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PROVIDENT MORTGA¢ TORPORATION

114 E LEXINGTON ST, 3RD FLOOR MORTGAGE

BALTIMOR®, MD., 21402
ATTN: FINAL DOQC DEPT

THIS MORTGAGE ("Security Instryment™) isgivenon may 14, 1998 . The mortgagor is
MARK T. FOURNIER SINGLE PERSON

{"Borrower"). This Security fnstrument is given (o
PROVIDENT MORTGAGE CORP. T/A COURT SQUARE IUNDING GROUP, INC. TM

which is organized and cxisting under the laws ol Tyg STATE 58 MARYLAND , and whose

addressiS 114 EAST LEXINGTON STREET, SECOND FLOOR - o
BALTIMORE, MARYLAND 21202 ("Lender") Barrower owes Lender the principal sum of

One Hundred Twelve Thousand Two Hundred Fifty and no/100

Dollars {(U.S. § 112,250.00 ). This debt is evidenced by Borrower's »ots dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt. it ot naid carlier, due and payable on
June 1, 2023 . This Security Instrument secures to Lenger: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and moditications of the Naote; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Scomity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument an d the Note. For this
purpose. Borrower does hereby mortgage. grant and convey to Lender the following describid. property located in

CODK COUNTY County, llinois:

FOR LEGAL DESCRIPTICN SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HEREQF.
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BRING THE SAME PREMISES WHICH BY DEED DATED OF EVEN DATE HEREWITH AND INTENDED
TO BE RECORDED IMMEDIATELY PRIOR HERETO, AMONG THE LAND RECORDS OF COOX COUNTY
COUNTY, WAS GRANTED AND CONVEYED BY ANTHONY M. GONSALEZ UNTO MARR T. FOURNIER
THE BORROWER(S) HEREIN, IN FEE. I

3 B L

ParccllD#:O(j c'lx l?,]—- 00 09w

which has the addressof 66 KING DRIVE, STREAMWOOD ISieer, Cityl,
Itlinois 60107 17ip Code} ("Property Address")
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CHICAGO TITLE INSURANCE COMPANY

COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)
ORBER W0,: 1409 007736088 AN

[ & N ———

5. THELAND REFEZ.UID TO TN THIS COMMITMENT 1S DESCRIBED AS FOLLOWS)

THE SOUTHEASTERLY .&.25 TXET OF LOT 218 IN THE MEADOWS SGUTH PHASE 3V, BEING A
SUBDIVIGION OF PART OF “UT FABT 1/2 Or THE NORTHMWEST 1/4 AND PART OF THNE WEaT 1,2
OF THX NORTHUAST 1/4 OF LZ.WIQN 15, TONNIKIP 41 NORTM, MANGE % EAST DF TRE THIRD
FRINCIPAL MENIDIAN, ACCORDIVG YO TRE PLAT THERLOF XECORDED DECEMBER 7, 1989 AS
DOCUMENT 89%84303, IN COOX QHVMTY, JLLINOIS.
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TOGETHER WITH all the improvements now or hereafier crecled on the property, and all casements,
appurtenances, and fixtures now or hercafier a part of the property. All replacements and additions shail also be covered
by this Security Instrument. Al of the foregoing is referred to inthis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. prant and convey the Property and that the Property is inencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wien due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes au assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
vearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or properly insurance premiums;
{d) yearly flood insurzace premiums, if any; (¢) yearly mortgage insurance premiums, if any. and (f) any sums payable
by Borrower to Lender, ii-accordance with the provisions of paragraph 8, in lieu of the payment of mortpage insurance
premiums. These items arecalled "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amonat a lender for a federally refated mortgage loan may require for Borrawer’s escrow
account under the federal Real'tstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C,
Section 2601 e seq. ("RESPA") unless another law that applies 1o the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds fit in amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data zad reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institutien r+hose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiorjor in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge 2otrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, untess Lender pays Borrower interest on the Funds and applicable {aw
permits Lender 1o make such a charge. However, Lendel may require Botrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lenderin connection with this loan, unless applicable faw provides
otherwise. Unless an agreement is made or applicable law wéquires interest to be paid, Lender shall not be required to
pay Borrower any interest or earings on the Funds, Borrowerupd Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withow cliarge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit {o-the Funds was made. The Funds are pledged as
additional security for alf sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliciole law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make v’ e deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sofe discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender siiall iomptly refind to Borrower
any Funds held by Lender. 1f. under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisitien or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shal] be applied: first, to any prepayment charges due under the Note; second, i amounts payable
under paragraph 2: third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one ar more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. [f Borrower faiis to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail jlave the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss {f not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dariagzed, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
restoration or repair(s ol economically feasibie or Lender’s security would be lesscned, the insurence proceeds shall be
applied to the sums securid by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the P cpenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then fender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suassceured by this Security lustrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower oibzevase agree in writing, any application of proceeds 1o principal shal! not extend or
postpone the due date of the monthly payn:cats referred to in paragraphs ! and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resuiting from damage to the Property prior (0 the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acjvisition.

