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LOAN NO, 13005667 | o/ MORTGAGE
THIS MORTGAGHE (“security lestrument") is given on MAY 12, 1998 . The morgngor
is PATRICIA A, BUTLER, A SINGLE WOMAN
whose address is 8835 § MICPIGAN AVENUE
Chicago, 1L 60619 ("Borrower™).
This Security Instrument is given o DIRECT MORTGAGE PARTNERS
A DELAWARE CORPORATION '
which is organized and exsting undcr the laws ol THE STATE OF DELAWARE , and whose
address is 580 VILLAGE BLVD, 120
("Lender").

WEST PALM BEACH, FL, 3349

Borrower owes Leader the principal sum of
ONE HUNDRED THOUSAND ‘THREE HUNDRED AR, £3/100
Dollars (U.S. §  100,200.00 ). This debl is evidenced-oy Borrower’s note dated the same date as

this Security Instrument ("Note"), which provides for monthly zayments, with the full debt, if not paid
carlier, due and payable on  JUNE 1, 2028 . This Security Instrument secures (o
Lender: {a) the repayment of the Jebt cvidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with inlerest. a'vanced under paragraph 7 to
protect the sceurity of this Security Instrument; and (¢} the performance of-Zorrower's covenanis and
agreements under this Sceurily Instrument and the Note, for this purpose. (Borrower does hereby
morigage, grant and convey o the Lender, the following  described  property  located  in
Cook Caunty, IMinois:
LOT 212 IN GARDEMN HOMES A SUBDIVISION OF THE NORTHWEST 1/4 OF THZ
NORTHWEST 1/4 OF SECTFIN 3, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX LD.# 25-03-108-012-0000

ILLINOIS - Singte Family - Fannie Mlae/Freddie Mac Uniform Instrument

form 3014 9/90
Laser Formy Inc. (800) 448.2455 4
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which has the address of 8835 § MICHIGAN AVENUE Chicago
|Streat| [City)
lllinois 60619 ("Property Address”);
(Zip Codsi

TOGETHER WITH all the improveinents now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealler a part of the propesty.  All replacements and additions shall also
be covered by this Security Instrument. Al of the toregoing is refetred to in this Security Insirumeni as the
"Property”.

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the
tight i mortgage, gram and convey (3¢ Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wartants and will defend generally the title to the Property against all
claims an” aemands, subject to any encutnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform
covenants with-limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
praoperty.

UNIFORM COVZENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Privcinal and Internst; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of anid interest on the debt evidenced by the Nole and any prepayment and late charges
due under the Note.

2. Funds for Taxes anc Insurance. Subject to applicable law or to a writen waiver by Lender,
Borrower shall pay to Lender ou thic dav monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearly vaxes and assessments which may attain priority over this Security
Instrument as a fien on the Property (0 vearly leasehold payments or pround rents on the Property, if any;
{¢) yearly hazard or property insurance oremiums; (d) yearly flood insarance premiums, if any: () yearly
mortgage insurance premiums, if any: wid Af) ary sums payable by Borcower (o Lender, in avcordance with
the provisions of paragraph 8, in lieu of the paytient of mortgage insurarce premiums. These items are called
"Escrow ltems”. Lender nuy, at any tirae, coliect <nd hold Fuuds in ar. amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 19747 as amended from time to timwe, 12 U.S.C. § 260! gt
seq. ("RESPA"). unless another law that applies to the rrads sets a lesser atnount. 1f so, Lender may, at any
time, collect and hold Funds in an amount not to exceed 1E¢desser amount, Lender may estimate the amount
of Funds due on the basis of current daia and reasonable estiriatcs of expenditures of future Escrow ftets or
otherwise in accordance with applicable aw.

