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MORTGAGE 0980420695

THIS MORTGAGE ("Security Instrument”} is given on MAY 18TH, 1998 . The mortgagor is
BRIAN J FELTZIN, AN UNMARRIED PERSON

("Borrower”). This Security Instrumantisgivento PRISM MORTGAGE COMPANY

which is organized and existing under the [aas ol STATE OF ILLINOILS. , and whose

address is  35C W. HUBBARD ST., SUITE 272, CHICAGO, IL 60610
("Lender*). Borrower owes Lender the principal sum of

THREE HUNDRED NINETY ONE THOUSAMD SEVEN {UNDRED AND NO/100
Dollars (U.S. $  391,700.00 ).

This debt is evidenced by Borrower's noti ¢lated the same-#e.a8 this Security instrument ("Note’), which provides
for monthly payments, with the full devt, if <ot paid earlier, due aid payable on JUNE 1, 2005 .
This Security Instrument secures to Lendar: (a) the repayment ¢i tiie debt evidenced by the Note, with Interest, and
all renewals, extensions and modificatiors of the Note; (b) the payrient of all other sums, with interest, advanced
under paragraph 7 to protect the secusty of this Secwity Instrument; end (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. .2r this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property locaiea i CooK County,

IHinois:
LOT 12 IN WILLIAM WERNECKE' % SUBDIVISION OF LOTS 1 AND 2 IN HBLOCK 32 N

SHEFFIELD'S ADDITION TO SECTION 31, TOWNSHIP 40 NORTH, RANGE J}a, EAST OF
THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

F.I.N.#: 14314030120000

which has the address of 1945 N HONCRE CHICAGO
(Street] (City]
{llinois 69647
[Zip Code) ("Property Acdress");
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TOGETHER WITH all the improvements now or hereafter erected on the propetty, and efl easememé.

appurtenances, and fixtures now or hereafier a part of the property. All replacemerits and additions shall also be
covered by this Security Instrumant, All of the “oregoing Is refered to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estale hereby conveved and has the right to
motgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
racord. Borrower warrants and will defend generally the title to the Property against a!l claims and demands, subject

lo &iny encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reed property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1, Payment of Principai and interest; Prepayment and Late Charges. Borfower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prapaym-ant and late charges due under

the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or 1o a written waiver by Lender, Borrower shall
pay' 1o Lender on the a#y fionthly payments a‘e due under the Note, unti! the Note is aid in fuli, a sum {"Funds®) for:
(a) yearly taxes and assessmants which may nltain priortty over this Security Instrument as a fien on the Property; (b}
yetirly leasshoid payments o: grotind rents on the Property, if any; (c) yearly hazard cr property insurance premiums;
(d) yearly fiood Insurance premii:is, if any; (e) yearly mortgage insurance premimums, i any; and (f) any sums
pavable by Borrower 1o Lender, in azcurdance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums, These items ars cailed "Escrow items,” Lender may, at any tire, collect and hold Funds in an
amount not to exceed the maximum amovnt . lender for federally related mortgage loan may require for Borrower's
es.row account under the federal Real Esiate Settiement Procedures Act of 1974 as amended from time fo time, 12
.4.C. Section 2601 ef seq. ("RESPA", unless another law that appiies to the Funds sets a lesser amount. it so,
Leinder may, at any time, collect and hold Funds i 2. amount not to excesd the lesser amourl. Lender may estimate
the amount of Funds due on the basis of cutrent cata aid reasonable estimates of expenditures of future Escrow

Iters or otherwise in accordance with applicahle law.

