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This tnstraenent was prepased by:

Wihen Recorded Mall to

MLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, 1L 60008

Spaut A vy Tras [io For Hecordiny [anta]

—_—

!'()‘\N N()' :4-’532 FHA Caso No
MORTGAGE 131:9163082-703 |
TS MORTGAGEA" Security Instrument”) is given on APRIL 29, 1998 . he mortgagor

s MARTIN SUAREZ ANDGUADALUPE SUAREZ, HHUSBAND AND WIFE AND ALFONSO PEREZ,
SINGLE NEVER MARRIED

whose address 15 4907 N, DAMINY

CHICAGO, 1L 60628 ("Borrower”™}.

This Seeurity Instrument is given 1o PLATINUM HOME MORTGAGE CORPORATION

AN JLLINGIS CORPORATION

which is organized and existing under the faws0f THE NTATE OF 1LLINOIS . and whose
address is 2200 HICKS ROAD, SUNTE 104
RUOLLING MEADOWS, {1, 60008 ("Lender”,

Borrower owes Lemder the principat sum of

ONE {TUNDRED SIXTY-TWO THOUSAND SEVEN FUMNDRED FORTY-NINE AND 00/100

Dolars (U188 162,749.00 b This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (“Note”), which provides for monthlye payments, wiih the full debt, it not paid
carlive, due and payable on - MAY 1, 2028 AFhis Security Instrument secures (©
Letder: (a) the repayment of the debt evidenced by the Now with interest_and all renewals, extensions and
modifications of the Note; (b) tie payaient of @)l other sums, with interest s advanced under paragraph 7 10
profect the security of this Security Instrument; and (¢) the performance At ASorrower's covenants d
agreements under this Sceurily Instrament and the Note.  For diis purpote, Borrower does hereby
mortgage,  grant and  convey to the  Lender, the  following  described Dproperty  located  in
Q0K Tounty, litinois:
LOT 176 IN HAENTZE AND WHEELER'S HIGH SCHOOL ADDITION TO IRVING Pai2K

IN THE SOUTHEAST 144 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAYY

OF THE THIRD PRINCITPAL MERIDIAN, IN COOK COUNTY, HLLINOIS,

PIN #: 13-22-431-031
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which has the address of 4234 WEST MELROSE STREET CHICAGO
[Slpst) iCayl
Mimois 60641 ("Propenty Address”);
12y Coony

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements,
appurtenances, amd fixtures now of hereatter o part of the property. - Al replacements and aiditions shall also
be covered by this Seeurity Instrument. AL of the foregoing i referred to i tus Security Insirument as the
"Property "

BORROWER COVENANTS that Borrower is Liwlully seized of the estate hereby conveyed and his the
right 1o mortgage, prant and convey the Property and i the Properly s unencumbered, except (or
encumbrances of tecord. Borrower warruns and will defemd generally the title to the Property against all
claims and demands, subjeey to any encuribrianees of record.

THIS SECURITY INSTRUMENT cembipes uniform covenants for nationsl use and non-unilorm
covenants wizh limited variations by jurisdiction to constitute a uniform security instrument covering seal
property.

UNIFORM COVENANTS. Barcower aud Lender covenant and agree as follows:

1. Payment of Friccioal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidgenzcd by the Note and fate charges due under the Note

2. Monthly Payment ol Faxes, Insuranee and Other Charges, Borrower shall include in each mosthly
payent, together with the pringipal and interest as ser forth in the Note and any e charges, a sum for (i
taxes atd special ussessments levied ar 1w be levied wgainst the Praperty, (b) leasehold payments or growd
rents on the Propersy. and (¢} premiugs for msuranee required under paragraph 4. In any year in which the
Lember must pay o mortgage insuridee premium to ke Seeretary of Housing and Urban Development
("Secretary Y, or inany year in which sucl premivm would have been required i Leler still held the Security
mstrument, cach monthly payment shal! alse mclude either: €) o sum for the anpual monigage insurance
premium to be paid by Lender o the Secretany ot (i) o monthiy charge instead of 2 mongage msurance
premiun if this Seeurity Tastrument is held by the Sesretary, in a reasonable amount to be determined by the
Sveretary, Excepi for the monthly charge by the Sseretary, these items are called “"Esceow liems” and the
sums paid to Lender are called "Escrow Funds”,

