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Prcp}cd by: NEW GCENTURY MORTGAGE CORPORATION
.18400 VON KARMAN, SUITE 1000
“IRVINE, CA 952612
Loan “umbar 0000118060

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”; 18 given on May 13, 1938 . The morgagor is
LOUIS C. JEFFERSON JR, A MARSIED MAN , AS SOLE AND SEPARATE PROPERTY

{"Borrower”). Thiz Security Instrument 15 given 1o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIZ CORPORATION ,
which is organized and exisung under the laws of  CALIFORNIA . and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 (“Lender™. Borrower owes Lender the principal sum of
Fifty Thousand, and No/4i00

Bolas (US. S 50,000.00 3
This debt is evidenced by Borrower's nole dated the same date as this Sceurity Instruimeni{*Note"), which provides for montly
payments, with the full debt, if nov paid carlicr, duc and payable on Jung 1, 2028 . This Security
[astrument securcs Lo Lender: (a) the repayment of the debt evidenced by the Note, with interesi and all renewals, extensions and
medifications of the Notg; (b) the payment of alt other sums, with interest, advanced under paragragn 7 10 protect the security of
this Security Instrument; and () the performance of Borrower’s covenants and agreements under this Scenity Instrament and the
Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descriond property located in

00K Counuy, [inois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

A.P.N.:20-26-316-032 “C A S

which has the address of 7730 SOUTH GREENWODD AVERUE , CHICAGO [Street, Cityl,
Hiinois 60620 {Zip Code) ("Property Address™);

ILLINQIS -Singie Family - FNMA/FHLMC UNIFORM

gl ¢ 3 J¢ 'NSTRUMENT Form 3014 6190
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LEGAL DESCRIPTION

LOT 13 IN BLOCK 81 IN CORNELL, A SUBDIVISION IN SECTIONS
26 AND 35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

PARCEL ID#: 20-26-316-032 VOLUME 265

PROPERTY ADDRESS: 7730 8. GREENWOOD
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld, 1t Borrower [ails (o maintin coverage described above, Lender may, at Lender's option, obtain
voverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shal! include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, 1 Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewat notices. [n the event of loss, Burrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss il not made prompy by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if’ the restoration or repair is economically feasible and Lender’s security is not lessened. 1T the restoraton or
repair is not cconomically feasible or Lender's sceurily would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then duc, with any cxcess paid o Borrower. If Borrower abandons the
Property, or docs nui answer within 30 days a notice from Lender that the insurance carrier has offered 1o scule a claim, then
Lender may collect ineiurance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums secured
by this Sceurity Instrumicny; whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Boiower otherwise agree in writing, any application of proceeds Lo principal shali not extend or postpone
the duc date of the monihly payrici’s referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by 1iender, Borrower’s right Lo any insurance policics and proceeds resulting from damage (o the
Property prior io the acquisition shall p2ss o Lender to the extent of the sums sceured by this Sccurily Instrument immedialely
prior to the dequisition,

6. Occupancy, Preservation, Maintenaneé and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Proporty as Borrewer's principal residence within sixty days afier the exceution of
this Sccurity Instrument and shall continue 1o occuny the Property as Borrower's principal residence for at least one year after the
date of vecupancy, unless Lender otherwise agrees-in swriting, which consent shall not be unrcasonably withheld, or unless
extenuitting circumstaces exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property 0 deteriorate, or commil waste on the! Property. Borrower shall be in default if any forfciture action or
procecding, whether civil or criminal, is begun that in Lender's goed faith judgment could result in [orfeiture of the Property or
otherwise matcriatly impair the licn created by this Sceurity Instruziers or Lender's seeurity intercst. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the actiot or proceeding to be dismissed with a ruling thal, in
Lender's good [aith determination, prectudes forfeituee of the Borrower sanrerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sceurity interest, Burrowes-chall also be in default if Borrower, during the
toun application process, gave materially false or inaccurate information or statcnents 2o Lender (or failed o provide Lender with
any material information) in conncelion with the loan evidenced by the Nole, insfuifing, but not limited to, represcnlalions
concerning Borrower's oceupancy of the Properiy as a principal residence. If this Security instrument is on & leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Prope ty, the feaschold and the fee tite shall
nol merge unless Lender agrees (o the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigiw e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thess Lender may do and pay
for whatever is nccossary (o protec! the value of the Property and Lender’s rights in the Property, Lender s actions may include
paying any sums sccurcd by a lien which has priorily over this Sccurity Instrument, appearing in court, Luying reasonable
attorneys' [ees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower sceured by this Security
Instrument. Unless Borrower and Lender agree o other lerms of payment, Lthese amounts shall bear interest from the date of
disburscment at the Note rate and shail be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortpage Insurance [ Lender required morlgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required (o maintin the mortgage insurance in cffect. 11, for any reason, the
mortgage insurance coverage required by Lender lapses or eeases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the morlgage insurance previously in cffect, at a cost substantially equivalenl (o the
cost 10 Borrower of the morigage insurance previously in effect, from an allernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender cach manth a sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceascd to
be in effect, Lender will accept, use and retain these payments as & loss reserve in licu of mortgage insurance, Loss rcscrvc
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: 16, Borrower’s Cupy. Borrower shall be given one conformed copy of the Nole and of this Securily Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. Il ali or any part of the Property or any inlercst in it is
i sold or transferred {or if a boneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
: Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
- Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daic of this
Sccurity [nstrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
L than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Security
Instrument. 1f Borrower (ails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument withaul (urther netice or demand on Borrower.

