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THIS MORTGAGE ("Secdsity lnstrument”) is givenon  May 8, 19398

. The mortgagor is

GREGORY A JOHNSEN,
KAREN L DE TEMPLE, HUSBANE & WIFE

{"Borrower"},

This Security Instrument 1§ given (o
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey |, and'wiorc address is

343 THORNALL STREET, EDISON, NJ 08837 ("Lender™).
Borrower owes Lender the principal sum of

One Hundred Thirty-Six Thousand, Five Hundrec¢ and 00/100 Dotlars
(US.§ 136,500.00 3. This debt is evidenced by Borrower's nete dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, if not pai-castier, due and payable on
June 1, 2028 . This Security Instrument sccures to Lender; (a) the repaymeni afthe debt evidenced by the Note,
with interest, and all renewals, exiensions and modifications of the Note; (b) the payment 0 ull other sums, with interest,
advanced under Paragraph 7 10 protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreentents under this Security tnstrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
1o Lender the following described praperty located in

COOX County, llineis:

UNIT 1-C IN THE SEMINARY GARDENS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 4 AND 5 AND
THE SOUTH 13 FEET OF LOT 3 IN BLOCK 1 IN LINN AND SWAN'S SUB-
DIVISION OF THE WEST 1/2 OF BLOCK 18 IN CANAL TRUSTEES’ SUB-
DIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIRIT “AY TO THE DECLARATION OF CONDOMINIUM OWNER-
SHIP MADE BY EXCHANGE NATIONAL BANK AS TRUSTEE UNDER TRUST
AGREEMENT DATED MARCH 8, 1977 AND KNOWN AS TRUST NUMBER 32215,
RECORDED AS DOCUMENT 24518942, TOGETHER WITH ITS UNDIVIDED PER-
CENTAGE INTEREST IN THE COMMON ELEMENTS. PIN 14-29-421-035-1003
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{"Property Address™);

which has the address of
2450 N SEMINARY AVE UNIT 1C, CHICAGO, 1L 60614

TOGETHER WITH all the improvements now or hereafier crected on the property, and all eascments, appurienances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instnument as the "Property”.

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fund; for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay
to Lender on the day :vonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yeurly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly leasehold
payments or ground fents.on the Property, il any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly norigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions ol Prragraph 8, in lieu of the payment of mortgage insurance premiums,  These items are called
"Escrow [tems." Lender may, at‘ary time, collect and hold Funds in an amount not 1o exceed the maximum amount & lender
for a federally retated morgage ‘oan may require for Borrower's escrow account under the federal Real Estate Setilement
Procedures Act of 1974 as amended from fime to time, 12 U.S.C. §2601 er seq. ("RESPA"), unless another Jaw that applics (o
the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to éxceed the lesser
amount. Lender may estimate the amount of Fund: due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance-wiih applicable law.

The Funds shall be keld in an institutionwhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or ir‘any Federal Home Loan Bank, Leuder shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for hotd ng and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower inferes) on ithe Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a oss-time charge for an independent real estale tax reporting service
vsed by Lender in connection with this foan, unless applicable law riovides otherwise. Unicss an agreement is made or applicable
law requires interest (o be paid, Lender shall not be required 10 pay Rorrawer any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid oi shie Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits tothse. Funds and the purpose for which cach debit lo the
Funds was made. The Funds are pledged as additional secusity for all suis secered by this Security Instrument.

