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THIS MORTGAGE ("Security Inst/ument”™) is given on gpryp 7, 1998

The Morigagor is JAVIER MARTINEZ AD
MARIA T. MARTINEZ RHUSZAND AND WIFE

JAVIER MARTINEZ JR. 7ii UNMARRIED MAN PROFESSIONAL NATICHAL
THLE NETWORK INC.

(“HBorrower™). This Securnty Instrument is given to CTX MORTGAGF COMPANY

whivh is organized and existing under the laws of THE STATE OF NEVADA - and
whose address IS p o, BOX 199000, DALLAS, TX 75219
lemder”). Borrower owes Loz € principal sum of
ONE HUNDRED FIFTY FIVE THOUSAND SEVEN HUNDRED SEVENTY SEVEN & 00/100
[)tl“ilr.‘i(U.S. hY 355977, 00 ).
This debt s evidenced by Borrower's note diated the same dite as this Security Instrument Note”), which
provides tor menthly payments, with the full debt, i not pand carlier, due and payable on - ppy 1,
2028 - This Security Instrument secures to Lender: G the repayment of the debt evidenced by the
Note, with interest, and all renewals, extersions and madilications of the Note; (b) the payment of all ather sums, with
interest, advanced under paragraph 7 to proteet the secutity ol this Security Insinmment; and (0 the performance
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ol Borrower's covenants aixd agreements under this Security Instrument amd e Note, For this purpose, Borrower does

hereby  mongage,  grant and  convey & the Lender the  following  deseribed  property  Jocated  in
COOK County, llinois;

THE WRST 27 PEBT OF LOT 82 AND THE BAST 5 PEET OF LOT 83 IN ALBERT J. SCHORSCH

IRVING PARK BOULEVARD GARDENS THIRD ADDITION, A SUBDIVISION OF THE SOUTH 1.322

ACRES OF THE WEST 1/2 OF THE EBAST 1/2 OF THE SOUTHRAST 1/4 OF THE NORTHWRST

1/4 OF SECTION 20, TOWNSBHIP 40 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL

MERIDIAN, AND THE SQUTH 2,643 ACRES OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF

THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, BAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

Parcel ID 4 33.20-147.027
whtich has the address of §130 WRST ADDISON STRERT, CHICAGO [Street. Cily],
Hlinwis 60634 ity Codel (*Property Address”;

TOGETHER WITH all the Huprovements now or herealter erected on the properiy, and all casements,
appurietances and fixtures now of herediter o part of the property. Al replacements and additions shall also be covered
by this Security [nstrument. Al ol the forcgeing is referred w in this Secarity Instrument as the "Property.”

BORROWER COVENANTS that Borroswer is fawfully svized of the estate hereby conveyed and has the right o
marigage, grant ad convey the Property and than the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and wiil delend generally the title/to the Property against bl claims and demands, subjeci w any
cncumbranes of record,

THIS SECURITY INSTRUMENT combines uniform coveaants for national use and non-tiniforms covenants with
limited variations by jurisdiction to constitute i uniform security insHuient covening real property.

Burrower and Lender covenany and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay-wbls due the principal of, and interest
on, e debt evidenced by the Nowe and e charges due under the Note,

2. Monthly Payment of Taxes, Insurnnce and Othee Charges. Borrower shall inciude in each monthily payment,
together with the principal and interest as set forth in the Nete and any Jate charges, a sumsios (a) taxes and special
assessments Jevied or 1o be levied against the Propenty, (b) kaschold payments ov ground rens of % Propeny, and (¢)
premiamms for inswrance required under paragraph 4. Inany year in which the Lender must pay” s /ongage insurance
premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in Waichisuch prentium
would Mave been required if Eender still held (he Security Instrument, cach monthly payment shilf also uiiwde either: (i)
a sum for the annual morigage insurance premium  be paid by Lender w the Secretary, or (i) a monthly charge insiead
of o torgage insurnce premium if this Security sirument is held by the Secretary, in a reasonable amount o b
determived by the Secretary. Except for the monthly charge by the Seeretary, these dems are called "Escrow lems® and
the sums paid to Lender are called “Escrow Funds.”

