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MORTGAGE !/

‘ ’I/]

THIS MORTGAGE ("Security Insirument™) is given on MAY 15, 1998 'The mortgagor is
W STUART HICKS AND KATHLEEN J HICLS, HUSBAND AND WIFE

{"Borrower™), This Security Instrumentis given to BANS QF AMERICA, FEDERAL SAVINGS BANK

which is arganized and existing under the lnwsof - THE UNITES ZTATES OF AMERICA , und whose
addressis 3800 WEST 8OTH ST., SUITE 760, BLOOMINGTON, MN 58431

("Lendos™). Borrower owes Lender the principal sum of
FIVE HUNDRED SIXTY FIVE THOUSAND AND 00/100

Doltars (US, § 565,000.00 ). This debt is evidenewd by Borrower's wote dated the same date as this Security
lastrument ("Note"), which provides for monthly payments, with the [ull debt] if00t paid eartier, due and payuble on
JUNE 01, 2028 . This Security Instrument secures to Lenders () the repayment of the debt
evidenced by the Note, with interest, and sll renewals, estensions and modilications of-the Nate {b) the payment of all
other sums, with interest, advanced under parageaph 7 to protect the seeurity of this Secrrity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument’ o the Note, Tor this
purpase, Borrower does hereby mortgage, grant and canvey o Lender the following deseriba-property located in
COOK County, illinois:
THE EAST 25 FEET OF LOT 12, ALL OF LOT 13 AND LOT 14 {(EXCEPT THE EAST 40 FiET

THEREOF) IN BLOCK 21 IN LAKE SHORE ADDITION TO WILMETTE, A SUBDIVISION OF THE
SOUTHEASTERLY 160 ACRES'NORTH, SECTION OF OUILMETTE RESERVATION IN TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.

* OF THE
ik

Parcel TD#: 05-30-222-012
which has the address of - 518 LAUREL AVENUE, WILMETTE (Sreat, City),
Hinois 60091 (Zip Code) $"Property Address”);

FLLENOES - Singlz Family= FWA!FHLMC UNIFOIM
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FOGETTER WITTE sl the improvements now or herenfter eeeeted o the praperty, and all casements,
Jappurtenances, and fixtures aw or hereafter o paret of the property, Al replacements and sdditions ainl! also be covered
by this Security Instrament, Al of the Toregoing i referred e in this Seeurity Instroment as the "Property.”

BORROWER COVENANTS that Boreower in lawfully seised of the vstate hereby conveyed and has the right w
mortghge, grant and convey the Property und that the Property is oneneumbered, exeept Tor encumbrances of record,
Boreawer wareants and will defend generally the title to e Property ugninst all cluims snd demands, subject 1o any
eneuwmbeanues of record.

THIS SECURTTY INSTRUNMBNT combines unifoem covensns for nationsl wse and o unifarm covenants with
Yimited varintions by jurisdiction 1o eonstitute s uniform seeurity instrument covering real property,

UNTEORM COVENANTS, Borrower and Lender covenunt and agree ns follows;

1. Paymont of Principnl and Intorost; Prepuyment and Late Chargos, Borrower shall pramptly pay when due
the principal of and interest on the debt evidenced by the Note nnd uny prepayment and late charges due under the Note,

2. Funds for Tases end lasurance, Subject ta applicable law or 1o n weitten waiver by Lender, Borsower shill
pay to Lender on the day monthly payments are due under the Note, until the Nose is paid in Tull, wsum (" Bunds®) Tors
{w) yearly tases apd assessments which muoy sttein priority over this Secarity Instrument as o lien on the Property; (b)
yearly lensehold payments or ground renls on the Property, if any; {¢) yearly huzaed or property insurance premiums;
{d) yearly Hood ingdrance premivms, il any: (o) yeurly mortgage insuranee premiums, i any; and {f} any sums payuble
by Borrower to Lendur, in necordanee with the provisions of parsgraph: 8, in licu of the payment of moriguge insorance
premivms, These itensa are called "Bserow Ttems," Lender may, atany time, colleet and hold Funds in an amount not
to exeeed the masimum amannt u fender for o federally retnted mortguge foun may require for Burrower's eserow
nccount under the Tedernl Real datate Settlement Procedures Act of 1974 ws nmended from time to time, 12 US.C
Section 2001 ot seq, ("RESPA"Y ualess another law that applies to the Funds sets w lesser amount, 1 so, Lender may,
at any time, collect and hold Funds Bean amaunt not to exeeed the lesser amount, Lender may estimnte the amouns of
Funds due on the busis of current datvid rensonable estimates of expenditiees of fulure lserow [tema or otherwise in
aceordunce with applicablo law,

