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MORTGAGE

THIS MORTGAGE IS DATED MAY 18, 14196, between SRAND PREMIER TRUST AND INVESTMENT, INC,, N.A,
whosie address is P.O. BOX 660, FREEPORT, IL 61032 (referred to below as "Grantor"); and Grand National
Bank, whose address is 1300 Meadow Road, Northbook, . 60062 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable sonsideration, Greater_not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivesed to Grantor pursuant to a Trust Agreement
datec October 10, 1997 and knowss as [RUST #3748, mortgages and ronveys to Lender all of Grantor's right,
title, and interest in and to the foliowing duscribed real property, togelher wilk all existing or subsequently erected
or affixed buildings, improvements and fix:ures; alt easements, rights of way: and appurtenances; all water, water
rights watercourses and ditch rights (includi1g stock in utilities with ditch ot itrigation rights); and all other rights,
royalties, and profits relating to the 1eal praperty, including without limitation all «rinerals, oil, gas, geothermal and
similas matters, located in Cook County, $tate of lllinols (the "Real Property”):

UNIT NUMBER 2217 IN THE ARBYRS CONDOMINIUMS AS DELINEATED (ON A SURVEY OF THE
FOLLOWING DESCRIBED PARCEL ()F REAL ESTATE: PART OF LOT “C" IN utlrFALO GROVE UNIT
NUMBER 7, BEING A SUBDIVISION IN SECTIONS 4 AND 5, TOWNSHIP 42 NOR'}, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERILIAN, AND PART OF THE EAST 700 FEET OF THE WFST 3/4 OF THE
SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE ThiiD PRINCIPAL
MERIDIAM, IN COOK COUNTY, iLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25401557 TOGETHER WITH
ITS RESPECTIVE UNDIVIDED) PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

The Real Property or its address is commonly known es 12 OAK CREEK DRIVE, UNIT 2217, BUFFALO
GROVE, IL 60089. The Reat Property tax identification number is 03-04-300-028-1317.

Grantor presently assigns to Lender ail of G-antor's right, litle, and interest in and to all eases of the Property and
all Rems from the Property. In additicn, Graclor grants to Lender a Uniform Commercial Code securlty interest in
the Personal Property and Rents.

DEFINIIONS. The foliowing words shall hav the following meanings when used in this Morigage. Terms nal
otherwise defined .n this Mortgage shail have the meanings atiributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall maan amounts in lawlul money of the United States of America.

Borrower. The word "Borrower” means pach and every person or entily signing the Note, inciuding without
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limitation Beneficiaries of Trust #3718 .
Grantor. The word "Grantcr” means GRAND PREMIER TRUST AND INVESTMENT, INC, N.A, Trustee
under that certain Trust Agreement dated Qclober 10, 1897 and known as TRUST #3748, The Grantor I8

the morigagor under this Mortgage.

Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and aiscommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvemnents, buildings, structures, mobile homes affixed on the Real Property, facllities, additions,

replasements and other construction on the Real Property.

Indebtedness.. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expenad or advanced by Lender to discharge obligations of Grantor or expenses incufred by Lender
to enforce obligadong of Gran:or under this Mortgage, together with interest an such amounts as provided in
this Mortgage. li'_24dition to the Note, the word “Indebtedness” includes all obligations, debis and Habilities,
plus interest theresin. of Borrcwer 1o Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any cne ar more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose ¢f iie Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or uniguidated and whether Borrower may be liable individually or jointly with others,
whether obligaled as guarantor o' otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by anv. statute ol limitations, and whether such Indebledness may be or
hereafter may become otherwise unenforceable. At no lime shall the principal amount of Indebledness
secured by the Moartgage, not includinig siims advanced 1o protect the security of ihe Morigage, exceed
$97,500.00.

Lender. The word "Lender” reans Grand Meiional Bank, its successors and assigns. The Lender is the
mortgagee under this Mortgage

Mortgage. The word "Mortgage” means this Mongage between Grantor and Lender, and includes without
iimitation all assignments and security interest provisions relating 1o the Personal Property and Rents.

Note. The word *Note" means the promissory nole or credit-aareement dated May 18, 1998, in the original
principal amount of $48,750.00 from Borrower lo Lender." tuoother with all renewals of, extensions of,
modifications of, rafinancings of, consolidations of, and substilutions or the promissory note or agreement.
“he interest rate on the Note is 8.000%. The maturity date of this Murtozoe is June 1, 2003,

Personal Property. The worcs "Personal Property" mean all equipmert, fixtures, and other aricles of
Petsonal property now or hereaer owned by Grantor, and now or hereaier atjachea‘ or affixed to the Real
roperty; togethe- with all accessions, parts, and additions 1o, all repiacemerits of. and all substitutions for, any
cf such property: and together with all proceeds (including without limitation' &l Insurance proceeds and
ralunds of premiums) trom any sale or other dispaosition of the Propenty.

