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RECORD AND RETURN 70:
MILLENNIUM FINANCIAL CORPORATION

1885 RAYMONO-SUITE 113 DEFT-01 RECORDIMG $41.50
TROOOG  TRAN 0173 05/19/98 13:11:00

W2 T RC #-98—41%5
(GQK COUNTY RECDRDER w19

MORTGAGE

v
THIS MORTGAGE ¢"Security Insteaiment”) is givenon - APRIL 24, 1998 . The montgagor is
JAMES F, ELLIS .

AND MARIA ELLIS, HUSBAND AND WIFE PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

{"Borgower”), This Securuy [nstrument is given to
MILLENNIUM FINANCIAL CORPORATION

which 1 organized and existing under the lawsof  THE STATE CF ILLINOIS » and whose
whlress v 1955 RAYMOND-SUITE 113
NORTHBROCK, ILLINQIS 60062 {"Lynder”). Horrower owes Lender the principal sum ol
TWO HUNDKEDR FORTY ONE THOUSAND FIVE HUNDRED ANP-00/100

Dotlars (1.8, § 241,500.00 J.
This debt i evidenced by Boreower's note dated the same date us this Secuei instrument ("Note®y, which pyovides for
monthly payments, with the full debt, it oot paid earlier, due and payable on - MAY" 7L 2028
This Securnty {nstrumen secures to Lender: {u) the epayment of the debt evidenced by the Note, with interest, and all rcnewals
extenstons and muditications of the Nute: (b} the payment of all other sums, with interest, advanced under puragraph 7 to
protect the secunty of this Security Instrument; and (e} the performance of Borrower's covenars and agreements under this
Secunity Instrument und the Note, For this purpose, Borrower does hereby mortguge, grant and conveyio-Lender the following
desenibnd property focuted in- COOK County, Illinois;
LOT 5 IN BROWN'S SUBDIVISION OF LOT 1 IN BLOCK 2 IN ANDERSONMILLE,
BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SEUTION 8,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COCK COUNTY, ILLINQIS,
PIN 14-08-303-002

Farcel 112 #:

witch s the nddrews of - 5123 NORTH ASHLAND AVENUE , CHICAGO Street, Chty |
Wkinony 60640 Zip Code ("Property Address”);

ILLINOIS -Sinyle Family-FNMA/FHLMC UNIFORM

wenr 3E {f,"  INSTRUMENT Form 3014 9/80
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this Secunity [nstowsment, Lender may give Borrower o notice identifying the lien, Borrower shall satisty the lien or take one or
more of the wctions set forth above within 10 days of the giving ol notice.

S Huzard or Property Insurance, Borrawer shall keep the improvements now existing or herenfier erected on the
Property usured aguinst loss hy fire, hazards inclided within the wrm "extended covernge™ amd any other huzards, including
fowds or Dooding, for which Lender requices insurwice, This inswrianee shall be maintined i the smounts spd for the periods
thit Lender requeces. The insurnee carrier providing the insurince shall be chosen by Borrower subjeet 0 Lender's approval
which shall not be wnreasonably withheld. I dorrower Tails to muintain coverige described above, Lender may, at Lender's
aption, ot coverige to protect Lender's rights in the Property in accordance with paragraph 7.

Al wsursnee polivies and renewsls shadl be acceptable to Lender and shall include o stundard mortguge clause, Lender

shadl ave the right to hold the policies and renewals. 11 Lender requires, Borrower shall promptly give to Lender all receipts of

il premns and renewul notives. In the event of loss, Borrower shiall pive prampt notice to the insaranee carner and Lender.
Lender may make proot of Joss i not masde promptly by Borrower.

