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PREPARED b" AND WHEN RECORDED RETURN TO:
PRISM MORTGASS COMPANY, ATTN: FINAL DOCS
350 WEST HUI:"’IA‘)' SUITE 222

"CHICAGO, IL 84710
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{Space Abave This Line For Recording Dan)

MORTGAGE

LOAN NO, 10981353

THIS MORTGAGE ("Security Instrument™ isgivenon  MAY 7, 1998 . The morigagor is

PATRIC;A BARBER, AN UNMARE.IND WOHAN AND SHAWN %E, AN UNMARRIED
MAN aotakrd K 8. o

("Borrower").

This Security Instrument is given to
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION .
which is organized and existing under the lawsof ILLINOIS , and whose address is

350 WEST HUBBARD, SUITE 222

CHICAGO, IL 60610 {"Lender”).

Borrower owes Lender the principal sum of ONE RUNDRED TFIPTY- ELCHT. THOUSAND AND 00/100
Dollars{U.8. § 158,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as, this Security Instrauen: (° Note"), which provides for

monthly payments, with the full debt, if not paid earlicr, due and payable on JUNE , 2013 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, witlyinteresl, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanzed under paragraph 7 10

protect the security of this Security Instrument; and (c) the performance of Borrawer's covenanis aid agreements under this

Securily Instrument and the Note. For this purpose, Borrower does herchy morigage, grant and convey 10 Lender the

following described property located in COOKX - Ceunty, Hlinais:

THE SOUTH 22 FEET OF LOT 8 AND LOT 9 (EXCEPT THE SOUTH 42 FEET)

IN BLOCK 2 IN CLYBOURN'S ADDITION TO RAVENSWOOD IN THE NORTHWEST

1/4 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

IAX ID. # 14-07-401-013:0000 Eﬁx 3330“

FLLINOIS. Single Family Fannie War/Freddie Mac UNIFIRM {SSTRUMENT 0990
[ARIEY 12
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which has the address of 5120 NORTH wonco'r'r AVENUE, CHICAGO
60640 . {Sureer) B (Cly}

iinois (*Property Addréss™;

17:p Cinde)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali casemenis, appurtenances,
and fixtures now ot hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is reterred to in this Securily [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, gram and- convey the Property and that the Propenty is unencumbered, except for encumbrances of record
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject Io any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use ,and non-uniform covenants with
timited variations by junsdwnon 10 constitute a uniform secunty instrument covenrg real propeny

UNIFORN: CCVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Piinciyt and Enterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interesc s the debt evidenced by the Note and any prepaymient and late ckarges due under the Nate.

2. Funds for Taxes ara "nsuramce. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paynk-ats are due under the Note, until the Note is paid in.full, a sum ("Funds") for: (a} yearly
taxes and assessments which may attzin priority over this Security Instrument as a lien on the Propeny. (b} yearly lcasehold
payments or ground rents on the P!'f',n:ﬂ)'. if any; (c). yearly hazard or property insutance premiums; (d) yearly flood
insurance premiums, if any; (e) yean, r.rtgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions ¢i paragraph 8, in liew of the payment of mortgage insurance premiums, These
items are called "Escrow Items. ™ Lender may,-ar-uny time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigags iuan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amene’-from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA™), unless
another law that applies 10 the Funds sets a lesser amoumcif so, Lender may, at any time,collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate.the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems o1 otierwise in accordance with applicable law, ,

The Funds shall beheld in an institution whose deposits aze ) fuwd by a federal agency, instrumentality, or cntity .
(including Lender, if Lender is such an institution) or in any Federal ¥ w&Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender. may not charge Borrower for holding and ai=iying the Funds, annually analyzing the escrow
account, or verifying the Escrow Jtems, unless Lender pays Borrower interest an the Funds and-applicable law permits
Lender to make such a charge. However, Lender may require Borrower. o pay 4 nne-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be pald Lender shall not be rzquired 10 pay Borrower any interest
or camings on the Funds. Borrower and Lender may agree in wriling, however, that intecest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing creciis and debils to the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as adcitioral security for all sums
secured by this Security Instrument. - .

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lenzer shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of tae Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole dlscrcnon.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or
salc of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Noie; second, to amounts payable under
paragraph 2; third, io interest due: fourth, 1o principal duc; and last, to any late charges due under the Note.

IELINOIS. Shngle Famity Fanrike Mar/Freadie Mac UNIFIAM INSTRUMEST (0999 = lniﬂsl
FNMANOIL ‘ . g i g%

Page 2 0f 7







" UNOFFICIAL COPY

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and lmpommm almbutablc to the Property
which may autain prierity over this Security Instrument, and leaschold payments or. ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrowet makes these paymenis ditectly, Borrower shall prompily furnish lo Lender receipls cwdcncmg the
payments.