The Funds shall ba held in an Institution whose deposits p:e insured by a federal agency. instrumentality, or entity
(including Lender, i Lender is such an institution) or in any Fedsial Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not ctiarge Borrowaer for {iciding and applying the Funds, annually analyzing
the escrow account, of verifying the Escrow It2ms, uniess Lender p2s Borrower interest on the Funds and applicable
lav/ permits Lender to make such a charge. However, Lender may require Eorrower to pay a one-lime charge for an
independent real estale tax teporting service used by Lender in connectico with this foan, unless applicable laws
provides otherwise. Unless an agresment is made or applicable law requires-infurest to be paid, Lender shall not be
required to pay Borrower any interest or earniags on the Funds. Borrower and Leiviermiay agree in writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debils to the Funds and the purpose for which each debit to tiis Funds was made. The
Funds are pledged as additional sacurity for al sums secured by this Security Instrument,

i the Funds held by Lencler exceed the zmounts permitted to be held by applicable law, Le:iiar shall aczount to
Borrower for the excess Funds in accordance with the requirements of applicable faw. If the ameat of the Funds
held by Lender at any time I3 not sufficient *o pay the Escrow Items when due, Lender may so notrfy Borrower in
writing, and, in such case Bo-rower shall pay to Lender the amount necessary to mike up the deficlency. Borrower

shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shiall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lencler, prior to the
acqulsition or sale of the Property, shall apply any Funds held by Lender at the time of acquistion or sale as a credit

against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable (aw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amounts
payable under paragraph 2; third, to Interest due; forth, to principal due; and last, to any late charges: due under the

Note.
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4. Charges; Llens. Borrowsr shall pay all taxes, assessmerts, charges, fines and impositions atiributable to
the Property which may attain prictity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the parson owed payment. Borrower shall promptly furnish to Lender all notices ot
amourts to be paid under this paragraph. 1 Borrower makes these payments directly, Borrower shall promptly furnish

to Lender receipts evidencing the paymnnts.

Borrower shali promptly discharge any lien which has priority over this Security Instrument uniess Borrower; (a}
agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in g00d faith the lien by, or defends aganst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcament of t1e lien; or (c) secures from the hoider of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. |f Lender determines that any part of the Property is subject
1o a lien which may attain priority cver this Security instrument, Lender may give Borrower & notice identifying the lien.
Barrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard ar Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insur=4 against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including ftaoris or Hloading, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for tha pariods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subjact to Larwer's approval which shall not by unreasanably withheld. It Borrower fails to maintain
coverage described above, Lerdsr may at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

Al insurance poficies and reneva’; ziall be acceptable to Lender and shall include a standard morigage clause.
Lander shail have the right to hold the pricles and renewals. |f Lender requires, Borrower shall promptly give to
Landur all receipts of paid premiums and renewel notices. in the avent of loss, Borrower shall give prompt nolice to
tr insurance carrier and Lender. Lendur may riaka proof of loss if not made promptiy by Borrower,

Untess Lender and Borrower otherwise agree “n-writing, insurance proceeds shall be applled to restoration or
repair of the Property damaged, if the restoration or topair is economically feasible and Lender's security is not
jessenad. If the restoration or repair is not economicallv teasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with
any excess paid to Borrower. W Borrower abandons the Prepeity, or does not answer within 30 days a notice from
Lander that the insurance carrier has offered to settle a claim, f0s4 Lender may collect the insurance proceeds.
Lander may use the proceeds to repair or restore tha Property or tc nay sums secured by this Security Instrument,
whether or not then due. The 30-ay pericd will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any applicationo!-proceeds to principal shalt not extend
o- postpone the due date of the inonthy payments referred to in paragraphs.i ne! 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's {ight to any insurance policies and
praceads resufting from damages to the Property prior to the acquisition shall pass ‘. Lender to the extent of the

s.ms secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Proservation, Maintenance and Protection of the Property; Borruwe: s-Loan Application;
Leascholds. Borrower shall accupy, establish, and use the Property as Borrower's principal rsidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Sorrawer's principai
residence for at least one year after the date of oceupancy, unless Lender otharwise agrees in writir.g, which consent
shall not be unrezasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrawer shall not destroy, damage or impair the Property, aliow the Praperty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is bagun thal in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a defaull and reinstate, as provided
in paragraph 18, by causing the action or procasding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeitura of tha Barrower's interest in the Property or other material impairment of the lien
craated by this Security [nstrument or Lander's security interest. Borrower shall also be In default if Borrower, during
tha loan application process, gave meterially false or inaccurate information or statements to Lender (or failed to
pravide Lender with any material inforir ation) in connection with the loan evidenced by the Notg, including, but not

limited to,
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representations concerning Borrower's occupancy of the Property as a principal residence. ) this Security Instrument

is on 8 leasehold, Borrower shall comply with ell the provisions of the lease. 1f Borrower acquires fee title to the
Properly, the laasehold and the fee tiie shall not nerge uniess Lender agrees to the merger in writing.

