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'MORTGAGE|

[ 7] 1f box is checked, tais mortgage secures future adsances.

THIS MORTGAGE is made this - 1871 day of  may 19 g8 , hetween the Mortgagor,
_JOHNHERN (:PSCOMB AND MARY UARL LIPSCOMB, HIS WIFE AS JOINT TENANTS

412216

{herein "Borrower™), and Morigages HOUGEROLD F INANCE CORPORATION 111 __ .
a corporation organized and existing under th= Jaws of DEL AWARE whose sddress is
108 COWONS ORIVE, SUITE 402, CHITACD RIDGE, 1t 60415

{herein "Tender®Y, =3 | ERGBUNT

The following paragraph preceded by a checked box is sppiicable, x P R ESS

[ X ] WHEREAS, Bosrower is indebted to Lender in the srincipal sum of $ 5C.076 82
evidenced by Horrower’s Loan Agreement dated MAY 18/ 19008 and any extensions or rt:-\.ewaiq
thereof (including those pursuant to sny Renegotiable Rate Agr't"—;r;;'nﬂ {herein “Notwe”), providing for monthly
installmemts of principal and interest, including any sdjustments to 5¢ smount of payments or the contract rate
if that rate is varigble, with the belance of the indebtedness, if ot souner paid, due snd payable on
MAY 18, 2028 ;

L_] WHEREAS, Borrower is indebted to lender in the principal sum /- § , OT SO

much thereof a5 may be sdvanced pursuant w  Borrower's Revolving < losn Agreement  dated

snd extensions and renewals thereof (herein "Note'), providing for monthly

instafllments, and interest at the rate and vnder the terms specified in the Note, including ary adjustments in the

interest rate tf that rute )s variable, and providing for a credit Hmit stated in the principsi #im above snd an
initial sdvance of § ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note,” with interest
thereon, including any increases if the cantract rate is variable; (2) future advances under any Revolving J.oan
Agreement; (3} the payment of all other sums, with interest thereon, sdvanced in accordance herewith to proteet
the security uf this Mortgage: and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender snd Lender's successors and pssigns the
following described property iocated in the County of

CooK_ State of Minois;

CONTINUED ON ATTACHED EXHIBIT A

which has the addressof 3235 KINNE RD. ROBBINS

{Street) {Chty)
MNinois  Boa712 (herein "Property Address”)
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed 10 be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leesehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrantes of
record, Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as follows;

I. Payment of Principal and Interest. This mortgage secures all payments of princips! and interest and
other amounis as provided in the Note. The contract rase of interest and payment amounts may be subject 1o
change as provided in the note, Borrowers shsll promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or waiver by Lender, Borrower shall pay to
Lender on the dav monthly payments of principel and interest are payable under the Note, until the Note is paid
in full, & sum (lerein "Funds") equal to onetwelfth of the yesrly taxes and assessments (including
condominium and plazined unit development assessments, if any) which may sttain priority over this Mortgage
and ground rents on the Troperty, if any, plus onetwelfth of yearly premium installments for hazard insurance,
plua onetwelfth of yearly rwemium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated to' make such payments of Funds *o Lender to the extent that Borrower makes
such payments to the holder of = prior mortgsge or deed of trust if such holder is an institutionai lender.

It Borrower pays Punds to Lender| th: Funds shall be held in an insttution the deposits or accounts of which
are insured or guaranteed by a Federal cr state agency (including Lender if Lender is such an institution). Lender
shall apply the Punds to pay said taxes, rssessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the unds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Bongwar interest on the Funds and applicable law permits Lender to
fnake such & charge. Borrower and Lender mey sgrre in writing at the time of execution of this Morigage that

& 19K dnterest to be paid, Lender shall not be required ‘o pay Bosrower any interest or earnings on the Funds.

Lender shall give to Boarrawer, without charge, an annual accounting of the Funds showing credits and debhits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged ss additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the {1iure monthly installments of Funds payable
prios to the due daes of taxes, assessments, insurance premiums 7nd ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground renis as they fall due, such excess shall
be, at Borrower’s option, cither promptly repaid w0 Borsower or creditea-to Borrower on monthly installments
of Punds, If the amount of the Funds held by Lender shall not be sufficient (0.o8y taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amcunt necessary to make up the
deficiency in one or more payments ag Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promprly refund to Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otberwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property <r lis scquisition by
hender. any Funds held by Lender gt the time of applicetion as a credit against the sums recured by this

ortgage.

3 ?:gplicnion of Payments. All payments received by Lender under the Note and paragrophs 1 and 2
hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges: Liens. Borrawer shsll perform all of Borrower's
obligationa under any mortgage, deed of trust or other security sgreement with a fien which has priority over
this Mortgage, including Borrower's covenants to make payments when due, Borrower shall pay or cause to be
paid all taxes, assessments and ather charges, fines and impositions attributable to the Property which may attain
a priority over this Mortgage, and leasehold payments or ground rants, if any.

