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MORTGAGE

FHIS MORTOAGE (" Secunty Instroment™ ) s pivenon MAY L, JWIK e e

Plse wotteagor v BNV DANILO PALNA AND ELSA MARINA PALMA, HUSBAN]D ,\M) WIFE
e CHurrawer™y This Sevunty ln\ummm ™o to
( \ \IUI{I GAGE (_(__HI’URA ot A \\ l\( ()N\Lﬁg 1) Bl'()&u()\ o el s orgamized ad exgsting:
ader the lawesof - WISCONSING ) whose gddbess s
DT VENTURA BLYD, SUITE 200, VOODLAND HILLS, CALIFORNIA 91 o4 o U Lemder

Botrower vwes L ender the pracipad sum od” 2 3ty Six Thowsand Seven Hpndeed Filly "lul_wﬂv}_lll} e
Ihellaes (U S0% 00,750,00 C_on Thus debt s evidenced I Borrower™s note dited e same date as s
Sevunty st CNote”), which provides Torisaptaly pay otemts, with the full debi, 1 ol pad carhee, due snd pavable on

cpSSIVR6

JUNE |, 2008 o s Secunty Tostrument secures b Lemdes: Go the repayiaent

of the deit evidenced by the Note, walh interest, amd all teaeZads, extensions and modefications of the Note: (by the payment

of all ather stims, with enterest, advanved winder pavagraph 7 o peatect the securtly of tis Securty Instrament: and (2) the
pertortiagice of Horroser's covenunts and agreemients under s Seeurty tostiument and the Noteo Por thas purpose,
Howvonwer does hereby mortgages grant and convey o Lender the foll weriy deseribed propegty located in

L00k County, Mooy

LOT L INBLOCK 2 IN RILEY'S SURDEVISION OF BLOCK 24 IN KTONYE AND

WHITNEY'S SURDIVISION OF THE WEST 172 OF THE SOUTHEAST 154 OF SECTION

0 AND THE NORTH 122 AND FHE WEST £22 OF THE SCUTHEAST 11id4rv SECTION

FOTOWNSHI 3K NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MURIULAN,

IN COOK COUNTY, HLLINCIS,

PIN £20-007. 2 14-03 304000

PROFESSIONAL NATIONAL
TITLE NETWGAK, INC,

which his the address of - 4822 8, MARSHELTELD _LCHICAGO

INEER

Uhtnns HOHLY. P rpvn ¢ Addiess);
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TOGETHER WETH all the improvements sow or Beeeitter erected o the propentyamd all casements, apprtetanees,
aid Bdtures now ar bereafter a part of e property . AN replacements and additins sl also be coveral by this Secunt
[nstramment. Al ob the toregomg s referred oo this Securiy Istrement as e "Property ™,

KORROWER COVENANTS thit Borrower o fawtilly seised of tie estale herehy conveyed and fas the oight o
mertgigie, prant and convey the Property and that the Property s oneieunbered, except for encumbrances of recond,

Borrosoer warrants amd will detend penerally e tide o the Propesy agimst all cikims and denends, subject o any en-
cinbranves al recaind,

THIS SECURITY INSTRUMENT combines untorm covenants far pstiomal use and nonsamitorm vovenaants with fited
visrtatons by ursdiciton b cvasttute & smlorn securty mstrument covering eeal propeny.

UNIFORM COVENANTS, Hortower atid Lender vovenant and agree as follows:

L Payment of Principal aned Interests Prepuy ment und Late Cliieges, Horrower shall promptly pay when due the
proweipal of and interest on the debt evidenced by e Note and say prepayment and iate charges due undey the Note.

2 Funds for Tuxes sod Inserance,  Subiect woappheable Taw or g wotten winver by Lender, Borrower shadl pay 1o
Lender on the day atathly payiments sre due uiider die Node, antil the Note s pard i fulls asam 0 Fum") bz i) yearls
tanes aid assessients which may attan proority over this Secury Tastrament as s len o the Properts s (0 vearly Jeasehold
pasiments or ol fepds o dhe Property, o s (o) searly hagard or property insurahee premais: 6D seanly oo 10
SUEAIVE premns, b s O searly mortgage msuranee preaungs, ol any; and (0 any sums payable by Borvower o Leader,

s accordanes with the provisieas wl paragouph B, in e of the pryment of mordgage wsaripee preamuas, These tems are
calted "Lserow Tene. Leader ivgy,ed any e, collect and hold Bummds iy an ameunt nal b exceed the ssioammm snount s
lender e o tederally related mogigase doan may reguire for Brrower's eseraw account wiider the federsl Real [vage
Settlement Provedires Act of 174 0 wpasded from ime o nme, £ VSO0 Seeton 2001 f seq. CRESPAT) unboss
anothet L that applies G e Fuads setsadge e amount, 1 soc Leader may, ad any uine, collect amb ol Funds
amount it o eveeed the lesser wount, Lenderdaie estimmte the amouat of Funds due on the basis of vurrent data andd
rewsotinble estutEdes o expesdiures of e Escsew Trems or otlierwse o gecordigee with appheable faw.