‘The Funds shall be held in an institution whose deposits ate insured vy a federal agency, instrumentality,
or eatity (including Lender, if Lender is such an institution) or in any Sedersi Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Jtems. Lender may not charge Boitewor for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems; anless Lender pays Borrower
intezest on the Funds and applicable fyw permits Lender (o make such a chages However, Lender may
require Borrower to piy a cne-time chatge for an independent real estale lax reportitg service used by Lender
in connection with this Joan, unless applicable law provides otherwise. Unless 2o agreentent is made or
appiicable law requires interest to be paid, Lender shall not be required to pay Boriowcr any inierest or
¢arnings on the Funds. Botrower and Lender may agree in writing, however, that interesi-snmt be paid on the
Furds. lender shall give to Borrower, without charge, an annual accounting of the Funds.sbowing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Fuads are pledged
as zdditional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall
accaunt to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender al any time is not sulficient to pay the Escrow ltemns when due, Lender
mizy so notify Borrower in writing, amd, in such case Borrower shall pay to Lender the amount necessary (0
meke up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, al
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shatl prompily refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or suil the Property,
Leader, prior to the acquisition or sale of the Property, shail upply any Funds held by Lender at the time of
acquisition ot sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragriphs 1 and 2 shall be applied: first, to any J)rcpaymvm charges due under the Note; second, to
amounts payible under paragraph 2; third, to interest due; fourth, to principal due; and lasi, to any iate
charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
(o the Propesty which may attain priority over this Security Instrument, and lcaschold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Bortower shail pay them on time directly to the person owed payment.  Borrower shall prompily
furnish to Lender alt notices of amounts to be paid under this paragréph. 1f Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless
Burrower: (n) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable 10
Lender; (b) contests in good faith the lien by, or defends apainst enforcement of the lien in, legal proveedings
which in.tae Lender's opinion operate 1o prevent the enforcement of the lien; or (¢) secures trom the holder of
the Hen ai-ugreement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender
datermines/che-any part of the Property is subject to a lien whicl: may atain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
ore or more of40e.etions set forth above within 10 days of the giving of notice,

5. Hazard or tyurerty Insurance, Borrower shall keep the improvements now existing or hereafier
eracted on the Property irsured agains' loss by fire, hazards included within the 1erm “extended coverage” and
any other hazards, includire-floods or flooding, for which Lender requires insurance, This insurance shall be
maintained n the amounts apg-for the periods that Lender requires. The insurance canier providing the
insurance shall be chosen by Boriever subject 10 Lender's approval which shall not be unreasonably withheld,
I Borrower fails to maintain coverag:-described above, Lender may, at Lender's eption, obtain coverage to
protect Lender's rights in the Propertv inaccordance with paragraph 7.

All insurance policies and renew:tis silall he acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right 1o hoid the policies and renewals. I Lender requires, Borrower shall
promptly give o Lender ali receipts o paid-premiuns and renewal notices. In the event of loss, Borrower
stall give prompt potice to the insurance carriar and Lender. Lencler may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or tepair of the Property dwaaged, if the restoration or repeir is economically feasible and Lender's security is
not lessened. [ the restoration or repair is not economicilly frasible or Lender's security would be lessened,
{te insurance proceeds shail be applicd to the sums secured Dy bis Securily Instrument, whether or not then
due, with any excess paid to Borrower. 1f Borrower abandons the Properly, or does not answer within 30
days a notice from Lender that the insurance carrier has offered 1o settle.a claim, then Lender may collect the
insurance proceeds, Lender may use the proceeds 10 repair or restore/he Property or (o pay sums secured by
this Sccurily Instrument, whether or not then due. The 30-day perioc. witl beein when the notice is given,

Unless f.ender and Borrower othe:wise ageee in writing, any application o sroceeds to principal shall not
extend or postpone the due date of the monihly paymenis referred to in patagranhs 1 and 2 or change the
anount of the payments. (I under paragraph 21 the Property is acquired by Lender, Borrower's right (o any
insurance policies and proceeds resuiting from damage to the Propurty prior to the acquisition shall pass to
Lender to the extent of the sums secuted by this Security Instrument immediately prior to e acquisition.

6. Occupancy, Preservation, Muaintenance und Protection of the Property; Burrower's Loan
Application; Leascholds. Borrower shali occupy, establish, and use the Property as Boriov.er's principal
residence within sixty days after the exccution of this Security Instrument and shall continue <o-occupy the
Eroperty as Borrower's principal residence for at least one year after the date of vecupancy, unless. Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless cxtcauating
circumstances exist which are beyond Borrower's control,  Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any lorfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s securily interest. Borrower may cure such a defavlt and reinstute, as provided in
paragraph 8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the Yien created by this Sccurity Instiument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. [T this Security instrument is on & leasehold, Botrower shall comply with all the
provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, [f Borrower fails to perform the covenants and
agreements contained in this Secvrity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
or to enforce laws or regulations), ther Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender’s actions may inchude paying any sums secuted by
a lien which has priority over this Security Instrument, appearing in vourt, paying reasonable attornuys’ fees
and entering on the Property o make repairs. Although Lender may take action under this paragraph 7,
Lender does not have o do so.