If the Funds held by Lender excecd the amounts permitted to be held by (pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If tne-amount of the Funds held by Lender al any
time is not sufficient to pay the Escrow llems when due, Lender may so nowify Borrowey *n writing, and, in such case Borrower
shafl pay to Lender the amount necessary (0 make up the deficiency. Borrower shall ima*e.up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall'nromptly refund to Borrower any
Funds held by Lender. I, under Paragraph 21, Lender shall acquire or sell the Property, Lender, (riot to the acquisition or sale
of the Properiy, shall apply any Funds held by Lender at the time of acquisition or sale as a crediv-agaizsi the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments receivid by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amaynts payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Noie.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions aliributable to the Property
which may aitain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this paragraph. 1f
Borrower makes these paymenis dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the licn: or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may auain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
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‘Property insured against loss by fire, hazards included wilhin the term extended coverage” and any other hazards, including
. floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amouns and for the periods
¢ that Lender requires, The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
“which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
* option, obtain coverage to protect Lender’s righis in the Property in accordance with Paragraph 7.

e All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender

< 'shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts

. of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and

““Lender. Lender may make proof of oss if not made promptly by Borrower.

L Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or cepair of
the Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. I the restoration
OF repair is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shal! be apphied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, 1f Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o seule a claim, then
Lender may collect the insurance procceds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of procceds to principal shall not exiend or
postpone the due daio of the monthly payments referred 1o in Paragraphs | and 2 or change the amount of the payments, I under
Paragraph 2] the Propery is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage
10 the Property prior tc th: acquisition shall pass to Lender to the extent of the sums sceured by this Security Instrument
immediately prior to the acquitition.

6. Occupancy, Frescpvation, Maintenanice and Protection of the Property; Borrower’s Loan Application;
Leasehotds. Borrower shall occury, »stablish, and use the Praperty as Borrower's principal residence within sixty days after the
execution of this Security {nstrumert 2ad shall continue (0 occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unicss Lender otherwise agrees in writing, which conseni shall not be unreasenably withheld,
or unless extenuating circumstances exis( whinh are beyond Borrower's control,  Borrower shall not destroy, damage or impair
the Property, allow the Property to deterioraie, or.commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is segun that in Lender's good faith judgment could result in forfeiiure of the
Property or otherwise materially impair the lien creniesd by this Security Instrument or Lender’s security interest.  Borrower may
cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith delermination, prectudes-forieiture of the Borrower's interest in the Properly or other matetial
impairment of the lien created by this Security fnstrumert or Lender’s security interest.  Borrower shall afso be in defauh if
Borrower, during the loan application process, gave materiall falie or inaccurate tnformation or statements to Lender (e failed
in provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propeiyas a principal residence. 1f this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the isasc:, if Borrower acquires fee title to the Property, the
leasehald and the fee title shall not merge unless Lender agrees to the morzer in writing,

7. Protection of Lender’s Rights in the Property, 1f Borrower faifs 1o perform the covenants and agreemenis containcd
in this Security Instrument, or there is a legal proceeding that may significantly aifect Lender's rights in the Propenty (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regalations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s righss)in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrunient, apearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take astion under this Paragraph 7, Lender
docs pot have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall bechine additional debt of Borrower
secured by this Sccurity Instrument. Unless Borrower and Lender agree to other terms of paymen:, these amounis shali bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nctice ‘rom Lender to Borrower
requesting pavinent,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making 4ns foan secured by this
Securtiy Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If for any reason,
the morigage insurance coverage required by Lender lapses or ceases (o be in cffect, Borrower shall pay the premiums required
(o obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivatent 10 the
cost 1o Borrower of the morigage insurance previously in effect, from an alternatc morigage insurce approved by Lendes. If
substantially equivalent morigage insurance coverage is not availabte, Borrower shail pay fo Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a joss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becornes avaitable and is obtained. Borrower shall pay
the premiums required to maintain mottgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior {o an inspection specifying reasenable cause fur the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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shall be paid 1o Lender,
In the event of a towal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security

[nstrument, whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the property in which

* the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured

by this Security Instrument immediately before the taking, unfess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amouni of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a panial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediatety before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appiied
to the surs secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, alter notice by Lender to Barrower that the condemnor offers 1o make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dare of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such paymenis.

