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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ON

THISINDENTUR", made 0%/113/98 botwoen ALFEEDG SERRANO TORRES AND CARLOS Sllf\l\’.f‘\N()
AS TOINT TENANTS herein roforred lo as "Grantors”, and THE ASSOCTATES FINANUIAL

SERVICES of  CHICALD | llinois. heren referred to as
“Trustee”, withessoethy:

THAT, WHEREAS the Gramtors bave promised to pay to Associales Finance, Inc., heremn relerred to as "Beneficiary™,
the legal hoider of the Loan Agracsient heteinafter descnbed, the principal amount of $ 17218.23  logelher
with mterest thereon at the rate of (check avalable box):

(& Agreed Rate of Interost L7.11 % per year on the unpaid pnncipal balances.

[ | Agreed Rale ol Inlerest: This is a vartable interest rate toan and the interest rate will increase or decrease with
changes in the Prune Loan rate. The interost rate wi¥ s percenlage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical RelersaH.15. The imtial Bank Prime Loanrateis _ . %, which
15 the pubhshed rate as of the last business day of tharetore, the inttal inlerest rateis . % per
yoar The interest ratn will incroase or decrease with changes<othe 8ank Prime Loan rate when the Bank Prime Loan
rate, as of the last busiess day of the preceding month, has mereased or decreased by at least 1/4th of a percenlage
pomnt from the Bank Prime Loan rate on which the current interest1zie is based. The interest rate cannot increase of
decrease more than 2% in any year. In no event, howevar, will the inta:est rate ever be less than % per year
not mote than % per year. The interest rate will not change before e First Payment Date.

Adjustments in the Agreed Rale of Interest shall be given effect by changing th: dollar amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 months thereafter so that the
total amount due under said Loan Agreemenl will be paid by the last payment date<f _05/20/03 . Associates
waives the ught lo any inlerest rate increase after the last annversary date prior fo the lias! pavmenl due date of the

loan

The Grantors promise to pay the said sum in the said Loan Agreemant ol even date herewith, m#ae pavable lo the

Beneficiry, and deliverad in conseculive menthly instaliments: ats -
followed by oat$ . . _.lollowedby 000 a$_  %.00 wih the fust msiallmen!

begining on 06/ 20/ 98 o and the remaining installments conlmumg on the same day of each month
thereatter untl fu!ly pard. Al of said payments being made payable at CHICAGO thnois, or at such place
as the Benehiciary or other holder may, from ime to time, in whting appamt,
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NOW, THEREFORE, the Granfors to secure the payment of the said obligahon in accordance with the terms,
grovisinns and fimitations of this Trust Deed, and the performance of the covenants and agreements herein contained,

y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid. the receipt whereof 15
herebr acknowledged, do by thase presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the following descnbedcfa%a]{ Estate and all their estate, title and interest theren, situate, fying and being in the

COUNTY OF —- e e e o AND STATE OF ILLINOIS, to wit:

LOT 28 (EXCEPT THAT PART OF SAID LOT CONDEMNED FOR ALLEY) IN SUB-BLOCK
2 IN THE SUBDIVISION OF BLOCK 5 OF CANAL TRUSTEE'S SUBDIVISION OF SECTION
7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, TLLINOIS,

PROPERTY ADDRESS: 2052 W. HURON CHICAGO, IL 60612

PIN¥17-07-108-026

which, with the propenty hereiraiier descrnibed, is referred to herein as the “premises.”
TOGETHER with improvemer.ts and fixtures now altached together with easements, rights, pnvileges, interests, rents

and profits.

TO HAVE AND TO HOLD fhe premisac unto the said Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein sct forth. free from all rights and benefits under and by virlue of the Homestead
Exemption Laws of the State of llinois, which'said rights benefits the Grantors do hereby expressly release and

waive.