The Fumds shall e feld e an msbotion whese/denoats are msured by a dederal agency, instiomentalits s or entely
tnchadine Lender, o Lender is such an institution or ey A ederal Home Loan Bank, Leader shall apply the busls o pay
the Eserene Bems. Lender oy pot charge Borrower for bl and applying the Funds, annsally anslyzing the escrow

SHSSTIYS6

aeentumt, or veritviny the Eserow lems, onless Lender pays Horrover terest on the Fonds and apphicable fuw peronts
Lender o mmhe such o vharge,  However, Lender muy regquire Boedawor o pay w one-ome clage b an wdependent resl
et Lax repurting serv e used by Lender in vonmection with thes b wdess appheable Tow provides otherwise, Enless
an aprvement s made ar appheable faw reguires inferest to de pasl, Lembd sLutt nob be reginred e pey Borposwer any an-
terest of earmings on the Funids. Borsower and Lender sy agree in weting, aowever, that interest shall e pand on the
Fumds,  Femder shall gve to Yogrower, without charge, an annwal secounting of the Faods, showmg credits and debats (o
the Fuads and the pupose e which vachl debat to the Fands was made. Fhe Funds cre predged as additonal secuniy for
all s secured By tus Secunty Instrument.

It the Funds held by Lender exeewd the amognts permatied e be held by apphcabie o Lender shal! avoount s
Boreower for the vveess Funds i aecordanee with the requarements of applicahle B, T the sifouit of the Fumds hebd by
Lender at iy tiie s sl sutficient o puy the Eserow Bems when due, Lender may soonolity Hieiwer i wnting, and, m
el e Hueeower shadl pay oo Lender the aount necessiny to ke up the detivieney. Borrower Znadin mahe upe the
debiciency i e more an twelve monthly payiments, st Lemder's sole discretiam,

o payenent el o ald sarns secared by s Secunty Insteument, Lender shall prowmptly relund toddeinones any
funds held by Lender. B under paragrapht 2 Lendee shall acquue we sell the Property, Lender, prior o the adguiriaion o
sitle of the Property, shall apply say Fonds hebd by [ ender st the tine o aosuistiaon o side s acredat aganst tha e
secutead Inthis Secunty Tnsirument.

A Application of Payments, Unloss applicable law provudes atherwise, sl payvments recewed by Leader umde)
parpraphs b oand 2 shall be appliod: Birst, o any prepayment charges die under the Notes secand, te amoutits payahe
under pavigeraph 25 third, toaterest due; foneth, te princpal dire: and ast o sy Bate charges due under the Note,

d. Charges; Liens,  Borrower shall pay all taxes, gasessatents, cliarges, lines and anposinons atiphulahic oo the
Praperts wlich sy attain priogy over tis Security Jnstrament, and Leaschold paymeats ar ground rentsof any . Borzowe
<hall pas these oblgations o the manner provided in parsgraply 20 or i ol pand o thist amoner, Borrower shall pay them on
e chrectly 1o the person owed payient. Burrower shadl promptly furmish e Lender all notees of amounts e pand
umeler tus paragraph. It Borrower mahes these payments digectly. Horrower shabl promptly urnish o Bender veceapts
evidencmy e pryments,

Borrower shall prompily discharge any Bien vinel has priorty over dus Secuety Instrument ualess arrower: (4
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aptees 1 witng o the pasmet of the siligation sevured by the Lea ut o mmaner seceplible o Lender; () cotests in
cocd buth the fien by, or detends agamst entorcement af the e o Jecel proceedings wineh i the Lendet™s opiion
aperate o prevent the eidoreement of the licns or () secares from the holder of the fien an agreement satisfuctory o Leider
subaedinatag the fien o this Secunty Instonnent. 11 Lender deternimes il any part of the Property i subpect i len
which miay attmn priceity wver this Seeority nsteunient, Lemsder muy pve Borrower g atice demtitving the ben. Borrewer
<hall satisty the Ten or e ane or more of the actnas set Teeth above swathin 10 diys of the giving of netee,

A, Huzurd or Peoperty tsurwnee,  Borzower shall heep the improvements now existing or herealter erected on the
Propedy isured apainst loss by Fre, huzards mcluded within the term “extended coverage™ and any other hazards, il
e Hheods o osding, tor which Leader reguires ansuranes. Flas msurance shall be montsined m the amoumts and lor the
petods that Lender reguires,  The snsuranee careier provihing the insuianee shidl be chosen by Borrower subject
Londer's approval which shull not be unraasonahly withhebl, B Borrower fuds o mmntan coverage desenbed above,
Conder miay, at Londer™s uption, ablan coversge to proteet Lender's rights i the Property i secordance with pacagraph 7.