Lender may, at any sme, collect and hokd amounts for Escrow Jiems in an aggregaie amount not to exceed the
neaximum amount thas may be cequired for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.8.C. Section 2601 ¢ seq. and implementing regulaions, 24 CFR Part 3500, as they may be amended
fromt time to time ("RESPA™), except that the cushion or reserve permilied by RESPA for unanticipated disbursements
or dishursements before the Borrower's payments ase available in the account may not be Biased on amounts die for e
IHOTIgage INSUTANCY Premim. ,
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I the amounts held by Lender for Escrow Nems exceed dic auwums permtied o be held by RESPA, Lender shall
aceount to Borrower for the excess funds as required by RESPA. Il the amounts of (funds beld by Lender aany time
are not sufticient to pay the Escrow flems when due, Lender may notify (he Borrower s require Borrower o niake up
the shortage as permitted by RESPA.

The Escraw Fundy are pledged as additional security for all sums secured by this Security Instrument. I Borrower
tetulers to Lender the full payment of all such sums, Borrower's sccount shall be credited with the baance remaining for
all installment ttewms Gy, by, and ©) and any mortgage insurance premivem installment that Lender bas not become
obligated to pay o the Secretary, and Lender shall promptly refund any excess funds to Borrower, {mmediately prior to
adorectosure sale of the Propenty or its acquisition by Lender, Borrower's accounmt shall be credited with any balance
retnaining tor all installments Tor items (@), (), and (),

J. Application of Payments, Al payments under paragraphs Uand 2 shall be applicd by Lender as foltows:

Eirst, to st murtgage inswrance premivm 1o be paid by Lender o the Secretary or o the wonthly charge by the
Secretry instedd zithe monthly mortgage insurance premium;

Sevond, o v ases, speciil assessments, Jeaschold paynients or ground rents, and fire, flood and other hazard
WSUTAtCe Premiunss, s ieouired;

Third. o interest due snddar the Note,

Fourth, to amortizatiotof the principal of the Note,

Fill, to Jate charges dug undes-the Nete.

4. Fire, Flood and Other hezara Insurance. Borrower shadl insure all improvemenis on the Propeny, whether
How i ¢xisterice o subsequently crected against any hazards, casualites, and comingencies, inclading fire, for which
Lender requires insurance. This insurance.chp!! be maintained in the amounts and for the periods that Lender vequires.
Borrower shatl also insure all improvements ‘or’the Property, whether now in existence or subsequently erected, against
luss by oods 1 the extent required by the Secretiv Al insurance shall be carried with companies approved by Lender,
The msurance palicies and any renewals shalt be held by Lender and shall include loss payable clauses in favor of, and
it i form acceptable w, Lewder,

In the event of loss, Borrower shall give Lender immadion nottee by mail. Lender may make proof of loss if ne
made promptly by Borrower, Each insurance company coucervad s hereby authorized and direcied 1o make puyment for
suclt toss directly 1o Lender, instead of to Boreower and to Lendergoiady . Al or asy part of the insurance procecds miy
he applied by Lender, at its option, either (1) to the reduction of sae/indebiedness under the Note and this Security
Instrument, first w any delinguent amounts applied in the order in paragtaph-2 and then to prepayment of principal, o
{by to the restoration or repair of e danaged Property. Any application of the preceeds w the principal shall not ¢xtend
of postpane the due date of the monthly paymients which are refeered 1o in padagcinh 2, or change the amount of such
piyments. Any excess nsurange proceeds over an amoum reguired to pay all ousezadiag indebredness under the Note
and this Security Instrument shall be pail w the entity legally entitled thereto,