Borrower shall promptly discharge any licn which has pnomy over this Security Inslrumcnt unless Borrower: (a) agrees
in writing 1o the payment of the obligatien secured by the lien in 2 manner acceptable to Lender; (b) comt\)?‘s in good faith

the lien by, or defends against enforcement of the Yien in, Jega) proceedings which in the Lender's opinion ojerate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sausfacmry to Lender subordinating the -

lien to this Security Instrument. If Lender determines that any pan of the Property is subject to a lien whrch may attain -

priority over this Secutity Instrument,- Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the
Jien or 1ke one or more of the actions set forth above within 10 days of the giving of notice,

5, Hazard ~¢ l‘roperty Insurance. Borrower shall keep the. improvements now emvng or hereafter }.rccted on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, 7ot which Lender requires insurance. This insurance shall be maintained in.the amouj ts and for the
periods that Lender reariares, The insurance carrier providing the insurance shall be chosen by Borrower subju:l to Lender's
approval which shall not b;; w0.reasonably withheld, 1f Borrower fails to-maintain coverage described above, fender may, at
Lender's aption, obtain coversge i protect Lender's rights in the Property in accordance with paragraph 7. .

All insurance policies and 1erewals shalf be accepiable fo Lender and shal! include a standard mongagc clausc Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Le' der all receipts
of paid premiums and renewal notices, 17, the cvent of {oss, Barrower shall give prompt notice 1o the insury nce carrier and
Lender. Lender may mak proof of loss if not mide promptly by Borrower. i

Unless Lender and Borrower otherwise agiee in writing, insurance proceeds shall be applied lo restoral on or repair of
the Propenty damaged, if the restoration or reparr 1y eronomically feasible and Lender's security is not lesscned. If the
restoration or repair fs not economically feasible or Lzader's security would be lessened, 1he insurance proceeds shall be
applied to the sums sccured by this Security Instrument, /#nuther or not then due, with any excess paid to Borrower. If
Barrower abandons the Praperty, or does no! answer witisin 20 days a notice from Lender thal the insurance carrier has

offered to settle a claim, then Lender may collect the insurance p'acecds Lender may use the proceeds 1o repair or restore
the Property or 1o pay sums secured by this Security Instrumeni; wlicther or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any appw siion of proceeds to princ:pal shall not extend or
postpone the due date of the monlhly payments referred to in parageaphs 1 wid 2'or change the amount of the payments. If
under paragraph 21 the Prupeny is acquired by Lender, Borrower's right 10 auv msurance policies and proceeds resulting
from damage 10 the Propcny prior to the acquisition shall pass to Lender to the extear-of ihc sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Profection of the Properay, Eorrower's Loan Application;
Leaseholds, Bortower shall occupy, establish, and use the Property as Borrower's principal resid<ice within sixty days after
the execution of this Security [nstrumcm and shall continue to occupy the Praperty as Borrower's vrincipal residence for at
lcast one year after the date of vecupancy, unless Lender atherwise agrees in writing, whica <onsent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Jorrower shall.
be in defauft i any forfeiture action or proceeding, whether civi} or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest, Borrower may cure such a default and reinstate, as provided in paragraph I8, by causing the
action or proceeding o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest ift the Propeny of other material mpmrment of the fien created by this Sccuruy Instrument or Lender's
security iniicfest. Borrower shall also be in default if Borrower, during the loan application-process, gave materially false or
inaccurate information or statements to Lender (or fmlml 10 provldc Lender with any malerial information) in connection
with the loan evidenced by the Note, including, but not fimited 10, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to 1hc Property, the fcasehold and the fec title shalf nol merge unless Lender
agrees to the merger in writing.

i SH T é&g?;,
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7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained
in this Security. Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such .
as a proceeding in bankeuptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums sccured by a lien which has priority over this Securily Instrument, appearing in coun,
paying reasonable antormeys’ fees and entering on the #roperty to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do s2.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts. shall bear mtercsl from
the date of disbursement at the Notc rae and shall be payable, with interest, upon notice from u:ndcr 1o Borrower
requesting payment. _

8. Mortgage Insurance. If Lemder required mortgage insurance as a condition of making lhe loan secured by this
- Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, If, for any
reason, the mortrage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requited to obtain coverage substantially equivalenl 1o the morigage insurance prev:ously in effect, at a cost
substantlally eyjuivaien: 10 the cost to Borrower of the mortgage insurance previously in effect, from an allernate morigage
insurer approved by Lopler, If substanually equivalent mortgage insurance coverage is not available, Borrower shall pay io

