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3683320

THIS MORTGAGE (“chiuﬁfvﬁ ~‘zument”) is givenon MAY 11, 1998 - The mortgagor is
MICHARL $ LOSOPF AND. FRYSTRLLI™ A NIROLOPQULOU, NOT AS JOINT TENANTS OR ’
TENANTS IN GOMMON BUT AS TEMANTS BY UL ENTIRETY

("Borrower"), This Secutity [pstrument [s givents —  PIRST CHICAGO NBD MORTGAGE COMDANY,

which is organized and existing under the laws of TN GTATE OF DELAWARE , nd whose
addressis 900 TOWER DRIVE, TROY, M1 46098

- (“czndet”), Bowower owes Lender the princlpal sum of
ON® HUNDRED FORTY THQUEAND AND 00/200

-

Dollars (U.S. § 140,000, 00 ), This debt is evidenced by Borzowdr's note dated the same dats as this Sueurity
Instrument ¢“Note”), which provides for monthly payments, with the full el if not paid earlier, due und payable on
JUNE 01, 2028 . This Security Instrument secures o Lender: (a) the repaymunt of the dsby

evidenced by the Nate, with interest, and all renowals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced uuder paragraph 7 to protet the security of thic Security Instrument; and ()
the performance of Borrawer's covennnts and agresments under this Sceurity Insmimpent and the Note. For this
purpose, Bortower does heteby mortgage, grant and convey to Lender the following dusviibed property located in
VILLAGE OF OARK PARK, COOK County, linois:
LOT @ IN THE SUBDIZVISION OF DLOCK @ IN HUTCHINSON AND ROTHERMEL'S SUDDNIZJION

REING A SUBDIVISION CP THR WEST 1/2 OF LOT 3 IR THE SUDDIVISION NECTION-18,

TOWNSHIP 39 NORTR, RANGE 13, RAST OF THE THIRD PRINCIRAL MERIDIAN (EXCHPT THE

WEST 1/2 OF THE SOUTHWEST 1/4 THEREOF); ALSO OF RLOGK 1, G, 7, 13, 13 OF THE
SUBRDIVISION OF LOTS 1, 2, AND 3 IN THE PARTITION OF THR BAST 1/2 OF LOT 2 IN

SATD SUBDIVIAION OF SRCTION 18, AFORDYAID IN COOK COUNTY, ILLINOIS,

PERMANENT INDREX NUMBER: 1G-18-228.025-0060

which has the address ofi 825 S WHSLEY AVENUE, OAK PARK : (Steeet, Cityl,
Hlinols 60304 {Zip Code} (“Property Address”);

ILLINDIS.Single Family ENMA/EHLME UNIFORM
INATRUMENT  Porm 3014 0/00
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Lendar subordinating the lien to this Security Iustrument, If Lerder determines that any part of the Property is subject to
lion which may attain priority over this Security Instrument, Lendor may give Borrower a notice identifying the lien.
Borrower shulr sntisfy the lien or take one or more of Whe actions set forth nbove within 10 days of the glving of

‘notice, R
5. Hazard or Property Insurance, Borzowor shall keep the: ismprovements'now existing or hereafter erected on the
Proparty insured agninst loss by fire, hazands included wilhin the term "extended coverage” and any other hazards,
inoluding flaods or flooding, for which Lender requires insumace, This insurance shall be maintained in the ainounts and
for the Puriocls that Lender tequires, The insurance carrier providing the insurance shull be chosen by Borrower subject to
Lendor's appeoval which shall not ba unreasonably withhold, If Borrower fails (o malntain covemnge described above,
Lender may, a! Lender's option, obtain covetags to protect Lender's tights In the Properly in accordancs with parapraph
7.

Ali insuranco polioles and renewals shll be acceptabls to Lender and shall include n stundard mortgage clanse.
Loncler shall have the right to hold the polloles and renewals, If Londar requires, Borrawer shall prompily give to Lendet
all receipts of paid promiums and renewal notices. In the event of loss; Borrower shall ‘give prompt notlee: to the
insurance carrler and Lender, Lendor may mnke proof of loss if not macde promptly by Borrower. .