The Funds shall be held in an institudon whose deposits sre insured by o federal ngeney, instrumentality, or entity
(including Lendor, if Lender is such aninatitition) or inany Federsl Home Loan Bank, Lender shall apply the Funds w
pay the [serow Tems, Lender may not charge torrawer Tor holding and applying the Ponds, snnvally snalyzing the
eserow aceount, or verifying the Bacrow lems, uniess Lender pays Buerawer interest on the Funds and applicable Jaw
permits Lender to make such o chorge, However, Leader mpy require Borrower to pay o onettime charge Tor un
independent renl estote Wy reporting service used by Leadurein connection with this lonn, unless npplicable law provides
otherwise, Unless an ngeeement is made or applicable fawtregires interest to be paid, Lender shull not be requived o
pay Borrower any interest o enrnings on te Funds, Boreawde snd Lender may agree in wreiting, however, that interest
shall be paid on the Funds, Lender shull give o Boreower, withaur gharge, an annusl sceounsing of the Funds, showing
eredits nnd debits 1o the Punds and the purpose for which each deldt 2o the Funds was made. The Funds wee pledged us
additional security for all sums secured by this Security Instrument

[f the Punds held by Lender eseeed the amounts permitted 1o be Leld o applicuble Taw, Lender shull seeount to
Borrower for the excess Funds in sccordance with the reguirements of appiicntle law, If the amount of the Funds held
by Lender at any time is not sulficient 1o pay the Hacrow Ttems when due, Lendsr may so notilfy Borrower in writing,
and, in such ease Boreower shall pay to Lender the amount necessary to make uphedeficiency, Borrower shell make
up the deficiencey in no maore than twelve monthly payments, ot Lender's sole diseretios,

Lpon paymuent in Tull of atl sums sceured by this Seeurity Insteument, Lender siall pamptly refund 1o Borrower
any Funds held by Lender, If, under paragraph 2], Lender shall sequire ar sell the Propecty, Lender, prior o the
acquisition or sule of the Property, shall apply uny Funds held by Lender at the time of acguisicon or sale as o eredit
against the sums secured by this Seeurity Instrument,

3. Application of Payments, Unless upplicable low provides otherwise, all payments reccived by Lendur under
purngraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; seeond, toamounts payable
uncler paragraph 2; thied, to interest due; fourth, t principal due; and last, toany lite charges due under the Note,

4, Charges; Liens, Borrower shall puy ol taxes, assessments, charges, fines and impositions attributable to the
Property which may sttsin priority over this Security Instrument, and leaschold puyments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments direetly, Borrower shall promptly furnish
to |Lender receipts evidencing the payments,

Barrower shall promptly discharge any lien which has peiority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in
good [aith the lien by, or defends agninst enforeement of the lien in, legal proceedings which in the Lender's opinion
opernte 10 prevent the enforcement of the lien: or {¢) seeures from the holdee of the lien an sgreement sntisTactory to

Initlaie: {F.
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Lender subordinating the livn to this Securivy Instrument, [T Londer determines that nny part of the Property is subject

1o a lien which may attain priority over this Security Instrument, Lender may give Borrower o notice identifying the
lien. Borrower shall satisfy the lien or take one or mare of the actions set forth above within 10 duys of the giving of
nutice,

5. Hazaed or Propeety lnsurnnee, Boreower shall keep the improvements now esisting or herenfter erected on
the I'roperty insured againat loss by fire, huzords included within the term "estended coverage” and any other hazurds,
inctuding floods ar flooding, foe which Lender requires insurance, This insurance shall be maintained in the amounts
and Tor the perioda that Lender requires, The insursnew currier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shatl not be unreasonably withiheld, 1 Burrower fails 1o maintain coverage described
nbove, Lender may, at Lender's option, obtiin covernge to protect Lender's rights in the Property in aceordanee with
parngraph 7,

All insurnnee policies and renewals shudl be neceptable to Lender and shall include o standued mortgnge cliuse,
Lender shull have the right to hold the policies and renewals, 1T Lender requires, Borrower shull prompily give to
[ender all receipts of puid preminma and renewal notives, In the event of losy, Borrower shull give prampt notice to the
insurance enrrier und Lender, Lender may make prool of loss if not made promptly by Borrawer,

Unless Lendor and Horeower otherwise agree in weiting, insuranee proceeds shatl be upplied o restovation or repair
of the Property dionged, if the restoration or repair {8 economically feasible nnd Lender's security fa not lessened, I the
restoration of repiat ianot economically feagible or Lender's seeurity would be lessened, the inmurnnee proceeds shall be
applivd to the sums v by this Security strument, whether or ot then doe, with any exeess piid to Borrower, [f
Harcower abandong thisPesperty, or does tobanswer within 30 doys s notice from Lender that the insurance snerier has
offered to sottle o ¢laim, ther-Lender may callect the insuraney proceeds, Lemnder may use the proceeds to repair or
restore the Property or 1o pay sums seeured by this Security Inateument, whether or not then due, The 30 day period will
begin when the notice is given.

