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THIS MORTGAGE (“Sceurity invapanent”) is givcn of MARY 13, 1998 7 The mottgagor is

SAM H CARMICHAEL AND ELAINE CARMICHAEL HUSEAND AND WIFE

("Borrower™). This Sccurily Instrument is givento © | FIRST CHICAGO NBD MORTGAGE COMPANY,

. 1
which is organized and existing under the Jaws of | THE SYATE OF DELAWARE -, und whose
addressis 900 TOWER DRIVE, TROY, MI 48038 | _ .

‘ _ (“Lendrs”). Barrower owes Lender the principal sum of
ONE HUNDRED EIGHTY FIVE THOUSAND OME HUINNRED FIFTY FIV2 AND 00/100

Dotlars (U.5.§ 185, 155,00 }. This debt is evidenced by Borfower s note dated the sume date us this Sceurity
Instrument (" Note”), which provides for monthly payments, with the full deti, & ot paid calier, duc and payuble on
JUNE 01, 2028 . This Security Instrument secures fo Lendes: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifieations of the Note; (b) the payment of il

ather sums, with interest, advaneed under patagraph 7 to proteet the secarity of this Sceurity Instrument; and )

the performance of Borrower's covenants and agreements under this Security Instracit and the Note, For this

purpose, Borrower does herehy montgage, grant and convey to Lender the following déscrinad property located in

CITY GF CHICAGO, COOK : County, litinots:
SEE LEGAL DESCRIPTION RIDER

P.I.N. #'S 17-34-122-055-0000 & 17-34-122-058-0000

B Jh o ik
which has the address oft 3443 SOUTH GILES AVENUE, UNIT #B, CHICAGO [Street, City),

lHlincis ‘ 60616 , * {ZipCodet ("Propenty Address™),

ILLINDIS -Singte Family- FNMA/FHLMC UNIFDRM
INSY RUMENT Form 3014 9/80
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TOGETHER WITH all the improvements now or hereafter crected on the rty, and all easements,, - |
.appmtcnanu:s, and fixtures now. or hereafter a part of the property. Al replacemients amd addmms shall also be covc:n:d Lo
by this Security Instrument. All of the forcgoing is referred to 1 this Security Instrument as the "Property * -
.. BORROWER COVENANTS that Borrowes is fawfully scised of the cslntc heretly. conveyed and has lhc nghi to
- morigage, grant and convey the Property and that the Property is unencumbered, except. for encumbrances of record,
- Borrower warrants and will defend gcncm!ly the title 1o the Property agaitist all L!.nms emd demands, ﬂibjﬂ-l to siiy
“encumbrances of fecod. o
THIS SECURITY INSTR UMENT combines uniform covenants for naﬂonal use and non-muform covcnant.s wﬂh- =
- limited variations by jurisdiction to constitute 2 uniform security instrument covering real propefty, - o A
.UNIFORM COVENANTS. Borrower and Lender covenant and agres us follows: U
‘1. Payment of Principal and Interest; Prepaywient and Late Charges. Borrower shall pmmp!ly pay- whendoe
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -
2. Funds for Taxes and Insurance. Subject 10 applicable Jaw of to a written wisiver by Lender, Borrower shall pay '
to Lender on the day monthly paymenis are due under the Note, until the Note is puid-in full, » sum (“Funds®) for: (3) "
o {wly taxes and assessments which may attain priority over this Security Instrument as 4 licn on the Propesty; (b). ycariy e
easchold paymerts or ground rents on the Property, if "any; (c) yearly hazard or property insurance premiums; (d) yearly -
- flood insurance prniuns, if any; () ycaﬂy mortgage insurance premiums, if any; and {f) any sums payable by Borrower
fo Lender, in accordonce with the provna:on.s of paragraph 8, in'licu of the payment of moHgage insurance premiums, |
Thesé items are called” Escrow ltems.” Lender may; at any time, collect and hotd Funds in anr amount not to exceed the
maximum amount a'ldas for a federally related mortgage lban may requiire for Borrower's escrow’ account upder the: .
federal Real Estate Settlemen Procedures Act of 1974 as amended from time to time, 12 U\S.C. Section 2601 et $8q. -
(*RESPA"), unless anothet law drat apphcs to the Fuinds scts 3 fesser amount. If so, Lender may, at any titne, collect and.
hold Funds in an amouhit not to ¢sceed the Jésser amount. Lencer may estimate the amount of Funds due of the basis of
cusrent data and reasonahle estimates of expenditures of fumrc Escrow items or ulhcrw:sc in accordance with apph(.ah!v N
law. - :
The Funds shall be hdd in an institution whose dcpmns arc msurod by a fcdem] agm.y, msuummtnhly, or c.-nuty