Al wsoranee polivies and renewals shall be aecepiabde o Lender amd shall ielude s standand mortage lisse,
[ender shall havesans sieht b hold the policies amd renewials, B Lender regures, Boreower shatl prompthy give o Lender all
Fevespis ol paad orcintims kst renewal nutiees. D the event of Joss. Borrower shall give prompt ootice to the msirance v
per and Lender, Lendeopmy make proot of loss § nolpsade promptly by Borrower,

Upless Lenderapd Blorrower otherwise agrev 1 writing, insuritive proceeds shall be applicd o restoration ot repair
al tiie Property damisged, @ aerestoration or repair is economically Jeasible snd Leader's secunty s not lessened. 10 the
pestoration wr pepmr 15 et ccapamially teasble or Lender’s secunty would b fesseaed, the msurinee proveeds shadl be
appicd 1o the sums seettred by G/ Security dnstrument, whethep or aot thon due, with any excess pand o Bogrower, I
Horrower abandons the Property, o doessat snswer within W diys s mstice Trom Lender st the msuranee varrier has o
tered G settle o then Lender mny et the insurzece proceeds, Lender sy use the procecids o yepair or jestige
the Property or t puy sums secured by this Seqiiy Instrument, whether or aot then due. The 30-dy pernd will bepin
when the putice v Jven

Unless Lember and Horrower otherwise a jieearawriting, any application of proceeds to prinespal shadl not extewd o
peatpoe the due date of the monthly payments g erred O in parugraphs 1 and 2 or change tie smount of the paymients,

I under paragraph 21 the Property is neguired by Lender, Forrowser's right to any insurance palicses and proceeds resaiung
teons damage to the Property prior te the sequisioe o shall pass U Lerder to the extent of the sums secured by this Secunty

Instruimwent smediately prior o the aeyuisition,

b, Oecupaney, Preservation, Muintenunce and Pratection ¢f the Property: Borrower's Luan Application: Leaseholds,

Borrover shull oveupy, establish, and use the Propenty s Borrower's pracpal sesidence wathin sixty davs atter the execu-
o o this Secunty nstruzent wiad shall continue o occupy te Property as Sorrower's piovipad resideace for ad feast one
vear alter he diade of seenpaney, unless Lender atherwise ageees o woliig. which=consent shabl not be unreasonably
withhehl, ar unless extenuteng crcumstances cxst which are beyond Boerower's compal, Borrover shul not desinoy
dinage v e the Property, ablow e Properts to detenorate, or contimit waste onan < Broperty, Borrower shall he an
detanlt ot oy torfeiure acton o proveeding, whether cavil or cemmmal, s begun that i Lewcer?gond Gt judgment vonld
result i forleiture of the Property or otherwise matetially impur the hen crvated by this SSaanty” lnstrument o Leader’
sectrity terest. Borrower may cure such a detaubt and remstate, as provided i purggraph 18, 5 caasing the aclion or
proceding o e disienssed wits o rading dint, i Lendec’s good Loth detecminriion, precludes forteiture of e Herrover's -
terest i the Property or other nuderial mapairasent of the lien created by this Secunty Insteument o laepier’s seeunty
wterest. Borrower shall also be o detanlt o Borrower, during the loag spplication provess, pave materialy/gidse o mige
cugate mformation or statemeats to Lender (or fmled (o provide Leader with any material informsation) as conpecton with the
foan evideaved by the Note, including, but 2ot limited to, representations convernmy Borrower™s vecupancy of the Paopaay
av i prmscpal residenve, H ot Securty [nstrument s on i jeaselsdd, Burrower shall comply sath all te provisioans o the
Feswe. 1 Borrower acquires Tee Btle ta the Propesty, the leascholil and the fee titke shal) pot merge unfess Lender agrees w
the el ger 21 wiking.
7. Protection of Leader's Rights in the Property, 1 Horrower fids o perform the covenants aml agreements con-

Bnesd i s Secusity Instrument, ue there s a legad proceeding that sy sigmficamly atfect Lender's rights in the Propeny
{tiehy ws e proceeding oy bankruptey, probate, for condemnation or forteitre ar lo epforce laws or regulations), then Lemder
ity deeagnd pay for whatever 15 pecessary o profect the vishe of the Froperty and Lender's nghts in the Property. Lender™s
actions way ielude payang any smns secured by liep which hax priority aver this Security Instrument, sppesring i vourt,
payuse reasonable attorneys’ fees and cotening on the Property o make repairs.  Although Lender may tuke action under
thes parngraph 7, Lender does pot have o do s,

Any wmwounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secored by this

L r %}
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Securay Instrument. Unless Borrower and Lender agree to other wesms of payuwent, these sietodms shadl heag igeres trom
the date o cashursement ut e Note rate and shadl e pievalrle, with aderest, upon pobve Brom L ender by Horrower re oesk
TR