Unlens Lender and Boreower otnurwise sgree in writing, any sppliention of proveeds to pringipul shall not extend or
pastpone the due dato of the monthly eayments referred to in paragraphs 1 and 2 or change the amount of te payments,
I under paragraph 21 the Property is wequited by Lendor, Borrower's right o any insurance palicies und proceeds
resulting from damage to the Propesty pries tathe sequisition shall pass to Lender to the estent of the sums secured by
this Secority Inatrument immediately prior telpsaequisition,

6. Oceupancy, Prosorvation, Maintenones zad Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oceupy, establish, and (se the Property us Borrower's principsl residence within sisty dnys
nitor the esecution of this Seenrity lostrumont and dralll cantinue 10 oeeupy the Propesty ag Boreower's principal
residence for at leaat one year after tho date of oceupuney, vaiess Lender otherwise agrees in writing, which congent shall
not be unreasonably withheld, or unless oxtenuating eircummpices exint which nre beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the o7ty o deteriorste, ar commit waste on the Property.
Borrower ahall be in default i any forfoiture netion ve proveeding, whwether ¢ivit or eriminud, i begun that in Lender's
good faith judgment could result in fuefeitare of the Property o ulierwise materinlly impaie the Jien crented by this
Seeurity Insteument or Londer's security interest, Borrower muy curesueh o default and reinstate, ns provided in
paragraph 18, by enusing the sction or proveeding o be dismisseo ety o ruling that, in Lender's good faith
determinntion, precludes forfoiture of the Barrower's intereat in the Propects o other moterial imspairment of the lien
ereated by this Seeurity Instrument or Lender's security interest, Borrower she!i o%io be in defoult i Bosrower, during
the loan opplivation process, gave materinlly fulse or inneeurnte information on statementy w Lender (or fuiled 1o
provide Lender with any materinl information) in connection with the loan evidenced by the Note, ineludiog, but ot
limited o, representstions congerning Borsower's aceupaney of the Property as o pringipairesidence, I this Security
[nsteament is on a lensohold, Borrawee shall comply with all the provisions of the lense, I Bereawer nequires fee titlo to
the Property, the leatsohold snd the Tee title shull not mergo unless Lender agrees to the merger i writing,

7. Protection of Lendaer's Rights in the Praperty, If Bareower Tuils w perform the covzninta and sgreements
contained in this Security Insteument, or there is o legal proceeding that may significantly affectd Sader's rights in the
'roperty {such ag a proceeding in bunkeuptey, probute, for condemaation or forfeiture ur W enforee laws or
regulntions), tien Lender may do omd pay Tor whatever is pecessaey 10 proteet the value of the Property and Lender's
rights in the Property, Lendor's actiony may include paying any sums secured by u dien which has priority over this
Seeurity [nsteumont, sppearing in court, paying rensonable attorseys' fees and entering on the Property to make repairs,
Although Lender may take action utider this paeageaph 7, Lender does not have to du s, .

Any nmounts disbursed by Lender under this paragraph 7 shatl beeome additions! debt of Barrower secured by thin
Seeurity Instrument, Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interent
from the date of disbursement at the Note rote and shall be payable, with interest, upon notice from Lender to Horrower
reUesting payment,

8, Mortgage Insurance, [ Lender required mortgage insurance ws o condition of making the loan gecured by this
Security Instrument, Borrower shull pay the premiums required to muintain the mortgage insuranee in effect, I, for sny
renson, the mortgage insurance covernge required by Lender lapses o ceasen 1o be i effeet, Borrower shall pay the

inithatn. Yy F
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premiums reguired 1o obtain coverage substantislly equivalent 10 the mortgage insurance previously in effect, a1 a cost
. substantially equivalent to the cost to Borrower of the mortgage insurance previously in effeet, from an aternate
mortgage insurer approved by bender, If substsntislly equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premivm being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and Tor the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for mortgage insurance ends
inaccordance with any written agreement between Borrower and Lender ar applicable liw,

Y. lnspection, L.ender or its agent may moke reasonable entries upan and inspeetions of the Property, Lender shall
give Horrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

0. Condemnation. The proceeds of any sward or cthim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu ol condemnation, are hereby
assigired and shall-he paid o Lender,