In the event of foreclosure of this Sequrity [nstrument or other transfer of wtle W the Sroperty that extinguishes the
indebtedness, all right, title and interest of Borrower it and o insurance policies in force shal pass o the purchaser,

§, Occupuncy, Preservation, Muintenunce and Protection of the Property; Borrowes's Loan Application;
Lenseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal cesidesce within sixty days
after the execution of this Sevurity Instrument (or within sixty days ol Juer sale or ransfer of the Property) and shall
cuntimie o oceupy the Property as Borrower's principal residence for an Jeast one year after the date ‘ot oceupancey,
unless Lender determines that requirement witl cause urklue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notdy Lender of any extenwating circumstances. Borrower
shatl not commit waste or destroy, damage of substantialty change the Property or allow the Property to deweriorare,
reasomable wear and tear excepted. Lendec may inspect the Property if ihe Property is vacant or abandoened or the Toan is
in default. Lender may take reasonable action to pratect and preserve such vacat o abandoned  Property.
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Horrower shall also be in default if Bortower, during the loan application process, gave malerially false or inaccurale
information or stateinents to Lender {or lailed to provide Lender with any nmatersal informalion) in conpection with the
toun evideseed by the Note, including, but oot limited 1o, representations concersting Borrower's oceapancy of the
Propenty as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply withi the
provisions of the lease. I Borrower acqaires fee title to the Property, the leaschold and fee titke shall ot be merged
unless Lender agrees o the mergee in writing.

6. Condemnation. The proceeds of any awiird or claim tor damages, direet or consequential, in connection with
any condemmition or uther tiking of any part of the Property, or for conveyance in place of condemnation, are herehy
assigned and shiadl be paidd 1o Lender to the extent of the full amount of the indebtedness that rentains unpaid under the
Note and this Security fustrument, Lender shall apply such proceeds 1w the reduction of the indebtedness under the Note
and this Seewrity, Instrument, (irst o any delinguent amounts applied in the order provided in paragraph 3. and then 1o
prepayment of geincipal. Any upplication of the proceeds o the principal shall not extend or postpone the due dale of the
miontly paymene; which are referred win paragraph 2, or change the amount of such payments. Any excess proceeds
over il AMGunt requiced 1o pay all outstanding indebiedness under the Note and this Security Instrument shall be paid 1o
the entity Tegally entitied therete.

7. Charges to Borzowsr und Protection of Lender's Rights in the Property. Borrower shall pay all
governmental ar municipal Casees, fines and impositions it are not included in paragraph 2. Burrower shall pay thuse
obligations on time directly 10 the 2atity which is owed the payment. I tailure o pay would adversely affect Lender’s
ilerest in the Propeety, upon Lend<r’s request Borrower shall promptly furnish 1o Lender seceipts evidencing these
Y IenIs.

It Borrower fails 0 nuke these paymente or e payments required by paragraph 2, or fails 1o perform any other
coveramts and agreenents contained in this Seeurity Instrument, or there is a lepad proceeding il may significantly
affect Lender™s righty in the Property (such as»/proceeding in bankrupicy, for condemmnation or (o enforce laws or
regulations), then Lender may do and pay whatever s necessary o protect the value of the Property and Lender’s rights
in the Property, including paynient of taxes, hazard msuance aned other items mentioned in paragraph 2.

Any amuouts disbursed by Lender under this paragiaph shall become an additional debt of Borrower and be
secured by his Security fnsteument. These amounes shatl bear inzerest frony the date of disbursement, 4t the Nete rate,
and al the option of Lender, shall be immediately due and payabie:

Borrower shall prompily discharge any lien which has priority’over this Securily Instrument unless Borrower: ()
agrees in writing 1o the payment of the obligation secuted by the lici m a zaaner aceeptible (o Lender; (B) contests in
gowl Gaith the liew by, or defends against enforcement of the lien in, legad priceedings which in the Lender's opinion
operate (o prevent the enforcement of the [ien; or (¢) secures from the holder a the lieir an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument 11 Lender determines bz part of the Property is subject o
a tieh which may aitain prionty over this Secority Instrument, Lender may give Boiriwee a notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 JGays of the giving of natice,

B, Fees, Lender may collect fees and charges awthorized by the Seeretary.

