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SUBORDINA HON AGREEMENT
Agrecment made this 29 day of January, 1998, by and among LASALLE NATIONAL
BANK, TRUSTEE. ("Existing Morngagee™), Thomas J. Varpa, (collectively “Owner™), and
Draper and Kramer Mortgage Co. ("New Mortgagee™).
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WITNESSETH:

WHEREAS, the Owner owns the entire fee title to certain real property and
impravements thereon known as, 1237 Koollwood Dr. Palating, H. 60067, more particularly
described in Lxhibit A attached hereto, ) necessary, (“Real Estate™): and

WHEREAS, Existing Mortgagee is ¢ mertgagee pursnant to the terms of a Mortgage
("Existing Mortgage™) between Owner and Mortgagee dated December 14, 1995, and recorded
on 20 day of December. 1995, as Document Numbec 53883731 in the office of the Cook County
Recorder of Deeds (the “Trust Deed™): and

WHEREAS, New Mortgagee has issued its commitmient fztter to Owner subject 1o the
terms and conditions of which it will lend 10 Owner the sum of Eigity six thousand nine hundred
dollars (3 86,900.00) to be secured by a morigage on the Real Estate’{"Mew Mortgage™). a copy
of which has becn supplied to Existing Mortgagee. but is unwilling 1o/make the foan or aceept
the security described unless this Agreement has first been executed and debivered: and

WHEREAS., Existing Mortgagee has agreed to subordinate the Existing Morigage to the
lien of the New Mortgage in a manner satisfactory to Existing Mortgagee,

NOW, THEREFORE, in consideration of the premises, the mutual covenants contained
herein, and other good and valuable consideration, receipt of which is hereby acknowledged. the
parties hereto agree as follows:
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SUBORDINATION AGREEMENT

Agreemant made this 29 day of Janyary, 1998, by and among LASALLE NATIONAL
BANK, TRUSTEE. (“Existing Mortgagee™)., Thomas J. Varga, _(collectively “Owner™), and
Draper and Kramer Mortpage Co. ("New Mortgagee™).

WITNESSETH:

WHEREAS. the Owner owns the enties” fve title to certain real property and
improvements thereon known as, 1237 Knollwood D calating, 1L 60067, more particularly
described in Exhibit A attached hereto, if necessary, ("ResvEstate™): and

WHEREAS, Existing Mortgagee is o mortgagee pursuza'-to the terms of a Mortgage
(Existing Mortgage™ between Owner and Mortgagee dated DeceatberAd, 1993, and recorded
on 20 day of December, 1993, as Document Number 95883751 in the o hice of the Cook County
Recorder of Deeds (the “Trust Deed™); and

WHEREAS, New Mortgagee has issued its commitment letter 1o Owner subject to the
terms and conditions of which it wilf fend to Owaer the sum of Eighty six thousand nivzhundred
dollars (5 86.900.00) to be sccured by a mortgage on the Real Estate (“New Mortgage™\acopy
of which has been supplied to Existing Mortgagee. but is unwilling to make the foan or accept
the security described unless this Agreement has first been execuied and delivered: and

WHEREAS. Existing Mortgagee has agreed 10 subordinate the Existing Mortgage to the
lien of the New Mortgage in a manner satisfactory to Existing Morigagee.

NOW, THEREFORE, in consideration of the premises, the mutual covenants contained
herein, and other good and valuabie consideration, receipt of which is hereby acknowledged, the
partics hereto agree as follows:
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‘ I. New Mortgagee and Owner hereby certify as of the date hereof that their status is as
aforesaid; that the New Mortgage is in full force and cffect and has not been modified. altered or
amended from the form supplied to Existing Mortgagee as aforesaid; and that no default exists
on the part of the Owner under the New Mortgage or the Note it secures,

2. Neither the Owner nor the New Mortgagee will, without the prior written consent of
the Existing Mortgagee. amend, modify, or supplement the New Morigage or the Note it sccures
or any extensions or renewals thercof, except as to changes in the interest rate.

3. Except as expressly provided hercin, the Existing Mortgage is and shall be subject,
subordinate and inferior in all respects to the New Mortgage with the same force and effect as if
the Mow Mortgage had been exccuted, delivered and recorded prior to the execution, delivery
and recoidation of the Existing Mortgage.

4. Witlicut Ianitations of the forgoing:

(a) TheW:vner further agrees that from and afier the date hercof, Owner shall deliver
to Existine-Mortgagee or ils successors or assigns a copy of any notice of default
given by Mew Mortgage to Owner under the New Mortgage at the same time
such notice or satement is delivered to the Owner,

‘The New Mortgagee further agrees that in the event of any act or omission by
Owner under the New Mertgage (as modifted hereby) which would give New
Mortgagee the right to accelerate the Note secured by the New Mortgage or lo
foreclose on the Real Estate, Now Mortgagee will not exercise any such right
until it has given written notice ef such act or omission to Existing Mortgagee or
1t$ SUCCESSOrS OF ASSigns.

5. No modification. amendment, waiver or releass ol any provision of this Agreement, or
of any right, obligation, claim or cause or action arising hercunder-shall be valid or binding for
any purpose whatsoever unless in writing and duly exccuted by tisoarty against whom the same
is sought to be asserted. The new mortgage is dated Sav. d3 1578 " and recorded on

g =27 —ff in the Office of the Recorder of Cock Chunty, IL as Document

No. _’Zf_’flé 7Ry .