18, Borrower's Right to Reinstate. Il Borrower meels cerin conditions, Borrower shall have the right 10 have
enlorcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period ss
applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale conlained in this Sccurity
Instrument; or (b) ¢rry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then wouldhe due under this Sccurity Instrument and the Noie as if no acceleration had occurred; (b} cures any
default of any other covinants or agreements; (¢) pays all expenses incurred in enforcing this Security Insrument, including, but
not limited 1o, reasonable atorreys’ fees: and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lender’s zizhts in the Property and Borrower's obligation to pay the sums securcd by this Sceurity
Instrument shall continue unchasnges. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuily effective as im0 acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer,  The Note or a partial intcrest in the Note (together with this Security
Instrument) may be sold one or mare times witout\prior notice o Borrower, A sale may resuli in a change in the entity (known
as the "Loan Servicer") that collects monthly payisieris due under the Note and this Security Insirument. There also may be one or
more changes of the Loan Scrvicer unrclaled to a saio-of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with yar=graph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which nayments should be made. ‘The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peerail the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do,me allow anyone clse o do, anything alfecting the Property
thal is in vielation of any Environmental Law, The preceding two semicnces shall not apply to the presence, usc, or slorage on the
Property of small quantitics of Hazardous Substances that are generally recuynized 10 be appropriaic 1o normal residential uses
and to maintcnance of the Properly.

Borrower shall promptly give Lender wrilten notice of any investigation, laim; demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hezerdous Substance or Environmental Law
af which Borrower has actual knowledge. 1 Borrower learns, or is notficd by any goversmisntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law.

As uscd in his paragraph 20, "Hazardous Substances”™ are those substances defined as toxic ot hazardous subslances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxieeioleum products, 10Xic
pesticides and herbicides, volatile solvents, malerials conlaining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property 1 located that relaie
1o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s breach of
any vovenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the delault; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any uther defense of Borrower to acceeleration and foreclasure, If the default is not cured on or befure the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. a
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1-4 FAMILY RIDER I"je_eqi 4:4-

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 13th day of May 1998 '
and is incorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's
Note to  NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lender”)
of the same date and covering the property described in the Security Instrument and locared ai:
7730 SOUTH GREENWOOD AVENUE , CHICAGD, IL 60620

(Propany Aguress)

1-4 FAMILY COVENAXNTS, In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covesans ageee as follows:

A. ADDITIONAL PROPERYY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Seeurity  [nstrument,) I'olluwinb ilems are added 1o the Property description, and shall also
constitute  the Property covered by the Security, Instrument:  building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, of intended o be used in conpection with the Propernty,
including, but not limiwd to, those for the purreses of supplying or distributing heating, cooling, clectricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and aceess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers. disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, fhadvs, curtains and curtain rods, autached mirrors, cabinets,
panclling and attached Hoor coverings now or hereaiier attachud 10 the Property, all of which, including
replacements and additions thercto, shall be deemed 1o be aca-femain a part of the Property covered by the Security
Instrument.  All of the foreguing logether with the Property deserided in whe Security Instrument {or the leaschold
estate if the Security Instrument is on a leasehold) are referred 1o in this [-4 Family Rider and the Security
lustrument as the "Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall pot seek, agree to or make & change in
the use of the Property or its zoning classification, unless Lender has agreed” i dvriting to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body 2pplicable to the Propeny.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shalli vot allow any lien inferior (o
the Security Instruntent 1o be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against remt loss i padition w0 the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenam 13 i5 deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first semence in
Uniform Covenamt 6 concerning Borrower's occupancy of the Property is deleted.  All remaining  covenants  and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Uponr Lender's request, Borrower shall assign to Lender all leases of the
Property and all sccurity deposits made in conncction with {eases of the Property. Upon the assignment, Lender shall
have the right 10 modify, exiend or terminate the existing leases and to execute new leases, in Lender’s sole discretion,

As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the remts and revenues ("Rents"} of the Property,
regardless of 10 whom the Remts of the Property are payable. Borrower authorizes Lender or Lender’s agemts to
collect the Rems, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.

L/,(_"S'j?«

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mae Uniform Instrument Form 3170 9/90
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