[n the evental g total taking of the Property, the proceeds shall be applied 10 the sums secured by Whis Security
[nstrument, whethe¢ or not then due, with any excess paid to Borrower, In the event of o partind taking of the Property in
which the fair markct value of the Property immedintely before the taking is equal to or grester than the amount of the
sums seeured by this Seeveity [nstrument immediately before the taking, unbess Borrower and Lender otherwise agree
in writing, the sums secursd oy this Security lnstrument shall be reduced by the amount of the procecds multiplied by
the following Traction: (a) the 1wl amount of the sums secured immedintely before the tiking, divided by (b) the fair
market value of the Property imimediately before the taking, Any balance shall be prid to Borrower, In the event of n
partis} tuking of the Property in whiziothe fuir market value of the Property immedintely before the taking is less thun
the amount of the sums secured imredintely before the tking, unless Borrewer and Lender atherwise agree in writing
or unless applicable low otherwise pravides, the proceeds shall be applicd 10 the sums secured By this Seeurity
[natrument whether or not the sums nee thendie,

(f the Property is abundoned by Borrowtr o if, after notice by Lender to Barrower that the condemnor offers to
mauke an award or settle o cluim for damages, Beerawer Taila o respond 1o Lender within 30 duys after the date the
notice is given, Lender i9 authorized to collect and)ply the proceeds, at it option, either w restaration or repair of the
Property or to the sums secured by this Security Instrurieni, whether or not then due,

Unless Lender and Borrawer otherwise agree in sweisdsgany application of praceeds 1o principal shall not extend or
postpone the due date of the monthly payments referrede/in paragraphs | and 2 or change the amount of such
pay ments,

11, Borrower Not Released; Forbearanee By Lender Nots Waiver, Extension of the time for payment or
moditication of smortization of the sums secured by this Seeurity Festrument granted by Lender to any successor in
interest of Borcower shall not operate to relense the lnbility of the origingl Borrower or Burrower's suceessors in
interest, Lender shall aot be required 10 communce proceedings ngningeany suceessor in interest o refuse o extend
time for puyment or otherwise modify amortization of the suma gecured by A Beeurity lnstrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Aay forbesrance by Leader in exercising
any right or romedy shall not be a waiver of or prechude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jouint und Several Linbility; Co-signers, The covennnts and agreementy
of this Security Instrument shall bind and benofit the suceessors and nssigne of Lender sad, Borrower, subjet to the
provisions of peragraph 17, Borrowers covenants and agreements shall be joint snd severel_dae-Borrower who cosigng
this Seeurity [nstrumont but does not esecute the Noter (o) is conigning this Seeurity Instuzaent only 10 morigsge,
grant and convey that Borrowers interest in tho Property under tite terms of this Security arument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; und {e) agrees that Bedadier und iy other
Borrower may ngree to extend, modify, forbenr or make any sccommaodations with regard to the terms of this Security
[natrument or the Noto without that Borrower's consent,

13, Loan Chargos, [ the loan secured by this Seeurity Instrument is subject 1o o Tow which sets maximum loan
charges, and chat law i9 fioally interpreted so tiat the interest o other loan churges collected or to e collected in
connection with the lonn exeed the permitted Timits, then () any sueh loan charge shall be reduced by the amount
necessary 4o reduee the ¢harge o the permitted mit ad (b)) any sums airendy colleeted fram Borrower which
exveeded permitted limits will be pefunded 1o Borrower, Lender mny chooge 1o maoke this refund by reducing the
principel owed under the Note or by making o diret payment o Bocrower, 10n refund reduees principal, the reduction
witl by treated us w purtial prepayment without any prepayment ¢harge under the Note,

I4. Noticos, Any notice to Borrower provided for in tis Security Instrument shall be given by delivering itor by
mailing it by firat cloas mail unless applicable luw cequires use of wnother method, The notiee shall be directed to the
Property Address or sny other address Boreower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail o Lender's nddress stated herein or any ather nddress Lender designates by notice w Borrower. Any
notice provided for in this Seeurity Instrument shall be duemed to have been given 1o Boerower or Lender when given as
provided in this parsgraph,

15, Governing Law; Severability, This Security [nstrument shnll be governed by federal Inw and the law of the
Jueisdiction in which the Property is located, In the event that any provision or clause of this Seeurity Instrument or the
Note conflicts with spplicable law, sueli conllict shull not affect other provisions of this Security [nstrument or the Note
which con be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declased to be severnble,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sceurity Insiroment,

17, Transfer of the Property or o Beneficial Interest in Borrower, [ all or any part of the Property or any
interest in it i sold or transferred (or iF o benelicial interest in Boreower 18 sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, atits aption, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exereised by Lender il exercise is
prohibited by federal law usof the date of this Security Instrument,

