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MORTGAGE

THIS MORTGAGE IS DATED MAY 15, 1998, oztween WILLIAM R. BURKE and KATHRYN M. BURKE,

s band awd vige ~whose address is 2542 BRIAN DRIVE, UNIT 47,
NORTHBROOK, IL. 60062 (referred to below as "Grantor"); and SUCCESS NATIONAL BANK, whose address
is ONE MARRIOTT DRIVE, LINCOLNSHIRE, 1L 60069~3713 (raferred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantar mdrigages, warrants, and conveys to Lender afl
of Grantor's right, title, and interest in and to the following descrioed real property, together with all existing or
subsequently erected or affixed buildings, improvements and-fixwres: all easements, rights of way, and
appunenances; all water, water rights, watercourses and ditch rights (including stock in ullfities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating o the real-property, inciuding without limitation
ali minerals, oil, gas, gecthermal and similar matters, located in COOK Cuunty, Slate of illinols (the "Resl

Property”):

SEE ATTACHED EXHIBIT "A"
The Real Property or its address is commanly known as 2542 BRIAN DRIVE, UN!T £7. NORTHBROOK, iL
60062. The Real Property tax identification number is D4-21-103-017-1087.

Grantor presently assigns to Lender all of Grantor’s right, titte, and interest in and to ali leases of tha Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,
Grantor. The word “Grantor” means WILLIAM R. BURKE and KATHRYN M. BURKE. The Grantor is the
mortgagor under this Mortgage.
Guaranfor, The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in conngction with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

-
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indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. In addition to tha Note, the word “indebtedness” includes ali obiigations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as weil as ali claims by Lender against
Grantor, or any one or more of them, whether now existing or nereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable, At no time shall the principal amount of indebtedness secured by the Mortgage,
not including sums advanced o protect the security of the Mortgage, exceed $336,000.00,

Lender. Thewird "Lender” means SUCCESS NATIONAL BANK, its successcrs and assigns. The Lender is
the mortgagea vunrier this Mortgage.

Mortgege. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes withcut
limitation all assigrmicets and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated May 15, 1938, in the original
principal amount of $224.50,00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings o, reraolidations of, and substitutions for the promissory note or agresment.

The interest rate on the Note is 6.000%. The Note is payable in 360 monthly payments of $1,802.35. The
maturity date of this Mortgage is June 1, 2J28.

Personal Property. The words “Perscna. Property” mean all equipment, fixtures, and other articles of
Bersonal property now or hereafter ownea Ly Grantor, and now or hereafter aftached or affixed to the Real

roperty; together with all accessions, parts, ar:additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceads fincluding without limitation all insurance proceeds and

retunds of premiums) from any sale or other disposiion of the Property.

Property. The word "Property" means ccliectively the Aeal Property and the Personal Property.

Real Property. The words "Real Property" mean the rronerty, interests and rights described abave in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents™ meea and include without limitation all promissory
notes, credit ggreements, loan agreements, environmental s jeements, guaranties, securily agreements,
mongages, deeds of trust, and all other instruments, agreements 7ng documents, whether now or hergafter
existing, executed in connection with the indebtedness.

Renta, The word "Rents® means all present and future rents, revenues inzome, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INPEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shd'. pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantu's obligations
under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possesslon and Use. Untii In default, Grantor may remain in passession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its value,
Hazardous Substances, The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” 2nd
threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Lrabmaa Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("_SAﬁA"} the Hazardous Materjals Transportation Act, 43 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S5.C. Section 6901, et seci_.‘. or other applicable state or Federal laws,
rules, or reguiations adopted pursuant 1o any of the foregoing. Tne terms "hazardous waste™ and "hazardous

substance” shall also include, without limitation, petroteum and petroleum brproducts or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that. (a) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance be( any person on, under, about or from the Propeny:
(b} Grantor has no knowledge of, or reason to helieve thal 0