(mciudmg Lender, if Lender is such an.institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds fo' | ' :1
pay the Escrow hems. Lender may not charge Barrower for holding and applying the Funds, anmully analyzing the - .
- escrow account, or verifying the Escrow. lt.:.ms vniirss Lender pays Borrower inierest on the Funds and applicable Jaw:

permits Lender to make such a charge. However, Lender may require Borower to pay a onetime charge for ar -
independent real estate tax reporting service used by Lendet in connection with this loan, unless app?u.ahlt law provides

. otherwise. Unless an agreement is made or applicable faw r2quines interest to be puid, Lender shall not be: required fo pay

- Bortower any interest or eamings on the Funds, Borrower s Lender may agree in writing, however, that interest shall * -
mj)md on the Funds. Lender shall give to Borrower, without char g, un dnnual secounting of the Funds, showing eredits -
debits 1 the Funds and the purpose Tor which each debit to the F sicls was mndc. The Funds are pledgedas addinonal :
~ security for al} sums sccured by this Security Instrument. o
' if the Funds held by Lender exceed the amounts permitted to be h ld by applicable law, Lender shall-account to
Botrower for the excess Funds in accordance with the requirements of apptiselle faw. if the amount of the Funds heldby .
Lender at any time is not sufficient to pay the Escrow Jtems when dug, Lender 10y so notify Borrower in writing, and, in *
such casc Borrower shall pay to Lender the amotint necessary to make up the deficiency: Bom:wu shall maks up the
deficiency in no more than twelve monthly payments, at Lender's sale discretion. B
Upon payment in full of all sums seeured hy this Security Instrument, Lendes shal wompﬂy n.fund fe Borrowu any
Funds held by Lender, If, tinder pamgraph 21, Lender shall acquire orsel] the Property, Lerades: prior to the acquisitionor. .
sale of the Propel‘ty, shall apply any Funds held by Lender at th\, time of m.qm:,umn o saie 25 eredit .sgamst the sums -
sccured by this Sceurity Instrument. S
. 3. Application of Payments. Unless applicablz law prowdea otherwise, all pryments recr tved by Lender under
- paragraphs 1 and2 shall be applied: first, to any prepayment charges due under the Note; sccond, o amounts paysble

o undet paragraph 2; third, 10 interest die; fourth to principal due; and last, 1'any late charges due undet the: Note. "

; 4. ChargesnLlens. Borrowc.r shail pay all taxes, assessments, chargcs. fines and impositions atributable to the
" Propérty which fay attain priotity over:this Security Instrument, and leaschold paymunts or ground rents, if any.
Borrower shall pay these obligationsin the manner pravided in patagraph 2, or if not paid in that manner, Borrower shall.

. pay them on time dmclly to the person owed payment. Botrowet shall prompily furnish to Lender all notices of amounts
to be paid undér this paragraph. If Borrower mukn, these payments directly, Borrow:.r shall promptly furmish to Lz:ndt.r
receipts evidencing the payments, .