If Lender exercises this option, Lender shalt give Borrower notice of aveeleration, The notice shall provide a period
of not less than 30davs from the dute the notice is delivered or mailed within which Borrower must pey all sums secured
by this Seeurity [nstewiment, IF Borrower fuils to puy these sums prior o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Righ! to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security’ Testrument discontinued nt sny time prior 1o the earlier of: {8) 5 days (or such other period
as applicoble low may specify {orsinstatement) before sale of the Property pursuant to any power of sale contuined in
this Security Instrument; or {(b) sniry of a judgment enforeing this Seeurity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums sisich then would be due under this Seeurity Instrument and the Notw as if no
acceteration had oceurred; {b) cures ay 2clault of any other covennnts or sgreements; {¢) puys all expenses incurred in
enforcing this Security [nstrument, including, bt not limited to, rensonable attorneys’ fees; nnd (d) takes such action as
lender may reasonably require to assure that the lien of this Security [nstrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Seeurity Instrument shall continue unchapged, Upon reinstatement
by Borrower, this Security [nstrument and the obligeiisng secured hereby shall remain fully effective us if no aceelerntion
hud vecurred, However, this right 10 reinstateshall notupply in the case of seeeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The fateor o purtisl interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without priotsedes 1o Borrower, A safe may result in s change in the entity
(known ns the "Loan Servicer”) that collects monthly paymesniodue under the Note and this Seeurity Instrument, There
alst mny be one or more changes of the Loan Servicer unrelated 2. sale of the Note, 11 there is o change of the Loan
Servicer, Borrower will be given written notice of the chenge in accoravnce with paragraph 14 sbove and applicuble low,
The nutice will state the name and address of the new Loan Seevicer spldne address 1o which payments should be made,
The notice will also contain any other information required by applicable lav,

20. Hazardous Substances. Borrower shall not eouse or permit the presence, use, dispossl, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor slicy anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sertesices shall not apply to the presence,
use, or storage on the Property of small quantitivs of [Hezardous Substances that are generally recognized to be
approprinte to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, liwsuit or other nction by
any governmentsl or regulatory agency or private party involving the Property and ang-clezerdous Substance or
Fnvironmental Law of which Borrower has actual knowledge, If Borrower lenrns, or is notified Yy any governmental or
regulatory suthority, that any removal or other remedistion of any Huzardous Substance affecting the Property is
necessury, Borrower shall promptly take all necessury remedind actions in accordance with Environmental Law,

As used {n this paragraph 20, "Hazardous Substances” are those substances defined #s toxic or hazardous substances
by Environmental Law and the following substances; gusolineg, kerosene, other Bammabie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudionctive
materials, As used in this parageaph 20, "Hnvironmental Law” means federal lows and laws of the jurisdiction where the
Iroperty is located thet relate to health, salety or environmental protection,

NON-UNIFORMCOVENANTS, Borrower and Lender further covenantand agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceelerntion following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the defaulty (¢) a date, not less than 30 days Trom the dote the notice is given to
Borrower, by which the default must be cured; and (d) thut failure to cure the default on or before the dote
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specified in the notice may rosult in secelorstion of the sums seeured by this Seeurity Instrument,
~Toreclosure by judicinl proceeding and sate of the Property, The notice shull further inform Borrower of the
right 1o reinstate aftor uccolorntion and the right to ussert in the forectosure proveeding the non-existence of
n default or any othor defonso of Borrower (o acceleration nud foreclasure, 1T the delouli is not cured on or
before the date specifivd in the notice, Londer, ot its option, may require immedinte ppyment in full of o)
sums secured by this Sceurity Instrument without further demand and may foreclose this Sccurity
fnstrument by judicial prucccding. Londer shall be entitled to colleet ol expenses incurred in pursuing the
remedies provided in this prugraph 21, including, but not limited to, reasonuble sttorneys' fees and costs of
title cvidence,

22 Redease. Upon payment of pll sumy secured by this Seeurity Instrument, Lender shill release this Seeurity
bstrument to Borrower, Borraweer shall pay sny recordation costs, Lender may chirge Borrower o fee or relensing this
Seeurity Instrument, but only i the Tee is paid to o thied party Tor services rendered and te charging of the I"cc i
permitied onder uprliunblu Hw,

,}3. Waiver o lprqcs%ead. l?nrruwur waives nll right of Ium\vuwml cxumplil“i in xhu Property .

44, Riders 1o this Security Tnstrument, h' OUO OF Mo Cidert e eNeente Ly Borrawer and recorded together
with this Security. Instrument, the covenants and ngeeements of each such rider shall be incorporated into and shall
arnend und supgaerent the eovenants and agreements of this Security Insteument as 17 the rider(s) were o part of this
Security instrument, [heek applivable bos(es)]

(X} Adjustable Knt Hidor T Condaminium Rider 114 Family Rider

| Ciradunted Payraear Rider | Planmed Univ Development Rider [ Biweekly Payment Rider
i Hulloon Rider " Rate Improvement Rider "1 Second Home Rider
“JVA Rider 1 Other(s) [specify) )

{
-

BY SIGNING BELOW, Borrower nesapts ond ngrees Lo the teems and covengnts contained in this Security
[nstroment and in any rider{s) executed by Burcower and recorded with it
Witnesses:
 (Senl)

