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BAR MORTGAGE

THIS MORTGAGE ("Security Iasrument™) is given on - MAY | , o
The mortgagor is - MICHELLE YELTON, AN UNMARRIED PERSON AND RUBY YELTON, AN UNMARRIED PERSON

. ("Borrower"),
This Security Instrument is given 1o PARKWAY MORTGAGE (,) '
1SAOA ' :
which is orgaaized and existing under the laws of  TPESTATE OF NEW JERSEY . andd whose
address is 99 PLAZA DRIVE SULTE S0
SCHAUMBURG, 11, 60173 {"Lenther™y,
Borrower owes Lender the principal sum of - SEVENTY-TWECTTOUSAND AND 00/10

Dollars (U.S. 5 72,000.00 ), Phis debt is evideneed by Borrcwar's note daed the same date as this Seeurity Instrament
("Note"), which provides for monthly payments, with the full debt, i e paid carlier, due and payable on MAY 6

- 2028 - This Security Instrument seeures to Lender: (a) the repaymenrst the debt evidenced by the Nate, with interest, unl
Al renewals, extensions and modifications of the Note; (0 the paysent of all oiee sws, with interest, advanced under paagraph
710 proteet the security of (this Seeurity Instrwment; and (¢) the perfortmance of Bopmwer's covenants and agreements under this
Security lustrument andd the Note, For this purpose, Borrower does hereby mortgage.-grantand convey (o Lender the folowing
deseribed property localed in- COOK County, Hlinois:

SUB LOT 3 INTHE SUBDIVISION OF LOY 29 AND OF THE ALLEY NORTILOF AND
ADJOINING TRE SAME, IN BLOCK 6 OF HILL AND PIKES SOUTH ENGLEWOOD
ADBUTION, SAID ADDITIONBEING A SUBDIVISION OF TIE SOUTHWEST 1/4 OF 'THE,
SOUTHEAST J4 OF SECTION 32, TOWNSHIP 38 NORTHL RANGE 4, EAST OF 'FHE
THIRD PRINCIPAL MERIAN, IN COOK COUNTY, NLLINOIS,

TAX LD 20-32-425-029 YO, 44

which has the address of 8642 SOUTIH ABFRDEEN STRERT CHICAGQ
151t
[Hinois H0620 ("Pl".)D‘.‘ﬂ)‘ i\d’.h't:ﬁs")',
1 Cotul
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or tierendter @ part of the property, All replacements and additions shail also be covered by this Security [nstrument,
Al of the foregoing is refereed to tn this Seearity Instrument as the *Property”.

RORROWER COVENANTS that Borrower is Tnwfully seised of the estate hereby conveyed and has ihe right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of second, Borrower warrants

“andd Will defend generally the title to the Property agatnst all elaims and demands, subject to any encumbrances of record.

THIS SECURFTY INSTRUMENT combines uniform covenants for national use and notewnilonn covenants with limited

- variaons by jurisdiction o constitule & uniform security instrument vovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal wnd literest; Prepayment nnd Late Charges, Borrower shalf promptly pay when due the principal
of ang interest an the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds Tor Taxes and Insurance,  Subjeet to applicable law or to a writen waiver by Lender, Borrower shall pay to
Lender on the day morthly payments are due under the Note, until thie Note i paid in full, s s ("Funds®) fort (a) yearly taxes
and nssessments wAich may atiain priority over this Securily Instrument as a lien on the Propenty; (b) yearly leasehold payments
or ground remts on tha Propenty, it any; € yearty hazard or property insurance premivms; (d) yearly flood insurance premiums,
i any, (e} yearly morgane insurance premiums, il any; and (0 any sums payable by Borrower w Lender, in accordince with
the provisions ol paragrigh 5, in liew ol the puyment of morigage insurance premivms.  These items are called "Escrow ftems”
Lender may, arany time, coltee: ad hetd Funds tna mnount sot to exceed the maximum amount a lender for a federally relaed
mortgage loan may require for Beaower's eserow aceount under the federal Real Estate Settlement Procedures Act of 1974 as
amended Trom dme to time, 12 UsSC§ 2601 o seq, CRESPAT), unfess another taw thie applies o the Fands sels a lesser
amount, 1 so, Lender may, ab any tivie, colleer and hold Funds in an amount nat to exceed the lesser amount. Lender miy
estimate the amount of Fands due on the Sasis of current dats and seasonable estimates of expenditures of futare fiscrow lems
or otherwise in accordance witt applicable liv,