Froperty. The wurd "Property” means collectively the Real Property and the Personal Property.

Feal Property. ‘The words "Real Property” mean the property, interests and rights uescrived above in the
"Grant of Mortgace” section,

Related Documents. The woros “Related Documenis” mean and include without limitatic. Al promissory
naes, credit agrasements, loan agreements, environmental agreements, guaranties, secunily agreements,
n crigages, deeds of trust, and all other instruments, agreemaonts and documents, whether now or hereafter
existing executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THI: ASSIGNMENT CF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT QF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS IMAORTGAGE I5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficie1cy” law, or any other taw which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to tre extent Lender is otherwise entitled 10 a claim for deficiency, before or after
Lender's commencemant or completion of any foreclosure action, either judicially or by exercise of a power of

sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is exacuted at
Borrower's raquest anid not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
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intc this Mortgage and to hypothecate the Property; (c) the provisions of this Morlgage do not conflict with, or
result in & detault under any agreement or other instrument binding upon Grantor and do not result in & violation of
any law, regulation. court decree or order applicable to Grantor; g) Grantor has eslablished adejuate means of
obtiining from Bortower on a continuing basis information aboyt Borrower's financial condition; and ée! Lender
has mads no representation to Grantor about Jorrower (including without limitation the creditworthiness ol

Borrower).

PAYMENT AND PERFORMANCE. Excep! as othurwise provided in this Mongaé)e Borrower shall pay to Lender
all indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all

their respactive obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree thal Grantor's possession
and use ¢f the Property shail be governed by the following provisions:

Posscssion and Use. Jntil in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection wil the Property, Granior may remain in
pcssession and control of and opeiate and manage the Property and collect the Rents from the Prapenty.

Duty to Maintaiii- Grantor shall maintain the Praperty in tenantable condilion and promplly perform all repairs,
replacements, 2ad maintenance necessary to preserve its value.

Hazardous Subswzires. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened releaca,” 23 used in this Morigage, shall have the same meanings as sel forth in the
Comprehensive Enviroinental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S5.C.
Section 9601, et seq. CQER»-LA“J, the Superfund Amendments and Reauthorization Act of 1986, Pub. L No.
39.499 ("_SAﬁA*) the Hazirdous Materials Transportation Act, 49 U.S.C, Section 1801, el seq., the Resource
Conservation ancf Recovery-act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also irclude, without limitation, petroleum and petroleum b}/-products or any fraction thereof
and asbestos. irantor represents and-warrants to Lender that: (&) During the period of Granior's ownership
of the Property there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened relezse of any hazardous wastz Or :3ubstance b?/ any person an, under, about or from the Propert?r:
'b) Grantor has no knowledge of, or reascr o believe thal there has been, except as previously disclosed to
and acknowied¢ad by Lender in writing, (i 20y use, generation, manufacture, storage, treatment, disposal,
reieass, or threitened release of any hazardovs waste Or substance on, under, about or from the Propenxlby
any prior owners or occupants of the Property ur fij-any actual or threatened litigation or claims of any kind
Jy any person relating to such matiers; and (c) E'xuept as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, gene“ate, manufacture, store, treat, disposa.uf; or release any hazardous waste or substance on
Jnder. about o’ from the Property and (i) any such. activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and cicinances, including without limitation those laws,
‘ggulations, anc ordinaices described above. Grantor authonizes Lender and its agents to enter upon the
Sroperty to mace such inspections and tesls, at Grantor's exncnse, as Lender may deem appropriate to
determine comgliance of the Property with this section of the Mortgage. Any inspections or tests made by
-ender shall be for Lender's purposes only and shall not be constived 1o creale any responsibility or liabitity
on the part of Lender ta Grantor or to any other person. The represerntarions and warranties conta ned herein
are based on (Grantor’s due diligence in investigaling the Property ‘tur hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future Claims zgainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosis under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, iosses, liabilities, damages
penalties, and expenses which Lender may directly Or indireclly sustain or suricr resulting from a breac of
this section of Ihe Morigage or as a congsequence of any Lse, generalion, manuiacture, storage, disposal,
relsase or threatened release of a hazardous waste or substance on the properties.~ Tha provisions of (his
section of the Mortgage, including the obligation to indemnify, shall survive the paymeat uf the Indebledness
and the satisfaction and reconveyance of the lien of this Morigage and shall not be 2iizcted by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pertai, or suffer any
stripping of or waste on or to the Property or any portion of the Propenty, Without limiting the generality of the
foragaing, Gramor will not remove, or F?rant "0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Granior shall not demolish or remave any Improvements from the Real Property
without the prior written consent ol Lender. As a condition to the removal of any Improvements, Lender ma%
recuire Grantor to make arrangements salisfactory to Lender to replace such Improvements wit
Improvements ol at ieast equal vaiue.