Borrowet shall promptly discharge any Iu.n which has priority ovu this Sm.nnly inslrumml unless Borrower: (a)‘ -

- agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lendir, (b) contcsls in

- good faith the lien by, or defends against enforcement of the lien-in, legal proceedings. which in the Lcnd:.r sopinion. .
B opcralc to pn:vcm the cnforc:.ms.nl of the lién; or (c) seeures from the hnldcr of the hm an agreement. s.msfm.lury lu‘ -
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v Lender subordinuting the MNEIE},@ lA o dct@ 1y Jfurt of the Propety is subject toa
~ lien which may attin priofily over (s Sceunity Instrument, Lender may give Borrower a notice idenlilying the lien,

Borrawer shall satisfy the lien oritake one or more of the actions set forth above within 10 days of the giving of
netree, '

5. Hazard of Property Insurance, Borrower shall keep the improvements now existing or hereafter etected on the
Property insured against loss. by fire, hazards included within the term “extended coverage” and any other hazards,
including flowds or flooding, for which Lender requires insurance. This insurnnee shall be maintained inthe amounts and
fr the periods that Lender requires, The insurance carricr providing the insurance shall he chosen by Borrower subject to
Lender's approval which shall rot be unreasonably withheld, Il Borrower fails to maintain coverage deseribed above,
Letcler may, at Lender’s option, ohlain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policics and renewals shall be acceptable to Lender and shall include o standard mortgage clause,
Lender shall bave the right to hold the policies and renewals, I Lender reguires, Borrower shall promptly give to Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Bartower shall give prompt notice o the
insurance carrier and Lender. Lender may make proof of loss if not mace promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Propenty damaged, if the restoration or repair is cconomically Feasible and Lender’s security is not lessened, If the
restoration or fegeiris not cconomically feasible or Lender's security would he lessened, the insuranee proceeds shall be
applied to the sums secured by this Seeurity Instrument, whether ar not then due, with any excess paid o Borrower, I
Bortower dbandons the 2roperty, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claiza, taen Lender may colleet the insurance proceeds. Lender may use the froceeds to repair or
restore the Property or fo pay sufns seeured by this Seeurity Instrument, whether or not then due. The 30-day period will
hegin when the notice is piveit, , ,

Unless Lender and Borrowe: stherwise agree in writing, aiy application of proceeds to prineipal shall not extend or
postpane the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acgaitad by Lender, Bosrower's ight fo any inswrance policies and proceeds resulting
from damage to the Properly prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this
Sceurity Instrument immediately prior to theacsuisition, -

6. Occupancy, Preservation, Maintenance-and Protection of the Property; Borrower's Loan Applcation;
Leaseholds. Borrower shall occupy, estahlish, abd st the Property as Barrower's principal residence within sixty days
after the execution of this Sceimly Instrument and shall cantinue to oceupy the Propenty as Borrower's principal
residence for at least one year after the date of oceupancy, urless Lender otherwise agrees in writing, which consent shall
not be unreasonablyr withheld, or unless extenuating cireumsiances exist which are heyond Borrower's control. Borrower
shall not destroy, damige or impair the Praperty, allow the Piaperty fo deteriorale, or-commil waste on the Property.
Borrower stiall-be in default’ if any forfeiture action ot proveedipg, whethet civil or eriminal, is hegun that in Lendet's
good faith judgtment conbd result'in forfeiture of the Property or oinerwise materially impair the lien created by this
Sceurity Instrument or Lendet's sceunity interest, Borrower may cure such a defanlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed 'wih a niling that, in Lender's. good fuith
determination, precludes forfeiture of the Borrower's intetest in the Property or other material impairment of the Hien
created by this Seeurity Instrument of Lendérs sceurity interest, Borrower shad viso be in default if Borrower, during the
foan application process, gave materially false or inaceurate information or staierients to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced hy th: Nate, including, but not limited to,
representations concerning Borrower's sicupancy of the Property as a principal resideree, IF this Sceurity Instrument is-
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acrquires fee title o the Property,”
the leaschald and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, If Bortower fails to performi the covemunts and agreements
cottained in this Security Instrument, or there is a legal proceeding that may signilicantly affeet Lender's rights in the
Property (such as a proceeding in banknupiey, probate, for condemnation or forfeiture or to enforee laws or regulutions),
then Lender may do and pay for whatever is necessary to proteet the vale of the Propetty and Lender's rights in the
Prepurty. Lender's actions may include paying any sums secured by a lien which hus-priofity over this Sceurity
Instrument, sppeaning in court, paying reasonable altomeys” fees and entering on the Property to make repaifs. Although
Lender may take action under this paragraph 7, Lender does nothave to do so, : _

