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RECORD AND RETURN TO:
CORLEY FINANCIAL CCRPORATION

414 NORTH ORLEANS-SUITE 700
CHICAGO, ILLINCIS 60610

Prepured by:
DELANA IHRKE
CHICAGO, ILLINDIS 60610

031128376

MORTGAGE

THIS MORTGAGE ("Security Insteument”) is givenon  MAY 12, 1098 . The mortgagor is
GREGORY J. DESTEFANO
AND MELINDA K. MEADE, HUSBILNL AND WIFE

{"Borrower"). This Sceurity Instrument is given to
CORLEY FINANCIAL CORPORATION

which is organized and existing under the laws of THE STILTL . OF ILLINOIS , and whose
address is 414 NORTH ORLEANS-SUITE 700
CHICAGO, ILLINOIS 60610 ¢ Fander”). Borrower owes Lender the principal sum of

THREE HUNDRED FIFTY SIX THOUSAND AND 00/1C0

Dollars (U.S.§  356,000.00 ),
This debt is evidenced by Borrower's nole dated the same date as this Seeurity Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on JUNE 1, 2028
This Security Instrument secures to Lender: {n) the repayment of the debt evidenced by <he Note, with interest, and all rcne:wals
extensions and modifications of the Note; (h) the payment of all other sums, with interest~advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covsaante and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, prant and convey to Lender the folfowing
described property located in- COOK County, Iflinais:
1LOT 30 IN BLOCK 3 IN C, T, YERKE'S SUBDIVISION OF BLOCKS 33, 24, 35,
36, 41, 42, 43 AND 44 IN SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4
OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF) IN COOK COUNTY, ILLINOIS.

14-15-313-034-0000

Parced 1D #:
which has the address of 3414 NORTH HOYNE AVENUE , CHICAGO Strent, City |,

Hlinois 60618 Zip Cods (" Property Address");
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!his’Scu‘:rity Instrument, Lender may give Borrower & notice identifying the lien, Borrower shull satisfy the lien or lake one or
mare of the actions set forth above within 10 duys of the giving of notice.

5. Huzard or Property Insurince, Borcower shall keep the improvements now existing or hereafler erected on the
Property tnsured against toss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding
flonds or flooding. for'which Lender requires insurance. This insurance shafl be maintained in the amounts and fot the periods
that Lender requires. The insuranee varrivr providing the insurance shall be chosen by Borrawer subject 1o Lender's approva
which shall not be unreasonably withhetd, I Borrower fails to maintin coversge desgribed shove, Lender miy, at Lender's
option, oblain voverage to protect Lender's rights in the Property in aecordance with paragraph 7.

All instrance policies und renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lepder
shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premivms und renewal notices, I the event of loss, Borrower shal) give prompi notice {0 the insurance carrier and Lender.
Lender may mitke proot of loss it not made prompily hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damayed, if the restoration or repair is economically feasible and Lender's security 15 not dessened. If the restoration or
repuir i nol seonomially teasible or Lender's sceurity would be lessened, the insurance proceeds shafl be applied 1o the sums
secured by this Sevurivy Instrument, whether or not then due, with any excess paid to Borrower, If Borrower ahandons the
Property, or dves notapsver within 30 days @ notiee from Lender that the insurance carrier has offered to seltle g claim, then
Lender may voflect theviieurance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums
secured by this Security fsiguient, whether or not then due, The 30-day period will hegin when the notice is given,

Unlexs Lender und Borrower stherwise agree in weiting, any application of proceeds to principal shall not extend or
postpone the due date of the monnly payments referred to in parsgraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property isacquiesd by Lender, Borrower's right to any msurance policies «nd proceeds resulting from
damage to the Property prior (o the scquisiziod shall pass to Lender (o the extent of the sums secured by this Security Insteument
nnmedialely prior to the acquisition,

6. Occupancy, Preservation, Maintenuncesnd Protection of the Property; Borrower's Luan Application; Leaseholds.
Borrawer shall oceupy. establish, and use the Propertyas Borrower's principal residence within stity days after the execution of
his Security Instrument and shail continue 10 oceupy the Properly as Borrower’s principal residence for at lenst one yeur after
the dafe of awcupancy. unless Lender athenvise agrees inwritino, which consen! shall not be unreasonably withheld, or unfess
extentating invumstances exist which are beyond Borrowdr's contrel. Borrower shall not destroy, damage or impair the
Property. allow the Property Lo deteriorate, or commit waste o4 the Property, Borrower shall be in defuult if any forfeiture
uction or proceeding, whether civit or eriminal, is begun that in Laadee’s goad {hith judgment could result in forfeiture of the
Property or utherwise materially impair the lien created by (hix Security Instrument or Lender’s security interest, Barrower may
cure such a default and reinstate, as provided in parsgraph 18, by vausing the' action or proceeding (o be dismissed with & ruling
that, in Leader's good faith determination, precludes forfuiture of the Borrowers, interest in the Property or other inuterial
impairient of the lien crewted by this Security Instrument or Lender's securily intesest. Borrower shall also be in default if
Borrower, during the loan spplication process, gave materially false of inuceurate intoimation or statements to Lender {or taited
tw provide Lender with sny material information) in connection with the loan evidenced oy ine Note, including, bwt not fimited
for, reprexentations coneerning Borrower's occupaney of the Praperty as & principal residencs, 16 this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease, If Borower acquire’ fee title 1o the Property, the
feaschold and the fee title shall not merge unless Lender ngrees o the mierger i writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants uid aprvements contained in
this Sevurity Instrument, or there is a legal procesding that may significantly afiect Lender's rights inib< Property (such as a
provesding in bankrupiey, probuate, for condemnation or forfeiture or to enforce laws or regulations), ther. Lesder may do and
pay for whatever 18 necessary (o protect the value of the Property and Lender's rights in the Property. Lendsr's actions may
inclide paying any sums secured by « lien which has priority over this Security Instrument, appedring in courl, paying
reasonabte altorneys” fees and entering on the Property 1o nuke repairs, Although Lender may take sction under this puragraph
7, Lender does not have to du su.