Lender's Rl?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to atiend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

(:omPItance with Governmental Re?ulrements. Grantor shall promplly comply with all laws, ordinances, and
requlations, now or hereafter in effect, of all governmental auttorities applicable to the use or occupancy ol the
Property, including without limitaticn, the Americans With Disabiliies Act. Grantor may conlesl in gocd faith
any such law, oidinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has natified Lender in writing prior to doing so and so long as, In Lender's sole
apinion, Lender’s interests in the Froperty are not jeopardized. Lender may require Grantor to post adequate
security or a sursty bond, reasonatly satisfactory to Lender, 1o protect Lender's interest,
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Duty to Protect. Grantor agrees neither to ahandon nor leave unattended the Property, Grantor shall do all
otner acts, in acdition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE )N SALE - CONSENT BY LENDER. Lencer may, at ils option, declare iImmediately due and payable all
sums secured Ly this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interast In the Real Property. A "sale or transfer" means the conveyance of Real
Property or any nght, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, [ease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of converyance
of Real Property interest. |If any Grantor is a corporation, partnership or limited liability company, transfor also
includes any charge in ownership of rmore than twenty-five percent {25%) of the voting stock, partnership inerests
of limited iiability comnany interests, as the case may be, of Grantor. However, this oplion shall not be exercised

by Lender if such exeiCise is prohibited by federal law or by lilinois law.
TAXES AND LIENS. T'ie following provisions reating 1o the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall zav-wher due (and in all events prior 10 delinquency) ail taxes, payroll taxes specla!
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due a!'ciaims for work done on or for services rendered or material furnished to the
Pioperty. Grartor shall maintair the Property free of alf liens having priority over or egual (o the inierest of
L.ender under th:s Morigage, exccp® for the lian of taxes and assessments ot due, and except as otherwise
provided in the ollowing paragrapt.

Rlﬂpt To Contest. Grantor may withhald nayinent of any tax, assessment, or claim in connection with a good

fath gispute ovir the obligation 1o pay, s« loAq as Lender’s interest in the f‘-’mperty is not AeoFatdlzed. if alien

arises or is filey as a result of nonpayment Grantor shall within fifteen (15) days after the lien arises or, if a
lier: is filed, within fitteen (15) days after Grawir: has notice of the filing, secure the digcharge of the lien, or if
requested by lLender, deposit wth Lender cish or a suMicient corporaie surety bond "or other security
satisfactory to Lender in an amount sufficient o dincharge the lien plus an\(.costs and attorneys' fees or other
ckarges that could accrue as a result of a foreclozure-or sale under the lien. In any contest, Grantor shall
defend itself andd Lender and shall satisly any adve'se’ ludgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in ihe conlest
proceadings.
Evidence of Payment. Grantor snall upon demand furnish ic'Lunder satisfactory evidence of payment of the
taxes or asgessments and shall authorize the appropriate ovarrmental official to deliver to Lender at any lime
a written statement of the taxes ard assessments against the Properly.
Notice of Conatruction. Grantor shall notity L.ender at leas! fifteen {15)days before any work is commenced,
ariy services arg furnished, or any maerials are supplied to the Properiy, i any mechanic's lien, materialmen’s
lien, or other lien could be asserted on accnunt of the work, services, o materials and the cost exceeds
$£.,000.00. Grartor will upon request of Lender furnish to Lender advance sseyrances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

QRSPEHTY DAMAGE INSURANCE. The following provisions relating lo insuring ike Property are a part of this

ortg:ge.

Muintenance of Insurance. Grantor shall procure and maintain policies of fire ineurance with standard
exended coverage erdorsements on a replacement basis for ‘the full insurable” value covering all
imorovements on the Real Property In an amount sufficient to avoid apptication of any coitieurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall aiso pracure and maimair comprehensive
general liability insurance in such coverage amounts as Lender mar request with Lender taing named as
acditional insureds in such fiability insurance policies. Additionally, Grantor shall maintain ‘such other
insurance, including but not limiled to hazard, business interruplion and bailer insurance as Lender may
require.  Policias shall be written by such ingurance companies and in such form as may be reasonably
ac-eptable to Lender. Grantor shall deliver to Lender certificates of coverage Irom each Insurer containing a
stipulation that soverage will not be cancelled or diminished without a minimum of thirty (30) days’ prior written
naice to Lende” and not con,talnmP any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall inclucle an endorsement providing thal coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Shouid the Real Property
at any time bacome located in a1 area designated by the Director of the Federal Emergency Management
A%;ency as a special flood hazarg area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
ful' unpaid_prirncipal balance of the loan, up to the maximum policy limits sel under the National Flood
:nr‘jurance Prog-am, or as otherwise required by Lender, and lo maintain such insurance for the term of the
oan.
Application of Proceeds. Grantor shall prog}tlyé notiB/ Lender of any loss or damage to the Property if the
esumated cost 3 repair or replacement exceeds $5,000.00. Lender may make proof of logs Hf Grantor falls to
do so withini fiftern (15) days of the casualty. Whether or not Lender's securu’v Is impaired, Lender may, at its
eluction, apply “he proceeds to the reduction of the Indebledness, payment of any lien atfecting the Property,
or the restoration and repair of tha Property, H Lender elects to apply the proceeds o restoration and repalr,
Giantor shall repair or replace the damaged or destroyed Improvements in @ manner satisfactory to Lender.

