UNOFFICIAL CO R4¥41¢5D.';-',z:|

T568/0009 10 00f Fage  of ¢
1998-05%-19 15:47220
Cook County Kecorder TN

mal To AAm2
Prepared by:  CROSSLAND MORFGAGE CORP,
1420 KENSINGTON RD. SUITE 335
OAKEROOK IL 60523
630-573-0800

D LD e e o g T U O P

42300050 0 ) i e K

State of Tilinois S MORT‘GAGE 1319184358
(3 ‘ ‘ Loan I G861L7S

THIS MORTGAGE ("Security Instrumem”) is given on May 7th, 1998
The Mortgagor is
YUVAL DEGANT, SINGLE MAMN, NEVER sd2RIED and JOYAL M, LONG, STNGLE WOMAN, NEVER
MARRIED

("Borrower"s, This Security Instrument is given (o
MAXTHMO MORTGAGE CORP, CHICAGO, 1L GO6%HY

which is orginized wnd existing under the laws of  THE STATE OF ILLINOIS » and
whose address i 3054 N GREENVIEW . CHICAGO, 11, 6OBSY
(Lender), Borrower owes Lended teorineipal sum ol
Two Hundred Thirty Five Thousand Five Hundred Fifty and no/100
Dollaes (U, $ 235, 550,00 )
This dett is evidenced by Borrower's powe dted e same date as Qis Seearity Instniment ("Note"), which
provides for monthly paynents, with the full debd, i not paid eardier. due md payable an - June 1sc,
202 - This Seeurity Instrument secures (o Lender: () the repayment of the debl evidenced by the
Note, with imterest, and all renewnls, extensions and modilications of the Notes (b) the payment of sl other sums,
- with interest, advaneed under paragraph 7 1o protect the security of this Seeurdty Instromeny, amd () e perfortee
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of Borrower's covenants and agreements under this Seeurity Instrument and the Note, For this purpose, Borrower

does  hereby  morgape,  grant amb convey oo he Lender the following  deseribed  property ocated in
COOK County, Ninois:

LOT 25 IN BLOCK 9 IN UNION PARK SECOND ADDITION TO CHICAGO, BEING A

SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTTION 8, TOWNSHIP 39 NORTH, RANGE

L, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,

Parcel D #:17-08-21C-011
which has the address of 1420 WEST FULTON STREET, CHICAGO (Street, Cuyl,
Iinots €0607 12ip Codel ("Property Address”);

TOGETHER WITH all the amprevements now or herealier erected on the property, and all easements,
appurtenances and fixwres now or hecealter a part of the property. All replacements and additions shall also be
coveredl by this Security nstrument. All of the foregoing is releered 1 i this Seeurity Tistroment as the "Propeny.”

BORROWER COYENANTS that Borrower (< lawfully seized of the estate hereby conveyed el has the right 1o
morigage, grant and convey the Property and that the Pronerty is anencumbered, except for encumbranees of record,
Horrower waceants and will defend generably the titleao the Property against all claims and deminds, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines wniforns cosenants for national use and non-unifony covenams
with Jimited variatdons by jurisdiction 1o constitute o uniform securicyinstrument covering real property,

Borrower and Lender covennnt and agree as {ollows:
UNIFORM COYENANTS.

. Payment of Principol, Interest and Late Charge, Borrower shall gy Awhen due the principal of, and
interest on, the debt evidenced by the Note and Late charges due under the Nute,

2, Mouthly Payment of ‘Toxes, Insueunce und Other Charges, Borrower sbanl include in cach monthly
payment, together with the principal and interest us set forth in the Note and any Tate charges, & sum lor (a) taxes and
special assessments levied or to be levied againgt the Property, (b) leaschold payments-or geound ety on the
Property, and (¢) premiums for insurance required under paragraph 4, Iy year in which tie Leader must pay a
mortgage insueance preminm (o the Seeretary of Housing and Urbae Development (*Seeretiry ™), of i iy year in
which sueh premium woukl have been required if Lender still held the Security Instrument, each makhly payinent
shadt aiso fnehde eithee: (i) & sum for the annual mongage insuranee premium (o be paid by Lender o the Secretary,
or (i) a monthly charge instead of nmortgage insarrnce premivm i¥ this Seeurity Instroment is held by the Secretary,
in i reasonable amoun to be determined by the Secretary,  Except for the monthly charge by the Seeretary, these
items are called "Escrow Tiems™ and te sums paid 10 Lender are called "Escrow Fumds,”