Unlasy Lender and Borrower otherwise ngrea in writing, insurance proceds shall bo applicd to restortion o tepnie
of tha Propetty dnmnged, If the restoration or tepair I8 ccononileally feasible and Londer's sccutity is not lessened. If the
restoration or repeir is not economieally feusible or Lender's sccurity would be lessencd, the Insurance proceeds shall be
applied to the suma sicured by this Security Instramant, whethier or not then due, with any excess paid to Borrower, If
Borrower abandons the ?‘ropcnf, or does not angwer within 30 days a notice from Loader thut the insurance carrier has
offered o settle a olaiin; then Lendur may collect the insurance procesds. Lender muy use the ‘chccds to repalr or
resiore the Property or to pry s'ima seouted by this Securlly Instrument, whother or not then dus. The 30-dny period will
bagin when the notiea Is givea, ' ‘

Unless Londet and Bortowor athorwise agres i writing, any application of procceds (o prineipal shall not sxtend ot
postpone the dua dato of the montkiy jnvments reforred to in preagraphs 1 und 2 or change the amount of the payments, If
under pamgraph 21 the Property Is acquitert by Lendor, Borrower's right o any Insurance policies and proceeds resulting,
from ciamngu to the Propetty prior to the nzquisition shall pss (o Lender to the oxtent of the sums secured by this
Seourlty Instrument imunediately prior to e avquisition,

6. Occupancy, Preservation, Malnteisicn and Protection of the I’rt)mrty' Dorrower’s Loan Appliention;
Lonssholds, Borrawer shill veeupy, establish, szt uss the Proporty e Botrower's prinoipal residence within sixly days
after the exceution of this Security {nstrument ud shll continue to oeeupy the Property s Bortowsr's priteipn!
residence tor nt loast one year aftor the dnte of occupnuiey, anless Lender otherwise agrees in writlng, which consent shall
not be umuasonnbl{ withheld, or unless uxtenuating olrcuzay'nnoes cxlst which are beyond Borrawet's control, Borrower
shall not destroy, damage or impair the Praperty, allow e Property to deterioate, or commit wnsto on the Property.
Borrower shall zn in detault If any forfuiture action or procecting, whether oivil or oriminal, Is begun that in Lender's
goox! faith judgment could result In forfeitura of the Property 4» otherwise materlally lmpair the lien areated by this
Security Tnstrument or Lender's sccurity Interest. Borrower may o such a defmilt nnd relnstate, as provided in
putugraph 18, by causing the nction or proceeding o bo disinissedt with arullng that, in Lender's pood faith
detennination, precludes forfclmra of the Borrower's inlerest in the Pianesiy or other matetial impainnent of the lien
crented by this Security Instrument or Lendor's security Interest, Borrower shial) also be in defanlt if Borrower, during the
lonn application progess, gave materially falss or inuccurats informntion or watenents to Lender (or failed to provide
Lender with any materinl information) in ¢connection with the loan evidenced by ihe Notc, Including, but not imited to,
represchtations concerning Borrower's oceupuncy of the Propetty as a principa] resasiice, If this Security Instrument is
on f leasshold, Borrower shall comply with all tha provisions af the lease. If Borrower avquites fee title to the Propenty,
the lenschold nnd the fee title shinl] not merge unless Lendet ngrees Lo the merger in writing.