The Funcls shail be held in an instiudon wiose deposits are insured by o federal ngeney, instrumentality, or entity (neluding
Lender, if Lender i such an instiwtion) or in any vetern! Home Loan Bank.  Lender shall apply the Funds 1o poy the Escrow
Iems. Lender may not eharge Borrower for holding mned mpplying the Funds, annually analyzing the eserow aceount, or verilying
the Escrow Ttems, uidess Lender pays Borrower interest an tae-Sunds and applicable Taw permits Lender to make such a clirge.
{towever, Lender may tequire Borrower 1o pay o one-time chisree for an independent real estale 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise,  Unless an agreement is made or applicable law
requires interest Lo be puid, Lender shull not be required to pay Boesawer any fmerest or earings on the Funds, Berrower and
Lender may agree in writing, however, that interest shall be paid on the Bands,  Lender shall give 10 Borrower, without charge,
an annual aeeounting of the Fumds, showing eredits amd debits (o the Funnsand the purpose for which exch debit to the Famds
was made, The Funds are pledged as additional security for all sums seeured Sy ihis Security Instrument,

I the Funds held by Lender exceed the amounts permitied (o be held by spolivable Taw, Lender shall account 1o Borrower
for the excess Fands in necordanee with the eequiretents of applicable Jaw, ) i aount of the Funds held by Lender an any
time is not suffictent w pay the Eserow flems when due, Lender may so notily Borrovier o swriting, aml, inosuch ease Burrowet
shall pay to Lender the wmoant tecessary o make up ie deliciency. Borrower stiall make 2o the deticiency in ne more thim
twelve manthly payments, ar Lender's sole diseretion,

Upon payment in full of gl sums secured by this Seeurity Insteument, Lender shall promptly. eelund 1o Borrower any Futids
held by Lender, {f, wnder parsgeaph 21, Lender shall aequire or sell e Propenty, Lender, prior 1o 0 zeouisition or sale of the
Property, shall apply any Funds held by Lender at the time of neguisition or sale as o credit against gie-sums secured by this
Seeurity [nstrument,

3. Application of Bayments, Unjess applicuble law provides olherwise, all payments received by Lender under parageaphs
band 2 shal! be applied: first, 1o any prepayment charges due under he Notey second, 1o amounts payable under pgaragraph 2
third, o interest due; tourth, to principal due; and fast, o any Tate charges due ander the Note,

d. Churgess Liens. Borrower shall pay nll taxes, ussessments, charges, Tines and impositions altributable to the Propenty
whicl miny attain prieeity over this Seeurity Instrument, sud leaschold payinents or ground sents, ifany. Borrower shall piay these
oblignions i the manner provided in paragraph 2, or i not paid in tat manner, Borrower shiall pay tem on time diceetly o the
person owed pavment.  Borrower shull promptly Tuenish o Lender all notiees of amounts 1o be paid wader this parsgriph,
Barrower tmakes these payments direely, Borrower shald prorpuly furnish (o Lenter receipts evidencing the payments,

Borrower shall prompily discharge any len which has priority over this Seeurity Tnstrument unless Borrower: (i) agrees in
writing 1o the payment of the obligation secured Dy the dien in o manoer aeceptable o Lender; () contests in good (aith te lien
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by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion operiie 1o prevent the
eforcement of e Hens or (e) secures from the holder of the Yien an agreement satisfctory to Lender subordinating the lien to
this Securty Instrument, 11 Lendler determines thut any purt of the Propenty is subjeet 1o i Hen which miy auain priority over
this Seeurity Istrunent, Lender may give Borrower nnotice identifying the lien. Borrower shall satis(y the ten or take one or
wate of (he actions set forth above within 10 days of the giving of notice.