Any amounts dishursed by Lender under this paragraph 7 shall become idditional debt of Bortower secured by this
Sceanty Instriment, Unless Borrower and Lender agree to oilier terms of payment, these amounts shall bear interest
from the date of dishtisement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. {{ Lender required mortgage insurance as a condition of making the loan seeured by this
Secunty Instrument, Bortower shall pay the premiums required to maintainthe mortgage insusanee in effect. #f; for any
rewson, the morgage insurance coverage required by Lender lapses of ceases fo be in effeet, Borrower shail pidy the
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subslnntmlly t.quwalem o the cost o Barrower of the morigage insurance previously in offect, from an alfemate:

' mortgage insufer approved by Lender. Il substantially equivalent momgage insurance coverage is not avmlnble,

" Borrower shall pay to Lender each month a sum egual 1o.one-twelfth-of the yearly. morgage insurance prcmmm bung
paid by Borrower when the instrance coverage lapsed or ‘ceased to be in'effect: Lender will accept, use and retain these |
payments as a loss resetve in liew of morigage insurunce. Loss reserve piyments may no longes. be required, at the opuun
of Lender, if mortgage insurance coverage (in the amount and for the period that Lendes requires) provided By an insurer
approved by Lender again becomes available anid.is obtuined. Borrower shall pay the premiums requiréd to mmntam
mortgage insutarice in effect, or to provide a loss fesérve, until the requirement for mmtgugc instirance cnds in-
accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entfies upon and inspections of t}y. Pmputy Lmdcr shal]

.give Borrower notice at the time of or prior to an inspection specifying réasonable cause fof the i nmpe:ctmn .
" 16. Condemnation. The procieds of any award or claim for damages, direct or consequential, in cmmcc.t:on wrtb
any condemnation or other taking of. any purt.of the Propetty, or I‘or convcyamc in licu of- wmk-mmmm are: hcn.by
assigned and shall be paid to Lender,.
. In the event of a total taking of the Property, the proceeds ahn!! be applmd to the sums sccurcd by this Sccumy
Instrument, whriaey of not then due, with any excess paid to Borrowes. In the event of a partia) taking of the Property in
which the fair mark value of the Property immediately before the faking is equal to or greater. than the amount of the °
sums secured by this Se cunty Instrument immediately before the taking, unfess Borrower und Lender otherwise agree in
wiiling, the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the (vl amount of the sums secured immediately before the taking, divided by {(b) the fair market
value of the Property immedal.iy béfore the taking. Any balunce shall be paid to Borrower. In the cvent of a pantial -
taking of the Propetty in which thz fair market value of the Property immediately before the tuking is less than- the .
amount of the sums secured immedist«ly before the taking, unless Burrower and Letder otherwise ugree in writing o
unless applicable law otherwise provide, the proceeds shall be applu.d to the sums secused by this Su.unly lnstmmcm :
. whether or not the sums are then due. ‘ '
' If the Property is abanioned by Bonower, or u’ after nolu.e by Lender to Borrowet. that the cumk:mmr uff(.rs to.
make an award or setilc a claim for damages, Joirower fails to respond fo Lender within 30 days after the date the nofice
. is given, Lender is authorized to colleci and apply the proceeds, at its option, cither 1o nstoralwn of n:pmr uf the Propcny
ot to the sums secured by this Security Instrument, ‘whether or not then due. S
.. Unless Lender and Borrower otherwise agree in wriang, any application of pmcccds to pnnupal shaﬂ it cx!cnd or i
postpone the due date of t}u. monlhly payments rd'u'-d o in pumgrapim 1 and 2 br. :.hange tht. amom:t of - su;.h
payments.
' 11. Borrower Not Released; Forbeamnce By Lendés it 2 Waiver, }:xtcmmn of the time for payment or
modification of amortization of the sums secured hy this Security ‘nstrument granted by Lender (o any sceessor in '
. initerest of Borrower shall not operate to release the liability of thi originsi Borrower or Borrower's sucecssors in interest.
~ Lender shall not be required to commence proceedings against uny suctcssor in interest or refuse to extend time for
payment or otherwise modify amontization'of the sums secured by this Secu: ity Instrument by reason of any demand .
made by the original Borrower or Borrower’s sucéessors in interest. Any fort carance by Lender in cxcmsmg any nghi
of remedy shall not be n wajver of or preclude the exercise of uny fight of remedy
. 12, Successors and Assigns Bound; Joint and Several Liability; Co-signei 3, The wvcnams and agrécments of :
this Security Instrument shall bind and bcneﬁl the successors and assigns: of Lerar und Borrower, subject to the X
provisions of paragraph 17. Borrowcr's covenants and agreements shall be jhint and severa’. Any Borrower who co-si, gm, R
this Secunly Instrument but does not cxecute the Note: (a) is co-signing this Security Instramgunly to mort gage, grank .
and cofvey that Bortower's interest in'the Property under the ternis of this Secunty Instriiarai; (b) is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (<) agrees that Lender and ary cther Borrower may -
agree to extend, modily; forbear or moke any ¢ acwmmodatlons with ngurd to the terms of this Sct.ur (34 ln.slrumcn! or thc
Note without that Borrower's consent,
13. Loan Charges. If ihe loan secured by thl:, Secutity Instrument i is subject to-a faw whu.h sels muximum. loan
~ charges, and that law is finally interpreted so that the interest or other loan charges collected or to be wllcued in
- connection with the loan exceed the permitted mits, then: (w) any such loan. charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceedéd
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by mukmp, a ditect payment to Bortower. If a refund n:duccs. pnnupul thc. reduction will be lrculcd asa
pattial prepayment without any prepayment charge underthe Note, -