CSTUNKE HEes -Borrower

~ {Seal)

-Boreower

Sl S

~Horrower -Burrawar

STATE OF ILLINOIS, (ol Counitsg

g g 3 N FAMM&W\LQ\ 4 Notary Public in and Torsaid county and state do hereby
certify that _ o | 91"%{‘ o .
! 3 )} ) " ey, LS

W ‘o\m‘;\ 'Ry *ﬂﬁ&w“%\ n.LLQ.f:"’ \b\ A & (x}'"a é

, personally known 1o me 10 be the semeoerson(s) whose
name(s) subseribed to the foregoing instrument, appenred before me this day in persun, mnd acknowledged that
signed and delivored the suid insteument as lree und voluntury act, Tor the uses and purposes

therein set forth, 4 y
Given under my hand and officind seal, this - m .ﬁ ’//

Aly Commission lixpires:

FFICIAL SEAL

AN%\E-ILA ¥ m_m(ERUNom

HOTARY RUZLIC, hinTE OF |GL-:!O-OD
WY COMMISEION EXRINEE

@D, - BHIILE wnou Pige 8 ol 6 Form 3014 9/90
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LOAN # (061833748

ADJUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this — 15TH duy of  MAY

1998 ,and i incorporated into and shall be deemed o amend snd supplement the \lml;,npn,
Deed of 'in"n ar Sweurity Deed (the "Security Instrument™) of the same date given by the
undersigned Los " Borrawer™ ) to secure Borrower’s Adjuatable Rate Note (the “Note") o BANK
OF AMERICA, FEDERAL SAVINGS BANK

{the "Lendor") of the sume date snd vovering the Property
deseribed in the Secueioybnstrument and located nt: 518 LAUREL AVENUE . WILMETTE, 1L
60091

{'enpuety Addruss!

THE NOTE CONTAINS @ROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE ANDEHE MONTHLY PAYMENT, THE NOTI:
LIMETS THE AMOUNT THE GORROWER'S ADJUSTABLYE INTEREST
RATE CAN CHANGE AT ANY ONVEFIME AND THE MANIMUM RATE
THE HORROWER MUST PAY,CPIMD NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTAALE RATETO A FIXED RATE,

ADDITIONAL COVENANTS. In addition 1o gie Covenants and sgreements mude o the
Seeurtty Instrument, Boreower and Lender further covenativand agree ax Tollows:

Ao ADIUSTABLE RATE AND MONTHLY PAYMENT CHASGES
The Note provides foe sy initis] interest rate of 5.87% %, ‘The Note provides
far changes in the adjostable interest rote und the monthly payments, asToliows:

4, ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENTOHANGES

(A) Chungo Dates

The ndjustable interest rate { will pay may change on the first duy of - JUNE
1999 Land on that day every  12TH month thereafter, Foach date sn/which m\
adjustuble intereat rate could change is enlled o "Change Date,”

MULTISTATE CONVERTIBLE ADJIUSTANLE RATE RIDHR < 6l TRUASURY AVBR AL -
Singlo Family -~ 697
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Indes. The
“Index” is the twelve month average of monthly yields on actively traded United States Treasury
Seeurities, adjusted to a constant maturity of one year,

My Jadeyx is calculated by sdding together the yields of oneyear Treasury Constant Maturities
{os publizhed n Pederal Reserve Statisticsl Relense G-13), for the preceding twelve months
available &3 o8 the date 15 days before cach Change Date, and dividing the result by twelve, The
result of thiseatzelation is ealled the "Current Index,” THE MOST RECENT INDEX FIGURE
AVAILABLE OR-TAS DATE THIS RIDER WAS PREPARED S 5.496%

[f the Indey is-netonger nvailable, the Note Holder will choose a new [ndex that is based upon
comparsble information The Nate Halder will give me notice of this choice.

{C) Caleulation of Charpss

Before ench Change Date; the Nate Holder will enleulate my new interest rate by adding
THREE percentage point(s) { 3.000 )
to the Current Indes, "The Note Holdér il then round the result of this addition to the next highest
oneeighth of one percentage point (0.175%) Subject to the limita stated in Section 4(1} below, this
rounded amount will be my new interest ratr until the next Chenge Date,

The Note Holder will then determine thie nimount of the monthly payment that would be
sullicient to repay the vnpaid principal that 1 anvespseted to owe ot the Change Date in Tul! on the
Maturity Date st my new interest rute in substantiahivcoual puyments, The result of this caleulntion
wilk be the new amount of my manthly payment,

(1)) Limits on Interest Rate Changes
The interest ente [ am required o pay at the first Charge Date will not be geeater than
7.875 U ar less than 3.6 Y. Thereafter, my
nddjustable interest rate will never be incrensed or decreased on any singic Zhange Date by more than
TWO pereentage point(s} ( 2.000 %)
from the rate of interest § have been paying for the preceding TWELVE _ Cmonths, My interest
rate will never be grenter than 11.875 P, whiel is cabled dhe "Maximum Rate”