Lender muay, ot any time, collect and hiold amoums for Fscraw lems in an aggregate amount nol to exceed
the maximunt amount that may be required for Bosrower's Tserow account under the Real Estate Settlement
Procedures Acuof 1974, 12 U S0 82601 ¢t seq. and implemenrity regulations, 24 CEFR Part 3500, as they
may e amended frow time W time RESPA”), except that the cushion or reserve permitted by RESPA- for
unanticipated disbursements or dishursements before the Burrower's paysiems are avarable in the account may
not be bused on atmounts due for the Mortgage msurance premium,

i the amounts Beld by Lender for Escrow ltems exceed the amounts” paciitted 1o be held by RESPA,
Lender shalt aceount to Borrower for the excuss funds as reguired by RESPA L amounts of funds beld by
Lender at any time are sol sufiicient 1o pay the Escrow frems when due, Lender iy iotify the Borrower and
require Borrower to miake up the shortage as permitied by RESPA,

The Escrow Funds are pledged as additional security for al) sums secured by this Seeping, instrument. ¥
Borrower tenders o Lender the full payment of all such sums, Borrower's acceunt shall e ereduted with the
halanee remaining for 3l installment iems Gy, (b), and {c) and any mortgage insurance prepsuss nstallmen
that Lender has not become obligated 1o pay to the Secretary, and Lender shall prompily refund_sny excess
funds 1o Borrower.  Immediately prior to o foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for alb installmens for items ), (b)oand (©).

3. Applicution of Pavments. Al payments under paragraphs |and 2 shall be applied by Lender as
llows:

First, W the mortgage instirance premiuny 1o be paid by Lender to the Seeretary or 1o the monthly charge
by the Sceretary instead of the monthy morigige insuranee premium,

Sepond, 1o any taxes, special assessments, feasehold payments or grourd rents, and fire, Qood and other
hazard itisuraice premiums, as required,

Tiurd, 1 mterest due under the Notw;

Fourth. to amortization of the principal of the Note, and

Fifth, te ke charges due under the Note.

ERREALE
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4, Fire, Flood nod Other Huzard losuraice. Borrower shall insure all nnprovements on the Property,
whether now e existence or subsequently erected, against any hazards, caswalties, and contingencics,
ctuding fire, for which Lender reguites insurance. This insurance shall de maintained i the amounts and
for the peniods that Lender requires. Borrower shall also insure all improvements on the Property, whether
aow i existence or subsequently erected, against loss by Goods 1o the extent required by the Seeretary. All
fnsurance shatl be cartied with companies approved by femder. The msurance policies and any renewals shail
be held by Lender amd shall include toss payable chauses in Gavor of, and in o form aceeptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may mike proof of loss
I not made prompty by Borrower. Each insurance company concerned is hereby authorized and directed o
make payment for such loss direetly to Lender, instead of 0 Borrower and 1o Lender joinly. All or any part
of the insurance proceeds may be applicd by Lender, at its option, either () 0 he reduction of the
indebtedness under the Note and this Security Instrument, Tirst to any delinguent amounts applicd an the order
e paragraphe 3, and then o prepayiment of principal, or th) to the restoration or repair of the damaged
Property. Auyapplication of the proceeds to the principal shall not extend or posipone the due dite of the
monthly paymwiics which are referred to in paragrapii 2, or change the amount of such paymients. Any excess
ssuree proceds over an amount required to pay all outstanding indebtedness under the Note i this
Security Instrumco? stnll e paid 1o the entity legally entitled thereto.

In the event ‘oftseeclosure of this Security lustrument or other transter of Gtle to the Property th
extinguishes the indebiedsess, all right, title and interest of Barrower i and 1o insurance policies in force shatl
pass (o the purchaser.