5. Hazard Insurance. Borrower shell keep the improvements now exisling or bereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coversge,” and such other
hezards as Lender may require.
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I'he insurance careier providing the insurance shall be chusen by the Borrower subject to approval by Lender,
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in & form acceptable to Lender and shall include a standacrd mortgage clavse in favor of and in s form
scceptable to Lender. Lender shall have the right to hold the policies and renewnls thereof, subject 1o the terms
of any mortgage, deed of trust or other security agreement with a lien which hus priority over this Mortgage. In
the event of {oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of luss if not made pramptly by Borrower,

It the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the
date aotice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to callect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Propecty or o the sums secured by this Mortgage.

6. reservation and Maintenance of Properiy; lLeascholds; Condominiums; Planned Unit
Developments, Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or daerioration of the Property and shall comply with the provisions of any lesse if this Mortgsge is
on s leasehold, I8 thia Mortgage is on v unit in a condominium or & planned unit development, Borrower shall
perfurm all of Borrower's.obligations under the declaration or covenants eresting or governing the condominium
or planned unit developinent, the by-taws and regulations of the condominium or planned unit development, and
constituent documents,

7. Protection of Lender's Security, IF Borrower fails to perform the covenants and agreements contained in
this Mortgage, or i any sction<i proceeding is commenced which materially alfects Lender's interest in the
Property, then Lender, a1 Lender's odtinn upon notice to Borrower, may make such appesrances, disburse such
sums, including reasonable attorneys’ fecs, and take such action as is necessary to protect Lender’s interest,

Any amuounts disbursed by Lender pursuint to this paragraph 7, with interest thereon, at the contract rate, shal)
become additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10
other terms of payment, such amounts shall be payeble upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 sha’i require Lender to incur any expense or take any action
hereunder,

8. Inspection. Lender may teke or cause to be made vessonable entries upon and inspections ol the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for darieges, direet or consequential, in connection
with any condemnation or other taking of the Property, or orri thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust of other security agreement with a lien which hes priority over this Morigage,

10, Borrower Not Released; Forbeavance By Lender Not a Waiver. Exieasion of the time for payment or
mixlification of amortization of the sums secured by this Mortgage granted be lLender to any successor in
interest of Borrower shall not operate to release, in any manner, the liabiiity of the originsl Borrower and
Horrower's successors in interest. Lender shall not be required to commence proceed’ngs ugainst such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
resson of any demand made by the original Borrowsr and Borrower's successors in intercet. oy forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable Jaw, shall not be 8
waiver of or preciude the exercise of sny such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borcower shall be joint and several. Any Borrower who cosigns this Mortgage, but does not execute the Note,
(a) is cosigning this Morigage only 1o mortgage, grant and convey that Borrower's interest in the Property to
[.ender under the terms of this Mortgage, (b} is not persunally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regaed to the teems of this Morigage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to lender as provided herein, and (b) uny notive to Lender shail be given by certified mail to Lender's
address stated herein or to such other address us Lender may designate by notice to Burrower as provided herein,

08-01-87 Mortgage IL ,‘ ‘ 001253
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13, Gaverning Law; Severability. The state and local laws applicable to this Mortgsge shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicsbility of
Federal 1aw to this Mortgege. In the cvent that any provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Mortgsge 2nd the Note are
declared to be severable, Ae used herein, "costs,” "expenses” and "attorneys' fees” inciude all svms to the extent
not prohibited by applicable law ar limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage st the
time of execution or after recordation hereof,

15, Rehabilitation Losn Agreement, Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other foan sgreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in & form acceptable to Lender, an
assignment of sny. rights, claims or defenses which Borrower may have sgainst parties who supply lsbor,
materisls or ser1ce in connection with improvements made to the Property.

16. Transfer of ine Praperty. If Borrower sells or transfers all or &ny part of the Properiy or an interest
therein, excluding {al *as creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by
devise, descent, or by rperation of law upon the death of a joint tenant, (c) the grant of any leasehold interest of
three years or Jess not cortsining an option to purchase, {d} the creation of a purchase money security interest
for Jousehold appliances, (e)a t.onsfer 1o 8 relative resulting from the death of a Borrower, (f) a transfer where
the spouse or children of the bo rswer become an owner of the property, {g) a transfer resulting from a decree
of dissolution of marriage, legal sepreation agreement, or from an incidental property settiement agreement, by
which the spouse of the Borrower beciriiss an owner of the property, (h} a transfer into an inter vivos trust in
which the Borrower is and remaina a beneliuiury and which does not relate to a transfer of rights of occupancy in
the property, or {i) any other transfer or dispnsition described in regulations prescribed by the Federal Home
Loan Bank Board, Borrower shall cause t¢ ke submitted information required by Lender to evaluste the
transferee a5 if 8 new Joan were being made to the tzansferee. Borrower will continue to be obligated vnder the
Note and this Mortgage unless Lender releases Boricwer in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Lender exercises svch option to accelerate, Lender shall mail Borrower
notice of acceleration in sccordance with paragraph 12 hereo?, Such notice shall provide a period of not less than
30 days from the date the notice is mailed or delivered withiswhich Borrower may pey the sums declared due.
It Borrower faile to pay such sums prior to the expiration of such piciod, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covensp:and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 1i herzof, upon Borrower's breach of
any covenant or sgreement of Burrower in this Mortgage, includieg (e covenants to pay when due
any sums secured by this Mortgage, Lender prior 1o scceleration sitat’ zive notice to Borrower as