AR

there has been, except as previously disclosed
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and acknowledged ga/ Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Of subsiance on, under, about or from the Propert{,by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or ciaims of any kind
by any person relating to such matters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (I} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with al
appficaple federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ana its agents to enter upon the
Properly to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspections or tests made Dy
Lender shall be for Lender's purposes only and shall not be construed to create any resFonslbllity or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating the Praperty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in e event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages,
Pe,naltees, and evpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the. Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened re'ease occurring prior to Grantor’s ownership or Interest in the Property, whether or not
the same was or shcd'd have been known to Grantor. The provisions of this section of the Mongage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the lien of iis Mortgage and shall not be atfecied by Lender's acquisition of any interest in
the Property, whether by forag.osure or otherwise,
Nuisance, Waste. Grantor shall st cause, conduct or permit any nuisance nor commit, permit, or suffer any
. Stripping of or waste on or to the Prolerty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or.grant to any other party the right to remove, any timber, minerals
(including ol and gas), soil, gravel or rock products without the prior written consent of Lender.
Removal of improvements. Grantor shali nat demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor ta make arrangements caisfactory to Lender to replace such Improvements wit
Impravements of at least equai vaiue.
Lender’s Hi?ht to Enter. Lender and its agenls and representatives may enter upon the Real Property at all
‘reasonable fimes to attend to Lender's interests ann 10 inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgaoz.,
Compliance wilh Governmental Requirements. Grantor £.i7:! promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authur®ies applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, oruinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as-Grantor has notified Lender in writing prior to
doing s0 and so long as, in Lender’s sole opinion, Lender’s interssts in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety boand, <easonably satisfactory to Lender, to
protect Lender’s interest.
Duty to Prolect. Grantor agrees neither to abandon nor leave unattended ine Property. Grantor shall do ait
other acts, in addition to those acts set forth above in this section, which fraiv the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediutely due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wrivien nonsent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means tne conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; wndthar voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for ‘oozxd, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transier of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited iiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prohibited by federal law or by lllinois law.

'hrﬁ%)r(égggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to dglinquency? all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the lﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good
faith dispute over the obligation'to pay, so long as Lender's interest in the f’ropeny I8 nol jeopardized. If & lien
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arlses or is flled as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
llen Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien dolus an\l‘ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the tien. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name lLender as an additional obligee under any surety bond furnisned in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any tive
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁiied to the Property, if any mechanic’s lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor W|i_l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

mﬁgPERTY DAMAGF: INSURANCE. The following provisions relating to insuring the Property are a pan of this

ortgage.

Maintenance of Insurante. Grantor shall procure and maintain poficies of fire insurance with standard
extended coverage enofs/iements on a replacement basis for ‘the full insurable value covering all
improvements on the Real Praperty in an amount sutficient to avoid application of any coinsurance clause, and
with & standard mortgagee c.cuse in favor of Lender. Policies shall be wriiten by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender cenificates of
coverage from each Insurer comairiry a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior v.ritten notice to Lender and not containing any disciaimer of the insurer's
flabllity for failure to q_lve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be-imaaired in any way by any act, omission or default of Grantor or any
other persan. Should the Real Propenz af any time become located in an area designated by ths Director of
the Federal Emergency Management Agency ac a special flood hazard area, Grantor agrees to obtain and

malntain Federal Flood Insurance for the fun 1.:zald principal balance of the loan, up to the maximum policy
limits set under the Nationa! Flood Insurance Frogram, or as otherwise required b
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly noufy Lender of any loss or damage to the Pr\?J)erty. Lender
(15{ hether or not

y Lender, and to maintain

may make proof of loss if Grantor fails to do ‘so witur fifieen days of the casualty.

Lerider's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, o7 e restoration and repair of the Property. If
Lender elects 1o apply the proceeds to restoration and repair, G antor shall repair or replace the damaged or
destroyed improvements In a manner satisfactory to Lender.. _ender shall, upon satisfactory proot of such
expenditure, Pay or relmburse Grantor from the ‘proceeds for the ‘eavonable cost of repair or restoration if
Grantor is not I default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoraticn ! the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then ta prepay accred interest, and the remainder, if
any, shall be applled to the principal balance of the indebtedness. I Lander hoids any proceeds after
payment in fulf of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shail inure to the benefit of, and pass lo, the
purchaser of the Property cavered by this Mortgage at an; trustee’s sale or Olnen sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the ioans
proceeds in such amount deemed to be sufficlent by Lender and shall pay monthly into that reszrve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficlent funds for the payment of each year's taxes and insurance premiums one matih prior ta the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments angd other charges which may accrue against the Property. All such payments shall be carried in
an Interest~free reserve account with Lender, provided that if this Mortgage is executed in connection with the
granting of a mortga?e on a single~family owner-occupied residential propertt. Grantor, in lieu of establishin
such reserve account, may pledge an interest-bearing savings account with (ender to secure the payment O
estimated taxes, insurance premiums, assessments, and other char%es. Lender shall have the right to draw upon
the reserve (or pledge)} account to pay such items, and Lender shail not be required to determine the validity or
accuracy of any item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance
other monies for such purposes, and Lender Shall not incur any fiability for anything it may do or omit to do with
respect to the reserve account. Subject to any fimitations set by applicable Iaw, if the amount so estimated and
%aid shall prove to be insufficient to Pay such taxes, insurance premiums, assessments and other charges,