7. Protaction of Lendor’s Rights lu the Praparty. 1f Borrower falls to porform the caivetinnts and agrements
contained n this Seaurity Instrument, or there Is a Jogal proceeding that may signifioantly affért i .ender's rights in the
Prapetty (such as a pracesding in bankruptey, probate, for condemnation or forfeiture or to enfoize favs ot tegulations),
then Lender may do and pay for whatever 1s necessary to protect the valus of the Property and Lender's rightsi in the
Property. Lender's actions may include pylng any sums secured by a lien which has priarlty over thiy Szeurit
Instrament, appenring in court, prying teasonablo attomeys' fees and entering on the Property to tuke repaing, Althoup
Lender may take action under this parngraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shll become additiorinl debt of Botrower seeuted by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear Interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notlce from Lender to Borrower
requesting payment, ‘

8, Mortgage Insurance. If Lender required mortgnge insurance ns o condition of making the lonn sceured by this
Securily Instrument, Borrower shall pay the promiums required to maintain the mortgage insurnneo in effect. If, for any
teason, the mortgnge insurance coverge requited by Lender tapses or conses to be in effect, Borrower shall pay the
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premiums required to obtaln coverge substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Bomower of the mortgage Insurance previously in effect, ftom an alternate
mortgage insurer spproved by Lender, If substantially equivalent mortgage insurance coverage is not availnble,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or censed to bé n effect, Lender will necept, use and retain these
paymenis as 4 loss reserve in llou of mortgage Insurance, Loss reserve payments may no longer be required, af the aption
1 of Lender, if mortgnge insiimnce caverage (in the amnount and for the pentod that Lender requires) provided by an insurer
g approved by Lender agnin becomes available and is obtained. Borrower shall pay the premiums required to maintain
mottgage inswance in offect; or to provide a loss reserve, unti] the requirement for mortgage insurance ends in
y ascordance with any written agreement between Botrower and Lender or appiicable law,
i . 9. Inspection. Lender ot its agent may make reasonable entties upon and inspestions of the Property, Lender shujl
B! give Borrower notice at the time of or prior to an {nspection specifying reasonable cause for the inspection,

10, Condemaatlon, The ptuceeds of any award or clnim for dsmages, direct or consequantial, in connection with
any condemnation or other taking of any past of the Property, or for conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lendes,

In the event of a tatal taking of the Property, tho preceeds shall be npplied to the sums secured by this Securily
Instrument, *~ierher or not then due, with any excess prid to Borrower, In the event of a partinl taking of the Property in
which the fulr matket value of the Property immédintely before the taking is equal to or preater than the amount of the
sums sccuted by (s Seourity Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in
writing, the sums yrawed by this Security Instrument shall be reducsd by the amount of the proceeds muliiplied by the
{ollowing fraction: (a) 'odtotal mount of the sums secured immedintely before the taking, divided by (b) the fuir marke!
value of the Property imuacrintely bofore the taking, Any balance shall be paid to Barrower. In the svent of n pattial
taking of the Propurty in whiek the (nir mazket vaiue of the Property immediately before the taking is less than the
amount of the sums secured Immidlately befots the taking, unless Borrawer and Londer othetwise agtes it wiiting or
unless applicable law otherwise pravides, the proceeds shall be applied to the suns sectred by this Seeurity Instrument
whether or not the sumy ate then due, .

If the Property {s abatdoned by Lamewer, or if| after notice by Lender to Rarrower that the condemnor offers fo
mnko an award or settie n claim for damagrs; Rarrower fails to respond to Lender within 30 days after the dale the notice
is given, Lender is nuthorized to collect and npriv the proceeds, al its eption, cither 1o restoration or repair of the Propetty
or to the sutns geovitad by this Securily Insttumen,, whethet or not then dus,

Unless Lentdor nnd Botrower otherwise agres [ri writing, auy applieation of proceds to principal shall nol extend or
postpone the due date of the monthly payments 1eforied to In pasagraphs 1 and 2 or change the amount of such

dyments,

P 11, Borrower Not Released; Forbonrunce By Lender Not o Walver, Extonwion of the tiine for payment or
modification of mmartizntion of the sums seeured by this Sesirity Instrument granted by lender to any successor in
interest of Borrower shall not opernte to teleasa the labllity of the origina Borrower or Borrower's successors b interest.
Lender shall not be required to commence proceedings agninst any successor in interest or refuse to extend time {or
payment or othurwise madify amortization of the sums seoured by \his Security'Instrument by reason of any demand
mado by the orlginal Borrawer ar Botrower's sucerysors jo interest, Any (avbearance by Lender in exetcising any right
ar remedy shall not b a waiver of or praclude the sxerclse of any right or rein iy