Upless Lender and Borvower otherwise agree in writing, msuzance proceeds shall be applied to restoration or repair of the
Property damaged, f the cestaration or gepair is cconeaneally feasible and Lender's security is not Jessened. If the restoration or
repits v ol econsirucully feasible or Lender's secueity would be fessened, the tsarance proceeds shinll be applicd to the sums
sevtired by this Securay Instrument, whether or not then due, with any escess paid to Borrower. H Borrower abundons the
Propenty, or does not dasreer Within 30 days s notice frm Lender hat the insurance carriee has offered o setthe « claim, then
Lender iy collect the sswance provecds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
sectzenl by thes Seowrity instreaiept, whethier or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Horeowes” ctherwise agree in writing, any wpplication of proceeds to principal shall not extend or
postpone the due date of the morthay payments referred toin pargernphs 1 and 2 or change the amount of the puyments. It
urder pasugraph - the Property s acquires by Lender, Boccower's right to uny sinsurance policies and proceeds resulting from
dunage to the Property prior to the acquistion shedl pass to Lender to the extent of the sums secured by this Secority Instrument
wmmedhutedy praor to the acquisition.

6. Oceupnney, Preservation, Muintenance wad Protection of the Property; Borrower’s Loun Application; Leascholds,
Borrswer shall accupy . estublish, and use the Properts o Borrower's prineipal residence within sixty days after the execution of
this Secunty Instrument wnd stiall contue to occupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in we'og) which consent shall not be unrasonubly withheld, or unless
extenuating crreumstances exist which ure beyond Borrower's control. Borrower shall oot destroy, damage or impair the
Property, allow the Property o deteriorate, or commit waste on“the Property, Borrower shull be in delault it say forfeiture
actton ue procveding, whether avil or cnimzal, is begun tat in Leadra s good fuith judgoent could reswlt in torfeiture of the
Property or otherwise materially impir the lien created by this Security deatrament or Lender’s security interest, Borrower may
cure such i default and remnstate, as provided in pacugruph 18, by causing $5&action or proveeding 1o be dismissed with o ruling
thit, i Lendec's good fwith determination, precludes forteitine of the Borrower's lipterest in the Property or olher material
nipairtneat of the lien created by this Seeunty Instrument or Lender’s security iniesest. Burrower shafl also be i defuult it
Borower, dunmy the Toan applicabion provess, gave materinlly false or iniccarite infoemesion or statements to Lender (or fuiled
te provide Lender with any imaterial wiormation) in conpection with the loan evidenced by dieNote, including, but nol limited
to, represeatations concermng Borrower's occupuney of the Propeny as a principal residence. [ this Security [nstrument is on &
teaschold, Borrower shalt comply with all the provisions of the Yease, 11 Borrower acquires £ 5itle to the Property, the
feaschold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and sgesements contained in
this Securtty Instrument, or there is o legat proceeding that may significuntly affect Lender's rights in ind Ploperty (such as a
proceeding w banksupiey. probate, for condemnation or forfeiture or 1o enforce aws or regulations), then Lencer may do and
piy for whitever i peeessary W protect the vilue of the Property and Lender’s rights in the Property. Lender's actions mity
ttclude puying any sums seeured by alien which has priogity over this Secnrity Instrument, appeartng in court, puying
reasonuble attormeys’ fees und entering on the Property to make repaies. Although Lender say take sction ander this paragraph
7, Lemder does not Bave 1o do so.

Any wmounts dishursed by Lender under this puragraph 7 shall become additions) debt of Borrower secured by this
Security [nstrument. Unless Borsower and Lender agree to other terms of payment, these smounts shall bear interest from the
date of disbursement l the Note rate wnd shalf be payable, with interast, upon notice from Lender 10 Borrower requesting
payment.

8. Mortguge tosurunce, It Leader required mortgage msurance us 1 condition of making the loap secured by this Security
Instrument, Borrower shall pay the preminms required to muintuin the mortgage insutance in effect. 1f, for uny reason, the
wortgage wsuranee covergy reguinead by Lender lapses or ceases 1o be o effect, Burrower shull pay the premiums reguired o
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Lender's wddress stated herein or any other sddress Lender designates by notice 1o Borrower, Any notice provided for in this
Secerity Instrument shall be deemed to huve been given to Borrower or Lender when given as provided in this pacagraph.