rovided in paragraph 12 hereof specilying: (1) the breach; (2} the action siguired to cure such breach;
3) & date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
mnst be cured; and {4) that failure to cure such bresch on or before the daic spocified in the notice
may result in scceleration of the sums secused by this Mortgage, foreclosure by judicisl proceeding,
and ssle of the Property. The notice shall further inform Borrower of the rignt (o reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of = A«fault or any
other defense of Borrower to accelerstion and foreclosuse, If the breach is not cured oa o before the
date specified in the notice, Lender, at Lender's option, may declare all of the sums secmied by this
Mortgage to be immediately due snd payable without further demand and may foreclose this
Mortgage by judicisl proceeding. Lender shall be entitled to collect in such proceeding all expeases of
foreclosure, including, but not limited to, reasonable sttorneys' fees snd costs of documentsry
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's scceleration of the sums by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time priar to entry of a judgment enforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due under tnis Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;

08-01-97 Mortgage It IL001254
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EXHIBIT A (PAGE V)
LEGAL DESCRIPTION.

LT 211 (EXCERPTING THEREFROM THAT PART THEREOF LYING SOUTH
QF A LINE 20 FEET DISTANT AND PARALLEL TO THE SOUTH LINE OF
5410 LOT, AS SAID L INE IS MEASURE(D FROM THE NORTH LINF OF
TA3R0 STREET) AND THE EAST 142 OF L0V 212 (EXCEPTING
THEREFROM THAT PART THEREQF LYING SOUWTH OF A LINF 20 FEET
[}ISTANT AND PARALLEL TQ THE SOUTH OF SAD LDT, AS Salp

LINE 15 MEASURED FROM THE NORTH LINE OF YA3RD STREET: IN

J b MERRION'S ROBBINS PARK, BEING A SuBMIVIS(ON OF LOTS 3,
4 AMD.PART OF LOTS 2. 17 AMD 1IN LUCHIEMEYER'S SUBDIVISION OF
THE 700 THEAST 174 OF SECTION 2. TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY,
tLLINDIS

TAX 1) # 28-02-0427-054 VOLUME 24
CROCANE1038484r
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(¢} Borrower puys all reasonsble expenses incurred by Lender in enforcing the covenants and agreements of
Boreower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation 10 pay the sums secured by this Mortgage shall continue unimpeired. Upon such payment snd cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additivnal security hereunder, Borrower hereby
assigns 1o Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph
17 hereof, in abundonment of the Property, have the right 10 collect and retain such rents as they become due and
paysble. Upon acceleration under paragraph 7 hereof or sbandonment of the Property, {.ender shall be entitled to
have a receiver appointed by a court to enter upon, ke possession of snd manage the Property and o collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first 1o payment
of the costs of miensgement of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’a bonds and reasonable attorneys' fees, and then 1o the sums secured by this Mortgage. The
receiver shall be lishla ) account only for those rents actually received,

20. Release. Upon pagrient of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower <hall pay all costs of recordation, il any,

21. Waiver of Homestead. idurrower hereby waives all right of homestead exemption in the Property under

state or Pederal law,
e Loeint)

7 JORNHERN LIPSCOM&/ H Torrower

/

/)

i/ s

/ 4) 'l i e P . .
(4 i A f 7e Lk ¢ -..--','/1,/. ree b £
: ) Rorrower
MARY. EARL LIPSCOMB / ¢

STATE OF ILLINOIS,  COOK / County ss:

I, SHELIAH E MILLER . 8 Notary Public in and for said county and state, Jo hereby certify that
JOHNHERN (TPSCOME AND MARY EARL LIPSCOMB, HIS WIFE AS JOINT AENANTS )
personaily known to me to be the same parsonls) whose name(s) ™ ARE ™~ subseribed 10 the Toregoing
instrument, appeared before me this day in person, and weknowledged that < 1. he y signed and
delivered the said instrument as A free voluitary act,” Tor the uses and
purpases therin set forth,

Given under my hand snd official seal, thiz

A

My Commission expires: . A S
Nentary Public

This insiruExﬁﬁ l\ggr WHWK

o LSEAL"
"OFFICIAL 8L . o
SHELIAHE MILLER Tame) -
s 817 HOUSEHOLD FINANCE CORPORATION i)

My Commission Expres 08/17101 e e ﬁ(ﬂmkgmwwmw__.__

SUIMANLALROI IGO0 UITE 402

CHICAGO RIDGE, 1L 60415
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{Space Below This Line Reserved For Lender and Recorder)

Return To:

Records Processing Services
377 Lamont Road
Elmbhurst, IL 60126
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