11.  Borrowcr Not Released; Forbearance by Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender 10 any successor in interest of
Borrower shali not operate o release the liability of the original Borrower or Borrower's successors in interest, Lender shall not
be required 1o commence ntorcedings against any successor in interest or refuse to extend time for payment or otherwise madify
amortization of the sums securca by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in imerest. Apy forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or iemiedy.

12. Successors and Assigns Bosith; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security [nstrument shall bind and benefiy ' successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower's covenants and agreciuents shall be joint and several.  Any Borrower who co-signs this Sceurity
Instrument but does not execue the Note: () is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's intcrest in the Property under the terms o this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Security Insitument; and (c) agrees that Ferder and any other Borrower may agreed (o cxtend, modify, forbear
or make any accommodations with regard to the terms of iiis Security Instrument or the Note without the Borrower's consent.

13. Loan Charges. ! the loan sccured by this Security Tnstriment is subject 1o a liw which sets maximum loar charges,
and that law is fnally interpreted so that the interest or other Iran charges collected or (o be collected in connection with the loan
exceed the permitted limits, then: (a) any such {oan charge shall lie raduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower wliich exceeded permitted limits will be refunded (o Borrower.
Lender may choose to make this refund by reducing the principal oved under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as « rartial prepayment without any prepayment charge
under the Note,

i4. Natices. Any netice to Borrower provided for in this Security Instruriens shalt be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The natics shall be directed 1o the Properly Address
or any other address Borrower designates by notice to Lender, Any notice to Lender sind! be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. ~ Anv-itoiice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as prov.ded in this paragraph.

15, Governing Law; Severability. This Security Instrument shafl be governed by, iederal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Serurity Instrument or the Note
conflicts with applicable law, such conflict shal! not affect other provisions of this Security Instruraent or-the Note which can be
given effect without 1he conflicting provision. To this end the provisions of this Sccurity Instrument une the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secenity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Properiy or any inierest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in ful) of all sums secured by this
Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal faw as of the date
of this Security [nstrument.

If Lender excrcises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thai Borrower: (a) pays Lender
all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Sceurity Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case
of acccleration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (topether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the emiity (known
as the "Loan Servicer”} that collects monthly payments duc under the Note and this Sccurity Instrument. There also may be cne
or more changes of the Loan Servicer unrefated to a sale of the Note. I there is a change of the Loan Servicer, Bortower will
be given written notice of the change in accordance with Paragraph 14 above and applicabie law. The notite will staie the name
and address of the new Loan Servicer and the address 1o which payments shouid be made. The notice will alse contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presenice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses
and to mainienancz of the Property.

Borrower shatpromptly give Lender written notice of any investigition, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acraal knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remedia’ion of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take
all necessary remedial actions in sceordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmcntal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides
and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" meansederal laws and laws of the jurisdiction where the Property is located that relate 0

health, safety or ervironmental pratection.

NON-UNIFORM COVENANTS. Borrower/gnd Lender further covenant and agree as follows:

21. Acceferation; Remedies, Lender shall giveastice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instctment (but not prior to accelerntion under Paragraph 17 utiless
applicable law provides otherwise), The notice shall specifs. (a) the defauli; (b) the action required to cure the default; (c)
a1 date, not Jess thon 30 days from the date the notice is grven ta Borrower, by which the default must be cured; and (d)

that failure to cure the default on or before the date specified in/(he notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding in< sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asuert in the foreclosure proceeding the non-existence
of a default or any vther defense of Borrower to acceleration and forectosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immedistepaymert in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrutaent by judicial proceeding. Lender shall be
entitied to colleet ail expenses incurred in pursuing the remedies provided in thisi*aragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security [nstrument, Lendershall release this Security Instrument
withour charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are execuled by Borrawer ard recorded together with this
Security [nstrument, the covenants and agreements of each such rider shatl be incorporated into ana shad amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Securily tpaisument,

The following riders are attached:
Adjustable Rate Rider Condominium Rider
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in lh|s Sccurity Instrument
and in any rider(s) executed by-Borrp®er and recorded with it. |
REYs s W'V

S At b &U" (AN

GREGORY A JeJHNSEr{] KAREN L BE Tﬁrt:mz !