8, Huzard or Propeety Insurnnee, Borrower shall keep the improvements now existing or herealier erected on the Property
insured against toss by fire, hazards included within the term "exiended coverage” snd any other hizards, including Goods or
_ Mooding, for which Lender requires insuranee, This insurinee shall be maintained in the amounts and for the periods that Lender
“requires, The insurance cartier providing the insurance shinlt be chosen by Borrower subjeet 1o Lemder's approval which shall not

be unreasenably withheld, I Borrower fails to maimain coverage deseribed above, Lender way, a0 Lender's option, obtain
coverage (o proteet Lender's rights in the Property in aecordanee with paragraph 7,

All insueance palicies and renewals shabl be aceeptable 1o Lender and shall include a standird mortgage elause. Lender shall
have the right to holtd the policies and renewals, 11 Lender requires, Boecower shabl prompily give w Lender all receipts ol paid
premivans and renewal notices, [n the event of loss, Borrower shall give pronpl notice 1o the insuranee carrier and Lender.
Lender may make prool of toss i not made prompily by Borrower,

Unless Lenderand Borrower atherwise agree in writing, inswrance proceeds shall be npphud (o restoration or repair of the
Property damaged, i@ the restoration or repair is economically feasibie and Lender's security is not lessemed, 17 the restoration
O repair is nov econonzically. feasible or Lender's security would be tessened, the inswranee proveeds shall be applied 1o the sums
seeured by this Security” imacwment, whether or net then due, with any excess pald 10 Borrower. I Borrower abandons the
Property, or does not answee-wisiin 30 days a netice from Lender thae the insurance carrier has offered 1w setile a chaim, then
Lender may collect the insurance oroceeds.  Lender may use the proceeds 10 repadr or restore the Property or 1o pay sums secuved
by this Security Instrwment, whedier or not then due. ‘The 30-day peried will begin when the notice s given,

Unless Lender and Borrower otherssss sgoee in writing, any appliession of proceeds 1o principal shall notextent or postpone
the due date of the monthly payments referred pa-in paragraphs | and 2 or change the amount ol the payments. 10 under paragraph
2} the Property s acyuived by Lender, Borower's right to any insurance policies und progeeds resulting from dimage to the
Property prior to the acquisition shall puss w Ledder to the extent of the sums secured by this Seeurity Instrument immediaely
prior tw the acquisition,

6. Ocenpancy, Preservation, Maiotenunee and Frotection of the Property; Borrower's Loun Application; Lenscholds,
Borrawer shall occupy, establish, and use the Property as Borrover's principal residence within sixty days after the execution of
this Security Instruient and shall continue 10 occupy the Propeny as Botrower's principsl residence Tor at feast one year afier the
J(ate of oceupaney, unless Lender otherwise agrees in writing,<witich consent shall not be unreasonably withheld, or unless
extenuting circumstances exist which are beyond Borrower’s control_Lorrower shall not destroy, damage or bnpair the Property,

callow the Praperty 1o deteriorate, or commit wasle on the Property, “Botroser shall be in defaudt if any forfeire action or
procecding, whether ctvil or criminal, is begun that in Lender's good [aithjadgment could result in forfeiture af the Property o
atherwise materially impair the Hien created by this Security Instrument or Ledder™s securdty interest, Borrower may cure such
a default and reinstate, as provided in pacagraph 18, by eausing the action or proseeding to be dismissed with @ raling (that, in
Lender's good [aith determinaion, precludes Torleiture of the Borrower's intcrest v oz l"'upcrly or other material impairment
of the Yien created by this Security Insteurnent or Lender's seeurity interest, Borrower shaidso be in deliultif Berrower, during
the toan application process, gave nwterially filse or innecurnte information or statements (0 Cender (or failed 10 provide Lender
with any material information) in conneetion with the lonn evidenced by the Note, inetuding, butaot imied to, representations
coneerning Borrower's oceupancy of the Property s s prinelpal residence. 1f this Security Instruiient.s an a leasehold, Borrower
stall comply with all the provisions of the lease. 1T Borrower acquires fee title 1o the Property, the lessekolid and the fee title shall
not merge unless Lender agrees to the merger In wriling,