Lender may, at any time, collect and hold amonnts for Tiscrow ems in an aggregaie amount not to exceed the
s imum amount thit may be required for Borrower's escrow account under the Real Estite Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and hinplementing regulations, 24 CER Part 3500, as they may be
amended from time o time ("RESPA"), except thit the cushion ar reserve permitted by RESEA for unanticipated
disbtrsements or disbursements before the Borrower's payments are available in the account may not be based on
aounts due Tor the mortgage insurance premivm,
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I the wouns held by Lender for Escrow liems exeecd the amatais peemiited 1o be held by RESPA, Lender
shall seeount w Borrowee for the excess Nmds as reguired by RESPAL I the amouns of Tunds hebd by Lender a8 any
Line are not sufficient w o pay e Bserow Rems when due, Lender may notify the Borrower and sequire Borrower o
ke up the shortage ws permitted by RUESPA,

The Lscrow Funds are pledged as sdditional seeurity for all sums secured by this Seearity Instrument, §f
Borrower temders (o Lender the tull payment of all such suns, Borrower's accoumt shadl be credited with il balance
remaining (oe all sasibiment items (), (0, and (e and any morgage insucanee premibun instabiment Wt Lemder has
not beeame obligated to pay to the Seeretary, and Lender shall prompty setund any excess funds w Borrower,
Hmedimely prior 1o i lerectosure sale of the Property or its acquisition by Lender. Borrower's account shall be
credited with any bulance vesaiting for all installments for fiems (), (), wnd (©).

3 Appiaation of Payments, ARl payments under paragraphs | and 2 shatt be applied by Lewder as Tollows:

ittt mortgage insurance premivm o be paid by Lemdes (o the Seeretaey ur (o the monthly charge by the
Seerelary instewd e the monthly mortgage insurance premiung;

Seeond, o any axs, special assessients, feaschold paynents or grownd rents, wnd fire, flood ad other hazard
insuratee preminms, as sanined,

Third, to interest dieander te Nuow;

Foyrth, to amortization of the principal of the Note; ad

£ith, o ke charges due undershe Nole,

4. Fire, Flood and Other Hivzare lusueance, Borrower shall insure afl improvements on the Propeny. whether
aow i exisience or subsequently ereeted.agiinse any frazards, casualties, and contingencies, including fire, tor which
Lender requires insuranee, This insuranee shall be maintained s the amounts and for the periods that Lesder
requites, Borrawer shall also insure all impeovements on the Property, whetlier now in existence or subsequently
erected, against toss by floods (o the extent regudzes by the Secretary. AN [nsuranee shall be ciried with componies
approved by Lender. The insurance polleies and any renesenls shall be held by Lender and shall include toss payable
clauses in tavor of, ond in i loem seeeptable ), Lender

I the event of loss, Borrower shall give Leader immediae notice by mail, Lender may nrke proog af foss if ot
made prompily by Borrowee, Bach insurance conany conceraed iy herely anthorized and direered 1o mike payment
for such loss direetly to Lender, instead of to Borrower and 20 Lender joinily. All or any part of the insuranee
procecds may be applied by Lensder, mt its option, ¢ither () 10 the @edugtion of the indebteduess under the Nate and
this Seenrity Instrument, first to any delinguent asounts appted iniie ordesin parageaph 3, and then 1o prepayment
of principal, or (1) o the resioraion ar wpair of the dumaged Properiy, Any applicition of the proceeds to the
principal shall tot extend or postpone the due date of the wowhly payments whieh are refersed 1o in paragraph 2, or
change the amoum of suvh paymeats, Any exeess insurance proceeds over an st sciuired to pay all outstanding
indebtedness wider the Note and this Security Insteument stud) be paicd 1 the entity fedisly entitled theeeto,

1 the event of foreclosure of thiy Seeurity lastewsent or other transfer of title tothe Propenty thi extinguishes
the fndebtedsess, alt right, tide and interest of Boerower i and o sursnce policies w7 1avse shall pass o the
purchiser,

8, Ocenpuney, Preservation, Muintenunce wnd Protection of the Property; Borvower's Lean Apptication;
Leaseholids,  Bortower shall oceupy, vatablish, and wse the Peoperty as Borrower's principal residnee within sisty
days after the execation of this Security Tnstrument {or within sixty days of a Tater sale o trmster of ke Property)
amyd shall comntinue to oveupy the Property as Borrower's principal residence Tor @ leist ene vear alter the date of
oceapiney, unless Lender determines thit requirement will canse undue haedship for Borrower, or unless extentiating
circumstees exist which we beyond Burower's control. Borrower shall wotify Lender of any extenuming
circumstanees, Borrower shall nos conumit waste ar destroy, dumage or substantinlly change the Propesty or alfow the
Property to deteriorate, ceasonable wear and tear excepted, Lender muy inspect the Property i the Property s vacan
or abaidoned or the loan s i dethull, Leader may take ressonable action 1o proweet and preserve such vicant or

@D, 480 ooy hage 3ot 8 Hu7 .