rantor shall pay the difference as required by Lender. All amounts in the reserve account are hereby piedged to
further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon the accurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Mortgage, or if any action of
roceading is commenced that would materially affect Lender's Interests in the Property, Lender on Grantor's
ehalf may, but shall not ba required to, take any action that Lender deems apgropnate, ny amount that Lender

expends in sg daing will bear interest at the rate provided for in the Note from the date incurred ar paid by Lender

1o the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)

o
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be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any appiicable insurance policy or (i) the remalmng, term of the Note, or
(c} be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 1o an{ other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ghgll not be construed as curing the default so as to bar Lender from any remedy that'it otherwise would have
ad.
HA,-?RANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbranceés other than those set forth in the Real Property descrcljption
orin an?/ title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of 7itix. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Froperty against the lawful ciaims of all persons. In the event any action or proceeding Is
commenced that guestions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may e the nominal party in such proceeding, but Lender shall be
entitied to particips.@ in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor wn! Jeliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance Wilh Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following piovigions relating to condemnation of the Property are a pant of this Mortgage.

Apglicatlon of Net Proceeds. If all o any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase ir. lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award e applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the awara shall mean the award after payment of all reasorable costs,
expenses, and attorneys' fees incurred by Lene'er in connection with the condemnation,

Proceedings. If any proceeding in condemnation ic.filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proccading, but Lender shall be entitied ta participate in the
proceeding and to be represented in the proceeding by sounsel of its own choice, and Grantor will deliver or
cagse, toﬂbe delivered to Lender such instruments as mav-0e requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNWcKTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a parl of thic-viortpage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requesied by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for al taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Murigage, including without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registZi‘ng this Mortgage.

Taxes. The 1ol|owimr:; shall constitute taxes to which this section applies: (a).a specific tax upon this type of

Mo_rtﬂaae or upon all or any part of the Indebtedness secured by this Mortgage, (b; 2 specific tax on Grantor

which Grantor is authorized or reqmred to deduct from payments on the Indebtedr ess secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the iicidzr of the Note; and %J)

% sputec ic tax on all or any portion of the Indebledness or on payments of principal @rg interest made by
rantor,

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent ¢ tte date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined beIowl. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and
; |e{|s sd.ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of 2 secured party under
the Uniform Commercial Code as amended from time o time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortrga?e as a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propert_Y in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

HAf Lo




166?‘3 Fage o of 16

UNOFF|CJAL COFY

05-15-1998
(Continued)

Addresges. The mallln? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney~-in-fact are a part of this Mortgage.
Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lendar may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, Instruments of further
agsurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in grder to effectuate, complete, perfect, continue, or ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage
as first and prior liens. on the Property, whether now awned or hereafter acquired by Grantor, Unless
prohibited by 'aw or eeagreed to the contrary by Lender in writing, Grantor shall reimburse ender for all costs
and expensta insurred in connection with the matters referred 10 in this paragraph.

Attorney-in=Fzét. 't Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do so for and i1 ta2 name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lander as Granior's attorney~in-fact for the purpose of making, executing, delivering,
filing, recording, and rommg all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters refzved to in the preceding paragraph.
FULL PERFORMANCE. If Grantur nays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statem:ms nf termination of any financing statement on file evidencing Lender's

security interest in the Rents and the +-ersonal Property. Grantor will pay, if permitted by applicable faw, any
reasonable termination fee as determined %y Lender from time to time. If, however, payment is made by Grantor,
on the Indebtedness and thereaffer Lender

whether volunta.rll{ or otherwise, or by guaranior or by any third party, d t
is forced to remit the amount. of that paymerit ¥a\ to Grantor’s trustee in bankruptcy or to any similar person unger

any federal or state bankruptcy law or [aw foi te-reiief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having juriscict.or over Lender or any of Lender's property, or (c} by reasor of
any settlement or compromise of any claim maus by Lender with any claimant (including without Himitation