{Spaen oerew This Line Far Achnowledpement]

STATE OF ILLINOIS, County of COOK

58
|
I, the Undersigned, a Notary Public in and (or said county &u!siie, do hereby certify that

GREGORY A JOHNSEN,
KAREN L DE TEMPLE, HUSBAND & WIFE

personally known 1o me fo be the same person(s) whose name(s) is{are) subscribed o the foregoing insteyment, apperred before
me this day in person, and acknowledged that he/shefthey signed and delivered the said instrument 2s b, her, their free and
volumary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this gt h day of May qx:kgga

(‘w

My Commission expires: sl o ) /

,:W:_-,,;;_,,:;;;.M‘-‘ e \
SOFFICIAL SEALS T
Stacy § thwicge
Nowury Public, State ol Wituves
.H! Commmon Explm Feb. 12, wu'_ '

Prepared By: CAROL LARSEN

ILLINOIS-SINGLE FAMILY -FNMA/FILMC UNIFORM INSTRUMENT Form 304 9760
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ADJUSTABLE RATE RIDER

{Cetificate of Depusit Index - Rate Caps - Fixed Rate Conversion Option})

THIS ADJUSTABLE KA7G RIDER is made this 8th  day of May, 1998
and is incorporaied ir's and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instmimont”) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Adjusiable Rate Note (ine”"Note") to
CHASE MANHATTAN MORTGAGHL CORPDRATION

@& corporation organized-and
existing under the laws of tZhe State of New Jersey
{the "Lender") of the same date and covering the szepenty described in the Security [nstrument and localed at:

2450 N SEMINARY AVE UNIT 1C, CHICAGO, IL 60614

Propeny Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE FORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM R/ TE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madsin the Security Instrument,
Borrower and Lender frther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interest rate of
Seven and One-Eighth ( 1125 %),
The Note provides for changes in the inerest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable interest rate 1 will pay may change on the (irst day of June, 2001

MULTISTATE ARM RIDER - Convertible - 36M CD
CTTORLT (5M0) Page | of 4 (replaces 10/94)
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on that day every SIXTH month thereafter. Each date on which my adjustable interest rate could change is
catled a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly average of secondary markel interest raies on 6-month negotiable certificates of deposit, as made
available by the Federal Reserve Board. The most recent Index {igure available as of the date 45 days before cach
Change Daie is called the "Current Index”

IT the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Nore Holder will give me notice of this choice.

(C) Calculaticn of Changes

Belors each Change Date, the Note Holder will calculate my new interest rale by adding
Two ‘and One-Half
percentage point(e)( 2.500 %) tothe Current Index. The Note Holder will then round the result
of this addition 142 nearest one-cighth of one percentage point (0.§25%). Subject to the limits stated in Section
4(D) below, this rounusd amount will be my new interest raie antil the next Change Daic.

The Note Holder witl thén determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal I am expecier to owe at the Change Date in full on the Maturity Date at my new interest rate in
substanitially equal paymenis. The result of this calculation will be the new amount of my menthly payment.

(D)) Limits on Interest Rate Chipriges
The interest rate 1 am required w pay-at the first Change Date will not be greater than
Nine and One-Eighth ( 9.125 %) or
less than
Five and One-Eighth ( 5.125 % ).
Therealter, my adjustable interest ratie will never be increased or decreased on any single Change Date by more
than One percentage poin(s}{ 1.000 )
from the rate of interest 1 have been paying for the preceding 81X  months. My interest rate will never
be greater than
Thirteen and One-Eighth { 13.125 %),
which is called the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date, 1 v/ill pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change eic-until the amount of my monthly
payment changes again.