Proteetion of Lender's Rights in the Property, 1 Borrower fails 1o perform ihe covenants and parements contained
in this Seeurity tnstroment, or there is a Jegal proceeding that may significantly affeet Lender’s rights in the Property (such as a
proceeding in bankrupiey, probute, for condemnation or forfelture or to enforee laws or regilations), then Lender may do
pay for whatever is accessary 10 proteet the value of the Property and Lender's rights in the Property.  Lendet's actions may
inctude paying any sums secured by a lien which has priority over this Seeurity Instrument, appearing in court, paying reasonable
atorneys” fees and entering on the Property to wnke repairs, Although Lender may take action under this paragraph 7, Lender
does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower seeured by this Security
(nstrument,  Unless Borrower and Lender agree w ofher tesms of paymertt, (these amounts shall bear interest from the date of
dishursement ai the Note rate and shail be payable, with interest, spon notice from Lender 10 Burrower requesting payment.
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K. Mortgage twurance. 1F Lender TLlillil‘L‘ll mortgage insuriiee ns o condition of making the foan seeured by this Security
~nstrument, Borrower shall pay the premivms required 1o maintain the morigage insurance in effect. 10 {or any reason, the
Cmorgage insuranee coverige ruqutrud by Lender lapses or ceases 1o be in effeet, Borrower shudl pay the pretmiums required 1o
vbtain coverage substantinlly equivalent 1o the morigage insurance previously in effect, at w cost substintially equivalen 1o the
cost 1o Borrower of the mortgage lisueance prwimwly fnelfeet, frons an alierinte morgage sarer approved by Lemder, I
-substintintly cquivilent moigage insurange voverige is nob available, Borrower shadl pay to Lender each month 3 swm equal 10

o one-wedth of the yearly morigage insurance preminm being paid by Borrower when the insurance covernge lipsed or ceased 10

be in effect, Lender will nevept, use and retain these payments s a loss reseeve i liew of morigage jnsuranee,  Loss reserve
L payIents may no longer b required, alhe option of Lender, i mongage inswrance covermge (in the amownt and Tor the period
thiat Lesaler requires) provided by an insurer approved by Lender agais becomes availabie and is obtnined.  Borrower shall pay
the premivms required to maintain mortgage insuranee o effeet, or to provide a loss reserve, until the requirement for morigage
insurange emls fn wecordanee with any written agreement etween Borrower mud Lender or applicable Jaw,

9. Inspection. Lender or its agent miy make reasonable emries upon and inspections of the Prapeny.  Lender shall give
Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

1, Condemnsition, The proceeds of any awnrd or claim for damages, direet or consequential, in cennection with any
comdemmation oroe. taking of any part of the Praperty, or [or conveyance in livu of condenmation, are hereby assigned and
shatll be paid 20 Lender,

I the event of i ot 1uking of the Property, e proceeds shal! be applied 1o the sums secured by this Security Instrument,
whether or nol then due; wiikcany exeess pald to Borrower,  In the event of o partial aking of the Propenty in which the fair
market value of the Property dnedediately before the taking is cqual 1o or greaer i Qe amount of the sems seeured by this
Seeurity Instrument immedintety efore the taking, unless Borrower aml Lender otherswise agree inwriting, the sums secured
by this Security lostrument shall G redueed by the amount of the proceeds mudtiptied by the following fraction:  (a) the Lol
amouns of the sums seeured immediately besore the taking, divided by () the (air miarket vitae of the Property immedintely betore
the taking. Any balance shail be paid o Borrower, (o the event of o partial tking of the Property in which the [air marker value
of the Property immedintely before the wking ds fess than thie amount of the sums seenred immediately before the taking, unless
. Borrower and Lender otherwise agree in writing <r valess applicabie Jaw otherwise provides, the proceeds shall be applicd to the

sums seeured by this Security Instrament whetler oi paltoe sums are then due.

I the Property is abandoted by Borrower, or if, a2 notice by Lender to Borrower that the condempor offers to mike an
award or setfle a claity for dantages, Borrower Tails (o respord 1o Lender within 30 days shier the date the notice is given, Lender
is authorized 1o colleed and apply the progeeds, n its option, eiber o restortion or repair of the Property or to the sums secured
by this Security Instrwment, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any apprization of proceeds o prineipal shall not extend or postpone
the due date of the monthly payments referred w i paragraphs T omd 2 2 change the amoint of such payments.

Y Borrower Not Reteased; Forbenranee By Lenter Not o Walve s Extension of the time for payment or modification
of amortization af the swms secured by this Seeurity [nstirument granted by Lestler to any successor iy imerest of Sorrower shall
not operae 1o release the Tiability of the origina Borrower or Borrower's successars b imerest, Lender shatl not be required to
commenee proceedings agninsy nny successor i interest or refuse (o extend are focnaiment or otheswise modily amoriization
ol the sums seeured by tiis Seeurity Instrument by reason of sny demad made by the nrig‘,;,m' Barrower or Borrower's suceessors
ininterest, Any forbearance by Lender in exercising any right or remedy shall not be jwaived ol or preciude the exercise of any
right or remedy.