" -Reged
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Lender shail, upon satisfactory proof of such expenditure, pay or reimburse Grantor Irom the proceeds for the
reasonable cost of repair or restoration if Granlor is not in default under this Morigage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued inlerest, and the remainder, it any, shall be agphed to the principal balance of the
Incebfedness If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor,
Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage al anﬁ trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than ance a I)Irear, Grantor shall
furnish to Lerider a report on each exisling policy of insurance showing: (a) the name of the insurar; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacemeant value of
such property,-and the manner of determining that value; and ﬂe) the expiration date of the policy. Grantor
shall, upon rsaunst of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost-of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Mortgage. or it any action or
Btoceedmg is commencad that would materially affect Lender's interests in the Prope X Lender on Grantor's

ehalf rnay, but shall roi-5# requited 1o, take any action that Lender deems appropriale. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Graator. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the talance of the Nate and be apportioned among and be payable with any installment payments to
become due durirg either (i) the term of any applicable insurance policy or (ii) the remalmng_ term of theé Note, or
(c) be treated as & balloon payment wh'ch will be due and payable at the Note's maturity. This Morigage also will
secure payment of these amounts. 1he rights provided for'in this paragraph shall be in addition to any other
rights or any remedies to which Lender riay be entitied on account of the defauit. Any such action by Lender
shall not be construed as curing the defeu't s0 as to bar Lender from any remedy that it otherwise would have

had.
WARRANTY; DEFENSE OF TITLE. The following rrevisions relaling o ownership of the Property are a par of this

Mortgage.
Titie. Grantor warrants that: (a) Granlor holds puod and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances otner than those set forth in the Real Property description
or in any titie_insurance policy, title report, or final titi oninion issued in (avor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the full right, power, and authority ¢ execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to tre exception in the paragraph atove, Granior warrants and will forever defend
the litle to the Properly against the lawlul claims of all persons.- In the evenl any action or proceeding I8
commenced that questions Grantor’s title or the interest of Lerier under this Mortgage, Grantor shall defend
the action at Girantor's expense. Grantor may be the nominal party in'such proceeding, but Lender shall be
entitled to panicipate in the proceeding and 1o be represented In the-proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender sucn. instruments as Lender may request
from time to {ime to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use af the Property comptlies with
all existing applicable laws, orcinances, and regulations of governmental authoritios.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminer: omain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its election rzouire that all or any
ortion of the net proceeds ol the award be applied to the Incebtedness or the repair o7 rostoration of the
roperty. The net proceeds of the award shall mean the award after payment of all vrasonable costs,
expanses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in conciemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Fany in such proceeding, but Lender shall be entitled to paricipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrit:sq torbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMIZNTAL AUTHORITIES. The following provisions

relating to governmental taxes, lees and charges are a part of thic Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shalt execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfact and continue
Lender’s lien on the Real Proparty. Grantor shall reimburse Lender for ali laxes, as described below, togeiher
with all expenses incur-ed in racording, perfecting or continuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mo.ngage or upon ail or any part of the Indebtedness secured by this Monf;%qe: (b) a specific tax on Borfrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured ?7 this type of
Mongaq_e: () a tax on this type of Morigage chargeable against the Lender or the holder of tha Note; and g!)
a specilic tax on all or any partion of the Indebiedness or on payments of principal and interest made by
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Subsequent Taxes. [f any tax lo which this sectior_applies is enacted subseguent to the date of this
Mortgage, this event shall hava the same effact as an Evert of Default (as defined belowi. and Lender may
exercise any or all of its availabie ramedies for an Event of Default as provided below unless Grantor either
i_a) pays the tax before it becores delinquent, or (b) contests the tax as growded above in the Taxes and
t iei'is ?jecuon and deposils with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling 1o this Mortguge as a
security agreement are a part of th's Mortgags.
Secur#q Aq_reement. This inslrument shall constitute a security agreement 1o the extent any of the Property
constitutes Tixtures or other personal property, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Code as amended from time ¢ time.