R, Mopteege Isueanee, I Lender reguired mortpape isuraice as o condilion of mnking the deun secared by this
Secunty Dirwnent, Horvawer shall pay the premiums cequired b maistain the morgige msarance i etfect L for an
feasey, e mortgage msupsve voverage fegiiied by Lemdber lapses or ceases t beoan efevt, Borrower shadl gy the
premins required G obtaim coverage substiostndly equivalent o the morgage msurames previeesly moclhbed st cost sub-
stanttiaffy equivalent b the cost to Borrower of the tortage mistirstice previotsly elfect, Trom an altermate wergige in-
suter approsed By Lender, IF substatinlly equevalent soongage insoranee s not avimlable, Boerower <hiadl piy (o Feader
cavh aernth i sem equal o e yearly st isurancy preiuns berag pid by Borcowet when the insuraove coveruge
Bapsed or ceised o heon etlect, Lender witl aveepl, use and retin hese payments as o loss resetve i hew of abrtgage
asuratee . Lass peserve payients sy oo Jonger b required, at the option el Leaden, f norfge mstndnive covegage (m
the st and tor the period that Leader tequires) provided By an ansurer approsed by Leatder agam hecames avilable
aned s obtianed. Beriawer shalf pay the presisms regeered o mantun maortgage msuranee i eblect or o provide @ Joss
reserve, untl the requzement dor autginge msuence ends i accordance with any witten sgrecment between Boarrower
amd Lender or applivabl® lay.

o fusgeelion.  Lydder or s apent omay aake teasonable eatries upon and mspections of the Property . Leader shall
e Borrower noteee st the e or priar to an wispeclion spaeviisving reasonithle cause for the Ill'-'[\\'\.'li!irl.

10, Condemniution,  The priceeds of aay award or cham tor damsges, divect or conseiiientsal, 1o conpeciion wath
Ay emdeniatson ar otber kg o wisepart of the Property, ar lor conveyamoe oy ien ol comlemnation, are herebs sy
ed aed shialt be pard o Leoader

l the event ub a totad taking of e Paoperty, the procecds shall be apphied to e sams secured by this Sevunty
Instrument, whether or unt then due, wath any eswvess pad to Barrower, In the event of o partigd taking of the Properts
wheeh the e narket value of the Property nmedatelsbetore the tabing s equal To or greatee thn the amount of the sams
wotited by thes Sevuriy Insteumient mumediately beford e sahing, untess Borrower and Lender ofherwise agres iy wriling,
the sumis sevured by this Security Instrumient shall be redac®b by the amount of the proceeds pultiplied by the bllowing
frnvtion: (s the ot sarsant of the swms secured Immedintely hebag the kg, divided by (h) dhe Bur market value ol the
Property nsedidely betore the tahing, Any balance shall beopnd W Borrower, In the event of a partiab tahang o the
Properts i which te faie market vidue ol the Propenty ssupediately bodore the lidoang o less than the amount ol the sumes
sevtired pmmedigtedy betore the tuking, widdess Borrower aml Lender (thense agree in writiety o anless applicable Iaw
stherwise provides, the proceeds shall be applied to the sums secisred byt Secarty Instrament whether or it the sums
are then e

11 the Property 15 abrndened by Borrawer, or sl aiter notiee by Lemder o Borpawes that the comdemnur offers to miiha
an wward or sette s clan for diages, Borrower fuils o respond o Leader within ay s after the dite the molice o given,
Lender o authorized to collect and apply the proceeds, at its option, eher to resteration oo pasr of the Bropenty or to the
s secured byt Security Instronsent, whether or not then due,

Ugiless Lender amd Borrower otherwise agree ut wirtigg, any spplication of proveseds o poncoil shil nol estend o
postpuiie the due dite of the monthly peymeats seteered o parsgraphs 1 and 2 or change e amanad of such pay ments.

t1, Boreower Mot Released; Forbenrance By Lender Not o Waiver,  Extension of the e o0 pavment or mdificis
ton o) unurbizution of the suis secured by s Secortly Instrument graated by Lender toowny suceessir aagaterest of
Horrower shall not wperate o release the Habibity of the appanal Burrower or Horrawer's suecessots inotiterest’ Yender shall
el e toguired o vommenice: proveedings aginst any suceessor i uderest or refise do eatend ke or payment Gootker-
wise el smortigation of the sums secured By this Seeurdy Jastrusrent by reason of sy demand made by e vaganal
Barposwer or ey er's sugvessors i mterest, Any Sorbearance by Lender inesercismg any vight or comedy shall not he o
sarvet of ar procimde the exercise of uny right or remedy,

2, Successors ud Assigns Bound; Joint and seveeal Linbilitys Co-signeps, The covenants and agreciments of this
Secunty Enstriment shall bind wnd benetit the successors and assigns of Lender and Borrower, subject fu the provisins of
paragraph 17, Borrower's covenants and wgreememts shali be josat and seceral. Ay Borpmwver whe cosspens this Seeunty
Tstemment But does qot execute the Note: (a) w cassigning Sis Seeurty Inssroment only to mortgage, grant and convey et
Horrawer's interest i the Propetty eader the terms of this Secarite Tnstrement; (b is mot persopally obligated wopay the
stitizs sectred by this Seeunty Tnstrument; and () sgrees that Lender und any other Borrower miay agree to extend, moddy,
forbear or make any wocommodations with regand o the terms of this Secunty Instrusnent or the Note without thiad
Hargower's cunsent,