Any amnsats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Sectwity Instrument. Unless Borrower and Lender agrec to other terms of paymwent, these amounts
stall bear inierzst from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lend<r2o Borrower requesting payment.

8. Mor:gage insarance. If Lender required mongage insurance as a condition of making the loan sccured
bty this Security Instruteent, Borrower shall pay the premiums required 10 maintain the morigage insurance in
vifect. If, for any reasca, Ta@ mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Yorrower shall pay the premiums required to obtain coverage substantially equivalent 1o the morigage
insurance previously in etfect, ot a cost substantiatly equivalent to the cost to Borrower of the morigage
vasurance previously in effect, froni an alternate mongage insurer approved by Lender. 1f substantially
cquivalent morngage insurance coveraps-is not available, Borrower shall pay to Leader cach momhb a sum
equal to one-twelfth of the yearly mirigage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in elfect. /Lender will accept, use and retain these payments as a loss reserve
in licu of mortgage insurance. Loss reserve gajments may no tonger be required, at the option of Lender, if
morigage insurance coverage (in the amount ' for the period thay Lender requires) provided by an insurer
approved by Lender again becomes available and is ohtatned. Borrower shall pay the premiums required to
maintain inortgage insurance in ef*eet, or to provide a loss reserve, until the requirement for mortgage
insurance ands in accordance with aiy written agreement vetween Borrower and Lender or applicable Jaw,

9. lnupection. Lender or its agent may make reascusbic entries upon and inspections of the Property,
Lender shall give Borrower notice @ the time of or prior fo-apinspection specifying reasanable cause for the
inspectior.

10, (Condemnation. The proseeds of any award or claiin wor damages, direct or consequential, in
connection with any condempation or other 1aking of any part ot the Piupenty, or for conveyance in lieu of

condemnition, are hereby assigned and shall be paid to Lender.
in the event of a totaf taking of the Propenty, the proveeds shall be sprlivd to the sums secured by this

Security Instrument, whether or not then due, with any excess paid to Borrowor, In the event of a partial
taking ol the Property in which the fair market value of the Propesty immediately nefore the taking is equal to
or greater than the amount of the sums secured by this Security Instrument impedistely before the (aking,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shiall be
reduced by the amount of the procecds multiplied by the fullowing fraction: (a) the tota) amount of the sums
sccured \mnediately before the taking, divided by (b) the fair markel value of the Property inipadiately before
the taking. Any balance shali be paid 1o Borrower. In the event of a partinl taking of the Froperty in which
the fair -narket valuz of the Property immedistely before the 1aking is less than the amount of the wams secured
immediately before the waking, untess Borrower and Lender otherwise agree in writing or uatless applivable law
otherwise provides, the proceeds shall be applied to the sums seaured by this Security Instrument whiether or
not the sums are then due.

If the Property is abandoned by Bocrower, or if, after uotice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damoges, Borrower fails to respond to Lender within 30 days
after tha date the nctice is given, Lender is authorized to collect and apply the proceeds, at its option, either lo
‘ricslormion or repair of the Froperty or to the sums secured by this Security Instrumen, whether or not then

ue.
Un'ess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posipone the due date of the monthly payments referred (o in paragraphs | and 2 or change the

amount of such payments,
t1. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for paymenl

ILLINOIS - Single Family - Fannie Mae/Freddla Mac Uniform instrument
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o1 modificasion of amortizanon of the sums secured by this Security Instrument gramied by Lender to any
suecessor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. lLender shall not be required to commence proceedings against any
successor in interest or refuse 1o exiend time for payment or otherwise modify amortization of the sums
secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower's
SUCCESSOTS in interest, Any forbearan:e by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Suvccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Forrower, subject to the provisions of paragraph 17. Borrower's ccvenants and agreements shall be joint and
several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing
tais Security Instrument enly to morlgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumznt:_nd (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security listriment or the Note without that Borrower's
consent.