(1) Lffective Dute of Changes

My new interest rate will become effective on each Change Date, | will pay the aeeant of my
new monthly payment beginning on the Tiest monthly paynient date ofter the Change Dave satil the
nmount of my monthly payment changes again,

ﬂd-lla\oﬂlu (9707 Papu 3 af 7

MAGR 09213790 12216 I 006463374




" UNOFFICIAL COPY




UNOFFICIAL CORY,

(F) Notice of Changes

The Note Holder will deliver or mail to me a sotice of uny changes in my adjusiable interest
rate and the amount of my monthly payment before the effective date of sny change. The notice will
tnclude information required by law 1o be given me and also the title snd telephone number of a
peesonwho will answer any guestion § may have regarding the notice,

B, FINEDANTEREST RATE OPTION
The Nuw provides for the Borrower's option to convert from an adjustable intereat rate with
interest rate i o a fixed interest rate, 05 fotlows:

5. PINED INTEREST RATE OPTION

{A) Option to Convest to Fixed Interest Rate

[ have a Conversion Qprion which | can exereise in accordance with the requirements of this
Section 5, The "Conversion Oprion” is my option to convert the interest rate §um required o pay
hy this Note from an adjustabie_rate with (nterest vate fimitg o the fised rate caleulated under
Section 5{C) below.

The Conversion Qption will be availatite to me only during the period beginning on the twellth
pay ment due date and ending on the BOTH payment due date, The date on which |
notify the Note Holder that 1 am exereising the Conversion Option is celled the "Eyercise Date,”
Provided that o} the requirements of this Section)§ are met, the new, fised interest rate will be
effective buginning on the first day of the second maneh following the month in which the Dsercise
Date uceurred, The date the lised interest rate becomesefTeenive iy calted the "Conversion Date.”

Onee § notify the Note Holder of my decision 1w dyercise the Conversion Option, the Nute
Holder will forward to me any documents necessury to éffect theconversion, | must complete and
sign the documents provided by the Note Holder and return them toche Note Holder together with
the fees 65 specified in S(B) below,  the required fees and propediscompleted documents see not
received by the Nate HMolder by o date ar dates specified by the Note Haider, my adjustable interest
rate will not be converted tw o fixed intecest re and | owill foeleld my right to exercise the
Conversion Option in the future,

{B) Conditions

(1 want to exercise the Conversion Option, | must first meet certain condivons. Those
vonditions are that: (i} 1 muss give the Note Holder notice that | want 1o esercise the Coaversion
Option; {it) | must not be in default under the Note or the Security Instrument at any timefrem the
Exercise Date through the Conversion Date; () | must pay the Note Holder o nonrelundable
conversion fee in the amountof  U.S.$ 2680.00

&-Ut\()ﬂm {9707} Puga 3 of 7
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(v) 1 musat ot have beenr 30 days or more delinquent in muking any payment | wng required to
make under this Note during the 12 montha immedintely preceding the Exercise Date; {v) 1 must
meet the Note Holder's property and eredit standagds in effect as of the Vxercise Dne for home
Jonns with fixed interest rates converted from adjustable interest rates; {vi) by o dute specilied by the
Note Hetder | must supply w the Note Holder sy reguensted information to complete an updated
ceediveeriow and | munt pay nny eredit report fees paicd by the Note Holder; (vii) if the Note Holder
helivves the b of the propersy described in the Security Instrument may bove declined since the
Nole dlate, by Mate Holder must bave recoived an updated appraisal of the property deseribed in the
Security [nstrrasat prepured by an appraiser seceptable to the Note Holder and | must pay any
reluted appraisal fou by n duto specified by the Note Holder; aad (viif} T must sign and give the Note
Haolder any documents e Note Holder requires to effect the conversion,

({C) Caleulation of Fived Rate

My now, fised intorest eate o0 the Conversion Dinte will be equal t the Federnl Nutional
Martgoge Assoctution’s requiced vet yield as of o date and time specified by the Note Holder, Tor the
purchage o) (1) i the originat teeny OF his Note in greater than 15 years, 30year fised rute mortgage
lonns under 60-duy mandatory delivery commitments, plus  ONE AND ONE-QUARTER OF ONE
PERCENTAGE POINT {1.280%)

caunded to the next highest oneeighth af ane peeesatage point {0.125%), or {ii) if the vriginal term
of this Note 15 15 yeara or Tess, LS year fixed mtenarignge foans under 60-day mandntory delivery
commitments, plus ONE AND ONE-QUARTER OF -OME, PERCENTAGE POINT (1.250%)