Grantor), the Indebtedness shall be considered unpaid icr the purpose of enfoarcement of this Mortgage and this
Mortgage shall continue to be effective or shall b2 reinstated, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or other insturient or agreement evidencing the Indebledness and the
Property will continue to secure the amount repaid or receveied to the same extent as if that amount never had
been or!qlnally received by Lender, and Grantor shall be beund by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall canatitute an event of default ("Event of Default”)

under this Mortgage:
Default on indebtedness. Fallure of Grantor to make any payment when-due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time reguirad by this Morigage to make any
;aJayrlrllent for taxes or insurance, or any other payment necessary to preverc fiing of or to efiect discharge of
ny lien.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.
Falge Statements. Any warranty, representation or statement made or furnished to Lerder by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misiesding in any material
respect, either now or at the time made or furnished.
Defective Collateratization. This MonFage or any of the Related Documents ceases to Le in full force and
effect (including fallure of any collateral’ documents to create a valid and perfected security interest or iien) at
any time and for any reason.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, ang pe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insoivency laws by or against Grantor.
Foreclosure, Forfeilure, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shalf not appi{ in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender tha Is not remedied within any grace period provided therein, including without limitation
ia?y agreement concerning any indebtedness or otfier obligation of Grantor to Lender, whethier existing now or
ater.
Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor o‘[ anyrgL ,tihg
Of, or [aoii

Indebtedness or any Guarantor dies or hecomes !ncom?etent. or revokes or disputes the validi _
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
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Guarantor's estale to assume unconditionally the cbligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice ot a breach of the same
provision of this Morigage within the preceding twelve (12) months, it may be cured (and no Event of Defaut
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (%) if the cure requires more than fitteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes alf reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mare of the following rights and remedies, in addition o any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice ta Grantor to declare the
entire Indebteznass immediately due and payable, inciuding any prepayment penalty which Grantor would be
required 1o pay.
UCC Remediec. ‘vith respect to all or aqr part_of the Personal Property, Lender shall have all the rights and
remedies of a securer party under the Uniform Commercial Code.

Collect Rents. Lendsi-shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, inclucirg amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the liidebtedness. In furtherance of th:s right, Lender may require any tenant or other
user of the Pr%oert%/ 10 meke payments of rent or use fees directly to Lender. [i the Rents are collected by
Lender, then Grantor irrevouabiv designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in'th2 name of Grantor and to negouate the same and collect the proceeds,
Payments by ténants or ather users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whet%er,or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall hava the right to be placed as mort%agee in possession or 10 have a
receiver appointed to take possession of allior ary part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding fereclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above tha cest of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether o+ no! the apparent value of the Property exceeds the
indebtedness by a substantial amount. Empioyment Lv.Lander shall nat disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree furzclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lenuer mzy. obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after appiication of ali amovnts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies previuad in this Mortgage or the Note or
avaiiable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor here'sy waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shal be free to sell all or any parnt
of the Property together or separately, in one salé or by separate sales. Lender shall e entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place Gt 2y public sale of the
Personal Property or of the time after which an?/ private sale or other intended dispositiar, of the Persanal
Property is t0 be ' made. Reasonable nolice shall mean notice given at least ten (10) days-b=iore the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the pany's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor uncer this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys' Fees: Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
ges and Lender's legal expenses whether or not there is & fawsuit, inciuding attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or mjgn_ctlonz appeals and any
anticipated post-judgment coliection services, the cost of searching records, obtamm% title reponts {including
foreclosure reponts), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicabie law. Grantor also will pay any court costs, in addition to all other sums provided by law.

[9038
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwlse required by faw), and shall be effective when aciua!l?. delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited In the United States mail first
class, certified or registered mail, postage prepald, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
ather parties, specifying that the purpose of the notice is to changﬁ the party's addvess, All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor’s current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership faw or similar law for the establishment of condominiums or cooperative ownership of the Real Propenty:

Power of Attorney. Grantor grants an lrrevocabie power of aftorney to Lender to vote in its discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise this Pcwer
of attorney oniv-after default by Grantor; however, Lender may decline to exercise this power as it sees fit

Insurance. The-nsurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the wrosaeds of such insurance may be paid to the ‘association of unit owners for the purpose of
Lepaggng or reconstrurting the Property. If not so used by the association, such proceeds shali be paid 10
ender.