13. Loan Cagrges. IF the Juen secured by this Security Instrument is subject to a law which sets
maximum loan chiargs, and that law is finally interpreted so that the interest or other Joan charges cotlected or
10 be collected in counscrien with the loan exceed the permitied limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitied limil; and (b) any sums already
collected trom Borroweswitich exceeded permitted limits will be refunded to Borrower. Lender may choose
1o make -his refund by reducing the principal owed under the Note or by making & direct payment to
Borrower. [f a refund reduces powcipal, the reduction will te treated as a partial prepayment without any
prepayme 2 charge under the Note,

4. Notices. Any notice 10 Bormwer-provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unliss annficable law requires use of another method, The notice shall be
directed ¢> the Property Address or any other #drress Borrowe: designates by notice lo Lender.  Any notice (o
Lender shail be given by lirst class mail te” ender's address sated herein or any other address Lender
designate’s by notice to Borrower. Any notice provided for in this Security Instrument shafl be deemed fo have
been given to Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Severability. This Security lnsrvment shall be governed by federal law and the law
of the jurisdiction in which the Preperty is located. In the event <hat any provision or clause of this Security
[nstrument or the Note conflicts with applicable law, such<opflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect witazutthe conflicting provision. To this end the
provisions of this Secusity Instrument andd the Note are declared to'Ge severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
lastrument.

17. ‘Transfer of the Property or a Beneficial Interest in. Borrower, 'sail or any pant of the Property or
any interest in it is sold or trantferred (or if a beneficial interest in Borrewer is soid or ransferrsd and
Borrawer is nol a nawral personj without Lender’s prior written consent, Lende™ may, at its option, require
immedizte payment in f)l of all s 1ms secured by this Securiy Instrument. Howevar this option shall not be
exercised by Lender if exercise is prohibited by tederal law as of the date of this Secunty Insirument,

If Leder exercises this option, Lender shall give Borrower notice of acceteration. Thi no'ice shall yrovide
a perind of not fess than 30 days *om the date the notice is delivered or mailed within wrick Purrower must
pay all sums secured by thit, Security Instrument. [f Borrowrer fails to pay these sums prior ta fue ex siration
of this period, Lender may invok: any remedies permitied by this Security Instrument without (urteer notice
or demand on Borrower.

18, Borrower's Right (o Relustate. 1f Borrower meets. cersain conditions, Borrower shall have (he right
10 have enforcement of this Securiy instrument discontinved at iy time prior (o the carlier of: () 5 -lnys (or
such other period as appliceble law may specify for reinstatement) before sale of the Property pursuani to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
[nstrumient. Those conditions ar? that Borrower: (a) pays Lender all sums which then would be due under
this Sezurity Instrumneat and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (2) pays all expenses incurred in enforcing this Security Instrument, including, but
not limdted to, reasonable atlorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrament, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security {astrument shall continue vnchenged. Upon reinstatement by Borrower, this
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. Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
- oceurred. However, this right to reinstate shall not apgly in the case of aceeleration under paragreph 17.

19. Suale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this
Security Instrument) may be sold <ne or more times withoul prior ttotice to Borrower. A sale muy result in o
change in the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note and
this Security Instrument. There aiso inay be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there 5 a change of the Loan Servicer, Eorrower will be given written notice of the change in
gecordinee with paragraph 14 abeve and applicable faw. The notice will siate the name and address of the
new Loan Servicer and the address ‘o which puyments should be made. The notice will also contain any other
information required by applicable law,

20. Huzardous Substances, Horrower shall not czuse cr permit the presence, use, disposal, slorage, or
release of any Huzardous Substances on or in the Property. Borrower shall wot do, nor allow anyone clse (o
do, anythung-affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shail mst apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that zze generally recograzed 1o be appropriate 1o normal residential uses and to maintenance of the
Property.