4. Grounds for Acceleration of Debt.

() Default, Lender may. except as limited by regulations issued by the Secretary, in e case of payment
defautes, require immediate paytient in fall of all sums secored by this Security Instrument i
(1) Borrower detaults by fuiling w pay in full any monthly payment required by this Secariyy fnsirument
privr o or on e due date of the next monthly payment, or
(i) Borrower defaults by Faiting, tur a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b} Sate Without Credit Approval, Leader shadl, if peemitied by applicable faw (including Section 341(d) of
the Garn-St. Germisin Depository Institutions Act of 1982, 12 U.S.C.A701j-3(d)) and with the prior approval of
the Secretary, require immediate piayiment in flk of all sums secured by this Security Instrument 3f;
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() All or part of the Property, or a beneliciad interest ina wrust owning all o parc of the Property, is sold or
otherwise transfereed (other than by devise or descent), and
(i The Property is not occupied by the purchaser or grantee as hus or her principal residence, or the
purchiser o grantee dues 50 occupy the Property but his or her credit bas pot been approved in accordanee
with the requirements of the Secretary.
{(¢) No Wudver, If circumstances oceur thal would permit Lender w0 require immediate paymest in full, but
Lender dues ot require such payments, Lender does not widve its tights with respect 1o subsequent events,
() Regulations of HUD Secretary. In many circumstances regulinions issued by the Secretary will limit
Leader's vights, in e case of payment detaulls, to regquire immediate payment in full and foreclose it not paid.
This Security Instrument does not authorize acceteration or foreclosure if not permitted by regulations of e
Sevitary.
() Naortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 1w
be eigibic for insurance under the National Housing Act within 60 days from the date hereal, Lender may, al
i1y upuit S require immediaze payment in full of all sums secured by this Security Instrument. A writien
staterent oi aay) auiltorized agent of the Secretary dated subseguent to 60 days from the date hereof, declining
W insure thiseSecority nstrument and the Note, shall be deemed conclusive proof of such ineligibitity.
Notwithstanding e’ foregoing, this option auty not be exercised by Lender when (he unavailability of
insurance is solely due o -Lender's failure to remit a mortgage insurance premium w the Secretary.

10, Reinstuterment, Borrower oz o nght 1o be reinstaed H Lender has required immediae payment in full because
ol Borrower's falure w pay an amouny dus under the Note or this Security Instrument. This right applics even afier
fureclosure proceedings are instituted. To reinstie the Security Instrumient, Borrower shall tender in « Jump sum all
amounts required to bring Borrower's acecuniccarrent including, o the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs aed ceasomable and customary altorneys’ fees and expenses properly
associsted with the foreclosure proceeding. Upon reinstuement by Borrower, this Security  Insttument and the
obligations thin it secures shall remain in effect as i Lender had not required immediate payment in full. However,
Lender as ot required to permit reinstimemet if: () Ledade has aceepted reinstaenent afier the commencement of
foreclosure  proceedings within two years immwdiately  greesding the commencement of a current foreclosure
procecding, (b reinstalement will preclude foreclosure on diterent grounds in the future, or (i) reinstatement will
aidversely affect the priority of the lien createc by this Security Instremgne,