12, Suceessors and Assigos Bound; Jolnt and Several Linbility; Cosslgners, The coveniunts anibasseements of this Security
Instrument shafl bind and benefit the saceessors and assigns of Lender and Borrower, subjeet (o the previsions of paragraph 17,
Horrower's covenamts art agreements shall be joint and several, Any Borrower who co-signs this Seewriy ‘nstrument but does
not exeeute the Note: (o) s eo-signing this Sceurity Instrument ouly to mortgage, grant and convey thid Horeower's interest in
the Property under the erms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrament; and (¢) agrees thit Lender and any other Borrower muy agree to extend, modily, (orbear or axke any accommodations
‘with regard 1o the terms of this Seeurity Instrument or the Note without that Borrower’s cunsent,

13, Loun Charges, 11 the loan seeured by this Security Instrument is subjeet to o dasw which sets maximun loan chivges,
and thit law is Hinally interpreted so that the interest or other loan chnrges cotfected or to be collected in connection with the loan
~exeeed the permitted limits, thens () any such lonn charge shalt be redticed by the amuunt necessary 10 redue the charge to the
permitted ey andk (b) any sums atready collected from Borrower which exeeeded permined Jimits will be refunded to Borrower,
Lender may choose o make this refund by reducing the principal awed pader the Note or by making o direct payment to
Borrower. 1t a refund reduces principal, the reduction will be treated as o partiad prepayiment without any prepiyment charpe
under the Note
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Jorrower provided for i this Security Instriment shall be plve

I4, Notlees, Any notice 1o n by delivering it or by mailing
it by lirst class mail wnless applicable Iw requires use of unother methud, The notice shall be direeted 10 the Property Address
or any other address Borrower designates by notice (o Lender, Any notice 1o Lender shall be given by first class mail to Lender's
acklress stated berein ar any other addeess Lender designates by notice 1o Borrower, Ay notice providud for in this Security
instruzent shall be deemed (o have been given o Borrower or Lender when given as provided in this paragraph,
~ 18 Governing Law; Severabllity, This Seeurity fosinnnent shall be governed by Tederal Taw mnd the Taw of the jurisdiction

in which the Property is located, In the event that any provision er clause of this Security Instrument or the Note conflicts with
applicable law, such contlier shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this endd the provisions of this Security Tnstrumien aid the Note are declared 1o be severable,

16, Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, “Transfer of the Praperty or a Benefielnt Interest in Boreower, (1 all or any part of the Propeny or any inlerest in
it 5 sold ar transterred (or il a beneficlal imerest in Borrower is sold or transiereed and Borrower is nota aaturat persor) without
Lender's prior written consent, Lender may, atits oplion, require inmediate payment in full of all sums secured by this Security
Instrument, However, this eption shall aot be exercised by Lender it exercise is prohibited by federal Taw as of the date of tbs
Seeurity Instrument.

IF Lender exercises this opion, Lender shall give Borrower notice ol aceeleration, The toetice shadl provide o period of not
less than 30 <Inys Pom the date the notice is delivered or mailed within which Borrower must pay all suims secured by this Seeurivy
Instrument. [ Borsewer Calls to pay these sums prioe to the expirntion of this peviod, Lender way invoke ay remedies pernitied
by this Security Insiewment without farther notice or demand on Borrower,

14, Borrower's Rigesto Reinstate, 1 Borrower meets certain conditions, Borrawer shall have the right to hive enforeemen
ol this Seewrity [nsteamentaiscontinued ot any time prior e dhe earlier of: ) 3 days (or such other perioid as applicable law may
specify for reinstatement) befuiesule of the Property pursuant to any power of sale conained in this Security tistrament; or (b)
entry uf o judgment enfoveing thia Seeurity Instiwmens,  Those conditions are thin Sorrower: () pays Lender ald sums which
would be due under this Seeurity Tosimment wad the Now us if no accelerston il eccurreds () cures any default of any other
covetints or agreements; (€ pays sllasoenses inearred in enforeing this Secarity Instrument, including, but not fimited 1o,
reascnable attorneys” Tees; amd () takes =aeh action as Lemder may reasonably require 10 assure that the lien of this Security
Instrument shall continue unchanged.  Upopsagigstaement by Borrower, this Security Instrament and the olligations secured
hereby shall remain fully effective as it no aceelerntion fad oceurred, However, this right 1o reinstme shall not apply in the case
of acceleration under paragriph 17,