Lender ezch month a suiw rual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed tr <easad to be in effect. Lender will accept, use and relain these payments as a loss reserve in
licu of monigage insurance. Los, reserve payments may no longer be required, at the option of Lender, if morigage -
- insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved.by Lender again
- becomes available and is oblained. Borrov.cr shall pay the premiums fequired to maintain mortgage insurance in effect, or to
- provide a loss reserve, until the requirement tor mortgage insurance ends in accordance with any wrilten agreement between
Borrower and Lender or applicable faw. B

9. Inspection. Lender or its agent may makz aconable entties upon and inspections of the Property, Lender shall give
Borrawer notice at the time of or prior 10 an inspeciiur snecifying reasonable cause for the inspection. ‘

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wnh any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnalion, are hercby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrow:r:<In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking. ic-equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the: amouni-of ine proceeds multiplied by. the following
fraction: (a) the total amount of the sums secured immediately before the taking, (ivided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. in.:a= event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking s Its: than the amount of the sums .
secured 1mmcd|atciy before the taking, unless Borrower and Lender otherwise agree in writing-or unless applicable law .
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrum.ent #hsther or not the sums
are then due,

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Barrower that the condeinnar offers to make
_ an award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date (lic riotice is given,

Lender &5 authorized 1o collect and apply the proceeds, at its option, either 1o restoration or zepair of the Property or fo the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred-to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest

~of Borrower shall not operale to release the liability of the original Barrower or Borrower’s successors in imerest. Lender

shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in inlerest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

. ’ ' ; ‘1
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12 Successors and Assigns Bound; Joint and %evcrahle Liability; Co-signers, The covenants and- agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeci to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who, co-signs this Security
instrument but does not execute the note: () is co-signing this Security lnstmmcm only. to-mortgage, grant and convey. that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s not persanally obligated lo_pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify,
forhear or make any accommodations with regard to the terms of this Security Instrument or the Note wlthoul that'
Borrower's consent.

13, Loan Charges. If the loan secumd by this Security Instrument is subject (o a law which’sets maximum.Joan charges
and that law is finally interpreted so that the interest or other loan charges collected of 1o be coliecied in connccnon with the
Ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary i reduce the -
charge 10 the permitted limit; and (b) any sums already collected.from Borrower which exceeded permitted limits will be
refunded 1o Borrower, Lender may choose 1o make this refund by reducing the principal owed under thic Noie or by making
a direct payment 1o Borrower. If a tefund reduces principal, the reduciion will be ircaied as a pantial prepayment without any
prepayment charge vader the Note. :

14. Notices. Ary »otice 10 Borrower provided. for in this Security Instrument shall be given by dehvenng it or by
mailing it by first claes mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any otacr address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first
ctass mail to Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrament shall be deemed to have been given to Borrower or Lender when given as provided
it this paragraph.

i5. Governing Law; Severabilivy.ihis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located In the event that any pravision or clause of this Security Instrument or the Note
conflic:z with applicable law; such conflict siia’i ot affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provisica. To.this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one coniormed copy of the Note and of this Security. Instrument,

17. Transfer of the Property or a Beneficial Interes. in Rorrower. If all or any part of the Property or any-interest in
it is sold or transferred (or if a beneficial interest in Borrowur i3 sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, «e4uire immediate paymenl in full of all sums secured by
this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security [nstrument.

_ 1f Lender exercises this option, Lender shall give Borrower notice of acreleration. The notice shall provide a period of
not less than 3C days from the date the notice is delivered or mailed within whirl) Borrower must pay all sums-secured by
this Security Instrument. If Barrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any -
temedies permitted by this Security Instrument without further notice or demand on Bor-ower,

18. Borrower's Right to Reinstate. if Borrower meets centain conditions, Bor:ow:: shall have-the right to have
enforcement of ihis Security Instrument discontinued al any time prior to the earlier of: (a}'5 daye (or such other period as
applicable law may specify for reinstatement) before saie of the Property pursuani to any pover Jf sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditicus st that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument -and the Note as i <o acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurrcd tn) enforcing this
Security lnstrument, including, but not limited to, reasonable attorneys’ fecs; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rigts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by’ Borrower,
this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (Iogelher with lhis Security
Instrument) may be sold one or more times without prier notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 zbove and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice wnil

also contain any other infarmation required by applicable law. :
TLLINNK - Singhe Fumily Farenie Mar/Freddie Mo UNTFORM INSTRLMENT (9.9 .
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20. Hazirdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances cn or in the Propenty. Borrower shall nol do, ror allow anyane clse to do, anything affecung the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the prescncc, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropnalc 1o
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govenmental or regulatory agency or private party involving the Property and any. Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory -
author.z;, that any removai-of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take ail necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® arc thosc subsiances defined as toxic o hazardous substances by L
Environmental Law-and the fcllowing substances: gasoline, keroscae, other flammable or toxic petroleum products, toxic -

pcsucldcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, “Environmental Law" means federal Jaws and faws of the Jurlsdlcnon where the Property is
located that relate i~ health, safety or cnv:ronmcmal protection,