5. Occupuncy, Presersation, Maintennnee and Protection of the Property; Borrower’s Loan
Application; Leascholds, Borrawer shall oceupy, establish, and use the Property as Borrower's principal
residence within sixty days alter @e‘execution of this Seeutity Instrument (or within sixty days of o later sale
of transfer of the Froperiy) and shall ¢anttbue 1 oceupy the Propesy as Borrower's principal residence for it
least one year after the date of oceupaney. unless Lender determines this requirement will vause undue
hardstop for Borrower, ar unless extemiation. circumstances ¢xist which are beyond Borrower's control,
Borrower shall notify Lender of any extenuatiny circumstances. Borrower shall not commit waste or destroy,
datmage or substagtially change the Propesty of ditow the Propery o deteriorate, reasonable wear and war
excepted. Lender may inspeet the Property i the Propeny is vacam or abandoned or the loan is in defauli.
Lender may tike reasonable action to protect and preserve such vacan or abandoned Property. Borrower shal
wso beoin default 3 Borrower, during the Joan application process, gave materially Lidse or insceuras
intormation of statements o Lender (or failed o provide Londze with any material infonmation) in connection
with the loan evidenced by the Note, inchuding, bt not Jimied o, representations concerning Borrower's
aveupaney of the Property as o principal residence. [ ths Secusity Tostrument is ona leaschold, Borrower
shall comply with the provisions of the lease. [ Borrower acquiresfce title to the Property, the leaschold and
fee nitte shall not be merged unless Lender agrees 1o the merger in writing,

6. Condemuation.  The proceeds of any award or claim for damages, direct of consequential, in
conneetion with any condumnation of other taking of any pant of the Progerd) or for conveyanee in place of
condemaation, are hereby assigned and shal] be paid o Lender o the exear 2t the full amount of the
indebtedness it remains: unpaid under the Note and this Security Instrumeri—Lender shall apply such
proceeds e the reduction of e indebtedness under the Note and his Security | Instrument, first o any
detinguent amounis apphied in the order provided in pazagraph 3, and then o prepayinentol principal. - Any
application of the proveeds o the principad shall not exiend or postpone the due date of 1he meathly payments,
which are referred 1o in pasagraph 2, or change the amount of such payments. Any excess piscesds over an
amount requited o pay all outstanding indebiedness under the Note and this Security fnstrumealsball be pand
to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights fn the Property. Borrower shiligay all
governmemal or municipal ¢harges, fines and impositions i are not included in paragraph 2. Borrower
shall pay these obligations on time directly 1o the entity which is owed the payment. 11 failare 1o pay would
adversely altect Lender's interest in the Propenty, upen Lender's request Borrower shall promptly furmsh (o
Lender receipts evidencing these paviments.

If Borrower Fals to make these pavments or the payments required by paragraph 2, or fails to perferm any
other covenints and agrecments contidned in this Sceurdy Instrument, or tiere is a legal proceeding that may
signifivantly alfect Lender's righs in the Property (such as a proceeding in bankruptey, for condemnition or
o entorce faws or regulations), then Lender may de and pay whatever is necessary to protect the value of the
Property and Lender’s rights in the Property, including payment of taxes, hazard msurance and other items
mentioned 0 paragraph 2.
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Any aitounts disbursed by Lender wnder this paragraph shiail become an additional debl of Borrower and
be secured by this Security tstrument. These amounts shall bear imterest from the date of disbursement at the
Note rate, and al the option of Lender shall be immediawly due and payable,

Borrower shall promptly discharge ay lien which has prionity over this Sceurity Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation seeured by the Fien in @ numer acceptable 1o
Lender; () contests i good faith the lien by, or delinds against enforcement of the henin, legal proceedings
which 1 the Lender's opinion operate o prevent the enforcement of the Fiens or () seeures from the holder of
the fien an apreement satistactory 1o the Temder subordinating the Lien 1o this Security instrument. I Lender
determines thin any part of the Property is sebjet 1o 4 lien which mily attain prierity over this Security
fusteatrient, Lender nay give Borrower a notice identifving the len. Borrower shall satisfy the len or take
ol ur tere of the actions set forth above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and chiarges authorized by the Seeretiy.