IS Governing Luw: Severuhility, Thix Sceurity Instrument shall be governed by federa) law and the law of the
iwesdiction i which the Property is loeated. (n the event thit any provision or clse of this Security Instrument or the Note
conthts with applicable Jaw, such contlict shall not affect uther provisions of this Security Instrument or the Note which can be
grven etlect withowt the contheting provision. To this end the provisions of this Security [nstrument and the Note are declired
to he severable,

16. Burvower's Copy, Borrower shall be given one contormed copy of the Note and of this Sceunity Instrument.

17, Trumster of the Property or o Benelicial laterest in Borrower, 10 all or any purt of the Property or any interest in it
1> sold o transterred (o 1Fa beneticial interest 1o Borrower 1s sold oc trunsterred wd Bogrower is not w natural person) withowt
Lewder™s prior wntten consent, Lender muy, atils option, require immediagte payment in full of sl sums secured by this
Secunty Instrament. However, this option shall not be exercised by Lender i excreise is prohihited by federal taw as of the date
of this Secueity Insteument.

IF Lender exereses this option, Lender shall give Borrower notice of aceeleration, The notice shinll provide i period of not
lexs than 30 days B the dite the aotice is dehivered or imatled within which Borrower must pay sl sums secured by this
Secunty instrament. [ Serrower fiils to pay these sums prior te the expiration of this period, Lender may invoke any remedies
peemitted by thas Secunty nsteanient without fuether sotice or demand on Borrower,

18, Borrower's Rigat o Reinstate, 1 Borrower meets certiin conditions, Borrower shatl have the right 1o have
enfirrcement of this Security laswement discontinued st any time prior to the carlice off () § days {or such other period as
apphvable Taw iy speaity for resistitement) hefore sale of the Property pursiant 1o any power of sale contained in this
Secunty instrument: or () enlry ofajudgment enforcing tis Seourity Instrument. Those conditions ure that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrugent und the Note as if no aeceleration had oceursed; (b)
wwres any delt ol any other covenants o ugresments; (¢) puys all expenses incurred in enforcing this Security Instrument,
ictudig, but not limited 1o, reasonable atormzys® Tees; sid () takes such action as Lender may reasonsbly require (o assure

it the hen of this Security dnstrument, Lender's qgbts i the Property and Borrower's obligation to pay the sums secured hy '_

this Seeurity fostament shadl continue unchanged. Upea reinstatement by Borrower, this Security Instrument and the

ohligutions secured hereby shall remin felly effective e no weeeleration had oveurred. Bowever, this right 1o remstute shall -

fet apply an the cise of aeeeleration under paragraph 17,

19, Sube of Note; Change of Loun Servicer, The Nowe ooa purtind interest i the Note (logellier with this Security
in-trement) may be sold oae or more times without prior notice -ledower. A sale may result in o chunge in the entily (known
as the “Loun Serviver ") tiat collects monthly payments due usder theeie and this Security Instroment, There also may be one
oF mere chunges af the Loan Serviver unrelated to u sule of the Note, 15 s s u change of the Loan Servicer, Burrower will be
given wrillen notwe o the change in accordance with puragraph 14 above anCapplicable fww. The notive with state the name and
address o the new Loan Serviver aod the address to which payments should b made, The aotice will also comtain any other
information regurred by applicable law.

21 Huzurduus Substunees, Borrower shall not cause or permit the presence, disee disposal, stosige, oF release of any
Hazardous Substanves on or i the Property, Borrower shall oot do, ner allow anyors-elss 10 do, anything sffecting the
Property that s in violation of wny Environmental Law. The preceding two sentences shaid aonupply to the presence, use, or
storige ot the Properiy of small quaniities of Huzardous Substances that are generally recagnized-iobe uppropsiate o normad
restdental uses and o mamtensnee of the Property.