11, Borrower Not Relensed; Forbewsnee By Lender Nova Walver, Extension of the time of payment or
modification of amortization of e sums sceured by this Security Instrimem granied by Lender (o any successor in
interest of Borrower shall not eperate to release the Nabiity of e original Bostewer or Borrower's successor in interest,
Lender shall not be required 1o comnrnee proceedings against any successor-indnivest or refuse to extend time for
paynrent or otherwise modify amortizttion of the sums secured by this Security s turient by reason of any demitnd
made by the original Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successors und Assigns Bound: Joint and Several Liability; Co-Signers, The coverata i agreements of
this Security Instrument shalf bind and benefit the successors and assigns of Lender and Borrower, subject 1o ihe
provisions of puragraph %), Borrower's covenants and agreements shall be joint and several. "Any ' Borrower whio
co-signs this Security Instrument but does not execute the Note: () is co-signing this Sccurity lnsiieient only o
martgage, grant and convey 1hat Burrower's inferest in the Property under the terms of tis Secunty Instrument; (b} is
1oL persomally obligated w o pay the sums secured by 1his Security lnstrument; and te) agrees that Lender and any other
Borrower may agree w extend, medily, forbear or make any aceemmodations with regard 1o the wrms of this Security
Instrument or the Not witheut that Borrower’s consent.
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13, Notices. Any notice o Borcower provided for in this Security Instrument shall be given by delivering it or by
mailing it by fiest class miagl urdess applicable law reguires use of another method, The notice shall be directed w the
Property Address or any other wldress Borrower designates by notice o Lender. Any notice o Lender shall be given by
first viuss mail to Lender's address staed hereln or any address Lender designates by notice 1o Borrower, Any notice
provided for i this Sccurity Instryment shall be deemed w hisve been given o Borrower ot Lender when given as
provided i this paragraph,

14, Governing Low; Severahility, This Sccurity Instrument shall be governed by Federal faw and the law of ihe
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security nstrement or the
Nute condicts with applicable law, such cunflict shisll not atfect vther provisions of this Security Insteemem o the Now
which ¢in be given effect witheut the conflicting provision. To this end the provisions of this Security Instrumen and
the Note are doctared to be severable.

I8, Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security Instrument.

16, Huzurdous Substanves . Borrower shall not cause or permit ihe presence, use, disposal, sworage, or release of
any Hazardous Substanoss on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that s in vidtion of any Environmental Law The preceding twe semtences shiall not apply 1o the presence,
use, uf stotage on the Propeay of smail quantities of Hagzaedous Substances it are generally recognized 10 be
appropringe to noemal residesticeses ad o maitenance of e Property.

Borrower shall prompily give Lender written notice of any investigation. claim, demand, fiwsuil or other action hy
any govermnental or regubidary agépsy or privie party involving the Property and any Haardous Substance or
Environmental Law of which Borrower his denal kowledge . I Borrower learns, or is notified by any governmental or
repuiatory authority, that any remeval ceoiber remediation of any Hazardous Substances alfecting the Property is
necessary, Borrower shall promptly ke all neccssary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazatdoos Substances™ are those substances defined as wxic or hazardous
substanees by Environmenial Law and the following substances: gasoline, kerosene, other flanmrable or toxic petroleum
producis, loxic peaticides and  berbicides, volatile shlvents, materials containing  asbestos or formaldehyde, amd
rbioactive materials. As used i this paragraph 16, “Environmental Law™ means federal laws and laws of she
urisdiction where the Property is located that relate o heabth, safe!y or environmental growetion,

NON-UNIFORM COVENANTS. Borrower and Lender further covesard and agree as follows:

17, Assignment of Rents. Borrower unconditionastly assigns asa wansfars 10 Lender all the rents and revenues of
the Properly, Borrower authorizes Lender or Bender's agets to collect the renis-and revenues and hereby direcets each
wiant of the Property w pay the rents o Lemder or Leder's agents. However, sior o Lender’s notice to Borrower of
Borreswer's breach of any covenant or dgreement ip the Sevusity Instrument, Bovsoviorshall collect and receive all rems
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constiates an
absolute assignmwent and not an assignmem Tor additional sevurity only.