Security Intereat. Jpun request by Lender, Grantor shall execute financing statements and take whatever
other action s requested by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. In addition to recording this Morigage in the real property records, Lender may, at any
time and witheat *uriher authorization from Grantor, file executed counterparts, coples o reproductions of this
Mortgage as a finanring statement. Grantor shall reimbursi: Lender for all expenses incurred in perfacting or
continuing this secyrity interest. Upon default, Grantor shall assemble the Personal Property in a manner and
al a place reasonabiy conven'ant to Grantor and Lender and make it available to Lender wi hin three (3) days
after receipt of written deriand from Lender,

Addresses. The mailing acd:csses of Granlor (debtcr) and Lender (secured party), from which Information
concerning the security intsrest oranted by this Mortgiige may be obtained (each as required by the Uniform
Commercial Code), are as stateu on the first page of this Mcrigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowing provisions relating to further assurances and

attorney~in-fact are a part of this Mortgare.
Further Assurances. Al any time, and from time to tiine, upon request of Lender, Grantor will make, execute
and deliver, or will cause t0 ba made, exesuted or dalivered, to Lender or to Lender's designee, and when
requested by Lender, cause 1o be filed, reco.dad, refled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem ippropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing slaioments, continuation statements, instruments of further
assurance, certificates and other documents as niay, in the sole apinion of Lender, be necessary or desirable
in order 10 eMectuate, complets, perfect, continue, ¢ preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Docuimenis, and (b) the liens and security interests created by
this Mergage as first and prior liens on the Property whetter now owned or hereafter acquired by Grantor.
Unless protibited ty law or agreed lo the contrary by Lencer in writing, Grantor shall reimburse Lender for all
costs and axpenses incurred ir connection with the matters reierred to'in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things refciied In.in the preceding paragraph, Lender may
do so lor and in the name of Grantor and at Grantor's experse.. For such purposes, Granior hereby
irrevocably appoints Lender as Grantor's attorney-in-fact far the puspose of making, executing, delivering,
filing, recording, and doing al' other things as may Je necessary o uasirable. in Lender's sole opinion, fo
accomplish the maters referrad to in the preceding paragraph.

FULL PERFORMANCE. i Borivwer pays all the Indabledness when dug, ard otherwise performs ail the
obligations imposed upon Grantor under this Mortgage, Lender shall execute arc deliver to Granior a guitable
satisfaction of this Mortgage and suitable statements of termiration of any financing stziement on file evidencing
Lender's security interast in the Runts and the Personal Prolperty._ Grantor will pay, if (»ermitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. M, however, paymenl is made by
Borrower, whether voluntarily or otherwise, or By guarantor or by any third party, or the ‘Indebtedness and
therealter Lender is forced to rermit the amount of that payment (a) to Borrower's trustee in-vankruptcy or lo any
similar person under any federal or state ban[(rpmcr, law or law for the relief of debtors, (L} by reason of any
judgment, decree or order of anv court or administrative body having jurisdiction aver Lender cr cny of Lender's
f;mpen_y‘ or _1c) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Bc-rrowerk‘ the Indebtednass shall be considered unpaid for the purpose of
enlorcement of this Mortgage and this Mortgage shall conlinue lo be effective or shall be reinstated, as the case
may be, nctwithstanding any cancellation of this Mortgage or of any note or ather instrument or agreement
evidencing the Indebtedness and the Property will continiig to secure the amount repaid or recovered to the same
exten! as if that amcunt never had been originaily raceived by Lender, and Grantor shall be bound by any
judgment, decree, order, sattlement ar compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Default on Inciebledness. Failure of Borrower to ma<e any payment when due on the Indebtedness.
Default on Diher Payments. Failure ol Grantor within the time required by this Mortigage to make any
payrFent for texes or insurance, or any other payment necessary to prevent filing of or te eltect discharge of
any lien.
Compliance Defaul. Failure: of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in ény of the Related Documents.

False Staternznts. Any warranty, representation or statemeni made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Nole or the Relaied Documents is false or misleading in any
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material respect, either now or at the tima made or furnished.

Defective Coliateralization. This MonPage or any of the Related Documents ceases 10 be in full force and
effect (including failure of any collateral documents t¢ create a valid and perfected security interast or tien} at
any lime and far any reason.

Death or Insolvency. The ceath of Grantor or Borrower or the dissolution or termination of Grantor of
Borrower's ex:stence as a golng business, the ingolvency of Grantor or Borrower, the appointment ol a
receiver for any part of Grantor or Borrower's property, any assignment for the benelit of creditors, any type ol
crecitor workcut, or the commencement of any proceeding under any bankrupicy or insolvencCy faws Dy or
against Grantor or Borrower.