12, Successors and Assigns Bound; Joint and Severn) Liabliity; Co-iinees, The covenants and agreements of
this Security [nstrunient shall bind and benefit the successors and nssigns of Leader and Borower, subject to the
provisions of parageaph 17, Botrower's covenants and agresments shall be l|olm and severad, Any Borrower who co-signs
this Security Instrument but does not exsounts the Note: (1) 18 eo-slgning this Seuuritf' nstroent onl{,lo monrgage, gmnt
and convey that Borrower's intcrest in the Property unduor tha terms of this Seenrlty Insirainent; {b) i not persopally
obligated to pny the yums secured by this Security [nstrument; und (o) aprees that Lender wiid any other Borrower muy
agtee 1o oxtond, modify, forbenr or make any accommadations with repard to the lermu of this Sectrity Instrument or the
Note without that Borrower's consent,

13, Loun Charges, If the loan securad by this Sceurity Tnstrumant is subjuct to a law which sots maximum Joun
charges, and that law is finally iaterprated so that the loterest or other Joan charges collected or to be collevted in
conneetion with the Joan exeeud the permitted limits, then: () any suci lonn chargo shall be teduced by the nmount
necessary to reduco the charge to the perinitted limit; and (b) any sums already collected from Borrower which exeveded
permitted Hmits will be totunded to Borrower, Londur may choosa to make this tefund by reducing the principal owed
under the Nate or by making a direct pnyment to Borrower, If o refund tocuces principal, the redustion will be trented ns
pctinl prepaymen without suy prepayment chirge under the Note,

14, Notites, Any notice to Borrower provided for in this Security lnstrumnent shidl be piven by delivering 1L or by
mailing it by first clasy mall unless applicable law requires use of another method, The notica shull ba directed to the
Property Addresy or any othur adrdress Borrower designotes by notics 1o Lander, Any notice to Lender shill be given by
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first ¢lass mail to Lender's address stated horoln or any other nddress Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have beeh given to Borrower ar Lender when piven as
. provided in this paragzaph. oo

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal lnw and the fnw of the
jurisdiction in which the Proparty % located. In the event-thitipny provision or clause of this Securily Instrument of the
Note conflicts with applicable lnw, such conflict shall not affeet other provisions of this Seeurity nstrurnent or the Note
which can be given effect without the conflieling provision. To this end the provisions of this Securily Instrutment and the
Mote ate declared to bo severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nats and of this Seeutity Instrument.

17, Tronsfer of the Property or a Bencflelal Interast in Borvower. IF all or any part of the Proparty or nny intetest
in it is sold or transferred (or if o beneficial ntorest in Borrower I3 sold or trusforred nnd Borrower is not  natural person)
without Lender's prior written consent, Lender may, at its option, regqults immediate payment in full of all sumy seeuged
by this Security Instrament, However, (his option shal] not be excrelsed by Lender if exercise Is prohitited by federal law
13 of the date of this Sceurity Instnument, G

If Lender cacreises this option, Lender shall give Borrower nolice of nceeleration, The notiec shall provide a petiod
of not less thar 20 days from the dnte the notice is delivered or mailed within which Borrowér must pay all suris secured
by this Secutsty Listrumnent. If Borrower foils (0 pay theso sums prior to the sxpiration of this period, Lender may Invoke
ahy remedies permitiad by this Security Instroment without further notice or detnnnd on Borrower,