Borrowur shall pramndy g ve Lender written notice of anv investigation, claim, demand, Jawsuit or other
action by any governmenial Or_regilatory agency or private party involving the Property and any Huzardous
Substance or Environmentai Law.nf which Borrower has actuel knowledge. If Borrower learns, or is notified
by any governmental or regtlatzcsCautharity, that any removal or other remediation of any Huzardous
Substance affecting the Propenty is neecssary, Borrower shatl promptly take all necessary remedial actions in
accordance with Environmental Law

As used in this paragraph 20, "Fuzarqars Substances” are those substances defined as toxic or hazardous
substances by Environmental Law aral the tollowing substances: gasoline, kerosene, other flammable or toxic
peiroleum products, (oxic pedicides and herbicides, volatile sotvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used i this parapraph 20, “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property 15/ mcatec that relaie to health, safety or environmental
protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and ageee as follows:

21. Acccieration; Remedits, Lender shall give notice to/Burrower prior to acceleration following
Borrower’s breach of any covensnt or agreement in this—aecurity Instrument (but not prior o
acceleration under paragraph (7 unless applicable taw provides othorwise), The notice shall specify: (a)
the defauit; (b) the action required (o cure the defanlt; () a date, not leseiiran 30 doys from the date the
notice is given to Borrower, by which the default must be cured; und (dy tpui failure to cure the defrult
on or hefore the date specified In the notice may result in acceleratton oo (ne sums seeured by this
Security Instrument, foreclosure bv judicial procceding and sale of the Property, The netice shall
further inform Borrower of the right to reinstate ater acceleration and the right o assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower toacicleration and
foreclosure, 1f the default is not cured on or before the date specified in the notice, Lendse 2t its aption
may require immediate payment in full of all sums secured by this Security Instrument witliout further
demand and muy forectose this Security Instrument by judiciul proceeding. Lender shall be cmilded to
coliect ail expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees end costs of title evidence,

22. Release. Upon payment af all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all tight of homestead exeomption in the Property.
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. Riders to this Security Instrument, 1f one or more riders are exccuted by Borrower and recorded

together with this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument, |Check applicable box(es))

[] Graduaied Payment Rider Planned Upit Development Rider Biweekly Payment Rider
[ ] Ballooit Pisier ’] Rate Improvement Rider Second Home Rider
(] Other(s) tspeciiy]

BY SIGNING BELCW. Borrovser accepts and agrees Lo the terms and covenants contained in this Security
Instrument and in any ricerfs) execitted by Borrower aml -ecorded with it.

[X] Adjuscbie Rate Rider E’% Condominium R der % I-4 Family Rider

Witnesses:

2o (t%\ LAt A BAuUM (Seal)

PATRICIA A, BUTLER Uotownr

(Seal)

‘Horrowed

(Seal)

Borrowor

(Seal)

-fotrower

. ISpace Balow This Lina fo Acknowledyment] —.cu-

et
STATE OF ILLINOIS, ¢ County ss:

1
1, MJ U-ALA.]J’J\- A dtf , 4 Notary Public in and for szia county and state,
do certify that  PATRICIA A, BUI'LER. A SINGLE WOMAN

personally known to me to be the same person(s) whose name(s) 18 subscribed to the loregoing
instrument, appeared before me this day in person, and acknawledged that ~ SHE  signed and/dclivered
the said instrument as  [_Q 4~ fite and voluntary acl, for the uses and purposes therein set forth,

Given under my hand and officia’ seal, this 12TH day of  MAY, 1998

T SIS I

My Comn‘llsaldnm(pimsi SEAL" ,) \1%4/\)'(
T NANCY R SWINMS M{M A7
T ARY PLELIC, STATE OF ILLINOIS Notbry Publc
Lt OHMW ON EXPIRES 7/10/:000
S - NW:V\IWUVM\
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ADJUSTABLE RATE RIDER ~o414Zsd . o

{LIBCR 6 Morith lrelex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12TH day of MAY ,1998 and
. is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
o "Security Instrument”) of the same date given Ly the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") to DIRECT MORTGAGE PARTNERE,

I DELAWARE CORPORATION {the "Lender")
of the same date and covering the proverty described in the Security Instrument and located at:

