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MORTGAGE
{With Future Advance Clause)

/)
1. DATE AND PARTIES. Yhe date of this Mongage (Security Instrument) is May 15, 1998 and the{'fE b
parties, their addresses an lax identification numbers, if required, are as follows:

MORTGAGOHR:
DON A. DF GRAFF and KYbA.J, DE GRAFF, HUSBAND AND WIFE

15962 LOUTS AVENUE, SOUTH HOLL=ND, 11 60473

LENDER: FIRST SAVIIGS & LOAN ASSOCIATION
OF SQUTHHQLLAND
475 Eastie?ng St
South Holland /1L 60473

2. CONVEYANCE: For good and valuabie consideration, the recaint-and sufticiency of which is acknowledged, and
to secure the Secured Debt (defined below) anct Mortgagor's pziermance under this Security Instrument,
Mongagor grants, bargains, sells, conveys, martgages and warrants to Leader the following described propery

Permanent index No.: 29-15-301-039-0000
*xx SUE ATTACHED LEGAL DESCRIPTION *#*

The property is located in ~ COOK county al 15962 LOUIS AVENUE
, SOUTH HOLLAND Minois 60473

Together with all rights. easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, dlitches, and water stock and all existing and future impravements, structuras, fixtures, and replacements that
may now. or at any lime in the fulure, be part of the real estate described above (all referred to as "Properny”).

3. SECURED DEBT AND FUTURE ADVANCES. The terin "Secured Debt’ is defined as follows:
A Debt incurred under the lerms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt
doscribed below and all thelr extensions, renewals, modifications or substitutions. (When referencing the
clabts balow it fs suggested that you include items such as borrower's names, nota amaunts, interest rates,

thaturity dates, elc.)

Loan No 75-(1U075-0 Page 1 of 6!
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reasonable purpose for the inspection. Any inspection of the Praperly shall be entitely tor Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perlorm any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoints
Lender as attorney in fact 1o sign Mortgagor's name Or pay any amount necessary for performance. Lender's
right to perform for Mortgagor shall nol create an obligation 1o perform, and Lander's failura 1o perfarm will not
praclucie Lender from excercising any of Lender's other rights under the law or this Security Instrument.  H any
construction on the Proparty is discontinued or not carrted on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, inciuding completion of the construction.

. ASSIGNMENT OF LEASES AND RENTS. Mortgagor Irrevocably geants, bargains, sells, conveys and warants to
Lender as aditional security all the right, titie and interest In and to any and all existing or future leases.
subleases anc any other written or verbal agreements for the use and occupancy of any portion of the Propenty,
including any cxiensions renewals, modifications or substitutions of such agreements (all relerred to as "Leases’)
and rents issues #nd profits (all referred to as "Rents”). Modgagor will protptly provide Lender with trug and
corract copies of zil éxisting and future Leases. Morigagor may collect. receive, enjoy and use the Rents 50 long
as Mongagor is notin default undar the terms of this Security (nstrument.

Mortgagor agrees that this assigament ls immediatel; effective after delault between the parties to this Securtity
instrument and eftective as 1o ‘hird ‘parties on tha recording of the Security Instrument and this assignmant will
remain effective during any pariod of rziamption by the Mortgagor until the Secured Debt is satistied. Mortgagor
agrees that Lender may take actual Lossession of the property without the necessity of commencing legal action
and that aclual possession is deamed (o occur when Lender, or its agent, notifles Mortgagor of default and
domands that any tenant pay all tuture Reits directly to Lender. On recelving notice of delault, Mortgagor wil
endorse and deliver 1o Lender any payment ut.“ents in Mortgagor's possession and will receive any Rents in trust
tor Lender and will not commingle the Rents with-zay other funds. Any amounts collected will be applied as
provided in this Security Instrument. Mortgagcr warrants that no default exists under the Ledses or any
applicable landlord /tennant lav. Mortgagor also agrees 1o maintain and requrig any tenant to comply with the
terms of the Leases and applicable law.

. LEASEHOLDS; CONDOMINIUMS, PLANNED UNIT DEVELD*MENTS. Mortgagor agrees to comply with the
provisions of any lease H this Security instrument is on a leasshold. If the Property Includes a unit in a
condominium or a planned unit development, Mongagor will peforin all of Morgagor's duties under the
covenants, bylaws, or regulations of the condominium or planned unit development.

. DEFAULT. Monigagor will be in default it any party obligated on the Security Cebtigils to make payment when dus.
Mortgagor will tie in default It a breach accurs under the terms of this Security lteirumant or any other document
pxeculed for the purpose of creating, sacuting or guarantying the Secured Debt. A good faith belief by Lender that
Lander at any time is insecure with raspect Lo any persan of entity obligated on the Securcd Deit or that the
prospect of any payment or the value of the Property is impaired shall also constilute an'everi ol lefault.

., AEMEDIES ON DEFAULT. In some instances, federal and state law will sequire Lender to piovide Morlgagor
with notice of the right to cure or olher notices and may establish time schedules for forciosure actions. Subject
10 these llmitatians, if any. Lender may accelerate the Secured Debt and forectose this Security nstrument in a
manner provided by law if Mortgagor is in default. Upon defauit, Lender shall have the right, without declaring the
whaie indebtedness due and payable, 1o foreclosc against all or panl of the Proeprty. This Morigage shall
continue as a lien on any part of the Property not sold on foreclosure.