Any amounts disbursed by Lender under this paragrapts 7 shall become additional debt of Borrowes secured by this
Security tnstrument. Unless Borrower and Lender agree to other terms of paviment, these amounts shall hear inferest from the
date of disbursement af the Note rute and shafl he payable, with interest, upon notice from Lender 10 Borrower rajiesling
payinent,

8. Mortguge Insurance. It Lender required mortgage insurance as ¢ condition of making the loan secured by this Security
[nstrument. Berrower shall pay the premivms reguired 0 nuinlein the mortgage insurance in effect, 1f, for any reason, the
morigage iNsUrafce coverage required by Lender lapses o ceases ta be in effect, Borrower shail pay the premiums required to

@F-GR{!L} 136030 Fage d of 8 Form 3014 9/90 PS 1354
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‘Lender’s address stated herein or any other address Lender designates by notice (o Borrower, Any notice provided for in this
Sceurity Instrument shall be deemed to aave been given to Bortower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law snd the law of the
Jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisians of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o he severable.

16. Borrower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transterred (or it a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not he exercised by Lender if exercise is prohibited by federai law as of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days<rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1" Borrawer fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Secunity Instrument without further notice or demand on Borrower,

18, Borrower’s Righ? to Reinstate. |f' Borrower mweels certain conditions, Borrower shall have the right to have
enforcement of this Security' Instrument discontinued at any time prior to the earlier of: (8) S days (or such other period as
applicable law may specity for rapstalement) before sale of the Property pursuant to any power of sale contained in this
Security lastrument; or (b) entry of i judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had occurred; (b)
cures any defauit of any other covenants «ir agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attarpeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
thal the lien of this Security Instrument, Lender vniphls in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective «53i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Nete or a partial interest in the Note (together with this Security
Instrament) may he sold one or mare times without prior notice w/ddrrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under G Mote and this Security Instrument. There also may be one
or more changes of the Loan Serviver unrelated to a sale of the Note. [f4nsee is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with puragraph 14 above »:d applicable fnw., The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contsin any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyodz—clse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall ior apply to the presence, use, or
storage on the Property of small quantities of Hazardous Stubstances that are generally recogiizes -« be appropriute (o normul
residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsait'oroother action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance’ e Tavironmental Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any governmental or reguiaiory authorily, thai
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in secordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic pefroleum products, loxic
pesticides amd herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal
refate to health, safety or environmental protection,

4 I

& Fage Ser #

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21. Acceleration; Remedies. Lender shuli give notice to Borrawer prior 1o acceleration following Borrower’s breuch
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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- ADJUSTARLE RATE RIDER

(1 Yeur Treasury Indes--Rate Caps)

_ THIS ADJUSTABLE RATE RIDER is madz this 12TH day of  MAY, 1888 ,
L+ and is incorporated into and shall be deemed to arend and supplement the Mortgage, Deed of Trust or Security Deed (the

" "Security instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
-+ Note (the "Note") to GORLEY FINANCIAL CORPORATION

(the "Lender”) of the same date and covering the property deseribed in the Security Instrument and located at:
3414 NDRTH HOYNE AVENUE, CHICAGO, ILLINGIS 60618

{Propeny Addeers}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE TPL RORROWER MUST PAY.

ADDITIONAL COVENANTS. n addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covinant and agree as follows:

A, INTEREST RATE AND MUNTHLY PAYMENT CHANGES
The Note provides for an initial (atece@ rate of 7.0000 %. The Note provides for changes in the interest

rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES

{A)  Chunge Dates

The interest rate | will pay may change on the 15t day of  JUNE 1, 2003 , #nd on that day
every 12th month thereafter. Each date on which my intere/t rate counld change is called a "Change Date.”

(B) The Index

Bueginaing with the first Change Dale, my interest rate wall be Yasod op an Index. The "ladex” is the weekly nverage
yield on United States Treasury securities adjusted to a constant mainiy of one year, as made available by the Federa)
Reserve Board, The most recent Index figure available as of the date 45-duys before each Change Date is called the "Current
index.”

If the Index is no longer available, the Note Holder will choose 4 nevvindex that is hased upon comparable
tnformation, The Note Holder will give me notice of this choice,

{C} Cualeulution of Changes
Before each Change Date, the Note RHolder will calculate my new interest rate by adding TWD AND
THREE FOURTHS percentage point(s) 2.7500%) to the Current bi'éa. The Note Holder
will then round the result of this addition 10 the nearest one-eighth of one percentage point (0.125%) Subject o the limits
stated in Section 4(D) below, this rounded smount will be my new imerest rate until the next Change Cale.

The Note Holder will then determine the umouat of the monthly payment that wonld be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The resudt of this caleulation will be the new amount ¢f my monthly payment.

{D}  Limits on Interest Rate Changes
The interest rate T am reguired ta pay at the first Change Date will not be greater than 9.0000 % or less than
5.0000 9. Thercalter, my interest rate will never be increased or decreased on any single Change Date by more
than  TWO  percentage points { 2.0000 %) from the rate of interest | have been paying for the preceding 12 months.
My interest rate witl never be greater than 13.0000 %.

Si RONCONVERTIRLE ADJUSTARLL RATE RIDER - SINGLEAAMILY - 1 YR TREASURY INDEX (WEEKLY-CMT)
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