L3 Loun Charges, 1 the loan sevured by thus Securty Tnstrasient is stbject o i dawv which sets maxomua Loan
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Chwrges, and that faw s finally ioterpreted so that the interest or other fian charges collected or o be eoflected o connee
ton with the toan exceed the permitted laats, Ben: () wny such loan charge shall be reduced by the anount pecessiry o
teduce e charge e the peymitied it and (9 any s already collecied trom Borrower which exceeded pernntied s
will be retunded o Horrower, Lendes may chonse e make this refumd by seducing the princpsl isved under the Note or by
mahing o direct pavirent to Horrower, 1t a redund reduces prcipal, the reduction will be tecated ws apatind prepayien

without any prepayment chargy under the Note,
14, Nutiees,  Any netiee W Borrower provided for i this Secunty fastrument shndl be given by delivering oor by ad-
i By At chass i unless apphicable law requures wse ob anuther method. The sotive shall he digected W the Property

Aduress or gy other address Burrewer desiynates Iy notice o Letder. Any notiee to Leader sball be given by thest cliss
il 1o L ender’s wedress stated heeein or amy other widress Lemder designates by gotiee G Borvower, Any aotive puosded
fur i this Secunty Tnstrenent shadl be deemed o have Been v en o Borrower ar Leader when given as provaded i s
parapriph

13, Governiog Luw; Severnhility,  Thes Sceunity [nstrument shall be governed by federad Loy and te law of the juns-
diction i which the Fropenty s located. In the event that any provisisn of cladse of s Secanity Instrumient or the Note con-
thets wth appliciete aw, such contlict shatl ot atlect other provisss of this Seeurdy - Instrument or the Note winch can be
prven chect withoutsiie copflictiag provesien,  To thes end e provisions of s Sevtnty Istrement wmd the Note e
declared o be severalbie,

Yo, Boreawer's Caps,_Buerower shidl he given ane contormied vopy: ol the Nate ad oof this Securty fstrugent.

17, Feanstfer of the Froperty or u Beneficind [nterest in Borpowedt all oz any pact of the Propeny or any interest in o s
saded oo apsasderresd o b bepetivea paterest i Horrower 15 sold or transterred and Borrower s ot g natural peesony withun
Fender™ prior wntlen conseat, LeeXer may, at s option, regquiee isimediate payvent i Sl ol all sums secared byt
Secunts fistrumient, However, this opticn Sl sot be exeresed by Lender 0 exegerse s produbied by federal s as ol the
date o) this Secunty [nstronnen,

1t Lender exercises thes aptu, Lender Sl give Burrower aotee of aceelersion. The nutice shall provade o penoil ot
st Jess than W das s tronn the date the noties s dedivered or maded within whis B Bosrower most pay sll sums secured by
thes Secunty Tastroment. 1} Horrower $ails o pay thes? sunes prior to the expiration of s perod, Leander may anvoke any
etiedies prermtivd Iy thes Seearity [nstrement without i cratice ot deaud on Borrower,

I8, Horruwer's Right o Reinstute, 1 Borrower meetscerioin condinons, Horrawer shadl have the oght to have enbw-
vement of this Secunty lnstrument discontinged st any e pricsbectse carlier ol G 5 days (or such ather pegsod as ap-

SHSSTYRG

plivable law quy speady for remstatenieel) bedore sale of the Propaon” puesuant o any puwer of sale vontined s s
Security lastraments or (h) enty of & udgment enlorging this Securty Testrament. Thase conditons ire that Borrower: Gy
paavs Lemsber alb suns which then would be due wder this Secunty bnstrieent and the Note as i o aeceberation had
oventred. (b cores any default of any wther covenunts or agreementss (©) paswll expesses uwurred s entorouy: this
Seeunty fastromeat, inclading, but ot Jinted o, reasonabile attorney s’ feess and (b tikes such aotion as Lender o
peasentally reguire o wssure that the ey of dus Secusty Instrument, Lender's nights (b Propenty and Boerower’s ohlyse
ton o pay e sums secured by this Secury Instrament shall continee wachuged. Upongcasstatement by Borrower, this
Sevunty Instrnment and the obbigutions secared hereby shiall remmn Jully elbective s f o deeleraion had oveurred,
However, us might o pemstade shall ot apply o the cuse ob wcevleraion ander paragraph 17,