18, Borrowe:' Right to Reinatato, If Borrower meets cattain conditions, Borrower shall have the right ta have
cnforeamont of tisGenirsity Instrament discontinued aLany time prior to the enrlicr of: () 8§ days (or such other period as
applicable [nw mny specity Far relnstatement) befors snls of the Property pursuant to any power of snle contained in this
Security Instrunent; ar (b) eniry of o judgment enforeing this Seeurity Instratnent. Thene conditions are that Borrawer: {n)
pays Londet nll sums which t'wen would b dus under this Secutily Instrumant and the Note as if o accelemtlon hud
oceutred; (b) cures any dofault of noy other cavennnts or ngreemonts; (¢) pays all expenses inenrred in enforeing this
Security Instrument, including, bui ot limited to, reasonable nttomeys® fees; and (d) takes such action as Lender may
reasonably require to assuze that the liza of this Security Instrument, Lender's rights In the Property and Bortower's
obligtion to pry (he sums secured by-this Scourlly Instrument shall contitue unchonged. Upon relnstatoment by
Borrawer, this Seourity Instrument and the nltiantions scoutod heruby shall remnln fully effeetive ns if no nccelortion
had occurred, Howevar, this right to reinstnio wale siot apply in the ense of neeolaration under paragraph 17,

19, Sule of Note; Change of Lonn Serviesr The Note or a puztial interest Jn the Note (togethor with this Security
[nstrament) may ba sold one or mare times without prior sollee fo Borrawer, A sal may result in n change: [t the entity
(known as the “Lonn Servicer”) that cotlcets monthiy payients dus under the Note and this Security Instrunent, ‘Thete
ulso may be otie or more changes of the Lonn Servicer usirinated to a sale of the Nota. If thetu Is o ehange of the Loan
Scrvleor, Borrowerwill be glven writlen tioties of the ohangs {pascordnnes with paragraph 14 above and applicable Jaw,
The notica will stale ths nume and addross of the new Loan Senilesi and the address to which payments should be made.
The notice will nlso contain any othet information required by nppileakio law,

20, Wnzardous Substanesd, Botrower shatl not couse or permlt the jresence, use, dispasal, torage, or relenss ol any
Hazardous Substanues on or in the Property, Borrowor shall not do, ne+ allew anyons else to do, anything nffecting the
Property that 13 in violation of nny Envitonmental Law, The preceding twe scniences shall not apply to the presence, use,
of storago ab the Property of small quantitisg of Hnanrdous Substunces that wie gemarally recognlzed 1o be approptinte to
normal residential uses and to mulntenaneo of the Property,

Botrowar shall promptly glvo Lender written notice of any investigation, clalm, tsmanc, tiwsuit or other action by
uny govermmental or regulatory agency or private purly involving the Property antway Hazardous Substance or
fnvironmental Law of which Borrower has nelin! knowlecgs, If Borrowoer learns, or Iy notiied by any govemmental or
regulatary authority, thal any removal or other remedlation of nny Huwirdous Substance wtfzeting the Property is
necessary, Borrowsr shall promptly tako all necessary remedial nctions in necordancs with Bnvi:onmental Law,

Agused In this parngraph 20, “Hazardous Substanoss” are those substances defined as toxie of fasnrdous substances
by Bavironmental Law and the followlug substances: gasotine, kerossne, other flammable or toxt: petraleumn products,
toxi pestluides und horbicldes, volotile solvents, mnterinls conloining nbestos or formaldehyds, and mdionctive
Inaterinls, As used In thls pumgrph 20, “Environmental Law” means fecleral Inws and laws of Gie jurisdiction where the
Properlg I5 located that relnte to henlth, snfaty ar envitonmental protectien.