19, Sate of Notey Change of Lown Seevieed, The Note or o partial interest in the Note (together with this Security
(strwrent) may be sold one or more times without prio-notice (0 Borrower, A sile inay result in o change in the eimtity (known
as the "Loan Servieer™) thae colleets monthly payments due sider the Note il this Seeurity fustirument, There slso siay be one
or more changes of the Loan Servicer unrelated o o sale of the Note, 1T there Is a change of the Loan Servieer, Borrawer will
he given written notice of the change in accordanee with paragrara 4 above and applicable law, The notice will state the name
and address of the new Lown Servicer ad the address 1o which paymznts should be grade, The notice will also contain any mther
infornition required by applicable Taw,

20, Huenrdous Substunces,  Borrower shall not ¢ause or permie/the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property, Borrower shall not do, norsiiow pnvane else o do, anything aflecting the Property
that is in violation of any Environmental Law. ‘The preceding two sentences shall not apply 1o the presence, use, or storage on
the Property of small quantities al Hazardous Substanees that are generally reeogiized o be appropriate 1o normal residential uses
and 10 maintengnee ol the Property,

Horrower shall promptly give Lender written notice of any nvestigation, claing, demmud, Tawsuit ot othier action by my
governmental or regulatory wgeney or private party involving the Property and any Hazasdons Substance or Environmental Law
ol which Borrower has actual knowledge.  1f Borrower learns, or is notified by any goveromental or regulatary authority, that
any removal or other remediation of why Hazardous Substanee alfecting the Property fs necessare, Bprrower shall promptly tike
all necessary remedinl actions in accordance with Environmental Law,

As used e this pueagraph 20, "Huzardous Substances” are those substunces defined as toxic oy bazardous subsiances by
Environmental Law and the following substancess gaseling, kerosene, other flammable or taxic petroleun protuts, loxie pesticides
and herbicides, volatile solvents, materinls containing asbestos or Jormaltdehyde, wnd radioactive paterias) As used in this
paragraph 20, "Environmental Law® means lederal liws and faws of the jurisdiction where the Property is joeated that relate to
health, safety o environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender farher covenant and agree as Tollows;

21, Aceeleration; Remedies, Lender shal) give notice to Burrower prive to aceeleention followlng Borrower's hreach
of wny covenunt or ageeement in this Seeurlty Instrument (but nol prior to neceleration under puragruph 17 unless
applicable taw provides otherwise), “The natiee shadt specity: () the default; (b) the setion required to cure the default;
{¢} o tate, not less than M diys from the dite the notice is given (o Borrower, by which the default must be cured; wnd
(e that ilure to cure the ddault on or before the dute specifled Jo the potice may result in accelerntion of the sums
secieed by this Sceurity instrument, foreclosure by Judielal proceeding wnd sade of the Property, The votiee shall Turther
inform Bovrower of the right o veinstute ufter weeelerntion wind the right to assert In the foreclosure proceeding the non-

JILLINOIS - singlo Funily - Fonnle Maa/Frodtlic Mac UNIFORM |
Form 3014 9/90 ;
Lasur Furtne ing. {8001 402555

LIET #FHMATONA 11194 Page Bot 8 Inltlle;




UNOFEFEICIAL COPPR#16028 1 .o

existenee of o defaalt ov uny other defense of Borvower to aceelerntion und foreclosure, 1 the defult is not cured on or
before the date specified i the notice, Lender ut its option may require immediate puyment in fall of nll sums seeured by
this Security lostrument without further demand and may forcelose this Secarity Insteument by Judicin) proceeding, Lender
shalt be entited 1o cotleet all expenses Incurred in pursuing the remedies provided in this pragraph 21, including, but amt
limited 1o, rensonuble uttorneys' fees and costs of title evidenve,

' 22, Relense, Upon paynent of all sums secured by this Security Instrument, Lender shall release this Security Tnstrument
to Borrower,  Barrower shall pay any recordution costs,

. 23 Waiver of Homestend,  Borrower waives abl right of homestead exemption in the Property.