. rounded to the next fagliest oneeighth of one percentage
point (0.125% ), 17 the required net yield cannat be determined fer zay reason, the Note Holder will
determine my new fised interest eate by using comparable information, My new fixed interest rate
caleulnted under this Section 5(C) will not be greater than the Maximuim Jate stated in Section 4(12)
ubove,

(D) New Payment Amount and Effective Date

Il t choose to exereise the Conversion Option, the Note Holder will determine the smount of
the manthly payment that would be sufficient to repay the unpaid principal [am expeeiedto owe on
the Conversion Date in fuld on the Maturity Dute nt my new, fised fnterest rate in substantisily equnl
payments, The result of this ealevlution will be the new amount of my monthly puyment. deginning
with my first monthly payment after the Conversion Dute, T will puy the new amount as my
maathly payment until the Maturity Date, when T will pay in full the remuining balanee owed.

7]
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COPRANSFER OFTHE PROYERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uintil Barrower exorcises the Conversion Option tinder the conditions stated in Seetion B of
this Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is smended (o rend as
fullows:

Tronsfer of the Property ur o Benelicisl Interest in Borrower, 1T il ur any part
of tho Property ur nny interest in it i sofd or veanslerred {or il & benelicinl interest in
Bormiwee is sold or transferred and Borrower is oot o natural person) without Lender's
prioe writtieangent, Leder may, a3 1t option, require immediote pryment g fubl of sl
sms seeuraoey this Security lameament, However, this option shall not be exercised by
Fender i exercine in prohibited by federnl taw an of the dnte of thia Security Insteument,
Lender ulso shall ot exercise thiv option if: {0} Borrower cnuses 1o be submitied w
Lender informmtion regriesd by Lander o evaluste the intended tranafores as iF o new Joan
were being made 10 the trapaleree; and (b)Y Lender rewonably determines that Lender's
security will not be impeirsd by the Jonn assumption and that vhe risk of s breach of any
COVERBNL OF agreamant in this Secmity Instrument is seceptable 1o Lender,

To the extent permitted by applicable luw, Lender may charge o reasonnble fee ad o
condition o Lender's consent 0 2ue loans sssumption. Lemder also may reguire the
trunsferee (o BNt assumpion agreemsat that i aceeptable 1o Lender and thiat obligate,
the transferee to Xeep sl the prominesanchagreements made in the Not and in 1his
Security Inateumont, Borrower il continus to be ablignted onder the Note and 1hia
Seeueity fnntrument unless Lender releasies Borgaver in writing,

(€ Lendor exorcises the option tu requite imensdiste pryment in full, fender sl
give Borrowuer notico of seeeleration, The notice shatlecovide s period of not less than 30
days Trom the date the noticy is delivered or mniled withio which Borrower must pay all
stems seevred by this Security Instrumont, I Borrower faivetoquy these suma prior 1o the
expivation of thin period, Lender muy invoke nny remedies (pedmitied by this Seenity
[nstrument without fuether notive or demand on Borrower,

a‘-‘lh\ MU (97) age S ol 7
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2 1f Borrower exercises the Conversion Option under the conditions stated in Section B3 of this
Adjustable Rate Rider, the smendment to Unilorm Covenant 17 of the Seeurity nstrument
contained in Section C 1 above shall then cease 1o be in effect, and the provisions of Uniferm
Covenom 17 of the Security Instroment shall instead be in effect, us Tollows:

‘Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part

of the Property or any tnterest in 1t s sold or transferred (or if o beneficial interest in

Borrewer is sold or transferred and Borrower is not o nawral person) without Lender's

prior veritten consent, Lender may, st it option, require immediate payment in full of all

sums seevred by this Seeurity lustrument, However, this option ahatl nat be exercised by

Lender il exereiseis prahibited by fedeeal law ag of the date of this Security Instroment,

IF Lender exsrcises this option, Lender shall give Borrower notice of aceelerstion, The
notice shall provicded period of not less than 30 days from the date the notice s delivered

or mailed within which Forsower must pay all suma secured by Lhis Security Instrument,

II' Borvower fuils to pay<thesesums prior 1o the expiration of this period, Lender may

invoke any remedies permitted by this Security Instrument without furtber notice or

demand on Borrower,

. oy brov f of
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BY SIGNING BELOW, Borrawer necepts and agrees 10 the terms and covenants contained in
this Adjustable Rate Rider.

%

(Seal)

M’_\ Hurrn\\ur
Jé ’ 7 M {Seal)
-Borrower

e~ ;7:7 /¥ /é/?'c'/ {Seal)

«nrrower

W. SIUNJ I CKS
-t

KATHCEEN . Jmcv )

A et g et R

{Seal)

Burrower

- {(Seal)

-Burrower

{Seul)

~Horrower

(Seal)

Hurcower

(Seat)

“Horrower

ﬂ‘-llMMDU (9707) Page 7 of 7
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