8835 8 MICHIGAN AVENUE
Chicago, IL 60619

|Prpetty 4\ (dress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATL “AND THE MONTHLY PAYMEMNT, 'CHE NOTE LIMITS THE AMOUNT THE
BORRO'WFI’S INTEREST RATE CAN CHANG £ AT ANY ONE TIME AND THE MAXIMUM
RATE THY. ZCRROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenamts amd agreements made in the Securily [nstrument,
Borrovser and Lender further covetant and agree as follows:

A. INTEREST RATE AND MONTBHL PAYMENT CHANGES

Th: Note provides for an initin) interes. rare of  8.850  %. The Note provides for changes in the interest rate

and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of JUNE ,
2000, and on that dav every 6TH menth thesesatee,  Each date on which my interest rate could
changz is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indca. The "Index” is the average of
intertank offered rates for 6 month U.S, dollar-denominatec deposits in the London markst based on quotations of major
banks, as published by the Federal National Mongage Asso.iation, The most recent Index figyie available as of the date
45 days before each Change Date is called the "Current Inde "

If the Index is no longer available, the Note Holder will choose a new index that is baswa upon comparable
information. The Note Holder wiil give me notice of this choice,

(CC) Calculation of Chunges

Betore each Change Date, the Note Holder will caleulate my niew interest rate by adding
FIVE AND ONE QUARTER percentage point(s) ¢ 5.250 %)
1o tke Current Index. The Note Hoider will then round the resuit of this addition to the nearest onc-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) befow, this rounded amount will be my new
wnterest tate untij the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sulficient to repay the unpaid
principal that | am expected to owe at the Change Date in fill on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculativ will be the ncw amount of my monthly payment.

Ievitial .?.j..\ -@-_— inétiat

Initial ———— Enival
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{D} Limits on Interest Rate Changes

The interest rate | am required to pay at he fisst Chanpe Date will not be greater than 10.850 % or Jess

- than 8.850 %, Thereafier, my interest rate wiil nevet be jncreased or decreased on any single Change Date by
more than ONE AND ONE HALF percentage poini(s; ( 1,500 %) from the rate of interest 1 have been
paying for the preceding 6 months, My interest rate will never be greaier than 15,850 %,

*INTEREST RATE WILL NEVER BE LESS THAN 8.85(07
(E) Effective Date of Changes

My new tnterest rate will become effective on each Change Date. 1 will pay the amount of my new monthly paynient
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
agam,

(F} Notice of Changes

The Note Holdér will deliver or mail to mu a gotice of aw/ changes in my interest rate and the amoun: of my monthly
payment before the ofcesive date of any change. The notice will include infermation required by law to be given me and
also the title and teleplicns namber of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROZFRTY OR A BENEFICIAL INTEREST IN BORROWER

Unifonn Covenant 17 of the Security Inirdpent is amended to 1cad as follows:

Transfer of the Property or a Bencficial Interest In Borrower, If all or any part of the Property or any
irterest in it is sold or transferced (or if o beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s priee veitien consent, Lender may, at its option, require immediate
piyment in full of all sums secured by ths Secuiry Inst-ument. However, this option shail not be exercised by
Lender if exercise is prohihited by federal law as of «he Jate of this Security Instrument. Lender also shall not
eqercise this option if: (a) Borrower causcs to be submitienio Lender information required by Lender to evaluate
ihe intended transteree as if a new loan were being made W v transferce; and (b) Lender reasonably determines
that Lender's security will not be impaired by the Joan ssumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is aceeptable to Lender.

To the exient permitted by applicable law, Lender may charge /s rexsonable fee as a condition to Lender’s
cansent to the loan assumption. Lender may also require the transfereeto sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promisss and agreements madz in ihe Noie
and this Security Instrument. Borrower will continue to Ye obligated under the.iveie and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the opiion 1o require immediate payment in full, Lender snall give Borrower notice of
zeceleration.  The notice shall provide a period of not less than 30 days from the date the naiice is detivered or
mailed within which Borrower must pay alk sums secursd by this Security Instrument. [[Borrover fails to pay
these sums prior to the expiration of this period, Lencler may invoke any remedies permitied by this Sceurity
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

-

[' J\fu\LC Lk ﬂ )\ L t , (Seal) (Seal)
PATRICIA A. BUTLER Bonowss ~Borowe!

(Seal) {Seal)

-E plrowsr -Bonowet
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