1. Grantors shall (1) promptly repair, restore_«r rebuild any buildings or improvements now or hereafter on the
premities which may become damaged or be deslrojed. (2) keep said premises in good condition and repair, without
waste, and free from mechanic's or other liens or claims jo7 lien not expressty subordinated to the lien hereof, (3} pay
when due any indebtedness which may be secured by alien or charge or: the premises superior to the fien hereof, and
upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to Beneﬁmag; (4) complete
within a reasonable time any building or buildings now or atanytime in process of erection upon said premises, (5)
comp.y with all requiremenis of law or municipal orcdinances witi respect to the premises and Lhe use thereof, (6) make

no malerial alterations in said premises excapt as required by law ¢/ mivnicipal ordinance,

2. Grantors shall pay before any penally aftaches all general tixe:, and shall pay special taxes, special
assessments, waler charges, sewer service charges, and other charges against the premises when due, and shali,
upon written request, furnish to Trustee or to Beneficiary duplicale receips-inerefor, To prevent default hereunder
ranters shall pay in full under prolest, in the manner provided by statute, ary 2« or assessmer: which Grantor may

desire 10 conles!,

3. Grantors shall keep all buildings and improvements now or hereafter situated or. said premises insured against
loss or damaga by fire, and other hazards and perils included within the scope of a f@n'ard extended coverage
endorsement, and such other hazards as Beneficiary may require, under policies providing tar.aiment by the insurance
pomgames of moneys sufficient either to pay the cost of repiacing or repairing the safie or to pay in full the
indebledness secured hereby, all in companies satisfactory to the Beneliciary, under insurance priries payable, in case
of loss or damage, to Trustee for the benefit of the Beneficiary, such rights to be evidenced by the s'andard mortgage
clause to be aftached to each policy, and shall deliver all poficies, including additional and renewal policies, to
Beneficiary, and in case of insurance about to expire, shali defiver renewal policies not less than ten days prior to the

respective dates of expiration.

4, In case of default therein, Trustee or Beneficiary may, but need not, make any payment of perform anv act
herainbefore required of Grantors in any form and manner deemed expedient, and may, but need not, make full or
partial payments of principal or interest on prior encumbrances, it any, procure insurance, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture
affecting said premises or contest any tax of pramise of settle any tax lien or other prior lien or title or claim thereof, or
redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for
any of the purposes herein authorized and all expenses paid or incurred in connection therewith. including attorney's
fees, and any other moneys advanced by Trustie or Beneficiary to prote:t the mortgaged premises and the lien herecf,
shall be 8o much additional indebtedness securud hereby and shall becc. ne immediately due and payable without notice
and with interest thereon at the anpual percentage rate stated in the Loi:n Agreement this Trust Deed secures. Inaction
of Trustee or Beneficiary shall never be considered as a waiver of any ::%ht accruing to them on account of any defauit
hereunder on the part of Grantors. Nothing contained in this paragraph shall require Trustee or Beneficiary to incur any

expanse or take any action whatsoever.
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14. In case of the resignation, inability or refusal to act of Trustee, the Benaficiary shall have the authority t6’
appoint a Successor in Trusl. Any Successor in Trust hereunder shall have the identical litie, powers and authority as
are hetein given Trustee.

15.  This Trust Deed and all pravisions hereof, shall exlend to and be hinding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors” when used herein shall include all such petsons and all
persons liable for the payment of the indebtedness or any part thereof, whether or not such persons shall have
executed the Loan Agreement or this Trust Deed. The lerm Benetictary as used herein shali mean and include any
successors or assigns of Benehciary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first above writlen,

N,
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A TREDE SERRAND “roRRTy S - SRAU AR SERRANG =S 2 e (SEAL)

JUAN A, ANDRADE I

STATE OF {LLINOIS,

COOX
wwof . NS State aforesaid, DO HER
County o SR EIRLGERO P RIEAT

} 55. a Notary Public in and for and residing in said County, in the

Y CERTIFY THAT
A Akl 8 sermAnO

who __ are  personally known to me to be the seme

person 5 whose name #I'C subscribed

‘o the foregoing Instrument, appeared before me this day in

AAAAAAAAAAAAAAA ouooan . Porson and acknowledged that they  signed and
"OFFICIAL SEAL" | deivared the said Instument as  tN¢IT T free and

}

JUAN A ANDRADE ¢ voiuntsiy act. for the uses and purposes therein set forth.