6. Occupancy, Preservation, Maintenance sud Protection of the Property; Borrawer’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use *ite Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall_continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, tnizss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstinecs exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Prope.ty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or progeeding( waether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or winenyise matenally impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure suco-a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wiit—a ruling thal, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property-or-other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shatl sise be in default if Borrower, during
the {oan application process, gave materially false or inaccurate information or stziements to Lender (or failed 10
pravide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. If Borio:er acquires fee title to
the Property, the jeasehold and the fee title shall not merge unless Lender agrees to the merger i wirting,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenapiz and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has prierity over this
Security Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs.,
Although Lender may take action under this paragraph 7, Lender does not have ta do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

Initigls: _M_E

-BRIIL} 1as0 Form 3074 3/30
58150142 11156




UNOFFICIAL COPY




UNOFFICIAL COP#¥16654.., ... .

premivms required 1o obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate
. mortgage insurer approved by Leader. If subslantially cquivalent morigage insurance coverage is not available,
< Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wiil accept, use and retain these
payments as a foss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if morigage itsurance coverage (in the amount and for the period that Lender requires) provided by
.. an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to

* maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

Y. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal)
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clait for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and sha!i be paid to Lender,

In the event of'a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or pot then due, with any excess paid to Borrower. In the event of a partiaf taking of the Property in
which the fair market vaiuz of the Properly immediately before the taking is equal to or greater than the amount of the
sums secured by this Secutity Instrument immediately before the aking, uniess Borrower and Lender otherwise agree
tn writing, the sums secured by this Security [nstrument shall be reduced by the amount of the proceeds multiptied by
the following fraction: {a) the ‘otal.amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property ifiimediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in whizb/(he fair market value of the Property immediately before the taking is less than
the amount of the sums secured immeaiate!y-hefore the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums sccured by this Security
Instrument whether or not the sums are then die.

[f the Propenty is abandoned by Borrower, or ifafter notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borswer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply-tiie proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, upy application of proceeds to principa) shall not extend or
postpone the due date of the monthly pavments referred tG i paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender No7 2 Waiver, Exiension of the time for payment or
modification of amortization of the sums secured by this Security-insirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the otiginal Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against upy successor in interest or refuse to extend
time for payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any+orbearance by Lender in exercising
any right or remedy shail ot be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Arny Barrower who co-signs
this Security Instriument but does not execuie the Note: {a) is co-signing this Security Instrument only {0 mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security lasicument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lenger and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
lnstrument or the Note without that Bosrower's consent.

13. Loan Charges, If the [oan secured by this Security [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any sums aiready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable faw, such conRict shall not affect other provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security {nstrument.

17. Trausfer of the Property or a Beuneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 d«ys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security lastrimint, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted %y 'his Security Instrument without further notice or demand on Borrower.

18. Barrower's Righ( t) Reinstate. [ Borrower meets certain conditions, Borrower shall have the right ro have
enforcement of this Security Jastzument discontinued at any time prior to the earlicr of: (a) 5 days {or such other period
as applicable law may specify io reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry-of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums-+bich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including. bt not limited to, reasonable attomeys’ fees; and (d) fakes such action as
Lender may reasonably require to assure that'th< lien of this Security Instrument, Lender’s rights in the Property and
Barrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall notapuly 1n the case of acceleration under paragrapl 17,

19. Sale of Note; Chanpe of Loan Servicer. The Noie-ur a pantial interest in the Note (together with this Security
Instrument) may be sold cne or more times without prior notice'to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly paymenis-nc under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated t5 = ale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable lavv.