7. Protection of Lenders Rights in the Pronerty, if Borrower fails to perform the: covenants and agreements
contalned in this Security instrumant, or thera is a legal proceeding that may significantly affect Lender’s rights in the
Proporly (such as proceeding in hankruptcy, probate, for cundemnation or forfeiture or to enforce laws or reguiations),
the L.ender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may Include paying any sums secured by a lien which hes priority over this Security
instrurent, appearing in court, paying reasonable attorneys' fees and entering on the Propery 1o make repairs.

Althouph Lender may take action under this paragjraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sacurity Instrument, Unless Borrower and l.ander agree to other terms of paymerd, these amounts shall bear
interes! from the date of disbursement at the Notx rate and shall be payable, with interest, upon notice from Lendei to

Bofrower reques’q payment,

8. Mortgage 'aurance. !f Lender require<! morigage insurance as a condition of making the loan secured by
this Security Instrurar., Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mei(p~.pe insurance coverage: required by Lender lapses or ceases to be in effect, Borrower shail
pay the premiums requirect 1v sbtain coverage substantially equivalent to the morigage insurance previously in effect,
at a cost substantially equivalzai to the cost to Borrower of the mortgage insurance freviously in effect, from an
alternate mortgage insurer aposved by Lender. If substantially equivalent morigage insurance coverage is not
available, Borrower shall pay to Leiider sach month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the Insurince coverage lapsed or ceased ‘o be in sffect. Lender will accept.
use and retain thase payments as a lost resarve in (ieu of morigage insurance. Loss reserve payments may no
longer be required, at the option of Lender, ¥ mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer appravisa) by Lender again becomes available and is obtained. Bc.tower
shall pay the premiums required to maintain martyzge insurance in effect. or to provide a loss reserve, until the
requiremnent for mortgage Insurance ends in accordance with any written agreement between Borrower and Lender of

applicable law.
9. Inspection, Lender or its agent may make reasonais entries upon and inspections of the Proparty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable caJse for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conrection
with any condemnation or other taking of any part of the Property, or fri conveyance (1 lisu of condemnation, are
hereby assigned and shall be paid ta the lender.

In the event of a total taking of the Proparty, the proceeds shall be applisd ic'ths sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the ever: o a oartial taking of the Propery
in whicl: the fair market vaiue of the Property imradiately before the taking is squal to or greater than the amount of
the sums securad by this Security Instrument immediately before the taking, unless Burrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the aricunt of the proceeds
muttipiied by the following traction: {a) the total aryount of the suns secured immediately before %A taking, divided by
{b} the fair marke! value of the Property immediately before the taking. Any balance shall be pald to Borrower. in the
event of a partial taking of the Prc perty In which the fair market value of the Property imrediately beior the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied fo the sums secured by

this Se:urity Instrument whether or not the sums #re then due,

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower t1at the condemnor offers to
make en award or settie a clalm for damages, Barrower fails to respond to l.ender within 30 days after the date the
notice is given, Lender Is authorized to collect ard apply the proceeds, at its option, efther to restoration ar repair of
the Property ot to the suma secured by this Securlty Instrument, whether or nt then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shait not extend
or postpone due date of the monthly payments referred ‘o in paragraphs 1 and 2 or change the amount of such

