e
TERRY L. BECK L1 WiLL1AM T. BECK HERBvnwa

HER ATTORNEY [N FACT U/A DATED 02/24/98

HEREWITH RECORDED.

e g e een 7 RSyt e n T 8 e . o e e e e = e

o (Seal) o _ibead
-Borrowet B owe

STATE OF ILLINOIS, Coxcsles Countyss:

], "f‘\\.o. Saderaiyeed . a Notary Public in and for said county and state do hoeby
certily that  WILLIAM T BECK AND TERRY L. BECK, HUSBAND AND WIFE

. personally known to me 1o be the same persanid whose
nataet€) sahseribed 1o the foregoirg instrument, appeared belore me this day in person, and acknowledged thi
he signed and deliverad the said instrumentas w5 free and voluntary act, for the uses and porpuoses

therein set forth.
Given under my hat

daynf  MARCRH 998

| CLlad fh ok

M}’ Commission Ex pirc. NOTARY PUBLIC STATE OFILLINOIS
C

DMM S8 EXP. JAN. & Noterv Piblic
This Instrument was prepared hy: SHEILA JOYNT
@R BRI (wa0s) Vrge 8 ¢1 8 Form 3014 9790
2069568
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CONDOMINIUM RIDER

THIS CONDOMINILM RIDER is made this 9TH dayol MARCH . 1998 .
and s incorporated into and shatl be deemed o umend and supplement the Mortgage, Deed of Trust or
Seeurity Deed @the "Seeurity instrument”) of the same date given by the undersighed (the “Borrower”) to
secure Borrower's Nole ta
FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION
{the “Lender”)
ol the same date and covering the Property deseribed in the Seeurity Instrument and located st
801 S PYMYWOQUTH CCURT UNIT 610
CHICAGO, IZLINOIS 60605

[ Propesty Address|
The Property inciiies & uni in, together with an undivided interest in the common elements ol
condominimm project kaosan as:
801 SOUTH PLYMOUTh COURT APARTMENT CONDOMINIUM

IName of Condominium Project]

(the “Condoninitm Project”)4 e owners association or other entity which acts for the Condominium
Project (the " Owners Association”s fiolds title 1o propenty for the benefit o use of its members or
sharcholders, the Pronerty abso includes Borrower's interest in the Owners: Associlion and the uses,
proceeds and benefits of Botrower's intirest

CONDOMINIUM COVENANTS, (naddition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Projeet's Constituent Documents, The “Constituent Docoments” are the: (i) Declaration or
any other docyment which ereat 2 the Condomininm Proizet; i) by-laws; (iii) cade of regulations; and (iv)
other equivalent documents, Borrower shall prosiptly pad owhen due, all dues and assessments imposed
pursuant (o the Constituent Documents,

B. Hazard Insurance, S0 long as the Owners Assod/ion mainlains, with a generally aceepred
insuranee carricr, a “master” or “hlanket” policy on the Condomizium Projeet which is satistactory (0
Lender and which provides irsurinee covetage in the amounts, (or Ui periods, wd against the hazards
Lender requires, including fire and hazards ineluded within the term “extaded coverage.” then:

(1) Lender waives the provision in Uniform Covenant 2 forthesmanthly payment to Lender of
the yearly preminminstallmen s for hazard insuranee onthe Property; and

(i} Borrower's aoligation under Unilorm Covenant 5 1o maintain [éusard insurance coverage
on the Propetty is deemed satisfied 1o the extent that the required coverage 15 provided by the Owners
Association poiicy.

Borrower shall give Lender prompt notice of any lapse in recuired hazard insurance cocrage.

In the event of a distribution of hazard insurance proceeds o lic of restortion oreegair [ollowing a
loss Lo the Property, whether o the unit or 1o common elements, aiy proceeds payable G Bamrower are
herehy assigned and shall be paid 1o Lender Tor application o the sums sceared by the Secarity tistrament,
with any cxeess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may he reasonabie to insure that
the Owners Association raintuins a publie lability insuranee policy acceptable in form, amount, and extent
al coverage to Lender.

D. Condemnation, The proceeds of any award or elaim [or dumages, direet or consequential, payahle
lo Horrower in conhection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or lor any conveyanee in livu of condemnation, are hereby wssigned
and shal) be paid 1o Lender. Sueh proceeds shall be applicd by Lender to the sums seeured by the Sceeunty
Istrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -ingle Fanuly: Fannie Mas/Fra idia Mac LUNIFORM INSTRUMENT Forim 3140 9/20
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E. Lender’s Prior Consent. Barrower shall noy, except after notice 1o Lender and with Lendet's prior

wrillen eonsent, eilher pertition or subdivide the Property or consent Lo:
(i) the ahandonment or termination of the Condominium Project, exeept or abandonment or

termination required by faw in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if” the provision is for the
express henefitof Lender;

(i} termination of professional managernent and assomption of self-inanagement of the
Owners Association; of

(iv) any a:tion which would have the effect of rendering the public liahility insurence
coverage maintained by the Owners Association unaceeptable to Lender.