UNOFFICIAL COPY




UNOFFICIAL COP¥

abamfoned Property. Borrower shall also be in default i) Borrower, during the loan appliciion process, gave
materially false or inaceurate information or stisements 1o Lender (or Giled to provide Lendet with any material
inforation) in connection with the loan evidenced by the Note, including, but pot limited to, representations
concerning Borrower's occupingy ol the Property as a principal residence, If this Seeurity Instrument is on a
Jeaschold, Borrower shatl comply with the provisions of the lease. If Borrower acquires fee title w the Propeny, the
lesehold and Tee title shall not be merged unless Lender agrees o the merger i writing,

6, Condemuation. The proceeds of any awiard or clains for danniges, direel or consequential, in conpection with
any comleimation or other aking of any part of e Property, or for conveyance in place of condemnation, are
herehy assigned and still be paid 10 Lender to the exten of ihe [ull amount of the indebledness thit remaing unpaid
under the Note ! this Seeurity Instrumen). Lesler shall apply such procewds o the reduction of the indebtedness
utide the Nore and this Secarity lustrument, firsl to any delinguent amounts applied in the order provided in
paragraph 3 aned then w prepayment of principal, Any application of the proceeds o the prineipal shall not entend or
postpone the due ite of the monthly payments, which nre reterred (@ in paragraph 2, or chinge the amount of such
paymesls, Any exsessproceeds over an amount required to pay aff owstanding indebtedness under the Note and this
Security Instrumeny siar! e paid to e entity fegally entitled thereto,

7. Charges to Boveawer and Protectlon of Lender’s Rights in the Property, Borroswer shall pay ali
governmenial or municipal Cheeges, fines and imposiions it are ot jneluded in paragraph 2. Borrower shail pay
these abligations o time divectly 10 the emity which is owed the payment. I Tailure W pay would adversely affect
Lemder's interest n the Propenyqeon Lemder's request Borrower shall promptly Turnish to Lender receipls
evidenving these piyments,

It Borrower fails 1o muke these payivemis.or the payments required by paragraph 2, or fails to perform any other
covenants and agreemems contained in this Seegrity Instrument, or there is o legal proceeding thar may signilicantly
alfect Lender's rights in the Property (such as wpraceeding i baakruptey, for condemmion or to enforee faws or
tepulmtions), then Lender may do and pay whatever is necessary 1o proteet the vilue of the Property and Lender's
rights in the Property, including payment of tuxes, hazind issarance and other items mentioned in paragraph 2,

Any wiounts disbursed by Lender under this paragrapn shall become an additional debt of Borrower and be
secured by this Seeurity Instrument, These amounts shall vear interest from the date of disbursement, wt the Nore
rate, and al the option of Lender, shall be immedintely due and prypile,

Borrower shall prompily discharge any len which has prionis cver this Seeurity tnstrument anless Bormwer:
Gy agrees inowriting to the payment of the obligation secured by-dne Hendn @ manner aceeptable 10 Lender, ()
contests in good faith the lien by, or defends agofnst entoreement of e Yiep in, Jega) proceedings which i the
Lender's opinion operimte W prevent the enforcement of the leny or () séeaivs from the holder of the lien an
agresment satistactory (o Lemder subordinating the lien to this Seeurity Tnstrumeat i3 Lender determines that any part
of e Property is suljeet 1o a Hen which mpy analn priority over this Seeurie steument, Lender may give
Barrower a nutice idemilying the lien, Borrower shall siisty the lien or take one or jaore of the actions set forth
above within 10 days of the giving ol notice.