Borrower shabl promptly give Lender wrttten notice of any investigution, clion, demand, lawsait o other wetion hy uny
govertinwental or regwatory agenvy or private party mvolving the Property and any Hazardous Substanes 7 tBavisonmental Law
ot which Borrower has actial knowledge, IF Borrower lewms, or s notified by any governmental or regulistsy authority, that
any remaviel or other remedition of uny Hazasdous Sabstunve affecting the Property is necessury, Borrower shall promptly take
il necessury remedial aetions in secordance with Envireniendal Law.

Awused ot paragruph 20, *Huzurdous Substances” are those substunees defined as tuxic or hsanrdous substances hy
Envirommental Law amd the totlowing substunves: gasolite, kerosene, other Samnuble or toxic petroleum products, toxic
pesticides and herbicudes, solutiie solvents, materials contaiming ashestos or formuldehyde, and mdionclive materinls, As used in
this parageuph 20, "Unvoonmental Taw” means federnl laws and Jaws of the jurisdiction where the Property is focated that
relate tohealth, sufety or enviconmental protection.

NON-UNIFORM COVENANTS, Borrower amd Lender further covenant and sgree as follows:
21 Accelerution; Remegivs, Leader shall give notice to Barrower prier to sceeleration Collowing Borrower's brewch
of any covenant or ugreement in this Security Instrument (hut not prior (o uccelerntion under paragraph 17 unless
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' |-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER ts mude this? 4TH dsy of APRIL , 1998 ,andis
meorparited into amd shall be deenied to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Secunty Instrument”) of the sune date given by the undersigned (the "Borrower®) to secure Borrower's
Nole Lo
MILLENNIUM FINANCIAL CORPORATICN

(the "Lender”)

of the sime date and covering the Property described in the Security Instrument and focated a:
5123 NOPTH ASHLAND AVENUE, CHICAGO, ILLINOIS 60640

[Propeny Addicss|

-4 FAMILYCVENANTS. In addition to the vovenants and agreements oude in the Security
Instrument, Borrower apd | sder further covenant and agree as follows:

A, ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition tv
the Property described in the Seeurity {nstrament, the following items are added to the Property description, and
shull also constitute the Property covered by the Security Instrument; building materials, applisnces and goods
ol every nature whatsoever now of hereafler locarad in, on, o used, or intended (0 be used in connection with
the Property, including, but not limited to, those tor the purposes of supplying or distributing heating, cooling,
clectrvity, gas, water, mr and light, fire preventio’s and extinguishing appuratus, securily und aceess control
appacutss, pliunbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, wushers, dryers, wwnings, storm windows, stornrdoors, sereens, blinds, shades, curtains and curtain
rods, wttiched murrors, cabinets, punelling and attached T00r coverings now or hereafter attached o the
Property, all of which, incliding replacements and additions thersio” shall be deemed 1o be and remain a part of
the Property covered by the Security lastrument. ALl of the foregoing ovether with the Property described in
the Security fastrument (or the leasehold estate 3F the Security Instrunent is.on w leasehold) are referred to in
this 1= Family Rider amd the Security Instrument as the *Property,

.

IPS6

- &TES

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower sl not seek, agree to or muke
a change an the use of the Property or its 2oning classification, unless Lender hes agreed in writing to the
change. Borrower shull comply with al) laws, ordinances, regulations and requirements 6lany povernmental
ody upplacable to the Property.

C. SUBORDINATE LIENS, Except us permitted by federat haw, Borrower stdl nod ilow any tien
mienor o the Securdy Instrament o Ue perfected against the Property withowt Lender's prics) written
permission,

D. RENT LOSS INSURANCE. Borrower shall swnntain insuranee wpmnst vent foss in uddition to the
ather hinzards tor which insurance is reguited by Uniform Covenam 5.