Foreclosure, Forfellure, elc. Commencement of foreclosure or lorfeiture proceedings, whether by judicial
proceeding, sulf-help, repossession or any other method, by any creditor ol Grantor or by any governmental
agency againat any of the Property. However, this subsection shall not apply in the event of a good faith
dispule by Grantor as to the validify or reasonableniss of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thal Granlor gives Lender written notice of such claim and furnishesg reserves
or a surety oord for the ciaim satisfactory to Lender.

Breach of Ottier-Agreement. Any breach by Granior or Borrower under the terms of any other agreement
belween Granice or Borrower and Lender that is not remedied within any grace period provideg therein,
including without imiation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, vngiher ¢xisting new or later.

Evenis AHec'ing Guarzates, Any of the preceding nvenls occurs with respect (o any Guarantor of any of the
Indebledness or any Guaiar (or dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any GJaranty of i< indebledness. Lender, at its option, may, but shall nat be required 10, permit the
Guarantor's zstate 1o assume unconditionally the obligations arising under the guaranly in @ manner
satisfactory 1o Lender, and, in aGing s0, cure the Event of Defaull.

Adverse Change. A material adversa change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance ol the Indebledness is impaired.

Insecurity. Lender reasonably deems itselinsecure.

Right to Cura. 1 such a failure is curable a1 Grintor or Borrower has not been given a notice of a breach
of the same {)rowsion of this Marigage within e preceding twelve (12) months, it may be cured (and no Event
of Default wili have occurred) if Grantor or Borrowcr, a'ter Lender senas written notice demanding cure of such
faiure; (a? cures the failure within fiteen (15) days; or (b} if the cure requires more than fiteen (15 days,
immediately nitiates steps sulficient to cure tha failuie 4nd thereafter continues and completes all reasonable
and necessa‘y steps sufficient to produce compliance as 'soon as reasounably practical.

RIGHTS AND RIIMEOIES ON DEFAULT, Upon the occJrrence of any Event of Default and at any Ume therealter,
Lender, at its option, may exercise any one or more of the followiag rights and remedies, in addition to any other

rights or remedies provided by law.

Accelerate Indebtedness. Lender shall have the r ght at its optio wihout notice to Borrower to daclare the
entire Indebtedness immediately due and payable, including any prepavinent penalty which Borrower would be
required 10 fay.

UCC Remecies. With respect to all or an_r part of tha Persenal Property,/Lenider shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without aotice to Grantor or Borrower, to take possession of the
Property and coliect the Rents, including amounts p:ast due and unpaid, and app(l?/ tig et proceeds, over and
above Lendar's costs, against the Indebledness. In furtherance of this rignt, Lende: may require any tenant or
other user of the Pruperly to make parmpnts of rent or use fees directly to Lender, it % -Rents are collected
by Lender, 'hen Grantor irrevocably designates Lender as Grantar's altorney-in-fact to endorse instruments
received in paymeni therecf in the name of Granicr and to negoliate the same and ceuest the proceeds,
Payments by terants or othur users ta Lender in response to Lender’'s demand shall satisfy {hs abligations for
which the payments are made, whether or not any proper grounds for the demand exigted. Lender may
gxercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morlgagee in Possassion, Lender shall have the “ight to be placed as mongagee i possession or 10 have a

receiver appointad 10 take possession of all or any oant of the Property, with the power to protect and preserve

the Properlv, to operate the Propestg preceding foraclasure or sale, and to coliect the Rents from the Property

and apply the proceeds, over and above the cost of the rec_ewershl_ﬁ. against the !ndebtedness. The

mortgagee in possession or receiver may serve without bond if permitied by law. Lender's right 10 the

appointment ol a receiver shall exst whether or not the apparent value of the Property exceeds the

fnceptednens by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

tJr:JecﬁFc,:ial Frcl:reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
raperty.

Deticiency Judgment. |t permitted by applicable law, Lender may oblain a judgment for any deficiency

remaining i1 the Indebledniss due to Lender after application of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have ali other rigts and remedies provided in this Mortgage or the Note or

available at law or in equity,

Sale of the Property. To the extent permitted by upplicable law, Grantor or Borrower hereby waive any and
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ali right to have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 sall all
or any part af the Property logether or separataly, in ine sale or by separate sales. Lender shall be entitled to
bitl al any public sale on all ar any portion of the Pro;»erty.

Notice of Sale. Lender shall give Grantor reasonatle notice of the time and place of any public sale of the
Personal Prcperty or of the time after which any piivate sale or other intended disposition of the Personal
Property is to be made. Reascnable notice shall mean notice given at least 1en (10) days before the time of
the sale or dispositior.