8. Fees, Lender may colleet fees und eharges authorized by the Seerelary.

9, Grounds for Acceleention of Db,

() Defanlt, Lender may, except as limited by regalations issued by the Seeretary, in the ce of payment
defaults, require immediate payment fn full of @l sums seeured by this Seeurity Instrument if:
(i) Borroswer defaults by failing to pay in full any monthly payment reguived by this Security nstiramen
prior to or on the due date of the next momhly payment, or
{ity Borrower defaults by tiling, for a period ol thiny days, (o perform any otier obligations contuined
1 this Security Instrument,
(b) Snte Without Credit Approval, Lender shall, it permited by applicable faw (inchuding Section Jd )
of the Garn-S8, Germwin Depository [nstitions Aet of 1982, 12 U.5.C 1701-3ad)) i with 1he prior
approval of the Seeretary, require immediae payment in full of all sums seeured by this Sceurity nstrument
if:
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(i) AlLor part of the Peaperty, or i benelicial interest i a trast owning all or part of the Property, is sold

ar otherwise transferred (other than by devise or descent), and

(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchisser or grantee does so aceupy the Property but his or her credit has not been approved in

accordunee with the requirements of the Secretary.
(¢) No Walver, If circumstances oceur that would permit Lender to requtire immediate payment in full, bot
Lender does not require such payments, Lender does not waive its rights with respeet (o subsequent events,
() Repulutions of HUD Seeretary, In many cireumstances regulations issued by the Seeretary will limit
Lender’s rights, in the case of payment defals, W require immediate payment in full and toreclose i not
poid. This Security Instrument does not authotize sceeleeation or foreclosure i not permitted by regulations
of e Seerctary.
{¢) Mortgage Not Tnsured, Borrower agrees that iF this Seearity Instrument and the Note are not determined
to be'elgible for insurance under the Natiomal Heusing At within 60 days from the date hereof, Lender
may, al e option, require immedinte payment in [l of all soms secured by this Sceurity Instrument. A
written stienrant of any awthorized agent of the Seeretary dated subsequent to 60 days from the dme hereod,
declining to insuresdhis Security Instrument and the Note, shall be deemed conelusive prool of such
ineligibility, Notwitistanding the foregoing, this option may not be exercised by Lender when the
unavailability of insuranse s solely due to Lender's failure to remit 1 mortgage insurance premium to the
Seeretary,

10, Reinstatement. Boreower b i wight to e reinstsed if Lender has required immediate payment in ol
hecause ol Borrower's Tailure to pay an-ameant due under (he Note or this Security Instrument, This right applies
even alter foreclostire proceedings are insidursd, To reinstute the Security lastrument, Borrower shall weider in a
Tump sum ali amounts required to bring Borrewer's account earrent including, to the exient they are obligatious of
Borrower under this Securily astrument, foreelosire costs i reasonable and customary altomeys’ fees and expenses
profreely associated with the foreclosure proceeding, Upon reinstatemem by Borrower, this Security nstrument and
the obligations thit it secures shall remain in effect ai i¥ Lender had not required immedime payment in full,
However, Lender is nol required to permit reinstatemert 43 () Lender has aceepted reinstatement gher the
commencement ol forecloswre proceedings within iwo years itsdiately preceding the commencement of a current
forectosure proceeding, (i) reinststement will preclude forecloturs on different grounds in the future, or (iti)
reinstatement will iwlversely affect the priority of the Hen created by this Szaierity Instrument,

11, Boreower Not Released; Forbearanee By Lender Not o Widver./Extension of the time of payment or
modification of amortization of the sums secured by this Secarity Instrumeat 2emted by Lendet w any suecessor in
interest of Barrower shall not operate to relense the liability of the origing Borrewer or Borrower’s suceessor in
interest, Lender shall not be required (0 commence proceedings against any sueees.or 1 interest or refuse to extend
tine for payment or otherwise medify amortizotion of the sums secured by this Security instrument by reason of any
demand miwle by the originet Borrower or Borrower's successors in interest, Any forberance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exereise of any right or remedy,

12, Successors and Assigns Bound; Jolnt and Severnl Linbility; Co-Signers, The covesins and agreements
ol this Security lnstiument shall bind and benefit the successors and assigns of Lender and Borrover, subject to the
provisions of paragraph 9(b). Borrower's covenants nnd ngreements shall be joint and severad. Any Borrower who
co-signs this Seeurity Instrument but does not exceute the Notes (a) is co-signing this Security Instrument only 1o
morlgage, grant and convey that Borrower's interest it the Property undes die terms of this Security Instrumem; (b)
is not personally obligated (o pay the sums secured by this Security Instrument; and (o) agrees that Lender wxd any
other Borrower miay agree 1o extend, modily, forbenr or make any accommasdations with regard 1o the terins of this
Seeurity instrument or the Note withoat thit Borrower's cotisent.
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LY. Notices. Any notice to Berrower provided for in this Security Wstrument shidl be given by delivering it or
Dy maibing it by Tirst cliss mail vnless applicable law requires bse of another method, The notice shall De directed to
the Property Adidress or iy otber address Borrower designates by notice 1w Lender, Any siotice w0 Lender shatl be
given by fest class mail 10 Lender's addeess stated herein or any address Lender designates by notice o Borrawer,
Any notice pravided for in this Security Instrument shall be decined 10 have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governtog Law; Severability, This Security nstrament shal) be governed by Federa Taw and the law of
the jurisdiction in which e Property is loeated. In the event thig any provision or clavse of this Security Insirament
or the Note contticts with applicable law, such conflict shail not affeet other provisions of this Seenrity Instrument or
the Note which vim be given effect without the copflicting provision, To this end the provisions of this Security
Instrument s the Note are declared (o be severable,