20. Hazardous Substances, Borrower shall not cause or permit the preséice. use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allov/ anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senterices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that.are penerally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand.<a:suit or other action by
any governmental or regulatory agency or private party involving the Property and any Huzzurdous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectirg  he Property is
necessary, Borrower shall promiptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvenls, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Eavironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environimental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defanlt must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,

foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right fo reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower te acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Enstrument without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all vight of homestead exemption in the Property.
24. Riders to this Security Instrument. [ one or more riders are exceuted by Borrower and recorded together

with this Securizp Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppicinent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument, {Check applicable box(es)]
[-4 Family Rider

1 Adjusiable Rats D ider (] Condaminium Rider
Graduated Payiient Rider (x| Planned Unit Development Rider [} Biweekly Payment Rider

E} 51::!%92 Rider E g.:;; l(m)pfrove:};fc?! Rider { I Second Home Rider
ider er(s) [specify

BY SIGNING BELOW, Barrower aciopts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Rorrawer and recorded with it

Wilnesses: /)ﬁ / 71/-/"""_"""’“ (Secal)

MARK T. FOURNIER Borwer

-

{Seal)

-Horrower

{Seal)

{Seah)
<Horrower

-Borowyr

STATE OF ILLINOIS, Coll coanay

A . a Notary Public in and for said County and state do hereby

Lemle’ that
T. FOURNIER

. persomally Known 10 me to be the san'enerson(s) whose

ame(s) subscribed to the foregoing instrument, appearced before me this day in person, and acknowledged that  he
signed and defivered the said instrumentas  his free and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal. this

i4th day of May , 1998
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of
May , 1998 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date, given by the undersigned (the "Borrower") 1o secure Borrower's Note to

PROVIDENT MJURLEAGE CORP. T/A COURT SQUARE FUNDING GROUP, INC. TM

(the "Lender") of ih¢ same date and covering the Property described in the Security Instrumend
and located at:

66 KING DRIVE, STREAMWOOD, ILLINOIXS 60107
[Property Address|
The Property includes, but is not liimied to, a parcel of land improved with a dwelling, together
with other such parcels and certain comiron areas and facilities, as described in

Libar Folio
(the "Declaration"), The Property is a part of a planned unit development known as

fName of Planned Unit Gevéloranem)
(the "PUD"}. The Property also includes Borrower's irte/est in the homeowners association or
equivalent entity owning or managing the common areas-and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds o."Borzower s interest.

PUD COVENANTS. In addition to the covenants and agree:ne:ts made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower’s obligaiions under the
PUD’s Constituent Documents. The "Constituent Documents™ are the: (1y-D<eiaration; (i)
articles of incorporation, trust instrument or any equivalent document which creates the Owners

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFGRM INSTRUMENT
Page 10! 3 initigls / ’ 2 ['
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Association; and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents.

B. Fazard Insurance. So long as the Owners Association maintains, with a generally
acceptéd-isurance carrier, a "master”" or "blanket" policy insuring the Property which is
satisfactory *o Lender and which provides insurance coverage in the amounts, for the periods,
and against 4 hazards Lender requires, including fire and hazards included within the term

"extended coveraze " then: L
(i) Lenderwaives the provision in Uniform Covenant 2 for the monthly payment to

Lender of the yearly premium installments for hazard insurance on the Property; and
(i) Borrowe:’s ohligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is desined satisfied to the extent that the required coverage is provided

by the Owners Association policy:
Borrower shall give Lender prompt notice of any lapse in required hazard insurance

coverage provided by the master ot blanket policy.

In the event of a distribution of hazr:d insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned aid thall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security insiument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shai {ake such actions as may be reasonable to
insure that the Owners Association maintains a public/itability insurance policy acceptable in

form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or sinim for damages, direct or
consequential, payable to Borrower in connection with any conennation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigiied and shall bepaid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security instrument as provided

in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent 1w
(i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent domain;

Form 3160 9/90
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(1) any amendment to any provision of the "Constituent Documents” if the provision

is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of

the Owners Association; or
‘iv) any action which would have the effect of rendering the public liability insurance
coverage mzintained by the Qwners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Ary amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrawer secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of vayment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall-be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this PUD Rider.

V)| Ft
/ " (Sea) (Seal)
BARK "7/ FOURNIER -Borower <Borrawer

(Seal) {Scal)

-Bomower -Borrower

(Seal) , {Seal)

<Borrower -Borrower

{Scal) 0 (Seat)

-Horrower Borrower
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