E. "RORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenunt 18 is deleted.
F. BORROWER’S OCCUPANCY. Undess Lender und Borrower otherwise agree in wnting, the

st sentence - Uniform Covenant 6 converming Borrower's oceupuaney of the Property s deleted. Al
reminning covenants snd agreements set forth in Unitorm Covenant & shall remuin i effect.

SHOLVISTATE 14 FAMILY RIDER © Faounic Mae:Frodidi Say Uniform Joust rument
MBI S7ETOL T Page | oF 2 e K19 00 DS LK
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3800317

ADIJUSTABLE RATE RIDER

(I Year Trewsuey Index - Rute Cups)

THIE ADJUSTABLE RATE RIDER is mude this 24TH day of  APRIL .
18e8 » und 15 incorporated inte und shall be deemed to amend and supplement the Mortgape,
Ueed of Toustar Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Bormawet "y 49 sleure Borrower's Adjustihle Rute Note (the "Note*) to
MILLENNIUN FIA+CTAL CORPORATION

{the "Lender”) of the Same date and covering the Property deseribed i the Seeurity Instrument and
lovated at:

5123 NORTH ASHLAND AVENUZ

CHICAGO, ILLINOIS 80840

Proparty Addrass
THE NOTE CONTAINS PROVIS'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAOWER'S INTENESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE FONROWER MUST PAY.

ADDITIONAL COYENANTS, In addition to the covenants and sgreaments made in the Securty
Instrwment, Borrower and Lender further covenunt and agree s fodows:
A INTEREST RATE AND MONTHLY PAYMENT CHANSGES

The Note prevides for an initia) interest rute ol 7.2780 %. The Note provides for
chunges tn the interest rate and the monthly payments, s toliows:
4. INTERENT RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Che mterest rute P will pay may change an the first day of ~— MAY . 2003 |
and on that day every 12th month thereatter. Each date on which my interest rate could change is called a
“Change Date. "

(B) The Index

Beginning with the first Change Date, my interest reie will be hased on an Index. The "Irdes " is the
weekly average vield on United Sttes Treasury seenrities adjusted Lo @ constant matugity of 1 lveur, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 -Singie Family- Fannle Mas/Freddie Mac Uniform Instrumant

&D.s22v 19705 Farm 3111 3/86
Pm_]unl BY K] titints: JE

VMP MORTGASGE EORMS - {800;521.729) DS 9504
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trinsteree; and (b} Lender reasonably determimes that Lender’s securty will not be impaired by the foan
wsumption and that the risk of & breach of any covenant or dgreement in this Security fastrument (s
soveptiable to Lender.

To the extent permitied by upplivable law, Lender miny charge o reasonuble fee as a condition to
Lender's vansent 1o the loan assumphon, Lender msy also require the transteree to sign an assamption
apreemvan il oaecepluble to Lender wnd thut obligites the trunsteree o keep all the promises and
sereementsande mdhe Note and in this Secunty Instrument. Borrower vill continue to be abligated under
the Note sand thea Secunty Instrument unless Lender relenses Borrower in wniting.

It Lender cecrases the option 1o require immedsate payment in ull, Lender shall give Borrower
nutter of decelerstion, e notice shall provide s period of pot Tess than 30 duys from the date the notive is
delivered or mailed witne, which Borrower nust puy wll sums secured by this Security Instrament. 1t
Boarrower fids to pay those sums peeor to the experstion of this penod, Leder iy ivoke any remedives
pertted by this Securdy Instnanees without further notice or demand on Borrower,

HY SIGNING BELOW, Borrawer aceepts and sygrees 1o the terms and covenants contained in this
Adjustabie Rite Ruder.

%éwua /'54443 e e (S . ,...’:*’.1?.;2’.'.1'..‘ e aX T (Seal)

AMES F. ELLIS ~Bomowsr — ~ MAKIA ELLIS ~Borrower

o A Senl) S S .1 |} |

~Barrower -Borrower

o ASeah e e o (Seah

~Borower =Borrower

o ASeu)) e T st SeaD)
=Banower -Borrower
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