" 14, Notices. Any notice to Borrower provided for in this Sccurity lnbtruma-m shall be given by dthvmng it or by
mailing it by first class muil unless applicable law requires use OF another method. The notice shall be directed to the
Pruputy Address of any other address Borrower dt.mgn.m:a by notice ta Ln.ndu Any notice to Lmdcr shall bc gnvun by
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first class tail to Lcndcr'thNs@ RF:’I;@?I.A’E L@@R&s‘ y nolice to Borrower, Any notice
nstrument shall be deemed t

provided for in this Sceunty Inst o have been given 1o Borrower of Lender when given as
provided in this paragraph,

18, Governing Law; Severability. This Sceurity Instrument shall be govemed by federal luw und the law of lhe
jurisdiction in which the Property is located, In the event thut any provision or clause of this Seeurity Instrument or the
Note confliets with applicablé law, such éififlict shall not affeet other provisions of this Scenrily Instrument or the Nole
which ean be given effeet without the conflicting provision. To this end the provisions of this Sectitity fnstrament and the
Note are declared tobe severable, ‘ . .

16. Borrawer's Copy, Borrower shall he given one conformed copy of the Note and of this Seeurity [nstrument,

I7. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any interest
initis soid ot ransferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a nutural person)
withant Lender's prior writien consent, Lender may, at its option, require immediate payment in full of afl sums seeured
by this Sccurity Instrument. However, this option shall not he excreiscd hy Lender if exercise is prohibited by federal Taw
as 0f the dute of this Seeurity Instroment. '

I Lender exercises this aption, Lendef shall give Borrower notice of acecleration.: The notice shall provide  period
of not fess thin 30 days (tom the dute the fotice is delivered or muiled within which Borrower must pay all sums seeured
by this Security.{nsirument, If Borrowet fails (o pay these sums ptior to the expiration of this period, Lender may invoke
any remedics perinitied by this Security Instrument without further natice or demand on Borrower. -