GIVEN-Uzidter my and and Notarial Seal this 1 3th__ day of
MAY o AD. 1998

e ?
L’ J 4[/{{,?2’ / / n’d‘/’/f![?’c___

This nstrument was prepared by ' ? TEIAN AT ANDRABE T oty muaic
h i i
CHECTOR DELGADO 1289 N,“ILWﬂHFH“ AVE CﬂJCAGO. 1L 60612
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“5  The Trustee or Beneficiary herebl’_ securad making any ﬁla
assessrients, may do so according to any bill, statement or estimate procured from the appropriate public office without

inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,
tax fien or title or claim thereof.

8. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when dua according
to the terms hereof. Al the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, becoma due
and p?able (a) immediately in the case of defauit in making payment of any instafiment on the Loan Agreement, of (b}
when default shall occur and continue for three days in the performance of any other agreement of the Grantors herein
contained, or (c) immediately if all or part of the premises are sold or transferred by the Grantors without Beneficiary's

prior written consent,

7. When the indebtednass hereby secured shall become due whether by acceleration or otherwise, Baneficiary or
Trustea shall have the right to foreclose the lien hereof. [n any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtednaess in the decree for sale alt expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attomey's fees, Trustee's fees, appraisers' tees, outlay for
documentary and expert evidence, stenographers' charges, publication costs and casts (which may be estimated as to
items to ba expened after entry of the decree) of procuring all such abstracts of title, titie searches and examinations,
guarantee policies, Torrens certificates, and simiiar data and assurances with respect to lile as Trustee or Beneficiary
m? deem to be reasorably necessary sither to prosecute such suit or to evidance to bidders at any sale which may be
had pursuant to such dzcr.a the true condition of the fitle or the value of the premises. All expenditures and expenses
of the nature in this paregraph mentionec shall become so much additional indebtedness secured heraby and
immediately due and payab.e, with interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paig ¢: incurred by Trustee or Beneficiary in connection with (a) any proceeding. including
grobata and bankruptcy groceen.nw. to which either of them shall be a Earty either as plaintiff, claimant or defendant,

y reason of this Trust Deed or any ipdebtedness hereby secured; or (b) preparations for the commencement of any
suil for tha foreclosure hereot after accrual of such right to foreclose whether or not actually commenced; or (c)
preparations for the defense of any threaiena suit or proceeding which might affect the premises or the security hareof,

whether or not actually commenced.

8. The proceeds of any foreclosure sale ofira premises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses-ircident to the foreclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereof, second, all other items which under the terms hereot constitute
secured indsbtedness additional to that avidenced by the Loan Agreement, with interest thereon as herein provided,
third, all pnncipal and interest remaining unpaid on tha-pcte; fourth, any overplus to Grantors, therr heirs, legal

reprasentatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose tnis Trust Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be madr. e.ther before or after sale, without nitice, without
reqard to the solvency or insolvency of Grantors at the time of applicziion for such receiver and without regard to the

e )

then value of the premises or whether the same shall be then occupird as a homestead or not and the T:ustee

hereunder may be appointed as such receiver. Such receiver shall have the power fo colfect the rent:, issues and
a sale and a deficienzy, dunng the

profits of said premises during the pendency of such forectosure suit and. in cre of
full statutory period of redemption, whether there be redemption or not, as wui =s during any furthe: times when
Grantors, except for the intervention of such receiver, would be entitled to collect tu:ii rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, pcssession, control. management
and operation of the premisas during the whole of said period. The Court from time (o hiv.e m=v authorize the receaiver to
apply the net income in his hands in payment in whole or in part of: {1) The indebtedness se:ured heraby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be o7 a2come superior o the
lien hereot or of such decree, provided such application is mada prior to foreclosure sale; (2) the dficiency in casa of a

sale and deficiency.

10.  No action for the enforcement of the lien or of any provision herecf shall be subject to any defense which would
not be good and available to the party interposing same in any action at law upon the note hereby sacured.

11.  Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access therato
shall be permitied for that purpose.

12.  Trustee has no duty to examine the title, [ocation, existence, or condition of the premises, nor shail Trustee be
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
hereof, nor be iiable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee before exercising any power herein given.

13, Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Deed has been fully paid,
gither before or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by proper

instrument.
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