9, Gruoenes for Aceeleration of Debt,

() Defnult, Lender may, exeept as lintited by regulations issped by the Secretary in the case of
pavientdefanits, cequire immediate payment in full of all sums secured by this Security Instrument tf:
(1) Plerower defaults by failing 1o pay in full any monthly payment sequired by this Security
lnsteusiett peior 10 or o the due date of e sext monthly payment, or
(v Borrowdr detunits by futing, for a period of hiny days, to perform any other obligations
cotitained in iy Scearity instrement.
(b) Sale Without Credlc Apeeoval, Lender shall, if permmitted by applicable taw tinchuding section
Wtah of e Gam-St Geemair Depository Institnions Act of 1982, 12 G.8.C. 1701)-30d) and with
e prior approval of the Secrelary, reguire immediate paynent in full ol alf the sums secured by this
Seeurity tnstrumen
iy AL or part ol the Propesyy or o beneliciad interest in u trust owning ll or pict ol the
Property, is sold or otheywise iransPzozed (other than by devise or descent), ind
(1) The Property 1s not occupied by e sanchaser or grantee as his or her principal residence, or
the purchaser or grantee does so veeupy he Property, bt his or ber credit ras not been approved
in accordance with the requirements of the Seeraary.
(©) No Widver, M cireumstances occur that would emmil Lender wrrequire immediate payment in
fudl, bt Lender does not sequire such payments, Lenderdoes nol waive ity rights with respect o
SUBSCGUEN! eYEnLS,
(d) Regulations of 8UD Seeretary. In qany ciroumstances rogulations tssued by the Seeretary will
fimit Lender's rights, i the case of paytaent defauhs, 10 require mmmedae: payment e full and
forectose i not patd. This Secunty Insirument daes not anthorize Geockeration or foreclosure 3§ not
purmitted by regulations of the Sceretary .
() Mortgage Not Imsured.  Borrower agrees thie st this Securisy Instrimient and the Note are not
determined 10 be cligible for insurance under the Nationa Housing Act werhin 60 DAYS
ftom dhe date hereof, Lender may, at its aption require immediate payment i tal. of 11} sums secured
by (his Sccurity Instrument. A written statement of any awthorized agent of fie dervetary dared
subsequent to SIXTY DIAYS from the dite hereof, declining 10 insuieabis Secunty
Instrutnent and the Note, shidl be deemed conclusive proel of such fneligibabity. Notwithetasding the
foregoing, this uption may not be exercised by Lender when the uniwiitability of msorances solely
due to Lender's Tatdure w0 romit p martgige hsurance premun to the Secretary.

10. Relnstatement. Borrower hay a right o e reinstated i Letder has required immediale payment in
full becagse of Borrower’s tailure t pay an amount due uder the Note ar this Security Instrument. This right
applics evert after foreclosure proceedings are institwten. To reinstte the Seeurity Tnstrumiensd, Borrower shall
tender o @ lump sum sl amownts reguired @ bring Eorrower's acceumt current including, o the extent they
are abbigations of Borrower under this Seeurity Ipstrument, tureclosure costs iwnd reasonable and custoamary
aorneys' fees and expenses properly assoctsted with the fotectosure proceeding. Upon reinstatement by
Borrower, this Security tnstrument and the abligaions that it secures shall rencin i effecy as i Lender had
ot required imndige paymens in full. However, Lender s not required o penmit reinstatement i
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(i Lender hias aceepted reinstatement after the commencement of foreclosure proceedings within lwo years
immediatety preceding the commencement of a cureent foreclosure proceeding, (i) reinstatement will preciude
roreclosure on ditferent grounds in the Tuture, or iy reinstatement will adversely affect the priority of the lien
created by this Security [nstrument.