At tho option of Lander, alt or any part of the agreed fees and charges. accrued interest and principal shail
become immediately due and payable, after giving notice if required by faw, upon the occurrence of a delfault or
anytime thereafter. In addition, Lender shall be entitled to all ramedies provided by law, the terms of the Secured
Debt, this Securty Instryment and any related documents. All remedies are distincl, cumulative and nol
exclusive, and the Lender 15 entitied to all remedies provided at law ar equity, whether of not expressly set fonth.
The acceptance by Lender of any sum in payment or partial payment on the Secured Dubt after the balance is
clue ur is accelerated or
75-010075-0 (Page 3 01 6)
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RIDER ATTACHED HERETO AND MADE A PART OF MORTGAGE DATED:

FOR PROPERTY LOCATED AT: 15962 LOUIS AVENUE,SOUTH HOLLAND,IL 60473

PERMANENT INDEX NO:  29-15-301-039-0000

THAT PART OF LOT 3 LYING EAST OF THE CENTER LINE OF WAUSAU AVENUE EXTENDED NORTH
AND LYING WEST OF THE WEST LINE OF LOUIS AVENUE, EXTENDED NORTH, (EXCEPT LOUIS
AVENUE) AND (EXCEPT THAT PART DESCRIBED AS FOLLOWS: COMMENCING ON THE NORTH LINE OF
SALD LOT 3 A DISTANCE OF 152.01 FEET WEST OF THE NORTHEAST CORNLR; THENCE WEST ALONG
THE NGRTH LINE 200 FEET; THENCE SOUTH PARALLEL TO THE EAST LINE 100 FEET; THENCE
EAST PARALLEL TO THE NORTH LINE 175 FEET; THENCE SOUTH PARALLEL TO THE EAST 68.31
FEET, THENCE EAST 25 FEET; THENCE NORTH 168.31 FEET TO THE POINT OF BEGINNING) AND
(EXCEPT THE WEST 174.65 FEET THEREOF) AND (EXCEPT THE SOUTH 25 FEET OF THE NORTH 125
FEET OF THE WEST 175 FEET QF THE EAST 352,01 FEET), IN THE SOUTHWEST 1/4 OF SECTION
15, TOWNSHIP~36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLTINGIS.
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All insurance policies and renewais shalt be acceptable to Lender and shall include a standard “mongage clause’
and, where applicable, ‘loss payee clause.” Mongagor shall immediately notity Lender of cancellation or
termination of the insurance. Lender shall have the right 1o hotd the policies and renewals. I Lender requires,
Mortgagor shall immediately give o Lender all receipts of paid premiums and renewal notices. Upon loss,
Mongagor shall give immediate notice to the Insurance carrer and Londer  Lender may make prool of loss if not
made immediately by Montgagor.

Unloss otherwise agreed in writing, alt insurance proceeds shall be applied to the restoration or repair of the
Propeny or 1o the Sscured Debl, whethor or not then dua, at Lender's option. Any application of proceeds to
principal shal! not axtend or posipone the due date of the scheduled payment nor change the amount cf any
pavment. Any excess will be paid to the Mortgagor. If the Propenty Is acquired by Lender, Mongagor's right to any
insurance policias and proceeds resulting from damage to the Property befors the acquisition shall pass to Lender
ta the extentGf the secured Debt immediately betore the acquistion.

18.ESCROW FOP TAXF3 AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be
required 1o pay to Lender unds for taxes and insurance in escrow.

18.FINANCIAL REPORTS AlD ADDITIONAL DOCUMENTS. Mortgagor will provide 1o Lender upoh request, any
financial statment or inforniation Lende! may deem reasonably necessary. Mortgagor agrees to sign, deliver, and
file any additional documents or comtifications that Lender may consider necessary to perfect, conlinue and
preserve Mortgagor's obligations uider this Securlty Instrument and Lender's lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument ara joint and indivicug!. i Morntgagor signs this Security Instrument but does not sign an
avidence ol debt, Mortgagor does so anly to riurgage Mortgagor's interast In the Property {0 secure payment of
the Secured Debt and Mortgagor does not agreg«o e personally iable on the Secured Debt. | this Securtiy
Instrument secures a guaranly between Lender and Mortgagor, Mortgagor agrees to walve any rights thal may
prevent Lender from bringing any actian or claim agains. Morgagor or any party Indaebted under the abligation.
These rights may include, but are not limited 1o, any acdi-raliciency or one-action iaws. Morgagor agrees thal
Lender and any party to this Security Instriment may extend. modily or make any changes in the terms of this
Security Instrument or any evidence of debt wilthout Mongagor's consent. Such a change will not release
Mortgagor from the terms af this Secwity Instrumen!. The duties'and benelits of this Security Instrument shalf bind

and benefit the successors and ass.gns of Mongagor and Lender.

21.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sacurity Instrument is governed by the iaws of the
jutisdiction in which Lender Is located, except to the axtent otherwise required by the laws of the jurisdiction where
the Property is locatad. This Security Instriiment is complete and fully integrated. This'Seucurily Instrument may not
be amended or modified by oral agreement. Any section in this Securlty instrumen’ attachments, or any
agresment related 1o the Secured Debt that conflicts with applicable law will not be effzctive, unless that law
gxprossly or iImpliedly permits the varlations by wrilten agreement. If any sectlon of this Securicy Instrument cannot
be enforced according o ils terms, that section will be severed and will not affect the wriciceability of the
remainder of this Sscurity instrument. Whanever used, the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument are for convenience only and are
not to be used to interpret or defing the terms of this Securily Instrument. Time is of the essence in this Security

Instrument.

22 NOTICE. Unless otherwise required by law, any nalice shall be given by delivering it or by mailing it by first class
mail 10 ihe appropriale party's address on page 1 of this Security instrument, or to any other address designated in

wriling. Notice to one mongago” will be deamed to be notice ta all morngagors.

23.WAIVERS. Except to the exten: prohibited by law, Mortgagor waives ail appraisement and homestead exemplion
rights relating to the Property.

75-01007%-0 (Fapge 5ot §)
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