18, Borrower'; Right to Reinstate. If Borfower mects cettain conditions, Bortower shall have the right 1o have
enforectnent of this Sexurnily Instrument discontinued at any time prior to the eatlier of: (a) 5 days or such other period as
applicabie law may specify Cor reinstatement) before sale of the Property prirsuant (o any power of sale contained in this
Seennity Instrument; or (h) etitry'of a judgmerit enforcing this Seeurity Instrument, Those conditions are that. Borrawe: (1)
pays Lender all sums which then-wonld he due under this Sceurity Instrumeint and the Note as it no sceeleration hid
oceurred; (b) cures any default of 2y other covenants or agreementsi (¢) puys all expenses incurred in enforeing this
Sceutity Instrument, including, bt notimited to, reasonable attomeys” fees; and (d) takes such action as Lender may
reasonably require (o ussure that the Tien of ihis Sceurity Instrument, Lender’s rights in the Property snd Borrower's
ohligation to pay the sums sceured by tiis Seeurity Instrument shall continue unchanged, Upon reinstatement by
Burrower, this Seeurity Instrument and the oblizaiions secured herehy shull remain fully effective as if no aceeleration
hud oceurred. Huwever, this right to reinstate shatt oo apply in the case of aeceleration under paragraph 17, - L

19. Sule of Note; Change of Loan Servicer, The Mate or a partial interest in the Note (together with this Seeurity
Instrument) Mmay be sold one or more times without prior patice 10 Borrower. A sale may resalt in a change in the entity
tknawn as the “Loan Servicer”) that collects monthly paysaents due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated o u sale of the Note, I thete is a change of the Loan
Servicer, Bortower will be given written notice of the change inaceordanee with puragruph 14 above and applicable law,
The notice will state the name ate address of the hew Loan Serviedr el the address to which payments should be mude.,
The notiee will also containany other information required by applicanle b+,
~ 20. Hazardous Substances, Borrower shall not cause or permit the preseree, use, disposal, storage, or release of any
Huzardous Substatices on or in the Property. Borrower shall not do, nor allavaanyone else 1o do, unything alfecting the
Projrerty that is in violation of any Environmental Law. The preceding two seniericeshall not apply (o the presenee, use,
ot storuge on the Property of small quantities of Hazardous Sithstunces that are genzralty recognized to he appropriate fe
normal residential uses and to maintenance ol the Property, 5

Borrower shall promptly give Lender writtefi notice of any investigation, elaim, demand, Jawsuit or other action by
any govemnmental or regulatory ugeney or private party involving the Propenty and any Hazardous Substance or”
Envitonmental Law of which Bortower has actual knowledge, If Bortower leams, of is notifiesd by uny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affceting the Property is
neeessary, Borrower shall promptly take all necessary remedial setions in aceordance with Environmintal Law.

As used:in this paragruph 20, "Hazardous Substances” are those substances defined us toxic of hazardous substances
hy Environmental Law and the following substances: gusoline, kerosene, other Tammable or toxie petroleum products,
toxie pradicides and herhicides, volatile solvents, materials confaining ushestos ar formatdehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal Taws and laws of the jurisdiction where the
Property islocated that relate to health, safety or cnvitonmental protection,

NON-UNIFORM COVENANTS. Borrowet and Lender further covenunt and agrec as follows: =

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defouil; (b) the
action required to cure the default; (c) a date, not less than 30 dnys from the date the notice is given to
Borrower, hy which the default must he cured; and (d) that-Failure to cure the default on or before the date
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pm'ccdmg aivd sule of the Property. The notice shall further inform Borrower of the right o reinstate after peceloration’

and the right to sssent in the foreclosure proceeding the non-existence of a default o any other defense of Bortower to.

acceleration and foreclosure. If the default is not cured on or before the date specified i the notice, Lender, at its option,

" may require immediate payment in full of all sums secured by this Security Instrumerit withont further demand and may. .|
foreclose this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses :murred in
pursuing the remedies provided in this pumgrayh 21 mcludmg. but not limited to, u.mnublc attomneys’ fees und costs of -

title evidence,

22, Release. Upon payment of all sums ‘secured by this Security !mlrummt L_cndcr émll release thn-z Se«.umy .

ln.strumtml without charge to Bortower, Bortower shal] pay anty recordation costs.
23. Walvcr of Homestead. Bom)wer waives all right of homestead exunpuon m the Propmy

'
il
?