F. Réanedies, If Borrower dovs nol pay condominium dues and assexsments when due, then Lender
may pay Gicr. Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower acewed by the Sceurity Instrument. Unless Borrower and Lender agrec 1o other terms of
payment, thess raounts shall bear interest from the date of disbursement at the Note rate and shall be
payahie, with jaizrest tupon notice from Lender o Borrower requesting payment.

BY SIGNING BELOY.. Borrower accepts and agrees to the lerms and provisions coplained in s
Conduminitm Rider,

C e 2
B VAN LI ' (S )
Wit ZAM T BECK -Barower ¢

:&ﬁg;1.~_~,i'£:§z{£_,ig?l}:&_'\_l.ﬁd_hlﬂiﬂig pRr T

\ e o e A3pTTOWEY
TERRY L. (BECK BY WILLIAM T. BECK HER ATTORNEY™™"
IN FACT U/A DATED 02/24/98 RECORDED HEREWITH. ¢ ..

-Borrowes

A8l

Bormowet

@-B (9108} Paos 2ot ¢ Form 2140 9/90
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ADJYUSTABLE RATE RIDER 2069568

(1 Year Treasury [ndex « Rate Caps)

THIS ADJIUSTABLE RATE RIZER is made this 9TH day of MARCH . 1998 . and s
incorporated intosand shall he deemud 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurity Instrument ol the sume date given by Uie undersigiend (te “Borrower”) toseeure Borrower™s Adjustahle Rate
Nute (the "Note”) b FIRST CHLCAGO NBD MORTGAGE COMPANY,

a) DELAWARE CORPORATION

(the “Lender”) of the same datcard covering the property deseribed in the Seeurity nstrament and focated al:
80%. 5 PLYMOUTH COURT UNIT €610
CNTLE30, IL 60605

[Propuerty Add ess|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NO'E 1iMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND. THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covennts and agreements made in the Sceurity Instrument,
Berrower and Lender Turiher covenant and agree as Rallows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGEY
The Note provides for an initial ieterest rate of §.800 % The Note provides for clunges i the
inleres rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate [will pay may change on the (st day of APRIL . 20535, amd on that day every
' 2th month therealter. Each date on which my interest rute coubd change is called a "Change Date”

U8) The Index

Fieginning with the lirst Change Dale, my interest tate will e hased on an Index. The “Index” ia the weekly average
yield on United States Treasury securities adjnsted 1o constent maturity of 1 year, as made avasiadie by the Federal
Reseree Board, The most reeent Idex figure available as of the date 45 days belore cach Change Date is called the
"Current index.”

I the Index is no longer available, the Note Holder wilt choose anew index which is based upon comparahle
information. The Note Hobder witl give me natice of this choice

(C) Caleulntion of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/2000 pereetage point(s)( 1.00 %) 10 the Currenl
tndex. The Nede Holder will then round the resalt of this addition 1o the nearest one-cighth of one pereentage puint
(0.125%). Subijeet to the Timits stated in Seetion (DY helow, this rounded amount will be my new interest rate uniil the

next Change Date,

MUELTES TATE ADJUSTABLE RATE RIDER - ARM §-2 - Singgle Faunily
J
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‘Fhe Note Holder will then determine the smount of the monthly payment that wonld be sufficient to repay the wnipaid
principal that | am cxpected to owe at the Charge Date in full on the Matanity Date 0 my new interest rate i substamially
eyl payments. The result of this caleulation will be the new araount of my maonthly payment.

(D) Limits on Interest Rate Changes

The interest pate Lam required to pay al the first Change Dide will not be greater than 8.800 % or
less than $200 %. Thereaticr, my infetest tute will never he inercased or deereased on any siigle
Change Date by mofe than two percentage points (2.0%) from the rate of inferest | have been paying for the precuding
twalve months, My inieiesd mte will aever be greater than 1:.800 %

(E) Effective Daté of+ hianges

My tew interest rate will Eezome effective on cach Change Date. | will pay the amount of my new monthly payment
heginning on the first monthl gayment date after the Change Date until the amount of my monthly paymen changes
again.

() Notice of Changes

‘The Note Holder will deliver or il tosse a notice of any changes in my interest rate and the amount of my iaonthly
paeament before the eifective éate of any change. The notice will include information required by law 1o be piven me and
absor the titde and telephone pursher ol a person whys willanswer any guestion I may have regarding the notiee

BY SIGNING BELOW, Borrower neeepts and zgrees to the terims and covenants conlained in this Adjustable Rate
Rider.

WILLIAM T BECK -Borpower

S e ‘—-‘ fe f‘ - faon e ) e *

ijxkx i l\fdl____ﬂ Seah (11 L-:B‘ﬂé.b _ML.}...’__#sda__ii-x,ﬂﬁjfm wYagt
TERRY L. RECR/BY WILLIAM T. BECK RERBonmder

ATTORNE! IN FACT UsA DATED 02/24/98

(Seal)  RECORDED HENFRITHeo oo . (el

. B-‘I‘Iuwrl

-Borrowet
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