Waiver; Eleclion of Remedies, A waver by any perty of a breach of a provision of this Mortgage shall not
constitute a veaiver of or prejudice the party's rights utherwise to demand strict compliance with that provision
or egy other provision. Election by Lender t0 purisue any remedr shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation ot Grantor or Barrower
under this Mortgage after failure of Grantor or Barroveer to perform shall not affect Lender's right to declare a
default and excercise its ramedies under this Mortgage.

Atlorneys’ Fi:eg; Expenses, |f Lender institutes any suit or action to enforce any of the terms of this
Morgage, ‘cender shall be entitled to recover such sum as the court may adludge reasonable as attorneys
fees al tnal any on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Leénder's opinicn are necessdry al any time for the prolaction of its Interest or the
enforcement of Iis mights shall become a parl of the indebtedness payable on demand and shall bear interest
from the date of evpnditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, wrnont limitation, however subject 1o any iimits under applicable law, Lender's attorneys’
ees and Lender's lega' evyienses wherher or not there is a lawsui, including attorneys’ fees for bankrupicy
praceedings (including €flers to mocily or vacate anr automatic stay of mjpncuon_} appeals and any
anticipated pust-judgment-coilection services, the cost of searching records, obtaining ti e reports (including
foraclosure reports), surveyors” roparts, and appraisal fees, and titie insurance, to the extent permitted by
applicable law, Borrower also wii iy any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARVIES. Any ncilice under this Mortgage, including without limitation any
notice of default and any notice of sale-ta-Grantor, shall be in writing, may be sent by lelefacsimile (unless
otherwise required by law), and shall be efestive when actuallr delivered. or when deposited with a nationally
recognized gvernight courier, or. if railed, shali b ceemed eftactive when deposited in the United States mall first
class, certified or registered mail.»posta e prepeit-directed lo the addresses shown near the beginning of this
Mortgage. Any pirty may change its address for natices-under this Mortgage by giving format written notice to the
olher parties, spe:ifying that the purpose ol the notice is'to change the party's address. All copies of notices of
foreclosure from (he holder of any fien which has prionity sver this Mortgage shall be sent to Lender's address, as
shown near the baginning of this Morigage. For notice puposes, Grantor agrees 10 keep Lender informed at all
times of Grantor's ¢urrent address.

ASSOCIATION OF UNIT QWNERS. The following provisicns aprivil the Real Property has baen submitted to unit
ownership law or similar law for the establishment of condominiuris or cooperative ownership ol the Real Property:

Power of Attarney. Grantor grants an irrevocaole power Jf anorney i Lender to vote in its discretion on any
matler that may come before the associztion of unit owners. Lende’ shal! have the right to exercise this Power
of attorney only after default by Grantor; however, Lencler may decling ts exercise this power as it sees it.

fngurance, Yhe insurance s required above rnay be carried by the agsuziation of unit owners on Grantor's
behalf, and ths proceeds of such insurance may be paid to the associationofunit owners for the gurpoee of
rLep%zrmg or reconstructing the Property. if not so used by the association’ such proceeds shalt be pait lo
ender.

Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property 10 unit ownership, by the bylaws of the association of unit ovne oo or by any fules of
regulations thereunder, shall be an event of default under this Mortgage. | Granlor's interest in the Real
Property is a leasehold interest and such property has geen submilted to unit ownership, 2.+ failure of Grantor
to Ferform any of the obligations imposed on Grantor by the lease of the Real Property {rorn.its owner, any
defaull under such lease which might result in terminatior of the lease as il pertains 10 the saul Property, or
any failure of Grantor as a member of an asgociation of unit owners to take any reasonabie action within
Grantor’s power to Prevent a default under such lease by the association of unit owners or by any member of
the association shall be an Event of Default under this Mortgage.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgags, together with any Related Dlocuments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this
ongage shall be effective unless given in writing and siged by the party or parties sought 10 be charged or
bound by the alteration or amenciment,
Annual Reporls, |f the Proper;r_ is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operaling income received from the Propery durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operatln% income” sha
mea!g all rr:tash ‘gceipts from the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Lav. This Mortgage has been delivered to Lender and accepted by Lender in the Slate of
Ninois. Subject to the provisions on arbitralion, th.s Mortgage shall be governed by and construed in
accordance wkh the laws of the State of lllinols,

Caption Headings. Caption headings in this Mortgage ar2 for convenience purposes only and are not to be

‘Page's
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used to interpret or define the provisions of this Mortgage.

Mer?eq. There shall be no merger of the interest or estate crealed by this Mortgage with any other Interest or
estale in the Property at any time held by or for the benefit of Lender In any capacity, without the written
consen: of Lender.