15, Borreser's Copy, Boreower shalf be given one conformed copy of the Note and ol this Secarity
Instriament.

16, Huzaraeas Substunces. Dorrower shall noy cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subistaaces on or in the Property. Borrower shall not du, ner aliow anyone else (o da, anything
alffeeting the Property e dedn violation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, of slorpe-on the Property of smali quandtivs of Mazardous Substanees that are generally
recognized (0 be appropriste to praal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written sotice nf mny investigation, ciaim, demand, tawsuit or other action
by any governmental or regulptory ageacy or priviie prety involving the Property and any Hazardous Substance or
Environmenia Law of which Borrower hasactual knowledge, 11 Barrower learns, or is notilied by any governmental
or regulatory authority, thar any removal or-otiwr remedinion of any Hazardous Substanees affecting the Propenty is
necessary, Borrower shadl promprly take alb pecesary remedial actions in accordance with Environmental Law,

As wsed in this paragraph 16, “Hazardous' Subsinces” are those substances defined as toxic or hieardous
substances by Environmental Law and the following substanees: gasoling, kerosene, other flammable or toxic
petredsuen produgts, toxic pesticides and herbicides, voliile solvents, taterials containing asbesios or formaldehyde,
andd radionctive materinls, As used in this paragraph 16, "ép<ironmental Law™ means federal laws and laws of the
Jurisdiction where the Property s focated that relate 10 bealth, salsvor envirommental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenantant agree as [ollows:

17, Assignment of Rents, Borrower unconditionally assigns and tansters o Lender sl the rems and revenies
of the Praperty, Barrower muhorizes Lender or Lender's agents to collect tbe peants and revenues and hereby direets
cuch tenant of the Property © pay the rents w Lender or Lender's agents, 1'awaver, prior to Lender's notice (o
Borrower of Barrower's breich of any covenant or agreement i the Security Insttament, Borrower shall colteet and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assigiment of
retns congstitates an absobine assignment and not an assignment for additional seeurity only

If' Lender gives notice af breach 1o Borrower: () all rents received by Boreawer shidi-oe seld by Borrower as
trustee for benefit of Lender anly, to be applied to the sums secured by the Security Instrumen; (o) Lender shall be
entitled 1o colleet and receive all of the rents of the Property; and (¢) cach tenint of the Property shatl pay all rents
tue and unpaid to Lender or Lender's agent on Lender’s written demand to the tenam,

Borrower hus not exeeuted any prior assignmuent of the rents and has not and will nat perform any act that would
prevent Lender fram exercising its rights nder this parageaph 17,

Lender shall not be required o enter upon, tke control of or maintsin the Propenty belore or afier giving notice
of breuch to Borrower. However, Lender or o judicially appointed reeciver may do so b any time there is o breach,
Any application of rents shall not cure or waive any default or invaiidate any other right or remedy of Lender, This
assignment of vents of the Property shall terininate when the debr seeured by the Security tnstrumient bs paid in full,

>N
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18, Foreclosure Procedure, If Lender reguives Immedinte puyment in foll under puragraph 9, Lender may
foreclose this Security Instrument by Judicial proceeding, Lender shall be entitled to colleet wl) expenses
incurred n pursulng the remedies provided in this pavngraph 18, neluding, but not imited o, reasonable
nttorneys' Tees angd costs of title evidence,

{f the Lender's interest fn this Seeuvity Instrument is beld by the Seeretury und the Seeretary requives
immudiste puyment in full ander Parugraph 9, the Necretary may Invoke the nunjudicinl power of sale
provided in the Single Family Moreguge Foreclosure Act of 1994 ("Act") (12 US,C. 3781 o7 seg.) by requesting
a loreclosure commissioner designated under the Aet o commuenee foreclosure wnd to sell the Praperty us
provided in the Act. Nothing In the preceding sentence shalt deprive the Sceretury of wny rvights otherwlse
nyailuble to w Lender under this Paragraph 18 or upplicnble Taw,