payments,
11. Borrowsr Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the fiability of the original Borrower or Borvower's successors in
1041 1/95 page 4 of 7
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"intarest, Lender shall not be required 1o commence praceedings against any successor in interest of refuse o exiend
time for payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any
detnand made by the original Borrcwer or Borrower's successors in interest. Any forbearance by Lander in axercising
any right or remedy shall not be a vraiver of or preclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and
agreements of this Security Instrument shail bind and benefit the succassors and assigns of Lender and Borrower,
sul:ject to the provisions of paragraph 17. Borrower's covenants and agréements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terins of this Security
inslrument; (b) is not personally otligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower may egree 10 extend, modify, forbear or make any accoinmodations with regard to the
terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum foan
cherges, and that lew is finally interpretect so that the interest or other loan charges collected or 1o be collected in
conaection with the-10an exceed the perm tted limits, then: (a) any such loan charge shall be reducad by the amount
necassary to reduce the charge to the permitted limit; and (b} any sums aiready collected from Borrower which
exceedad permitted linite will be rafunded to Borrowsr, Lender may choose 1o meke this refund by reducing the
principal owed under the Nata.2r by making a direct payment to Borrower. i a refund reduces principal, the reduction
will be treated as a partial prepzyraent without any prepayment charge under the Note.

14. Notices. Any notice to Borrewer provided for in this Security Instrument shall be given by dslivering it or by
mail ng it by first class mail unless apiizable law requires use of ancther method. The notice shall e directed to the
Property Address or any other address Bo "ower designates by nolice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address staicd fiarein or any other address Lender designates by nctice to Burrower.
Any notice provided for in this Security Instrumeri shall be deemed to havae been given to Borrower or Lender when
givel as provided in this paragraph.

15. Governing Law; Severabllity. This Security I’strument shall be governed by federal law and the law of the
jurisdiction in which the Property is jocated. In the eveni-that-any provision or clause of this Security Instrumert or the
Note conflicts with applicable law, such conflict shall not atizct-other provisions of this Security Instrument or the Nole
whicl can be given effect without the contiicting provision, Tu-iPis end the provisions of this Security Instrument and
the hite are declared to be severable,

18. Borrowar's Copy. Borrower shall e given one conformed copy =ithe Note and of this Sacurity instrument.

17. Transfer of the Property or a Beneficial Interast in Borrowar. it.all or any part of the Property or any
interest in it sold or transferred (or if a baneficial interest in Borrower is scla o transferred and Borrower [ not a
natural parson) without Lender's prior written consent, Lender may, &t its oplion, reguize immediate payment in full of
all sums secured by this Security Insirument. However, this option shall not be excrcised by Lencler if exercise s
prehibited by tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. i natice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which esrrower must pay all
sums secured by this Security Instrument. 't Borrower fails to pay these sums prior to the exp.ratien of this period,
Lender may invoke any remedies permitted by this Security Instrumant without further notice or dem.ard on Borrower,

1. Borrower's Right to Reinstate, If orrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) & duys {or such other
period as applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale
contained in this Security Instrument; or {b) vntry of a judgement enforcing this Security instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occuired; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and
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Borrowar's obligation to pay the sums securad by this Security Instruiment shall continue unchanged. Upoi}
reinstalement by Borrower, this Security Instrumant and the obligations secured hereby shail rerriain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of accaleration under

paragraph 17,

19. Sale of Nots; Change of Loan Servicer, The Note or partial interst in the Note {together with: this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resul In a change in tha
sntity (known as the "Loan Servicer"} that collects monthly payments due urider the Note and this Security Instrument,
There alsc may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change
the Loan Servicer, Borrower will be given writen notice of the change in accordance with paregraph 14 above and
applicable law. The notice wiii state the name and address of the new Loan Servicer and address to which paymeris
should be made. The notice will aiso contain any other information required by applicable {aw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use disposa, storaza, or release
of any Hazardous Substances on or in the Property, Borrower shall not o, nor allow anyone else to do, anythirg
atfecting the Prope:ty that is in violation of any Environmental Law. The preceding two sentences shall not apply ©
the presence, uss, of storage on the Property of small quantities of Hazardous Substances that are generaly
recoynized to be apprzyriate to normal residential uses and to maintenance of the Property.