Severability. f a court of competen! jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall nol render that provision Invalid or
unenflorceable as to any other persons or circumstances. If feasible, any such offending rovigion shall be
deemed to be modified to be within the limits cf enforceability or validity; however, It the aftending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interest
this Mortgage shall be binding upon and inure ‘o the Isenefit of the parlies, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Granlor's successors with reference to this Morgage and the Indebtedness by way of
{orbearance or ‘axtension without releasing Grantor from the obligalions of this Mortgage or liability under the

Indebtedness.
Time Is of the Essznce. Time is of the essence in the performance of this Morigage.

Walver of Homeiteud Exemption. Grantor hereby raleases and waives all righls and benefits of the
homestead exemptior iavs of the State of lliinois as to al! Indebtedness secured by this Mortgage.

Waiver of Right of Rederantion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTSAGE, GRANTOR HEREB'Y WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5]15-1601|_{b), Ao NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOV/ OR-AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF CRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

REDEEM THE PROPERTY.

Waivers and Consents, Lender shalinet e deemed lo have waived an{ rights under this Mortgage (or under
the Related Docurents) unless such waiver.is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall orerate &: a walver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shail.-ct consititute a waiver of or prejudice the party's right otherwise
to demand strict compliance wich that provision or-ary other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Boriower, shall constilute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obn?anons as to-an;-hiture transactions. Whenever consent by Lender is
required in this Mongage. the granling of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such/consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grartor, e personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vesled in it as such Trustee {and Grantor
thereby warrants that it possesses full power and authority tc exectie this instrument). It is expressly understood
and agreed that with the exceptiori of the [oregomF warrantv, notwithg:ancling anything 10 the contrary contained
herein, that each and all of the warranties, indemnilies, rearesentalions, covanants, undenakings, and agreements
made in this Mortgage on the part of Grantor, while in form purportiod to be the warranties, indemnities,
representations, covenants, undertakings, and a%reenyen':s of Grantor, are_tievertheless each and every one of
them made and intended not as personal warranties, indemaities, representadons. covenants, undertakings, and
agreements by Grantor or for the purpase or with the intontion of bnndun% Grantor personally, and nothing in this
ortgage or in the Note shall be construed as creatmg any liability on the part of Grantor personally to pay the
Note of any interest that may accrue thereon, or any other ‘indebtedness under this Merigage, or 10 erform an
covenant, undertaking, or agreement, either express or implied, contained in this Mo'tgage, all suc liability, If
any, being expressly waived by Lender and Dy every person now or hereafter claiming any raht or security under
this Mort%age‘ and that so far as Grantor and its successcrs personally are concerned, the Irg2! holder or holders
of the Note and the owner or owners of any Indebtedness shall fook solely to the Property fei tiw payment of the
Ncte and Indebtedness, by the enforcement of the lien created by this Morigage in the mannararovided in the
Note and herein or by action to enforce the personal kability of any Guarantor.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
GRAND PREMIER TRUST AND }NVESTME C., NA.

g o
By: _(_//2//// //% = r« ,
Au?o SIGNER, LANU musr OFFICER # 7 /;5/
o

R —

By: ,
}UTHORIZI;.J SlGNEH. LAND musr OFFlc/ggu?{,%,é e

/
/
’J

-

CORPORATE ACKNOWLEDGMENT

(), ‘

STATE OF __a-{ ( iac ot tls )
N i )Bs

COUNTY OF__(“ e ot fi . )

On thig «5’“’ day of 2 e ¢/, 1970 " telore me, the undersigned Notary Public, personally
appeared AUTHOFIIZED SI(;NER and’/AUTHORIZEC LIGNER, LAND TRUST OFFICER and LAND TRUST
OFFICER of GRAND PREMIER TRUSY AND INVESTME T INC., N.A., and known 1o me 1o be authorized agents
of the corporation that executed the Mortgage and acknow'edged the Mortgage to be the free and voluntary act
and decd of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein mentioned, and on oath stated that they are suthorized to execute this Mortgage and in fact
executed the Mongage on behall of the corporation.

s ) s / ,'7 /
By/) a 9{/ _ / . ({u, ,;.%F T ar A e Residing at - J(j - L )’Yc? m',zfg? L /(r(/

ORI LIRS

Notary Pubﬂc in and for the Siate of

“BFFICIAL SEAL”
Macw ¥ Castronovo
§ Notary il Sats of llingis

LASER FRO, Reg. U.S. Pal. & TM, O, Ver. 3.25 (c) 1998 CFI ProServices, Ind \Wiiibis rSGigizes 11/2/99
(IL-G03 ROSEMTG.LN C21.0vL)

My commission expires __ .7/ .3 - & &