24, Riders to *ai %curity Instrument. |r one oF more ndcrs arc executed by Borrower- and rcumdui !ogcthcr wﬂh e |
. this Security Instrumon?, the covenants and agreements of each such rider shail be mwrpmated into and shall amend and. .
" supplement the covenarits d agreements of this Sccurity Instrument as if the rider(s) were a pant of t}us Sct.umy. o

lns!mmem [Check applicable o (cs) ]

Adjustable Rate Rider© /. |1 Condominium Ridcr' o 1-4 Fumily Rldcr -
Graduated Payment Rider {2y Planned Unit Development Ridr:r Biweckly Puyment Rider . '
Bailoon Rider : Rate Improvement Rider ) Second Home Rider

VA. Rider Otha(s) [specify) ch,u. nssmmmn RIDER

~ Instrument amd in any rider(s) cxuulcdhyBormwcrand Tl ;; i R
Witnesses: , é ; {/ / L
' : M{M AL (Swl)-" §
: . l’ CA.IHIC:BABL .ﬂmﬂ,wc: " A
A | éﬁaa_f_. L,&aif)?tccﬁ-}f 47 (Seal) -
: . . ELAINE CARMICTAZL - ©.Bowower .
L (Seal) e = Vi (Seal)
STATEOFILLINOIS, ., |  Countyss: | L
N | i ' o ! . “‘ . ' * . - " . ",
I, L fl/ﬂ/’[‘/f YEAEEU— 4 Noty Public in and for said county and stae do hercby

‘centify that . SAM M| CARMICHARL AND
n.mm CMCHNBL HUSBAKD AND W"!E

“

name(s) 5ubs<.nbcd o thc fangomg instrument; appeared before me this day in person, and ncknowludgq.d that .

he . signed ond delivered the soid i m:.tmmcn!ua. . free and voluntary act, for the usc.-, and- purjxms _ ', :

thercinset forth, . _
Given undcr my hand and official scal, this ~ 137H , 1990
' 290000000000
My Commission Expms i. | 'oﬁ;c.;rf :{;{: sereet
LINDA TYRRELL

This Instrument was pn.pln.m e e i%n
Q-Gﬂ‘"-' 19408) Pnoaow-nuounpor::uuuc

286%420 ¢

:l'[ Eﬂ'H’F‘ o AP

’ Ju 1; .;f:,

. Fam3014 8/90

lum.kmrc by judlc.hl . B

BY SIGNING BELOW, Borrower accepts and. ngfus; mtcmm um% covcnunts conlmm:d m lhh Sccunty S

" pcrwnally kmwn to me 1o be the same pc.rwn{:.) whnsa -




ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is maxle this 137H duy of MAY , 1998 , umd s
incorpotated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Seeurity Deed (the
"Seeurity Instrument”y of the same date given by the undersigned (the “Bortowery ta seeure Borrower's Adjnstable Rate
Note {the "Note*) i FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPFORATION

(the "Lender” ) of the same (e and covering the propety deseribed in the Security Instrument and locuted s
' 3442 SOQUTH GILES AVENUE, UNIT #B
CHICAGO, IL 60616

{Propetty Address|
THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANBES IN THE INTEREST RATE AND .

THE MONTHLY PAYMENT, THE MGTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE 7'mT AND THE MAXIMUM RATE THE BORROWER MUST
PAaY.

ADDITIONAL COVENANTS. In addition 1o the-cxvenants and agreements mude in the Seeurity Instrument,
Borrower and Lender farther eovenant and ugree us {ollows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Nete provides Jor an inibal interest rate of 7,350 %. The Note provides for changes in the
interest rale and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate Fwill pay niay change on the first duy of JUNE . 2008 , and on that duy every
12th month thereafter, Each date on which my interest rote could ehange is called o “Chisbgz Gate.”