11. Horrower Not Reteased; Forbearnmee By Lender Notw Walver, Extension of the time of payment
ar modilication of amoertization of e sums secured by this Security Instrument granted by Lender 1o any
suceessor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's suceessor in interest. Lender shall not be reguired 1o commenve proceedings aguinst any successor
in interest of refuse o extend time for payment or otherwise modify amontization of the sums secured by this
Security Tnstrument by reasen of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearanee by Lender i exercising any right or remedy shall not be a waiver of or preclude the
eaereise ol right or remedy,

(2. Suceessors nnd Assigns Bound; Julnt and Several Linbility; Co-signers. The covenants and
agreements of A5is Security Instrument shall bind and benefit the suceessors and assignis of Lender and
Borrower, subjeet 4 the provisions of paragraph 9(b). Borrower's coverants and agreements shail be joint
and several. Ady-Seavower who co-signs this Security Instrument but does not exceute the Note: (i) s
co-signing this Secuzity Austrument only 10 mongage, grant and convey hat Borrower's interest in the
Property wder the terms of this Secarity Instrument; (b is not personally obligated to puy the sums secured
by this Security lastrumesy-and (¢) agrees that Lender and any other Borrower may agree to extend, modity,
forbenr or make any accommodgticnswith regard to the terms of this Security Instrument or the Note without
thi Borrower's cunsent.

13. Notices, Any notice to Borradver provided for in this Security lusrument shatl be given by delivering
it or by mailing it by first class mait uniess applicable daw requires use of another method. The notice shill
be direeted 10 the Property Address or any witien address Borrower designates by notice to Lender. Any potice
W Lender shalt be given by first cluss mail w-tarcer's address stated herein or any address Lender designates
by notise to Borrower. &ny notice provided for in this Security Instrument shali be deemed e have been
wiven 1o Borrower or Lender when given as provided in this paragraph.

4. Governing Law; Severability, This Security 'astrument shall be governed by Federal law ad the
law of the jurisdiction w which the Property is located” /inthe event that any provision or clause of this
KSecurity {nstrutient or the Note conflicts with applicable Jaw',_such conflict shall not affect ather provisions of
this Security [nstrument or the Note which cin be given effect without the conflicting provision. Tu this end
the pravisions of this Security Instrument and the Note are dectared 2o be severable,

15, Borrower's Copy. Borrower shall be given one conformed dopylof the Note and uf this Security
lnstrament.

l6. Hazmrdous Substanees, Borrower shall not cause or permit the preseace, use, disposal, storage, or
release of my Hazardous Substances on or in the Property. Borrower shall net da_nor allow anyone else
do, anvthing affecting the Property that is in violation of any Environmental Lawe  The preeeding iwo
sentenees shall not wpply to the presence, use, or storage on the Praperty of smallguintities of Hazardous
Substanees that are generally recognized to be appropriate o normal residential uses and 1o ma'ntenance of the
Property.

Borrower shall promptly give Lender written natice of any tvestigation, claim, demimd, kst or ather
action by any governmental or regulitory agency or private party mvolving the Praperty amd any. Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 11 Burrower learns, or i avatitied
by any governmental or regulatory authority, that any removid o other remediation of any HNazardous
Substance affecting the Propeny is necessary, Borrower shall prompily take all pecessary remedial actions in
aeeordance with Environmental Law.

As used i this paragraph 16, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenta) Law andd the following substances: gasoline, kerosene, other Qamiable or toxic
petroleum products, toxie pesticides and herbicides, volatile solvents, muaterials containing asbestos or
formaldehyde, and radiosetive materials,  As used w this paragraph 16, " Environmental Law” meins federal
laws and laws of the jurisdiction where the Property is located that refate to beahth, safety or environmental
protection.
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NOM-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

17, Assignment of Reots, Borrower unconditionally assigns and transters 1o Lender all the rents and
revenues of the Property. Borrower authorizes Letder or Lender's agents 1o colicet the rents and revenues and
herehy directs cach tenant of the Property (o pay the rents o Lender or Lender's agents. However, orior to
Lender's natice to Bostower of Borrower's brewch of any covenant of agecement in the Security Insizament,
Borrower shalt collect and receive all sents and revenues of the Property as trustee for the benehit of Lender
and Borrower, This assignment of remts constitutes an absolute assignment and not an assignment for
additional secutity only.