NON-UN IFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agr<ent in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable luw provides othrsw'se), The notice shall specify: (a) the defanlt; (b) the action. required to cure the
default; (c) u date, not.less than 30 dr.ys from the date the notice is given to Borrower, hy which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice muy result in acceleration of
the sums secured by this Security Instrumen’, Vreclosure by judiclal proceeding and sale of the Property. The natice
shall further inform Borrower of the right to ielnstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of & default or any ciier defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the nutice, Lender at its option may require immediate payment
in full-of all sums secured by this Security Instrument +vithout further demand and may foreclose this Security
Instrument by }udicial proceeding. Lender shall be entitied ¢ collect all expenses incurred in pnrsuing the remedies
provided in this pamgrnph 21, including, but not limited to, rcasmiable attorneys' fees and costs of title evidence,

22.  Release. Upon payment of all sums secured by this Secvirty Instrument, Lender shall rclease this Sccurﬂy
Instruiment without charge to Borrower, Borrower shall pay any recordaticn costs,

23. Waiver of Homestead. Borrower waives all right of homestead exeriptios in the Propcny

24, Riders to this Security lnstrumem. If one or more riders are executed by-Borzower and recorded together with this -
Security Instrument, the covenants and agreements of each such rider shall be-incuiperated into and shall amend and.
supplement the covenants and agreements of this Security Instrument as if the rider($) \were a part of this Security
instrument, [Check applicable box(es))

Adjuétable Rate Rider Condominium Rider Planned Unit Development Rider
X|14 Fﬁznily Rider , Graduated Payment Rider Biivcckly Payment Rider

Batloon Rider : Rate Improvement Rider Second Home Rider

-Other(s) [specify] |

‘ - {
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BY SIGNING RELOW. Borrower Accepts and agrees to the terms and covenants contained m this Security Instrument.
and in any rider(s) cxeculed by Borrower and recorded with it,

.

Wiinesses: . ~ _ N
R SN -
S — iR e »OD:‘-"@; =N U . (Seal)
PATRICIA BARBER ) * Borrower
<Z—-—) - h2e . (se
SHA MAGEE O + Barrower
g, P
(Seal)
I - Butrower
(Seal)
- Borrower
STATE OF ILLINOIS }
}ss,
Countyof ©c-x il o )
i i i ,j { I _
Lo ek +% Motary Public in and for saig counly and siaie do
hereby cenify thar N
. . PR ‘\‘ /“L W iLJ\"\‘: £

, v personally kid'vp.to me to be.the same person(s) whose

name(s) subscribed to the foregoing mstrument, appedred before me this day in.person, und acknowledged thar ~ he -

signed and defivered the said instrument as . rlree and voluntary aet, for the uses 4 Tarposes therein set forth:
Given under my hand and official seal. 1his T dayof  fg RIS

o )
.
-’4'

1“’

. e

i A IRV
, ;

P L

et e s oty | Notary Public
i W SEALT
{
}

. L. . i R I K
My Commission expires; ' s ,U‘ I
_j / X ! u

Pudnthe e et sk
wy 'l‘;t, Ly of Biagien
b . ‘. R RTNE TR RO i

Yo S e e an AL e
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Assignment of Rents

- THIS 14 FAMILY RIDER is madc this ~ 7TH  day of MAY 19 98,
and is incorporated into and shall be deemed 16 amend and suppiement the Mongage, Deed of Trust or Security Dced (the
"Security [nstrument* ) of the same daie given by the undersigned (the "Borrower®) to secure Borrower’s Naie to

PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the "Lender”) ~

of the same date and covering the Property described in the Security Instrument and located at:

5120 NORTH WOLCOTT AVENUE

CHICAGO, IL. 60640
FPropeﬂv Addruss)

i~§ FAMILY COVENANTS. In addition to the covenanis and agrcmehis made in the Security Instrument, Borrbwér
and Lender further covenant and agree as follows:

A. ADDITIO AL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the Property des-
cribed in the Securlyirstrument, the following items are added to the Property description, and shall also constitute the
Pronerty covered by e Fevrity [nstrument: building maerials, appliances and goods of every nature whatsoever now or
hercafter located ' in, on, or ussd; or intended 1o be used in connection wuh the Propeny, mcludmg. but not fimited 1o, those
for the purposes of supplying or distributing heating, cooling, cleclncnrv. 2as, water, air and light, fire prevention and
extinguishing apparatus, securtiy and.2ccess control apparatus, plumbmg\‘ bath tubs, water hcaicrs. water closeis, sinks,
ranges, sioves, refrigerators, dishwasne:s assposals washers, dryers, awnings, storm windows, siorin doors, screens, blinds,
shades, curtains and cunain rods, atlached riniars, cabinets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, including rep!acements and additions thereto, shall be deemed 10 be and remain a pani of the
Propenty covered by the Security Instrument. 2il-of the forcgoing togeiher with the Property described in the Security
Instrument (or the leasehold estate if the Secunly lazipiment is on a leaschold) are referred 1o in this 1-4 Family Rider and the
Security Instrument as the "Property”. \ :

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
usc of the Property or its zoning classification, unless Lender i arieed in writing to the change. Borrower shal]l comply with
all laws, ordinances, regulations and requirements of any governmenal ocdy applicable o the Property,

C. ‘iUBORD[NATE LIENS. Except as permitied by federal law, Boriuvwver shall not allow any lien inferior to the
Security Instntment to be perfected apainst the Propeny without Lender's pno - Writen permission,

D. RENT LOSS INSURANCE. ‘Borrower shall maintain insurance agamsl rend Lo in addition to the nther hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is celeted.

F. BORROWER'S OCCUPANCY Untcss Lender and Barrower oxhemse agree in wriling, ihe first sentence in
Uniform Cuvenant 6 concerning Borrower's occupancy of the Propenty is deleted. All remaining covenaiis and agreemems set
forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and
all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or ierminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in' this-
paragraph G, the word “leasc” shafl mean “sublease” if the Sccurity Instrument is on a leasehold, ‘

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely
and unconditionally assigns and transfers to Lender alt the rents and revenues ("Rents”) of the Property, regardless of 1o whom
the Renis of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each
tenant of the Property shall pay ilic Rents to Lender ar Lender’s agents, Hawever, Borrower shall receive the Rents unti} (i)
Lender has given Borrower notice of default pursuant 1o paragraph 2! of the Security Instrument and (ii) Lender has given
notice 10 the tenani(s) thar the Rents are 10 be paid 1o Lender or Lender's agent. This assignment of Rcms conslitutes an
absolute assignment and not an assignment for additional security only. :

NMULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Fraddie Mac UNIFORM INSTRUMENT Form 3170 9/30
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If Lender gives notice by eld by Burrowcr as trustee for
benefit of Lender only, to um @mtrb F)&b @r‘ mmr shall be entitled to colfect and
receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of ihe Property shall pay all Rents due and
unpaid to Lender or Lender's.agents upon Lender's writien demand 10 the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first 10 the costs of 1aking control of and managing
the Property and col!cctmg the Rents, including, but not limited 1o, Atomey’s fees, receiver's fees, premiums on receiver's
bonds, repait and maintenance costs, insurance premiums, taxes, assessments and ather charges on the Property, and then lo
the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take pessession
of and manage the Property and cotlect the Rents and proﬁts derived from the Property without any showmg as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficiens 1o cover the costs of taking comrol of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender -
secured by the Security Instrument pursuant to Uniform Covenant 7. ‘

Borrower represents and warrams thay Borrower has not executed any prior assignment of the Rents and has not and will
not perform any act that would prevent Lender from exercising its rights vnder this paragraph, ‘

Lender, or Lendsr's agents or a judicially appointed receiver, shall not be required to enter upon, take contro! of or
maintain the Propeny before or after giving notice of default to Borrower. However Lender, Lender's agents or a judicially
appointed receiver miy. /0 so at any time when a defauli occurs. Any application of Rents shall not cure or waive any default
or invalidate any other 7igh. or remedy of Lender. This assignment of Rents of the Prcpeny shall terminate when all the sums
secured by the Security [nstruiient are paid in full.

L CROSS—DEFAULT PROVISION, Borrower '€ default or breach under any note or.agreement in which Lender has an
interest shall be a breach under the Secur.tv-Instrument and Lender may invoke any of the rcmcdlcs permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts (nd agrees to the terms and provisions conlained.in this -4 Family Rider.

""::,,5‘{ o~

‘ QA=A ’E’é;:e&ﬂ_\ (Seal)

-Bormower

o heeo

-Bowower

(Seal)

-Bonow

A (Seal)
‘Botrower
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