(I) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my adjustebie interest rate and the
amount of my monthly payment before the effective date of any change. The notice will diclude information
required by law to be given me and also the title and telephone number of a person who wilvanswar any guestion
I may have regarding the rotice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's oplion to convert from an adjustable interest rate with interestrat: limils

to a lixed interest rate, as follows:

MULTISTATE ARM RIDER - Convertible - ¥6M CD
C-T708LT (5/96) Page 2 of 4 (replaces 10/94)
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5, FIXED INTEREST RATE CONVERSION OPTION
s {A) Option to Convert to Fixed Rate
[ have a Conversion Option that I can exercise unless [ am in default or this Section 5(A) will not permit me
! to do so. The "Conversion Option” is my option to convert the interest rale [ am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.
The conversion can only take place on a daie(s) specified by the Note Holder during the period beginning on
the FIRST Change Daic and ending on the TENTH  Change Date. £ach date on which my adjustable
{nterest rale can convert to the aew fixed rate is called the "Conversion Date.”
If 1 want to exercise the Conversion Option, [ must tirst meet certain conditians. Those conditions are thal:
(i) 1 must give the Note Holder niotice that | want o do so; (ii} on the Conversion Date, T must not be tn defauh
under the Note or 1he Security Insirument; (iii) by a date speeified by the Note Holder, 1 must pay the Note Helder
a conversiopeeiof U8, $ 250,00
Twe Hundred Fifty and 00/100 ;
and (iv) I must sign apd give the Note Holder any documents the Note Holder requires to cffeet the coaversion.
(B) Calcutatior of Fixed Rate
My new, fixed inteest rate will be equal to the Federal National Mortgage Association’s required net yield
as of a date and time of diy sprcified by the Noie Holder for (i) if the original term of this Note is greater than
15 years, 30-year fixed rate.mscigages covered by applicable 60-day mandatory delivery commitments, plus

five-eighths of one percentage point { 0.625 %), rounded to the ncarest
one-gighth of one percentage point (0.125%), or (i) if the original werm of this Note is 15 years or less, 15-year
fixed ratc morigages covercd by applicable €u-Cay mandatory delivery commitments, plus

N/A { %3, rounded 10 the nearest
onte-eighth of one percentage point (0.125 %) . 17 this required net yield cannot be determined because the
applicable commitments are not available, the Note Holder witl determine my interest rate by using comparable
information. My new rate calculated vnder this Section S(BY-#ili not be greater than the Maximum Rate stated in
Section 4(D) above.
(C) New Payment Amount and Effective Date

If 1 choose 1o exercise the Conversion Option, the Note Holder w4 determine the amount of the monthly
payment that would be sufficient 10 repay the unpaid principal T am experied to owe on the Conversion Date in
full on the Maturity Date ai my new fixed intcrest rate in substantially-counl payments. The resuft of this
calculation wiil be the new amount of my monthly payment. Beginning with nly first monthly payment afier the
Conversion Date, | will pay the new amount as my monthly payment umil the Matyrity Date.

MULTISTATE ARM RIDER - Canvertible - 3/6M CD
CTI08LT 15/96) Page 3 of 4 (replaces 194}




UNOFFICIAL COP##1874% 1 oo

BY SIGNING BELOW, Borrower accepts and agrees to the terms and convenans contained in this Adjustable Rate
Rider.

OZP/:,T Al ”»ﬁ ~ &&k{\

GREGORY A JOHN KAREN L DE TEMPLEV

MULTISTATE ARM RIDER - Convertible - 3/6M CD
C-770BLT (5/96) Page d of 4 {replaces 10/94)
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CONDOMINIUM RIDER 61000983
1610009832

THIS CUWPOMINIUM RIDER is made this 8th day of
May 1998 and is incorporated inte and shall
be geemed to amend znd supplement the Mortgage, Deed of Trust or Security bDeed
{the "Security Instryument") of the same date given by the undersigned (the
"Borrowar") to secure Dorrower’s Note Lo
CHASE MANHATTAN MORTGAGE CORPORATION
a corporation organized and existing under the laws

of the state of New Jerseg . i ‘
(the “Lender") of the same date and covering the Property described in the