i Lenider gives notice of breach to Borrower: ) all rents received by Borrower shali oo held by Horrower as
trustee for benefic of Lender only, 1o be applicd 10 the sums secuted by the Securiy Instrumenc by Lender shali be
eniithed 1o collect and receive all of the rents of the Property; and (@) ¢ach tenant of the Property shail pay all rents due
and wnpaid to Lender or Lender's agent on Lender’s written deminnd 1o the tenant,

Borrower has not exeeuted any prior assignment of the rents and has not and will not perform any et tiat would
prevent Lender from exercising s rights utder this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property betore or afier giving notice of
breach o Borrower. However, Lender or o judicially appointed receiver ntay do so t any time there s a breach. Any
application. of tents shall not cure of waive any defanlt or invafidae any other right or remedy of Lender. This
assignment of rems of the Property shall wrminaie wher the debt secured by the Security Instrument is paid in full.

A
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18, Foreclosure Procedure. I Lender requires immedinte payment in Tull under parograph Y. Lender may
foreclose this Security Instrument by judiciul proceeding, Leoder shall be entitled to collect al) expenses ncurred
in pursuing the vemedies provided In this puragriph 18, fncluding, but not limited to, reasonuble uttorneys® fees

andd costs ol title evidence.
If the Lender’s interest in this Security Instrument §s hedd by the Secretary snd the Secretory requires

immediate pyment In full under Paragraph 9, the Secretury may invoke the nonjudicial power of sale provided
in the Single Fumily Morigage Foreclosure Act of 1994 ("Act') (12 U.S.C. 3781 ¢t seq.) by requesting o
foreclosure commissioner designated under the Act to commence foreclosure und to sell the Property as
provided in the Act. Nothing in the preceding sentence shail deprive the Secretury of any rights otherwise
uvailuble to o Lender under this Purugraph 8 or upplicable luw,

19, Retease. Upon payment of all sums secured by this Security Instrumenn, Lender shall release this Security
Instrument withort charge o Borrower. Borrawer shall pay any recordation costs,

20. Waiver of Hoestend. Borrower waives all right of homestead exemption in the Propery.

21. Riders to this Security Jasteument. t one or more riders are executed by Borrower aicd recorded wgelher
with this Security Instrument, the covemants  of eah such rider shall be incorporated inw and shal) wmend and
supplenient tie covenants and agreenters of this Security {nstrument as if the rideris) were b part of this Security
Instrumen [Check applicable buxtes)f. ~.

Condeninium Kider '_[ Growing Equity Rider L1 oter [speciy]
[ ) #launed Unit Develupnient Rider oo Clreaduated Payment Rider

¢
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BY SIGNING HELOW, Borrower accepts and agrees to the terms contained in this Securily Instrument and in any
nder(s) execuled by Borrower and recorded with it

Wilhesses:
( ’ o
e SN DIRL L ‘( it LYSPEAPI———
"IAVIER MARTINEZ . Bortosier
e et e e e et e LT L (Sel)
MARIA T. MARTINBZ Y Borrawer
}
! [ / .
e A e e (S0 r._._. AN, ;’/.. e (SR
Horrower M’IER HAR'I‘INBZ. JR' ! -Borrower
Burmwer Burrswer
€e]
@
Paorfower -Rorrower o]
1
_ o s
STATE OF ILLINOIS, LA County ss: N
l SR, mew el . it Notary Public in and for sakl county and state do herchy cernfy 0

thit JAVIER MARTINEZ
MARIA T. MARTINEZ
JAVIER MARTINEZ JR.

- persunally knuwn 1o e 1o be the Same persan(sy whose name(s)
subseribed o the toregoing instrument, appeared before me this day in person, and acknowledpoashat pppy yave
signed and delivered te said instrument as THEIR free and voluntary act, for thouss szl purposes therein
set forth, o .

Given umder my band and official seal, this dayof A0 S

My Conunission Expires:
' // ,f-,a'i“l‘.f'

. . \ut.u*. l'uhln
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