(B) The Index

Beginning with the first Chunge Date, my ifiterest rute will be hased on on Index. The "lrab:a” is the weekly average
yield on United States Treusury sceurities adjusted to a constant maturity of 1 year, as made available by the Pederal
Reserve Bourd, The must recent Index (igure .IV-,HILIHL us of the date 45 days before cach Change Date is catled the
“Current Incex.”
I the Index is no longer available, the Note Holder will chonse a new index whu.h is hased upon comparuble
information. The Note Holder will give me notice of this choiee,

(C) Calculation of Changes

Before th Chiange Date, the Note Holder will caleulute iy new interest rate by adding
THREE AND 000/1000 pereeilige poinl(s) ( 3.00 %1 to the Current
index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point
(0.125%). Subjeet to the limits stated in Su.tmn 41 below, this rounded amount will he my bew interest mte until the

next Change Date,

MULTISTATE ADJUSTABLE RATE RIDERA - ARM 5-2 - Single Farmily (

. tane 1 0td | ’ /
12200055130 ‘
.1. 2000820 ELLCTAGHIC LASER FORMSY * [R09)12 15545 ”“""" =
Le C:
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The Note Holder w:l! lhcn determine lhe amount ol the monthly paymtnl lhat would be aufﬁumt to repay lhc unpmd, o

principal thut [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate m.a-ubs!unhally &
equal payments, The result of this caleulation will be the new amount of my monthly puymcm T . .

(D) Limiison Interest Rafe Changes - S . =
“The interest rate } am reguired to pay at the first Changt. Date will pot be gn.uter han © v 9,350 % ar
lessthan 5,350 % Thereaftér, my interest rale will never be increased or decreaséd on any single.

Change Datc by more than two percentge points (2.0%) from the rate of interest 1 have b paying for the pmcdmg( o 1
twelve months. Myiaterest rate will never be greater thun ‘ 12 0 % DA .

(E) Effective !}a* of Changes S
My new interest i 'nll become effective on cach Change Dale, | wdl puy t}n, umounl of my new munlhly puymz:nl‘,;

again.
(F) Notice of Changes - : .
The Note Holder will defiver or matl tome o otice of uny changc.:s in my interest rate und the amount ol' my monthly -

payment before the effective date of uny - counge, The notice will include miormutmn rcqmrul by law o be - given mie andj_ |

-ﬂl‘vﬂ the titlicand telephone number of 1 pm W hn will answer any quu.ncm I may havere g.nrdmg the nolue

BY SIGNING BELOW Borrower uu.c.rt., ard agrees lu the tcrms und wvmunt:: Lomamcd in llm, Adjmwblt Ralc R
- Rider, _ ‘ : : o

/Zém,,u, M/ u,ﬁ (SwI):f

M&&/M/{: ‘ (Seal)

A
SAM B CARMICHARL ‘ -Borrower BLAJ'.0 CARMICHABRL - Bunowcr- :
(Seal) ~_ (Scub’,*.’
-Bc:m)wc{ ) : ‘B«mwr‘ ’
: . _ o
' &-uzouusmom a h a PageTol7
L i * N '

1,

[

¥

0 T2 LTERG

ngmmng on the first Moty payment dofe aftur tht. Ch.mgt, Date until the wmount of my monlh!y paymrmt chmgcs- Lo :
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LEGAL DESCRIPTION RIDER

The north 16 15 feet of the sauth 75.30 feet of the following described tract:

The north 10 feet of fot 12 {except that part if any which falls in the south 15 faet
of lot 12) and lots 13 and 14 in Francis J. Young's subdivision of lot 9 in block 2
of Dyzr and Davisson's subdivision of the southeast 1/4 of the northwest 1/4 of
sectioi 34, and icts 15 and 16 (axcept the north 4.0 feet thereof) in Burley and
Buckinnam's subdivision of part of block 2 in Dyer and Davisson’s subdivision of
the southzasi 1/4 of the northwest 1/4 of said section 34, township 39 north,
range 14, east o* the third principal meridian, in Cook County, Illinms '

P.LN. #17-34-122-058-0000

3443 § Giles Averue, Unit#B, Chicago, IL 60616
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