19, Nabe of Notes Change of Loan Servicer. The Note or o partid interest o the Note Gopether with this Sveunity
fstruenenth s be sold wwe or more tizes without proe notice o Boreower, A sale msy resolt i s Chane an the catity
thnowin as the "Loan Servicer™) that collects manthls payiments due unded the Note and s Security Instrumesd. 0 esre also
may e one o giere chanees of the Lawn Servicer unrsdated toon sabe of the Note. 18 there is w chanae of the 1o Seaviver,
Burromer wil be s e woitten notive wf the vhange opiccordaee with parngraph 14 abwve and appheable faw, Vedniee
Wil stare the paie and adilress of the gew FLowr Servieer sad the subdress o whicdy payments should beomsde. The nonee
will aho contang any ather intopmation requored by apahicable faw

HL Huenedous Substunees,  Boerower chall oot canise o pernt the presence, use, disposul, sorage, o release
abamy Hagardous Substaaces onoran the Propenty. Borrower shall nod do, nor allow anyene clie to do, anything attecting
the Peoperty that is i viclstion of aiy Eovironmentd Law, The preceding twa sentences shall not apply to e presence,
wse, o storage ol e Property of snull quannities of Hazardous Substunvees that are penerally recogmized o be ap-
propaute oo nonmal resideatial uses amd o mainteaanee of the Propenty,

Borroswer shall promptly give Leader written notice of sy i estigation, cliom, demad, lawsait or ather action by an
povernmental or regtlatory wgeney o privite party civolving the Property amd sny Hazardous Substanee or Envirenmental
Law of whivh Borrower Fas actund knowledge, 1t Borcower feurns, or s notitivd by any governmental ar regulatory authorty
thatamy removad or gther remediation of any Hazardoas Substapee stfecting the Property is necessary,  Borrower shal

luitins ED[ X Form 304 9
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prompy take all nece sary remedind setions ugaceordance with Ewaconmentul Law,
As wsed s paragriph 20, "Hazardous Substances” are those substigaees detined as foxae of hazardous substan-

con by Enviconmentu) Law and the following substances: gasoline, hetosene, other flammuhle or toxic petroleam products,
fonie pesticudes wod b ehieides, volatile sabvents, materals contouing abestos or formldehyde and radiosctive muterials,
A used i thes parsgesph 20, "Envivonmentet Lasw® sweans feders laws and Jaws of the urisdcton where the Property i< Jo-
cated that reliste to v th, satety or environmental protection.

NON-UNIFORM COVENANTS. Berrower umd Lender turther covenant and agree as follows:

21, Aceelergtivnt Remedies. Lender shall give notice to Borrower prior to aecelerstion Tollowing Borrower's breach of
#0d covensnt or upreement in this Security listrument thut oot prior to jecelerstion under paragruph 17 unless applicable
luw provides atherwised, The notiee shabt speeify: (a) the defaule: () the nction required to cure the defiult () o date, not
feas thin 30 duys from the dute the aotice is given to Borrower, by which the delunlt must be cared; and (d) that fuiluee to
care the default on or before the date specitied in the notice may result i weceleration of the sums secured by this Secarity
Instemment, foreclsure by judicial proceeding und sale of the Property, The notice shall fuether inturm Burrower of the right
to reinstate niteranecleration and the right o ysseet in the foreclsure proceeding the nun-existence of o defanit o any
other defense of Barrver to geerlerstion and fereclosire, 1F the defualt is oot cured on oe before the dute specified in the
notive, Lendee ot s spdon amy require immetinte peymeet i Toll of gl sums secured by this Secarity Instrument witheu
furrther demand and oy Torechuse this Security Dnstewsnent by judivial proveeding, Lender shill be entitied o colleet il ex-
prises ineorred in pursoiig e remedies pravided in this paragraph 21, including, but not lwited W, reasonable atlorneys’
Foes und costs ol Lite evidenee,

22, Releuse, Upern pugivent o alb sums seeured by this Secardy Instrument, Lender shall release this Secunn
Lasttument f Borrower, Borrower shndbgay any recordatiog costs, Lender iy chunge Barrower atee for releasimg this
Secunty Istrnment, but apdy i the fee isgaid W tnrd paty for servives redered id e charging of the fee s peamtied
under apphvable taw.

33, Waiver of Homestend. Ropponaer vives wll right of homestead exemption i the Propety,

M. Riders to this Sevarity Instromenl, e o more fders are executed by Borpower and recorded togethe
with s Secury Instrument, e covenunts s g eeterasOf cach sucl ider shall be invorpomsted it and shall sinend
atd supplesment tie covemamts amd agreements of Dis Securty bastrument as of the raderis) were o part of Bus Secunity
fstrugnent.

[Chech applicable boxfes))
[_:] Adustible Ride Rider [j Cotlominuin Fader [XJ Ted Fasmly Risler
D Gradwatted Fayment Rider D Flanned Unit Devdopneis Rider D Brweekly Payment Rider
[_I Hallowun Ruder [:] Rute laprovement Roller [:] Secand Home Reder

U COther(s) [specily]

1Y Sllw(} BELOW, Buvrower sovepts and agvees 1o the ternss and covenants cénta ned anthis Secunty tnstrument
ad 10 any edGr(s) ohecuted by Boprower agubre ed with .