24, Riders to this Secarity Insteoment, 1 one or more riders are executed by Borrower and recarded together with this
Seeurity Instrament, the covenants and agreements of each such rider shall be incorparaied into and shall amend and supplement
the covenints and agrecents of this Security Instrument as if the rider(s) were o part of this Security Instroment, |Check
applicable box(es)]

Adjustable Rate Rider D Condominium Rider D I Family Rider

D Giraduatee Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[:l Balloan Rides D Rate lprovement Rider D Seeond Home Rider
D Other(s) {specilyl

BY SIGNING BELOW, Borrewer aceepts and agrees to the terms and covenants contained in this Security Instrument and
inany rider(s) executed by Borrower aul fecarded with i

Withesses:

(Seal)

Hhortowre

{Seah)

hotrowar

_ (Scab)

Bt ovenr

{Seal)

Buttuwat

[Spaco Dubaw Thes o For Ackicawlodgaungt

STATE OF (LLINOIS, COOR Couny 5
1, /r';i" r,r/.fr/-"‘"_'y’u”-‘r"-:" v i Notary Public i nnd (e shid county and state,
do hereby cenily tht MICHELLE YELTON, AN UNMARRIED PERSON AND RUBY YEL'TON, AN UNMARRIED PER

» personally keown 1o me to be the same person(s) whose nume(s)  ARE
. . 3 v . » ) Y .‘ !
subseribed to (he foregoing instrument, appeared before mic this day in person, and acknowledged tha FHEY
signed andl delivered the said instrament as P50 Yoo ad voluntary act, for the uses and purposes therein set Torth,

Given under my hand Hsialsral, By, o JSL, _\dﬂ)’ of MAY v 1998
]

OFFICIAL SEAL (
Myma Canol S
Nalary Public, State of llingis

My Commission expires:

£ 7
L ) f 3
7 (‘2'%"’ ) /4‘_44 yal
My Cornmission o Apirid 3. 2001 (. ) Notary Public
L LV P A, e
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ADJUSTABLE RATE RIDER

(LAIOR & Manth Dudex (A 1ublished DTl Wald Streed Jusrinl) - Rite Cibgw)

LOAM NG, 18000514

THIS AIUSTABLE RATH RIDER bs male this 187 day ol MAY, 1990
and 15 Tncurporated 1nto and shadl be deemed o amend and supplenent the Mottgage, Deed of Vet or Seearbly DBeed uhv
*Seewrity (nscrameni*s of the spme tare gives by e omlersigned (the “Borrowet™s 1 secore Horowee's Adgustalile Rate Now
e “Nawe') o
PALKHAY  MORTAAGQE,
ISNOM

e " Lendery ok the same date and covering the propenty desceibed it the Security Instroment s Jocaed at:

6642 SOUTNH ADRRDEEN STREET
CHICAGD, IL 60620
{Priperty Adkdren)

THE NOTE CONTANS PROVISIONS ALLOWING FOI CHANGES IN THE INVEREST RATE
AND THE MONTHLY SAVMENT, FHE NOTE LIMEES THE AMDUNT THE NORROWER'S
INTEREST RAVE CAN CHANUE AT ANY ONE PIME AND FHE MAXIMUNM RATE THE
HORIOWER MUST PAY,

ADDITIONAL COVENANTS, In nddition tosse-covemusts i ageeements made in e Securlty lostument, fonowe
and Lendder fusiher covenant ad agree as follows:

Ao INTEREST RATE AND MONTHLY PAYMENT Ciadoiy
The Mote peavides for an inftial [eterest roe of 242350 % e Note provides (or changes i e ierest
tate and the monthly payinents, as follows:

A, INPEREST RATE AND MONTHLY PAYMENT CHANGEN
{A) Change Datey

The imerest rae § wilt pay may change on - MAY 6, 2000 wad on thar day every - Geh
wonth theseafter. Eachi date on which my Tnterest rate conlil chungte s cailed o "Clange Dre.”

(I Fhe Index

Boginitng with the frst Clange Dave, my interest rate will be based on an hidex, Fhe “ladey™ bs the avenge of itk
offered rates for 6 month U.8, dollardenomingied deposits i the Londen mutker (CLIBOIT), 5 oubllshed in Zhe Watl Sieeer
Jomeenal, The most recent Indea figure available as of the Arst business day of te mont o Sty preceding the sond in
which the Change Date oceurs 18 eatled the *Current Index,”

I the Indes by nov longer avallable, the Note Holder will chouse o new indes i iy based upots comgaistle informtivn,
The Nole Holder will give tie nutlee of this cholee,

(L) Calenlmtbar of Chinges

telore each Change Date, (e Note Holder will ealeutnie my new fnlerest mie by adling SEVEN AND Tdr