Default. Failure of Graite. to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Praperty to umit ovnership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shait De an event of default under this Mon?age.. it Grantor's interest in the Real
Praoperty is a leasehold intereci and such property has been submitted to unit ownership, any failure of Grantor
to perform any of the obligatione wnposed on Grantor by the lease of the Real Property from its owner, any
default under such lease which rgF. result in termination of the lease as it Eertarns to the Real Prc;:em{. or
any fallure of Grantor as a member ot an assaciation of unit owners to take any reasonabie action within
Grantor's power t0 Prevenl a default uider such lease by the assciiation of unit owners or by any member of
the assogiation shall be an Event of Deiau't under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscallaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with ary Related Documents, constitutes the entire understanding and
agreement of the parties 4s t0 the matters set \arth-iv) this Martgage. No alteration of or amendment 10 this
ortgage shall be effective unless given in writing ‘and signed Dy the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered {» Lender and accepled by Lender in the State of
iitinois. This Mortgage shall be governed by and constiued.'n accordance with the laws of the State of

liiinois.

Caption Headings. Caption headin?s in this Mortgage are for convenience purpeses only and are not to be
used 10 interpret or define the provisions of this Mortgage.

Merger. There shall be no mergar of the interest or estate created by trus Morigage with any other interest or
estafe in the Property at any time held by or for the benefit of Lender- i any capacity, without the written
consent of Lender,

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint ai'd several, and all references
to Grantor shall mean each and every Grantor. This means that each of ihe rorsons signing below is
responsible for all obligations in this Mortgage.

Severabllity, 1t a court of competent jurisdiction finds any provision of this Mongace. to be invalid or
unenforceable as to any person or circumstance, such finding shall not render the: wrovisign invalid or
unenforceable as to any other persons or circumstances. If fedsible, any such offendiric provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the otfending provision
cannot be 5o modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assiéns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reterence to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homeslead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be desmed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall oPerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shail not constitute a walver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any ©
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,

g L
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the grantmghol such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.. GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X e e (SEAL)

WILLIAM .. BJRKE

/&b’/l \///. f“_,rz J (SEAL)

KATHR M. BURKE

INDIVIDL AL ACKNOWLEDGMENT

STATE OF I o s

COUNTY OF Lok )

On this day before me, the undersigned Notary Public, personaliy appezred WILLIAM R, BURKE and KATHRYN
M. BURKE, to me known to be the individuals described in and who 2xecuied the Mortgage, and acknowiedged
that they signed the Mortgage as their free and voluntary act and de&’ for the uses and purposes therein
mentioned.

Given under my hand and official seal this __ /O dayot __ s/ ¥{ ﬂ-——} o1 ﬂ
By ,)/}//M7 4 /Z R aad Reslding at

Notary Public in and for the State of I 5 05

My commission expires

AEEICIAL SEAL"

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1998 CFMVIMREM ﬁ%\g s reserved.
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EXHIBIT uAn

UNIT NUMBER 47 T COBBLEWOOD COMDOMINITM AS DELINEATED ON SURVRY OF PARTS THRRIOR
IN THR SCUTE EAST )/4 OF THE NORTH WEST 1/4 (EXCEPT THE MORTH $0 VERT AND THE
SOUTH 492.08 PRRT TF2xROF) IN SEOTION 21, TOWNSHIP 42 BORTH, RANGR 12 KAST OF THR
THIRD PRINCIPAL MERIDI'N K (HRRRINAFTER REFERRED TO AS PARCEL): WHICE SURVEY IS
ATTACHED AS EXHIBIT ‘A’ T0 DECLARATION OF CONDOMINIUM MADE BY M. . MILBS
CONSTROUCTION COMPANY RECORI/ED IN THE OFFICE OF THE RECORDER OF DREDS OF COOX
COUNTY, ILLINOIS, AS DOCUMEBART 43747624 AS AMBNDED FROM TIME TO TIMRE; TOGETHRR
WITH AN TMDIVIDED PRECENTAGR Ur LYTERBST IR SAID PARCRL, SAID PERCENTAGR SHALL
AOTOMATICALLY CHANGE IN ACCORDANCT WITH AMENDED DRCLARATIONS AS SAME ARR FILED OF
RECORD PURSUANT TO SAID DRCLARATION, 270 TOGETHER WITH ADDITIORAL COMMOM ELEMENTS
AS SUCH AMENDED DECLARATIONS ARE FILID OF RRCORD, IN THE PRRCENTAGRS BET PORTH IN
SUCH AMENPED DRCLARATIONS, WHICH PERCRIMZ.GRS SHALL AUTOMATICALLY BX® DRENED TO B¥
CONVEYED RFFECTIVE ON THE REBCORDING OF R SUCK AMENDED DECLARATION AS THOXIGH
CONVEYRD HEREBY, ALL IN COOK CODNTY, ILLINOIG.
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