Barrower shall proninisy give Lender written notice of any investigation, claim, demand, jawsuit or other action ‘i
any govemmental or iegulziory agency of private party involving the Property and any Mazardous Substance or
Environmental Law of which ina Borrower has actual knowledge. i Borrower learns, or is notified by any
goverhmental of reguiatory authiortv, that any removal or other remediation of any Hazardous Substance affecting the
Property I necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental

Law.
As used in this paragraph 20, "Hazarious Substances* are those substances defined as toxic of hazardo is

substances by Environmental Law and the inllowing substances: gasoline, kerosene, othur flammable or toxic
petroleum products, toxic pesticides and herbicidas. volatile solvents, materials containing asbestos or formaldehydle,
and radicactive materials. As used in paragrapk 20, ‘Environmental Law" means federal laws and laws of the

jurisdiction where the Property is located that relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lendur further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give nctics ‘o Borrower prior to accelerstion foilowing
Borrower's breach of any covenant or agreement In this Secrcty (nstrument (but not prior to acceleration
under paragraph 17 uniess applicabie faw provides otherwise). ihe notice shail specity: (a) the default; (t)
the uction required to cure the default; (c) a date, not less than 30 Jays from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that failure to cv the default on or before the dite
specified In the notice may result in acceleration of the sums secuwd by this Security Instrument,
foraciosure by judicial proceeding and sale of the Property. The nctice sheii further inform Borrower of the
right to reinatate after acceieration and the right to assert (n the foreclosure procedding the non-existence of
& default or any other defense of Borrower to acceleration and foreclosure. if the deinuit is not cured on or
before the date specified In the notice, Lender at its option may require immediate pavr.eitt in full of all sums
secursd by this Security Instrument without furthor demand and may foraclose this Security instrument ty
judicial proceeding. Lender shall be entitled to collect all expanses incurred In pursting the remedics
provided In this paragraph 21, Including, but not limited to, reasonable attorneys’ fees (ki costs of title

evidence,

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Securdy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all rght of homestead axemption in the Property.

24. Riders to this Security Instrument. If one or more riders are axecuted by Borrower and recorded togeiher
with this Security Instrumant, the covenants and agreements of each such rider shall be incorporated into and «hall
amend and supplement the covenants and agreements of this Secunity [nstrument as if the rider(s) were a part of this

Security Instrument,
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{Ceck applicable box(es))

] Adjustable Rate Rider "1 Condominium Rider 1-4 Family Rider
Graduated Payment Rider _| Planned Unit Development Rider Biweekly Payment Rider
Rate Improvement Rider Second Home Rider

VA Rider '] Otheris) {specity)

(:" Balloon Rider

BY SIGNING BFELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in-uny rider(s) executed by Borrower and recorded with it.
Witnesses:
) ‘
. /
é / . (Seal) {Seal)
"BFTA D ST T -Borrower -Bortrower
‘ (Seal) (Seal)
- ~-Borrower -Borrower
——— . (Seal) {Swal)
-Borrawer -Borrower
STATEQF ILLINOIS, . .\ ., ( g County ss:
!, VAU A i , @ Notary Public in a/td fur said county and state do hereby certify

that BRIAN J FELTZIN, AN UNMARRIED PERSON

 personally known to me to be tne tame parson(s) whose name(sj

subscribed to the foregoing instrument, appeared hefore me this day in person, and avkneiviadged that he
signid and delivered the said instrument a;  HIS free and voluntary act, for .ho uses and purposes
therein set forth. . Y 47
(Given under my hand and official seal, this , g day of | ) "‘L/ " B f'/(s .
P { -
e = s e PO O
My Commission Expiref: LA SEay / ) Ll /21’ 25} - Ox
N g b ey - o Y '}}ﬁ'P bl
AARY 1130 ¢ oang ~.. NO ublic
My COMMSS W g -'Jgtg ’{F‘;llmﬂls o .