6. All notices. demands and requests given or required to be given herenpdcsishall be in
writing. Al such notices, demands and requests by Owner and New Morigagee o Bxisting
Mortgagee shall be deemed to have been properly given if served in person or if sent by “United
States registered or certified mail, postage prepaid. addressed to Existing Mortgagee at:

Attn.: Loan Servicing

AVONDALE FEDERAL SAVINGS BANK
900 South Frontage Road

Suite 120

Woodndge. 1. 60517

or to such other address as Lxisting Mortgagee may from time to time designate by writlen
notice to Owner and New Mortgagee given as herein required.
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7. This Agreement shall inure 10 the benefit of and by binding on the parties hereto and
their respective successors and assigns.

8. This Agreement shall be governed by the laws of the State of Hlinois.

IN WITNESS WHEREOF, Existing Mortgagee, New Mortgagee. and Owner have
respectively exceuted this Agreement as of the day and year first above written,

EXISTING MORTGAGEE: NEW MORTGAGEE:
LASALLEMNATIONAL BANK, TRUSTEE  Draper and Kramer Mortgage Co.

by Avondale Federal Savings Bank
it's Adoracy-in-FE

.
(Name) (Tile)

Attest: &AM 9 y: /;:;g,cé, A Z Zé/i . Z

Carmen Thompson, Manager/ r : .
’ . - / ‘2
VR Avis

{Name) (Tile)

OWNER: X (.f,km\w— i Q/w/n

Tilomas J. Varﬁa

X

Property Address:

1237 Knollwood Dr. Palatine, 1L 60067

Properly Index Number:

02-09-205-111 V148
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STATE OF i@é}/ )

R COUNTY OF Cook }

I the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that Thomas J. Varga. personally known to me to be the same person whose name
subscribed to the foregoing instrument. appeared before me this day in person and acknowledged
that signed, sealed and delivered the same instrument as

free and voluntary act, for the uses and purposes therein set forth, including the release
and waiver of the right of homestead.

Givea under my hand and ofticial scal, ihis)7 day ol F\:’l? .lggk
h‘kn}bv “Urn_—"

. ISEAL] 57 Notary Public
| PIIIIINININY,
"S'ICIAL SEAL" X
o [THWOODS 4
STATE Ot l’L i - "’ubhc glale of Illinois 3
SS. Thassion Exp. 10/07/200)
COUNTY OF (} [/b‘é } ’ e:'Juu.ruu};/u);//)//i

. { the undersigned, a Notary Public, in and for the Countv, in the State aforesaid, DO HEREBY
| CERTIFY. that {  H24S 17 pe N_LErACs) personally
known to me to be the _ A8 87 V.42 £ of
Dra and Kramer Mortgage Co.. and
' C‘)HﬁOCEf- L IDVaiLe persanally knows to me 1o be the
ALt Vo> ol said corporation and”prisonally known to me to
be the same persons whose names arce subsertbed to the foregoing indirument, appeared belore
me  this 7day in - persop and bL\’Ll'an), acknowledged-  that  as  such
}’/,'&///L / s 7”}/’& ).

and ST //}( f /f’f.'(/: o I P. . they
signed and delivered the said instrument and caused the corporale sead of said corparation to be
affixed thereto, pursuant to authority given by the Board of Directors of said corporation, as their
free and voluntary act, and as the free and volutary act and deed of said corporation, for the uses

and purposes therein set forth.

/3/
Given under my hand and official seal, this _ day of /:’//m’f/ P ?f
:‘hufl I 5;‘_‘L||? I _AL—A . /f/
: NI.( 'an f' 8 l, ] é T }:‘ /ﬂolary Public
Jom TISEAL} L7 )
Corir 1 | 2 4
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PARCEL 1:

) 3 LOT 28°C’ IN KNOLLWOOD SUBDIVISION IN THE EAST L/2 OF SECTION 9, -TOWNSHIP 42
NORTH, RANGE 10 EAST OF T{E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

FARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL" 1 FOR INGRESS AND EGREISS OVER AND UPON THAT

PART OF QUTLOT A (SHOWN AS XNOLLWOOU SRIVE AND OTHER DRIVES ON PLAT OF
SUBDIVISION) AS CREATED BY PLAT OF SUBLIV/SION RECORDED SEPTEMBER 6, 1989 AS
DOCUMENT 88417307 AND AS CREATED BY DEED  FRfUM BAXTER MANAGEMENT TO THOMAS J.
VARGA RECQRDED MARCH 26, 1992 AS DOCUMENT-LZ202R06.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND' [GRZISS OVER AND UPON PARTS
OF QUTLOT A AS CREATED BY DECLARATION FOR KNOLLWOOD TOWAHOMES RECORDED NOVEMBER

1, 1991 AS DOCUMENT 91575038,

MORTGAGOR ALSO HEREBY GRANTS TO MORTGA
GEE, ITS SUCCESSOR
gggéGNS AS RIGHTS AND EASEMENTS APDUR“ENANT TO THE ABSVS AP
RIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT

OF SAID PROPERTY SET FORTH
CONDOMINTIUM. IN THE AFOREMENTIONED DECLARATION OF

THIS MORTGAGE I3 SUBJECT TQ ALL RIG
HTS, EASEMENTS, REST I
ggggITIONS AND RESERVATIONS CONTAINED IN QAIDLDECLARATI§§C¥HENS
AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN,