19 ReleusecUpon payment of a1 sums secured by this Security Instrument, Lenter shall refease this Security
insteument withort Sirge 1o Borrawer, Borrower shall pay any recordatios costs,

20, Waiver of Hometond, Horrower widves all right of homestead exemprion i the Property,

21, Riders to this Security Lasvrument, Hone or more riders are eaecuted by Borrower and recorded together
with this Sceurity Instrument, the covenants of each such rider shall be incorporaied into and shall amend and
supplesient the covenants and ngreements ol this Seeurity [nstrumety. as i the rides(s) were o part of this Security
lastroment, [Check applicable box(es)). Ny

f Condominium Rider o Crowing Lquity Rider i'j Olier [specify)
Planned Unit Development Rider L i~CUaduated Payment Ridler REHARTLITATION LOAN RIDER

“Tha Rehablitalion Laan Agreement I3 Incorporated ©¢ Referanco

And Mado A Part Of The Security Instrument.
Provisions Partaining To Releases Arc Contained fnTia Rahabilitation
Rider Which Is Attached To This Mortgage, And Made A Rart Hergol *

()
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BY SIGNING BELOW, Borrower cecepts and agrees 1o the terms eontiined in this Security Instrument and in
any rider(s) exceuted by Borrower and recorded with it
Witnesses:

YUVAL DEGANI Hornwer

b

e = g M b B e £

JDYI;\-IJ "‘M L Burower

Hornowes epwer

Aertner Qorguwet

Arower RUTH Y,

STATE OF ILLINOIS, f { COOK Conmty ss:

L, ¢he v eryiynte » i Notary_ Paotie in and for said county and state do lereby certify
that
YUVAL DREGANT and JOYARL M, LONG

» personally known o me 10 be the sune persands) whose mme(s)
subseribied to the foregoing instrument, appensed betore me this day o person, and scknow!edped that - THEY
signed and delivered the said instrunient as THELR Tree and voluntiry act, Tor the aees e purposes therein
se furth,

Given under ey b amd ofticial seal, this Teh diy of  May . ~1348

My Commission Expires:

Nediny Mulhe
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Luan N BBGH!‘)

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is wade this 7th day ol May
1998 -and is incorporated into nd shall e deemped to amend and suppicment the Mortgage, Deed of lrnxt
or Seeuriy Deed ('Security Instrumemt®™) of the same date given by the undersigned (*Berrower™) 1o secure
Borrower's Mole o

MAXIMO MORTUAGE CORP, CHICAGO, 1l 60657
{"*Lender”) ol the save dote and covering the Property deseribed in the Security Instrament and located av:

1420 WEST FULTON STREET, CHICAGO, ILLINOIS 50607
iMoperty Address)
ADDITIONAL COVEMNANTS, In addition to the covenants and sgreements made in the Security
(nstrument, Borrower and Lender urnds covenant and agree as follows:

A Loan proceeds are to be advenesd for the premises i accordimee with the Rehabititation Lown
Agreement duled May 7, 1994 , bepween Borrower and Lender. This
agreement is incorporated by reference aa made o part of this Security lnstrument, No advanees
shall be mide uniess approved by & Ditect Endorsement Underwriler or the Assistant Seeretary of
Housiog - Federyl Housing Commission, Depastment ol Heusing and Urban Development,

I the rehabititation is hov properly completed,. performed with reasonable diligence, or s
discontinied ut any time exeept for strikes or fuckeats, the lender is vested with Tull suthority o
take the neeessary steps (o protect the rehabilitaion improvements and propeny from harm,
corinue existing contracls or enter into necessary contraciswrcomplete the rehabilitation, AR sums
expended for such prolection, exclusive of the advances ol 1be principal indebtedness, shall be
nddded to the priicipat indebtedness, and secwrad by the Seeuriey tnstrument and be due and payable
on demand with interest as set oal in the Note,

11 Boreower Tails to muke any payment or to perform any obligation under the loan, including the
commencement, progress and complesion provisions of the Rehabiliition Loan Agreement, and
sueh failure continues for o period of 30 days, the foan shall, 2t the option of Lender, be in default,

BY SIGNING BELOW, Burrower aceepts and agrees (o the terms and covenants wonlained in this
Rehabilitaion Loan Rider,
¢
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