_-;B/Eé_és _.élﬂ-_«f.(‘éh ﬁ’&lﬁ«{ﬁ?)_,“_.m.m

EDWIN “r\““ O PALMA : ~Hoprower

/Oﬂ Aﬂza“& ' _i8Seal)

£l /:,\ MARINA PALMS Horrower

e e A Sl

Hoerow e

(8}
-Borrower

Furm 30k4 O/}

{nitins
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ISpuee Kelow This Line Fue Acknowledpment)

STATF GF ILLINDIS,COOR County w:
I poreal gl IR S

it Notary Public e wnd for sind county il state, e

Sereby cortify that EDAWIN DANILO PALMA AND ELSA MARINA PALMA

persanally kw10 me o be the same perseats) whose psmues) saare subsesthed do the foregoun: stiiment, appeared

hetore e s day i peeson, ol soknowledged Bt bodherthey signed and delivered the sind instrament s their
tree and vodumtary 2CUor e wses amd purposes therein set horth.

Groen ander ay b aedt otfivial seal, bus 12718 day of MAY, 1998

, ,
/ F / '
/ // .
Ay Cinussion expires: R/ ;
LRI LN

This wstument was prepared by sy AP PP
GN MORTGAGE CORPORATION i "OFFICIAL SEAL"
173 VENTURA BLAY DL SULTE 200 Deborah Murie) Bauman
WOODLAND HILLS, CALIFORNIA 91364 Notary Public, State of Hinois

MY Commission txp ( 2032iky
i
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&
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Loan Nu, 2844000

1-4 FAMILY RIDER

Assiginent of Kents

FHIS T-d FAMILY RIDER is made this J2TH iy of MAY, [998 R

and i meorporated o and shiall he deemed tooastemd and supplement the Mortgage, Deed of Tt or

Scecuriy Decd (the "Security Instrumens™) ol the same dite given by the undersigned (the “Borrawer™) fo secure
Borrower's Note to GN MORTGAGE CORPORATEON, A WISCONSIN CORPORATION | tthe "Lender™)

ol the sine dhite and coverisg the Propenty deseribed in the Secanty Instroment and bwated a:

ARZLN MARSUEFIELD, CHICAGO, LLENCIN 00609-

Honer oy g ool

I FANSGLY COVENANTS. It addition o the coveants wsd agreements Bade o the Secunn
lissttument, Horrewer aond Lemder lurther covemant and agree as follews;

A ADDITICNA L PROPERTY SUBRIECT TO THE SECURITY INSTRUMENTIn - addinen 0 the
Peopeiny descnbed vl the Securty bistrieatent, the followmy itetns are added o the Propenty description, and
shall also comstitute the Praerty covered by the Securty Tostoment: building mateesnls, apphanves and goods
ol every nature whitsoever/mes “or ercabter lovated m1, i o used, o intesded 1o be wsed i connection with
the Praperts . i ludung, but g/ Siziated o, diose for e purposes of supplying or distnbuting heating, cooluy,
electricity, gas, wittet, ate sl Bl iee prevenio and extigsnstung apparatus, seconty amd aceess cantraol
apparats, plimbing, bati wbs, water basers, water chisets, siths, ranpes, stines, refgeratons, dishwashers,
isprsals, wisshers, devers, awmngs, stornwingdows, stornt doors, servens, Blinds, shioles, vottins, and cor
Lo rods, sttached aneres, cabnels, panclisapsand attached Hloor covenings aow or hereatter attached oo the
Propesty . all of whieh, ieluding replacements an sadtions thereto, shall e deened to e and remn a pant of
the Propeety covered by the Securtly Instrnnenr. i el the fogegomng together with the Propenty deseribed m the
Securs Instrunient (or the feaschold estute 1f e Secursty deament s on i leaschold) are rederred oo s 1-4
Fanuly Rader sad the Secursty nstrament as the "Propety.

I, USE OF PROPERTY; COMPLIANCE WITH LAV . Borrower shull ma sech. agree 1o ar stahe a

atge i the ase af the Praperty or its zoning clissification, undess Leeder has wereed i wniting b the change.

$®
@
i)
b
V1
N
>
)

Hovower shall comply with all laws, ordinances, regulations andreduirements of any governmental body
apphivable b the Property,

¢, SUIM )RD”JATI': LIENS, Excepr as peramtted by fedesa) b Borroaes shall not allow any hea mleno
to thie Security Instrument to be perfected seminst the Property without Lender's o santten peomissaon.

D, RENT LOSS INSURANCE, Horrower shadl msinntain insuranee against réaiJoss i sddition o the ather
hazards tor which insuranee is peguued by Umgorm Covensat S,

L "BORROWER'S RIGHT TO REINSTATE" DELETEDR.  Umniburn Cavenaat 145 deleted.