R 3 0m

HEN RECORDED RETUANTo: ~~

THIS INSTRUMENT WAS PREPARE!) BY:

KENNETH KORANDA MID AMERICA BANK, FSB.
1823 SENTRE POINT CIARCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142 P.0. BOX 3142

NAFERVILLE, Il. 80566-7142 NAPERVILLE, IL 60566-7142
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Space Above this Line for Recording Data
BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madz'tis  18th day ot May ,1998
and is incorporated into and shall be desined to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the “Security Instrument”) of the same date given by the undersignied (the "Borrower") to secure the
Borrower's Note to PRISM MORTGAGE COMPANY (the “Lender”)
of the same date and covering the property descripad in the Security Instrument and located at:

1945 N HONCRE, Chicago, IL 60647

[Propery Address)
The interest rate stated on the Note is called the “Note Rata.” The date of the Note is called the “Note Date." |
understand the Lender may transfer the Note, Security Instruinunt and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and wiic'is entitied to receive payments under the Note

is called the "Note Holder."

ADDITIONAL COVENANTS. In adcition to the covenants and zg-sements in the Security Instrument,
Borrower and Lender further covenant and agrea as follows {despile anything ‘o the conirary contained in the

Security tnstrument or the Note}:

1. CONDITIONAL RIGHT TO REFINANCE
Al the maturity date of the Note and Security Instrument (the "Maturity Date"), | will Le-abie to oblain a new

loan ("New Loan'} with a new Maturity Date of June 1st , 2028 , and with-arirterest rate equal to
the "New Note R ate” determined in accordance with Section 3 below if all the conditions proviurd in Sections 2 and
5 below are met (the "Conditional Refinancing Option®). if thosa conditions are not met, | understan! that the Note
Holder is under 1o obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note fram my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIOMS TO OPTION
it | want to sxerclse the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. ‘These conditions are: {1) - must still be the awner and occupant of the property subject to the
Security Instrumant (the “Property”); (2) | must be current in ry monthly payments and cannot have been more
than 30 days lats on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Froperty (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate: and (5) | rust make a writ:an request to the Note Holder as provided in Section 5 below.
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of Interest equal to the Federal National Mortgage Association's required

net yisld for 30-year fixed rate mortgages subject to a 6(-day mandatory delivery commitment, pius ONE BALF

PERCENT , raunded to the naearest ona-eighth of one percentage point (0.125%) (the “New Note
Rate’). The required net yield shall be the applicable net yield in effect on the date anc' time of day that the Note
Holder recelves notice of my election to exercise the Conditional Refinancing Option. if this required net yield is not
available, the Note Holder will datermine the New Note Flate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above

the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the:
amount of the monthly paymen that will be sufficient to tepay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus {c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
(assuming my mznthly payments then are current, as tequired under Section 2 above), over the term of the New
Note at the Naw Nu*e Rate in equal monthiy payments. The result of this calculation will be the amount of my new

principal and interest psyment every month unti the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notiry me at lsast 60 calendar days in advance of the Maturity Date and advise me of the:
principal, accrued but unpald \ntarest, and all other sums | am expected to ows on the Maturity Date. The Note
Holder also will advise me that | mz;y exercise the Conditioral Refinancing Option i the conditions in Section 2
above are met. Tha Note Holder vl Lrovide my payment recard information, together with the name, title and
address of the person representing the mte Holder that | must notify in order to exercise the Conditional
Refinancing Option. 1f | mest the conditions of Section 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than 45 ve'undar deys prior to the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Federa! Mriioral Mortgage Association's appiicable published required net
yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days tc provide the (doto Holder with acceptable proof of my required ownerstp,
occupancy and property lien status. Before the Maturity Tr.ie the Note Holder will advise me of the new interest rile
(the New Note Rals}, new monthly payment amount and a ur.ie. time and place al which { must appear 10 sign eny
docurnants required to compiete the required refinancing. | v dvrstand the Nole Holder will charge me a 3250

processing fee and the costs associated with updating the title Insurarce policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the term: and ccvenants contained 'n this Balioon

Rlde;/
(Seaf) (Sea))
BRIAN 7 FELTZIN Borrower Bofroveer
(Seal) (Seal)
Borrower ye Borrowrer
1401 1,85
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