FIFTHS perserlage poins) { 7,400 %) 1w the Cunent Indes, T Nate
Holder will tsen sound the resull of Uils adeitlon 1o the tearest oneefglie of e percertiage prind ({£.1255). Sutjs g e
Hiits stated I Sectlon 4410) below, this rounded amoumt will be sy new nterest sse uiil the nes Chimge Date,

The Note Hokler will thea detennine the amount of the manthly gyt tial would be suffichem o repay the uigsaid
prineipal that 4w expiected 1o owe i e Climtge 1nte I full on the binburily Date atmy bew iterest rale i substuiatly egual
pastnenis. The result ol this calcutation will be the nesw aaunt ol iy wonthly paytoent,

(0 Limles un Biterest Rate Clianges

The inteiest rne b reguieed 1o piy at the frst Chinge (rate will not be greiater i 14,250 RETTRICN
than 11.250 . Therealer, my interest rate will never be incremsed o decreised o uny sioghe Chige Dine
Ly mare than ONE pereentage |mil|ll\]
! 1.000 %3 from tie rake of interest | have been paying for the preceding 6 muotitls, Ay
interest rane will never I geeater than 17,250 %, nor less thn 11,280 .

{1 Effective Dute of Chunges

My iew imjerest tale will Deenme elfective on each Change Date, £ wifl pay e amount of my aew mosdly pay et
Degartng, on the Tiese monthily payment dite alter the Change Dite vl e amount of iy manthly payment dianges agsin,

(1) Nutiee ul Chunges

The Nate Holder will deliver or mall wome 3 notiee of ay changes by inlerest re and the amoust ol my moathly
paymen hefore the effective datg ol any change. The nurice will Tnctude nfurmation requlied by Taw 1o be givess me and alw
thhe telephony mutiber of 3 persan swho wlll answer any question | way have seganding e police.

*
1
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B TRANSFER OF THE PROPERTY <R A BENEFICIAL INTEREST IN BORROWER
Undtorm Covenant {7 of the Security [atrument Is smended to rewd as lullows:

Trisfer of the Praperty or w Beneflelnl Toteresd [0 Borvower, [0 all oe any part of the Propedy or any Isterest i it is
sold or transfersed (or 1 8 Deneliclad Interest i Borrower ix sold or tansfered and Bonower s not a natutab pesson) withint
Fendee's prioe weitien conset, Leader may, a1 Its optlon, teaquite toumdiate pagment 4 Call of a1l sums seeored by this Sseunity
Instnunent, However, Ui option shall sot be exerelsed by Lender 1T eaemeise is prohiblited by fedemal S i of il date of 1his
Security fnsteument. Lender also shall ot exerelse thds aptlon 06 () Bonower eposes 1o e submiited o Lensder information
requized by Lewder 1o evalwite the Inended smsferee os 17 a pew Juan wete Deing made (o the iansleree; nnd {b) Loy
teasonally detervrines thar bendee's seeurity will not be Smpataed by the Jean assuroprion atd thai the tisk ol a breach of any
covenant or agreceent i this Securlly Inslrunient is weeeptable to Lemder,

To the extent peanitted By applicable Inw, Lender may chirge o teasonable fee wy o condidan w0 Eeader's consent o the
Boan assuimpiion. Gerder alsa way requiie the teansferee o slgn an assumption agreement tan bs aseeptable o Lender ad thi
ubligates the transferee o koep tl the promises and ageements wade in e Note and 1o s Seentiny Tosiusment, Booower wil)
continge.to he abligmel urder she Note and tels Seciziny nstiument andess Leder releases Bornswer i wlling.

Paenler exerchses the aptive to requite immediate payment in full, Lender shall give Borrower natlee wf accelesion. Fhe
rotice skulprovile o petlod of not fess i 30 days from e dite the natiee is delivered or mailed within which Borrowes must
pay all saiyseensed by ihts Securhy Inseomem, 1T Boniower fally 1o iy these sutis priot G the expitation of shis perioet,
Eenmder way dne ok any remedles peomitied by s Securisy Tistiment withaut Gtedier iotive ar demiag) o Bogower.

BY SIGNIELLELOW, Borrower aecepls and agrees o tw ferms and covenants contafoed in this Adjistable Rate Rider.

I" /: -
) - éﬂ{f’#‘;v) 18

[irtsag)

theab)
by

(Seaby

Baponny

theak)

< omower
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