F. RORROWER'S QUCUPANUY,  Ualess Lender amd Brerower atlierwese agree i w etag, che Biest s
tenee e Uitonm Cosvenant 0 concerming. Borrower™s avcupaney of the Propenty s deleted, A oGy

covemts and agrevients sed tth i Undorm Coveannt & shall peminn an etbect,

G ASSIGNMENT OF LEASEN.  Upon Lender's request, Borrower shall assign o Lender all kot
the Praperty and all secunty deposits made 10 conpection with Jeases of the Propesty. Upon the assignment,
Lender shall have the vight to modily, extend or termunate the oxsting fenses and to evecute new feases, i
Lender's sobe diseretion. A used e thas paragraph Goothe word "lease” shall mean "sublease™ of the Securaty
tstruwent 1~ on i leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Horrower absalately amb uncondionally assigns wed transters o Lender all the rents amd revenues ("Rents") ot
the Propeny, regardless of 1o whom the Rents of the Property are puyable. Bosrower suthonzes Leder o
Lender's apents e colleer the Bems, and agrees thal cach tenant of the Property shal! pay the Rents 1o Lepde
or Letder's agents. However, Boerower shall receve the Rents until (1) Lender hus geven Borrower netiee ot
dehiabt purswsnt fo parngraph 21 of the Secunty Instruoent and (i} Lender bas given notive to the tenant(s) thi
the Repts are 4o be pud 1o Lender or Lender's ngent. Tlus assigiiment ol rents constitutes sn ahsohite
assenment and not an assignment for additional securigy only.

MULTISTATE L4 FAMILY RIDER - Funnie Mae/Froddie Mae Unill | At 2 M76 393
(.'f'\.\l }'lm'm}il)ﬂll?ﬂ-t A annie Mae/Frddic Mae Unifurm Instromen !’:):'r:n ll"fll'ilxt"")

£D.pP
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I bemder pves notiee of breach o Burrewer: @) al) renis pecewed by lorrower shidi be held by Horrewer as
trustee tor the benedit of Leader only, to he applied s the st secared by e Security [nstruinents (1) Lender
shall be entitded o cotleet and receve all of e Rents of the Propentys Gui Borrower ageees that eacl tenant of
the Property siall pay all fets due wnd wngrasd 1o Beader op Leader™s weent wpon Lender's wttea deatand 1n
the temant; 1y ) unkess applicable law provides othersise, all Reaty collevted by Lemsker or Lender's agents shadi
b appiid fiest e the costs of laking control of and munignng the Property and collevng the Reats, incliding,
bt et irited o, attorgiey s fees, feceiver’s Tees, premins on recenver™s Donds, repast and olifeiaee ciasts,
EsHraee Premikins, Wes, assessments sid other vhirges on e Praperts s ad then o e sims secured by
the Sectiety Tostrment; (V) Lender, Tender's weents or any gudicially appointed seveiver shall be able G ac
conat tor ondy thase Rents actually receveds amd (vn) Lender shall Be entifed to hive o recever appoiied
tehe prssesston ot and manige G Propenty and eolleet the Rents and proBies derved trom the Propeity withos!
sy showrs i o e inadegquady oi the Property as secinty.

(1 tie B of the Propenty sre not saflicient o vover tie vosts of lehing control of wd manigay the
Property and of cobevting the Reats aery funds expended by Eender tor such purposes shall become indehted-
fress o Burposeer 20 L nder secured by the Security Testruenent pursuant ts Unitorm Covenant 7.

Borrinw e represelisapd warrinls that Horrower s not execited any pror assignnwent of the Rents and
Pas ool sl will et pepticasane act thit ool prevemt Leder from exercismg s eights amder thas paragruph,

Pepder, or Lender's s or a pucicially appmted recever, hall ot be gequired o enter gpon, Laby
comteort e or mantan the Propers Belure or wtter gvig gedive of delanlt o Buorrower, However, Lender, o
Lemder’s agetits or a edicmlly appowied receiver, muy do soatany e sehien i debalt oceurs. Any upphea
tion ol Rets shadd wot cire or warse amydebaall or mvadidate any otier sght ar vemedy of Leader. This isspen-
et ol Wents ob the Propeny shall wensinan e all e sums secunnd by the Secunty Tsiament are piod 51
tfi.

i CROSN-DEFAULT PROVISION,  Buarsdvar's detunlt ar breack, under any sicte of agreement in which
Lender las an aterest shafl be o breach wader e Seeains lostrunrest sad Lendee may vk way ol the
reteddres permitivd by the Secunty Tnstrument.

WY SIGNING BELDW, Borrower secepts and agrees o thedernas and deovisgons contained s s 14 Fannly

Rudvr.
. J[ B ?
Mz&m&&[@&w
EDWEN DANILO B o

(Seah
EL.SA MARINA PALMA Wartrrras s

(Seal)

| [T

_gSealy

Hoenra,

%
@
e
>
n
L
P
é