If Lender gives notice of bresch w Borrower: ) all rents received by Borrower shull be held by Borrower
as trustee Tor benefit of Lender ondy, 10 be applied to the sums secured by the Security hnstrument; (b) Lender
shall be entiited to colleet and receive atl of the rents of the Property: and (03 cach tenant of the Property shall
pay alt renes deeand unpaid o Lender or Lender's agent en Lender's written demauud to the lenant.

Borrower his not executed ay prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph 17,

Fender shall neC e rruired w enter upon, take control of or maintaie the Propenty before or after giving
natice of breach to Borrawer, However, Lender or a judicialy appointed receiver may do so atany time there
is o breach  Any applicaden-of rents shall not cure or waive any defull or invalidate any other right or
remedy of Lender. This assigpzicnt of reniy of the Propenty shald termimie when the debt secured by the
Seeursty [nstrument (s paid i i

18, Foreclosure Procedure. B Lenaer requires immediate payraent in (ull under paragraph 9, Lender
nay foreciose this Seeurity Instrument by dudicial proceeding. Lender shall be entitled to colleet all expenses
incurred in pursuing the remedies provioed s this paragraph 18, including, but not limited to, reasonable
aterney’s lees and costs of de evidence.

[f the Lender's interest in this Security Instument is held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Seeretary may invoke the nonjudicial power of sile provided
m e Single Family Mortgage Foreclosure Act of 1964 2" Act™) (12 U.S.C. 3781 g1 seg.) by requesting
forcelosure commissioner designated wnder the At 1o comvaence foreclosure and to sell the Property as
provided in the At Nothing in the preceding sentence shail tepcive the Seeretary of any rights otherwise
avilable w0 1 Lender under tis paragraph 18 or applicable [,

19, Release. Upon payment of all sums secured by this Securiy-dmtmument, Lender shiall release this
Security Instrument without charge to Borrower

20, Waiver of Homestead, Borrower waives all right of homestead exeintion in the Property.
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Riders 1o this Securlty Insteument. {0 one or more siders are executed by Borrower and recorded
together with s Security fastrument, the covemms of cach such rider shall be incorporated into e shall
amend ) suppletient the covenants and agreements of this Security Instrament as it the rider(sy were a past
of this Seeurity Instrumient, 1Cheek applicable boxtes)).

] Condominium Rider E Growing Equity Rider

j Gradumed Payment Rider Planned Unit Develapment Rigder
(] Oubeer [spevity]

BY SIGNING BELOW, Horrowver aceepts and agrees to the terms contained o this Secarity Instrument and
iy ridertss executed by Borrower and recarded with it

Witnesses:
- - - (Seab)
MM{'I'IN SUAREZ (o Potrowew
- ‘Jult -
- —— {u.u.u! \‘j _ (Seal)
GUADALUPE SUAREZ Hurnewe
) )
(!
— R 2 O ot s : 2 Jl_-—&-é—"ab (Sealy
AI.F()N‘;“ Pl': 7 ) o ~Hyrroweo
——— — {Seal)
Bunuwr
- 1Space Bniuw This Lim Foi ACxooGkedgioent!
('1[ i N
STATE OF 1LL lM)ls . County ss:

_ .
I ; Y,

[, ! L NATNA rtyd ! . & Notary Pablictin wnd for said county and state,

do vertify shin MARTIN bUAR! 7 AND GUADALUPE SUAREZ, HUSBAND AND WIFE AND ALFONSO

PEREZ, SINGLE NEVER MARRIED .
personally Known 1o mie 1o be the same persoits) whose name(s)  ARE satseribed to the foregoing
instrument, appeared before e llm day i person, and acknowledged that THEY Cusigned and delivered
the saidd instrument s f. P {1 tree and voluntary act, for the uses amd purposes therein scitorth.

Given under my hand and official seal, s 29TH day of  APRIL, 1998

My Commission gxpires: e

¥V < Hulary ol
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