Security Instrument and located at:
2450 N SEMINARY AVE UNIT 1C, CHICAGO, IL 60614 prepetty Addrecs

The Property includes a wnit in, <ogether with an undivided interest in the
common elements of, a condominium projdict, kriown as:

SEMINARY GARDENS CONDOMINIUM

Name of Condoimnzum Praject
{the "Condominium Project"). If the owners assgoriation or other entity which
acts for the Condominium Preoject !the "Qwners /Adsscciation”) holds title to
property for the benefit or use of its members or shareholders, the Property
alsc includes Borrower's interest in the Owners Association and the uses,
proceads and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made
in the Security Instrument, Borrower and lender further covepant and agree as

foliows:

A. CONDOMINIUNM OBLIGATIONS. Borrower shall perform all ‘of Rorrower’'s
obligations under the <Condominium Projects’s Constituent Documipis. The
"Conatituent Documents" are the: (i) Declaration or any other decument which
creates the Condominium Project; (ii) by-laws; (iii) code of regulatisng; and
(iv) other equivalent documents. Borrower shall promptly pay. when die; all
dues and assesoments imposed pursuant to the Constituent Documents,

B. HAZARD INSURANCE. $So long as the Owners Association maintains, with a
gencrally accepted insurance carrier, a "master" or "“klanket" policy on the

MULTISTATE CONDOMINIUM RIDE]-Singte Family Yotm 3140 04
C-oM T (397 Puge 1 of J (Replaces $/96)
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Condominium Project which is matisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term “extended
coverage, " then:

(1) Lender waivas the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property; and

[ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard
insuranc¢e coverage.

In ~he event of a distribution of hazard insurance proceeds in lieu of
restoralion or repair following a loss to the Property, whether to the unit or
to common -élements, any proceeds payable ta Borrower are hereby assigned and
ghall be p:aic to Lender for application to the sums secured by the Security
Instrument, Wit any excess paid to Borrower,

C. PUBLIC LIABILLTY INSURANCE. Borrower shall take such actions as may be
reasonable to insuye that the Owners Association maintains a public liability
insurance policy accgptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The uroceeds of any award or claim for damages, direct or
consequential, payable to Brrrower in connection with any condemnation or other
taking of all or any part ol the Property, whether of the unit or of the common
elements or fer any conveyance ia lieu of condemnation, are hereby assigned and
shall be paid to lender. Such prccreds shall be applied by Lender to the sums
secured by the Security Instrument’ 4s preovided in Uniform Covenant 10.

E. LENDER’'S PRIOR CONSENT. Borrower shall not, except after notice to Lender
and with Lender's prior written consernt, either partition or subdivide the
Property or consent to:

{i) the abandonment or termination of tie Condominium Project, except for
abandonment or termination required by 1law  in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(ii} any amendment to any provision of the lonstituent documents if the
provision is for the express benefit of Lender;

{iii) terminatiocn of professional management ‘and:. assumption of self-
management of the Owners Association; or

{iv) any action which would have the effect of rendering the public
ligbility insurance coverage maintained by the Owners Associction unacceptable
te Lender,

F. REMEDIES, If Borrower does not pay condowinium dues and ass<guaents when
due, then Lender may pay them. Any amounts disbursed by Lender .under this
paragraph F shall become additional debt of Borrower secured by the. fecurity
Instrument. Unless borrower and Lender agree to other terms of paymen:. these
amounts shall bezar interest from the date of disbursement at the MNote rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

MULTISTATE CONDOMINIUM RIDER-Single Family Farm 14D 940
C-6DYILT (997) Puge 2 of 3 (Replaces 5/96)
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BY SIGMING BELCOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

' \
{Lﬂith\L )

KAREN L DEfTﬂuyji

MULTISTATE CONDOMINIUM RIDER-Single Family Fuem 1140 0
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