NON-UNIFORM COVENANTS, Borrower and Lendet futther covenant und agree as follows:

21, Acceleration; Remédjes, Lendar shall give notlca to Morrower prior o acceleration following
Bovrowor's breach of uny covenant or ngreement [u thls Seenrity Instrument (but not prior to aceelertion
under parngrapl 17 unless applieable law provides otherwise), The notice shlt speelfys (n) the defanlt; (b) the
netion required to cure the defuult; (c) o dute, not less than 30 days from the date the notice s given to
Borrowor, by which the default must be cured; and (d3) that failurns to ctve the default oh o1 beforn the date

Porm 3014  0/p0

7]
G, ONiILL (aomy Piga et '""""‘{ 4 t”\{




sPcc_i{;md in the natica mLJ«:NiQEmEx ll@slv&!&cd QQ&Eﬁ)tthmmmn foreclosure by judicinl

proceeding and sale of the Propetty. The notice shall further inform Borrowet of the right to reinstate after acceleration
antd the right to assert in the forcolosurs proceeding tie non-existence of n default or any other defense of Bartower 10
-~ aceelueration and foreclosure, IF the delault js not cured ot or before the date specificd in the notice, Lendet, at jls option,
may requirc immediate payment in full of all sums sexured by, this Sceurity Tnstrument without further demand and may
foreclose this Security Instrument by judicial proveeding. Lander shall be entitled to collect af} expenses incurred in
pursuing the remedies provided in this patagraph 21, including, but not limited to, reasonable attomeys’ {ees and costs of
titls evidence,

22. Relense, Upen payment of all sums seeured by this Security Instrument, Lender shall melease this Security
Instrument without charge to Barrower, Borrower shall pay any recordation costs,

23. Walver of Homestend. Borrower waijves all right of homestend exemption in the Property.

'
L

24, Ridess ¢ this Security Instrument. If one of mote riders are executed by Borrower and recorded together with
this Sceurity Instzament, the covenants and agreements of each such rider shall be incorporated into antt shall amend und
supplement the coreyrats and agreements of this Security Instrument as if the rider(s) were a part of this Sccutity
Instrument, {Check epnliczble box(es)) ‘

Adjustable Rute Rirci Conclominium Rider 1-4 Family Rider
Graduated Payment Rirer Planned 1nit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify]

Instrument and in any rder(s) executed by Bortower ard recorded wiﬂ%

ithesses: S ARy < ///
" : ' ‘ ;2i€2?é22%6&ﬁj§i?t;ai%jﬁjif/ (Sent)

BY SIGNING BELOW, Borrower accepte wid agtees to the terms and covenanis ﬁmmincd in this Security
g

MICHARL 8 LOHOF Bonower

LL =) ‘_le\_u,_ﬂ ‘ f\\;)-&nﬁ-ﬁt‘f‘;’>cn¢ (EJ(N.(SL':\D

KRYSTALLI). A NIROLOPOULOU | .Horower
(Seal) ~ (Seal)
-Bomower Jlottowet
STATE OF ILLINOIS, av/(/ County ss
y F e : 7
1, t/ﬁt.( L/d /lpll’/tﬂ’(- ’j)M( 6 » o Natary Public i and for sald county zad state do herehy

cattify et MICHARL § LOSOFF AND
KRYSTALLTA A NIKOLQPounou, NOT AS JOINT TERANTS OR TENANTS IN COMMON BUT
AS TENANTS DY THE ENTIRETY .
» petsonally known to me ta be the siune person(s) whose
name(s) subseribed to the forugoing instrument, appeared before.me this day In parsan, and neknowledged that

YT LA R

‘ :}u \( lr:arignr.-d and! delivered the said instromentasfALge 4 frow ond voluntaty act, for the uses and putposes
wroin set forth,
Given under my hiand and officlnl seal, this  117x duyofy, MAY_ , 1998 .
My Commlssion Expires: \\f\ ([‘] 7?%%6/@ IQ% ﬁ[ / é(’f
Nesary Publlo
This Instrument was prepared hy: ANNKTTE DROWN
%::2’-:: omw Sl TR Pomm 014 9/90
*OFFICIAL SFAL R E
MICHELLE L, BERGIER 5
Notary Pubdl, State of thuuis 3
Papites VDAY o
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